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MORTGAGE

THIS MORTGACS (Securnty instrument’) is given on FEBRUARY 17, 1998
Tre mongager is ALSETZ GUTIERRE? AND ANNA M. GUTIERREZ, HUSBAND AND WIFE

(Borrower). Tres Secunity Instrumen: i5 givento COLE TAYLOR BANK
wnich is organizec anc existing anr.er “he laws of THE STATE OF ILLINOIS
ano whose adgress is___ 5501 VieST 79TH STREET BURBANK ILLINOIS 60459 Lender’}.
Borrower owes Lencer 1he pringipal st of Fifty Thousand and 00/100
Doliars {U.S $__ 50,00000 ~~\. This gebt is evidenced by Borrower's note dated the same cate 2s this
Security instrument (Note®), which rovices ior monthly paymenis, wiih the fufl dedt. i not paid earliet, due and payatie on
MARCH 1, 2028 . . ___. Tnis Security Instrument secures 10 Lenoer. (a} the repayment
¢f the cebt evidented oy the Note. with interest, andt @' renewals, exiensions and mogifications of tre Note: (o) the paymen:
of all other sums, with interest, acivanced under paragripnh 7 10 piotect the secumty of this Security Instrument. and (c) the
performance of Scorrower's covenants and agreements urder this Securily Instrument and the Note  For this purpose,
Bortower ¢oes neredy morigage, grart and convey 1o Lencer the iolloving aesciibed properny iocated in
CO0K Courty, wos:
LOTS 33 AND 34 IN BLOCK 18 [N KEYSTONE ADDITION TO CHICAGD, '\ SUBDMSION QF THE
EAST 1/2 OF THE SOUTHWEST 1/4 O SECTION 28, TOWNSHIP 38 NU"1', RANGE 13, EAST
OF 7HE THIAD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

LPIN: 19-28-322-001 AND 19-28-322002 >

which nas the adaress of 7703 S. LOAEL

TEvert] el (' T
. Yinois 50459- { Propenty Adcress'), ' L//"{'
12w Co2ej i
. Initials
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. TOGETHER WITH all the improvements now ¢ Nereatier erectec on the property, and all easements. apputienances,

ang fixtures now ©f nereaher 2 part of tne propenty. Al replatzements anc adotions shal aiso be covered oy this Security

Instrument. Al of tne foregomg is sefe-red 10 in tys Securrty Instiument as e "Property’.

BOAROWER COVENANTS iha Borower i lawiully seised of the estate hereby conveyeg ang nas the nght (o
morigage. grant ang convey ne Pradeny ang inat the Property is unensumbered. except lor encumirances of record
Borrower warrants and will de'end generally the bile to the Propeny agans! all dams ang cemands Suiect 10 any en-
cumniances of recorc

THIS SECURITY INSTRUMENT ombines unsform covenans fot nationdl use ang non-unsform covenants with kmited
VETIalions Sy junsgiclion 10 sonstitute & undorm secunty insirument covenng rea property.

UNIFORM COVENANTS. Borrowre: and Lender covenant ans agree 25 !ollows

1. Payment of Principal and inte-est; Prepayment and Lale Charges.  Borrower shail promgtly pay wien due the
prndipal of ang interes! on the ced! evidensed by the Nole angt any prepayment and lale charges due under the Note

