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GIT MORTGAGE

THIS MORTGAGE { Szemlty insitument’} isgivenon tes-_ary 7. :3%3 . Themorgagoris
SILLTAM W, HMATTOW -aad. DOLLEEN M, HATION. HUSHIND AND wiIFi

(Borrower’).
This Security Instrumentis givento 7AT03 MORTGAGT C0RP ..

which is organized and existing ung2r the lavis of THE UNITED STATES OF AMERICA |, and whose address is
1900 W, JIVTR OSTL, SUITE 103, CHICAGO. i 52553 {Lender’).
Borrower owes Lender the principal sumol Cie Hurdred Five Insisang fellars anc n3fi00

Dollars U.S.8 165,330.20 ). Thisdebtis
evidenced by Borrowet's note datec the same dale 25 inis Security Instrument (Note’), which provides lor monthly
payments, with the lull debt, if not paid eadier, due ano p2ableon ¥arcn |, ¥028 . This Security
Instrument secures to Lender: (a) the repayment of the deh evidenced by the Note, with interest, and alf renewals,
extensions and modifications of the Note; (b} the payment of all ozher sums, with inleres!, advanced under paragraph 7
10 protect the security of this Securizy Instrument; angd (¢) the pesfe.mance of Borrower's covenants and agteements
under this Security Instrument and the Note. For this purpose, Bor.owar does hereby morigage, grant and convey to
Lender the following described propertylocatedin coox
County. illinois:
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Cegs ISTHZ
24-32-205-083-0200 ¥. 237\
whichhastheaddressof 5127 S0UH SPAULDING AVINUE
. [Street]
(Propesty Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and foures now cf hereafter a part of the property. Al replacements and additions shall also be
covered by this Security Instrumer 1. All of the foregoing is teferred to in this Securily Instrument as the *“Property.
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5. Hazard or Property insurance. Borrower shall keep the improvements now existing or herealier erecled on
the Property insured against loss by | re, hazards incloded within the lerm “extended coverage® and any other hazards,
including floods or Rooding, for which Lender requites insurance. This insurance shall be maintained in the amounls
and for the periods that Lender requizes. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrover fails 10 maintain coverage described
above, Lender may, at Lerder's optiam, oblain coverage to protect Lender's nights in the Property in accordance vith
paragraph 7.

Al insurance palicies and renevntls shall be acceptable 10 Lender and shall indude a standard mortgage clause.
Lender shall have the right to hold th2 policies and renewals. If Lender recuires, Borrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the
insurance carrier and Lender. Lende may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s securily is not lessened. If the
restoration or repais is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the «urvs secured by t1is Security Instrument, whether or not then due, with any excess paks 1o Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has olfered to seftle 2 saim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair
or restore the Property ur« pay sums secured by this Security instrument, whether or not then due. The 30-day period
will begin when the notice 5 Given.

Unless Lender and Borrov-ar niherwise agree in wriling, any application of proceeds (o principal shall not extend or
postpone the due dale of the meatidy payments referred to in paragraphs 1 and 2 or change the amount of the
paysnents. If under paragraph 27 1the Property is acquired by Lender, Borrower's righl 10 any insurance policies and
proceeds resulting from damage (c the Frogerly prior 1o the acquisition shall pass to Lender to the extent of the sums
secured by this Security instrumernc immadiately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenonce and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occuny. eslablish, ard use the Property as Borrower’s principal resiience within sbdy days
aher the execution of this Security Instrument and sh.ll continue (o occupy the Property as Botrower's principal
residence for at leas! one year atier the date of occurcicy. unless Lencer othervise agrees in wriling, which consent
shall not be unreasonably withhelg, or unless extenuating Zu cumslances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage oc impair the Propert /. aliow the Propenty 1o deteriorate, or commil wasie on the
Property. Borrower shall be in default il any lordeiture action < proceeding, whether civil or criminal, & begun that in
Lender's gocd faith judgment could result in fodeiture of the Frepenty ar otherwise materially impair the lien crealed by
this Secutity Instrument or Lender’s security interest. Borrower may; Cire such a default and reinstale, as provided in
paragraph 18, by causing the action or pioceeding to be dismissed ‘win a ruling that, in Lender’s good faith
determination, precludes forleiture of the Borrower's interest in the Pror2ity or other material impairment of the fien
created by this Security instrument or Lender's securily interest. Bosrower ¢hi2h also be in defaw! if Botrower, during the
loan application process, gave maierially false or inaccurate information or statesients to Lender (or faitad 1o provide
Lender with any malerial information} in connection with the loan evidenced by 1.2 Note, inclixding, but nol limited to,
representations concerning Borrower's occupancy of the Property as a principal vesairace. If this Secutity Instrument is
on a leasehoid, Borrower shall comply with ait the provisions of the lease. 1l Borrowtr acquires lee litie 1o the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in wiitiig.