2 Funds for Taxes and Insutance.  Subject 10 applicable law or 10 a writien waiver by Lencar, Botrowet shali pay lo
Lencer on the gy wonthly payments are due under the Note, umtit the Note is pad in iuf, a sum (Funcs’) for: {a) yearly
laxes and assessmeris which may atiain prionty over 1his Securty Insirument as a ken on ire Prepedty, (3) yearly leasehold
paymens of ground rer:s on the Prcperty, if any; {c) yearly hararg or prepernty insurance premems, {0} yeariy food in-
surance premems. f ary, {#) vearly manigege insurance prerums. if any, ang {f) ary sums payable by Borrower 10 Lender,
in agoordance valh tne provsicas of paragraph 8, in hieu of the pavmen: of morlgage INSurance preiums.  These items are
catled ‘Escrow llems.” Lender iner,. at any time. collect at halg Funcs in an amount ndt 10 exceed the madmum amount a
tencer for a fecerally related morgage loan may require for Boirower's escrow acoount under [ne federal Read Estate
Setlement Procecures Act of 1974 2, amended from lime o time, 12 USC  Section 260% et seq. (RESPA), unless
angtner iaw tnar applies to the Fungds sefs a lesser amount. 1If so Lenger may, at any ume, coffect and holg Funds in an
amourt not 10 exceed the lesser amount.  Leacer miy estimate the amoun: of Funds cue on the tass of current data andt
teasonable asumates of expenditures of fuiure Zerow Rems or otherwise in accotdance with apphicatie law.

The Fungs shalt be held in an nstitution whrse Ceposits are insured by a ledesal agency. :nstrumaniaity. of entity
{inciuoing Lenger, if Lencer is such ar inshiution) of 0 ony Federal Home Loan Bank  Lencer shat apply the Funcs 10 pay
ine Escrow items.  Lencer may not crarge Borrower for taoing ang appiyng the Funds, annualy analyang the escrow
account, of venfying e Escrow lters. unless Lender pays Bocrower interest on the Funds anc appacaske law permis
Lenger 10 make such a charge.  However. Lender rmay tequite 82.1ower 1o pay a one-time charge for an incependent rea
psiate 12X reporting service used by Lenger in coninection with tniz /Cpn unless applicable faw provsdes othenvase.  Unfess
an agreement is mace or applicable lzw requres interes! to oe paid, Lronar shall not e requted (o pay Borrower any in-
1eres! Of earnings on the Funds. Boirower and Lender (may agree in wreng, however, 1nat interest shall be paid on the
Fungs. Lencer shall give 10 Botrower without charge, an annual accounting ra e Funds, showing credits and delis to
the Funas anct the purpose for which each et 10 the Funss was made. The Sunes are pledged as acaienal secunty for
all sums.secured &y this Security Instrumert.

It the Funcs heid by Lender exceed the amounts pernstted 1o be held by apucicie faw, Lender shalf account to
Sorrower for the excess Funds in agcotdance wath tne requitements of appicable law. il the amount of the Funds Neld by
tenger & any time is not sufficrent to pay ibe Escrow llems when due, Lender may 50 noih Bofrower i witing. and, in
sucn case Sorrower shalt pay to Lender the amount necessary 10 make up the deficency. Boncwer shal make up the
gehciency in No more than twelve momthly payments, at Lender's sole discretion

Upon payment in i of 3l s27$ secured Dy this Securnly Instrument, Lencer shat cromptly relurs 1o Borrower arry
Furgs heid by Lencer. 1! under paragraph 21, Lenicer shall acquite of sell the Property, Lender, priof ¢ e 2cquesition ¢f
sale of the Property, shali apply any Funds keld by Lencer al the time of acquistion of s@e as 2 credit agais! the sums
secured by this Security Instrument.

3. Application of Payments.  Lirdess appiicable law provides cthenwise, al paymenis recerved 2y Lencer under
paragraphs 1 and Z shall be apphed: first, 1c any prepayment charges due uncer thg Noie, second. to amounts payable
uncer paragraph 2, thirg, o interes? due; fourth, to principal due; and last, 1o any late charges due under the Note.

4 Charges; Liens.  Sorrower shall pay all taxes, assessments, charges. fines and impos tions atritutable 1o the
Property which may atiain priofity ovar this Secunty instrument. and leasencic payments o grounc rents, if any. Besrower
shall pay these oblicalions in the manrer provided in paragraph 2. of il not paid in that manner, Botrover shak pay them on
" time cirectly 10 tie person oweg payment. Borrower shall promptly furnish to Lender all notices ¢f amounis 1o be paid
unger tnis paragraph. I Borrower makes these payments ditectly, Borrower shall prompily furnish to Lender receipts
evigencing ihe payments

Botrower shal promptly giscrarge any benwhich has priority over ihis Secunty Instrumeni urfess Sorrower: (a)
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agrees in writing to he payment of e obligation secuted by the lien in a manner acceplable o Lender; (b) contests in
good faith the hen by, or celencs against enforcement of the hen in. legal proceedings wiich in the Lender's opinion
operate *o prevent the erforcement of the ken; or () secures from the niclger of the lien an agreement salisiaciory to Lender
suborginaling the fen 1o tnis Security Instrument. i Lender determines that any part of the Propeny is subject io a ken
which.may attain pnonty over this Securty Instrument, Lencier may give Borrower & notice idenulying the ken  Borrower
sha!l satisty the ber or 1ake crie or mere of the actions set fonth abeove vathin 10 days of the ghing of not:ce.

5. Hazard of Property insurance.  Borrower shall keep the imprevernents now exsing o hetealter erected on the
Propenty insured aganst l0ss by fire, hazards induged within the lerm "extenced coverage’ and eny other hazards. inciuc:
ing Scods of Hoocmg, for which Lendet requires insutance  This insurance shell te mantared in the amounts anc for the
pericas thal Lender requires  The insurance carnet prowding e ansurance shafl be chosen by Borrower sudject o
Lender's approval wruch shall not be unreasonably withheld It Boirower i2ls 10 maintain coverage Cescubed above.
Lander may, at Lencer's oplicn, obtan coverage 10 orotect Lender's rights in the Propatty in 2cccedance with paregraph 7.

_All insurance policies ang renewas shall be accepiable to Lencer ana shall inciuge a standard morigage dause
Lencer shall have 7ok Tight 10 Nold the policies ang renewals. If Lencler requites. Borrower shit prompily give to Lencer alt
receipts of pad prenwums ang renewad Notices  In the event of loss, Borrewer shall give prompt nduce 1o the insurance cai-
tier ang Lander. Lencrt may maxe proo! of loss if not made promplly by Sorrower

Unless Lencer ans Birrower otherwise agree in wiiling. insurance proceeds shal be appliad 10 testoralion of repair
¢f the Property gamaged. «f Lha restoration of tepatt is economicaly feasitle ang Lercer's secunty is not lessened. If the
restoranon of repal is not ecoromically feasible or Lender's security wouid ke lessenec. he insatance proceeds snall be
2nplied 1o the sums securec by ths Security Insiiument, whether of nol then Cue. with any excess pac to Botiower. It
Borrower abancons the Property. Of 0o X answer within 30 days a notice from Lender tha! ihe insurance camer nas of-
fereo 1o seftie a clam, then Lengler may oled! the nsurance proceeds  Lender may use e proceeds 10 repar of resiore
the Property of 10 Pay sums secuted by this Secunty Instrument, whether of not then cue  The 30-cay pesiod will begin
vihen the notice is gven,

Uniess Lender and Botrower othermse agoein witing, any apphcation of preceeds 1o principal shall not extend ot
pustpone the cue date of the monthly payments relei!20/ 0 in paragraphs 1 and 2 or change tihe amount of the payments
if uncier paragraph 21 tna Property is acquited by Lender, Botrower's night 10 any instiance poicies and proceeas fesuting
{rom gamage 1o the Property prioe 16 the acqusiion shall pass 1o Lencer to the extent of the sums secured by IS Security
Instrument immegiately prior 10 the acquisition.