7. Protection of Lender's Rights in the Property. If Borrower fais to perform the coverants and agreements
contained in this Security Instrument, or there is 3 fegal proceeding that may significantly affect Le’dJer’s rights in the
Propenty {such as a procerding in bankeuptcy, probate, for condemnation ot lorleiture or 10 enfwecs aws or
reguiations), then Lender may do and pay lor whatever is necessary to prolect the value of the Proge.y and Lender's
rights in the Property. Lender’s actions may inciude paying any sums secured by a lien which has posiiy over this
Security Instrument, appearing in court, paying reasonable altomeys’ fees and entering on the Propesty (o make
repaits. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shafl become additional detit of Borrower secured by
this Security Instrument. Unless Borrower and Lencier agree to other terms of payment, these amounts shall bear
interes! from the date of disbursement al the Note rate and shall be payable, with interest, upon niotice from Lender 1o
Botrower requesting payment,

8. Morigage Insurance. If Lender required morigage insurance as a condition ol making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. i, for any
reason, the mongage insurance coverage requied by Lender lapses of ceases (o be in efiect, Bowower shall pay the
premiums required to oblain coverage substantialy equivalen! 1o the mongage insurance previously in effect, at a cost
substantially equivalent 1o the cost to Botrower of the mortgage insurance previously in effect, from an allernate
maortgage insures approved by Lender. I substantially equivalent mortgage insurance coverage is not available,
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15. Governing Law; Severability. This security instrument shall be governed by federal law and the faw of the
jurisdiction in which the Preperty is located. In the event that any provision or clause of this Security Instirument o the
Note conflicts with applicable law, such confiict shali not atfect other provisions of this Security Instrument of the Note
which can be given elfect without the conflicting provision. To this end the provisions of this Security instrument and the

Nole are declared 1o be severable.
16. Borrower's Copy. Borrower shall be grven one coniormed copv of Note and of this Security Instrument.

17. Transler of the Properly ora Benehclal Interesl in Borrower. Ifall or any part of the propeity ot any inleres
initis sold or transferred (or i.a beneficial interest in Borcower is sold or transterred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this oplion shall not de exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

H Lender exercises this option, Lender shall give Sorrower notice of acceleration. The nolice shall provide a period .
of not less than'30 Says irom the date the notice is delivered or mailed within which Borrowrer must pay all sums secured
by this Security Insiryent. If Borrowrer fails 1o pay these sums priof to the expiration of this period, Lender may invoke
any remedies permitiac py this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Rigiii 1o Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Ipsin'ment discontinued at any time prior to the earier oi: (a) 5 days {or such other period
as applicable law may specily Inr reinstaternent) before sale of the Property pursuant to any power ol sale contained in
this Security Instrument; or (b) erliy of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums waich then would be due under this Security instcoment and the Note as if no -
acceleration had accurred; (b) cures wivy 'Gefault of any other covenants or agreements; (c) pays ail expenses incurred
in enforcing this Security Instrument, includ’ 'ng, but not imited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums securec by, this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument pd the obligations secured hereby shall remain lully effective as if
no acceleration had occurred. However, this right 1¢ T 2instate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noic 7 a partial interest in the Note (together with this Security
instrument) may e sold one or more times without prior noiiz2 10 Borrower. A sale may resull in a change in the entity
(knovin as the “Loan Servicer) that collects monthly payments e under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated 10 4 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accoidance with paragraph 14 above and applicable lavs.
The notice will state the name and address of the new Loan Servicer and th2 address to which paymenis should be
made. The notice will also contain any other information required by applicable havr.

20. Hazardous Subslances. Borrower shall not cause or permit the preserae, use, disposal, slorage, of refease of
any Hazardous Substances on or in the Property. Borrawer shall not do, nor allow unvone edse to do, anything alfecting
the Property that is in violation of any Environmental Law. The preceding two senter.c =s shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances thal are geresally recogmzed tobe
appropriate 1o normal residential uses and to maintenance of the Praperty.

Borrower shall promptly give Lender wiitten notice of any investigation, claim, demand, [awui or other action by
any governmental or regulatory agency or private panly involving the Property and any Hazardeus Cibstance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by arnv governmental or
reguialory authority, that any removal or other remediation of any Hazardous Subslance alfecting the Piunerty is
necessary. Borrower shall promptly take ali necessary remedial actions in accordance with Environmenal Law.

As used in this paragraph 2C, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Envitonmental Law and the following substances: gasoline, kerosene, other flammable of toxic
petroleum products, toxic pesticides and herbicides, volalse solvents, materials containing asbestos or formaidehyde,
and radioactive malerials. As used in this paragraph 20, “Environmentat Law” means federal laws and laws of the
jurisdiction where the Property is located that refate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21. Acceleration; Remedies. Lender shall give nolice 1o Borrower prior lo acceleration lollowing Borrower’s
treach of any covenant or agreement in this Security Instrument (bul not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the delault; (b) the action required 1o
cure the default; (¢} a date, not less than 30 days from the date the notice is given to Botrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration ol the sums secured by this Security Instrument, foreclosure by judicial proceeding and

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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