6 Occupancy, Preservation, Maintenance and Protection ¢ 1hs Propexty; Botrowst’s Loan Application; Leaseholds.
Berrower shall occupy. establish and use the Property as Boriower's efincpdl residence wailin sy days alter the execu-
tion of this Security insirument 2nc shall continue 1o ocoupy the Propeny a; Borrowe:'s pnngipd rescence foc at leas: cne
year” aher the cate of cccupancy. unless Lencer otherwise agrees in wiung. winch consent shall nct be unreasonably
withhelg, of uriess exerwaling circumslances exst which are beyond Borrover's conirol  Bocrower shat not destioy.
gamage.or impar trne Property, aliow the Propenty 10 Ceteriorale. of commt waste <a the Propedy. Borrower shall be in
gafault it any forfesture aciion ot proceeding, whether oivil o ciminal, is begun that iis Yerrler's Good fath judgmen: could
1esuUt in forfeiture of the Property o otherwise materially impait the lien created by 1N Secumly Instrument o Lender's
security interest  Borrower may cure such a cefault anc reinstate. s prowced in paragraph 1. by cavsing the aclion of
proceeding 1o be Qismissed with a ruing that, in Lender’'s good laith detesmination precludes fosfe'iure of tne Bortower's in-
terest in the Property or cther material impairment of the lien created by this Secunty InstruT.onl ol lencer's security
interest  Borrowe! shall also be in delaukt if Borrower, duwring the foan application process, gave matcnzly fase or inag-
curate infermation of statements to Lencer {or fafed 10 provide Lencler vath any matenal informaton) in cCancetion with the
loan evidenced ty tre Note, including, tut not fimited fo, representations conce:ning Sotrower's Sccupancy o e Propaity
25 a pnncipal tesidence | this Security Instrument is on a leasehold. Borower shail comply weth 21 the provisions ol the
igase. i Borrower acguires lee titie 1o the Property. the leaseholn and ine lee Lile shall not merce uness Lencer agrees [0
he merger it whning

7. Protection of Lendes's Rights in the Property. ' Botrower {ads 10 perform the covenants and agreements com-
taires in this Secunty Instrument. of there is a Jegal proceeding that may signicantly atfect Lender’s rights in the Property
{such as a proceediny in baniiuptcy, probate, for concemnation of fodleiture of tc enforce iaws Cf reguations). then Lender
may oo and pay for wnalever is necessary 1o piotect the value of the Propery ant Lender's fights in ine Properly. Lender's

" actions may include paying any sums secured ty a hien wrich nas priorty over ths Secunly instiument, appeanng in coufl,
paying reasonatle attorneys’ fees axt emerng on the Pioperly fo mase repars. Aithough Lender may lake action undet
this saragraph 7. Lencer does nol have ic 00 S0.

Any amourts cisbursed Dy Lender under Lnis paragrapn 7 snall become acditiona cent ¢f Botrower securect by this

iriﬁd\s- ﬂ-‘é Form 30;’4? 9/90
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Security instrument. Unless Borrower and Lencer agree 1o othes terms of payment, these amoun's shall bear interest lrom
'me_e date of dishursement af the Note rate and shall ce payable. with interest, upon netice from Lender 10 Borrower reguest-
ing payment.

8. Mortgage insurance.  {f Lerdar required morgage insurance as a coadilion of maxing the loan secuted by this
Security instrument, Borrower shall gay the premiums required to mamian the mongage insutance in effect I, for any
1eascn. the merlgace insurance coverage regures dy Lencer lapses of ceases 1o be in effect. Borrower shall pay the
premiums required 1o obtan coverage subslanuially equivalent o the motigage insutance prevously ir effect, at a cost sub-
siantially equivalent 0 the cost to Borrower of the morngage insurance previously in effact, from an aiternate mocigage in-
surer approved by Lender. it substentiglly eGuivalent morigage inswrance is not avalable. Borrower shall pay to Lender
each month a sum equal to the yearly morgage insurance orensum being pad oy Borrowet when the insurance coverage
lapsed or ceased to be in efect Lerder will accept. use and fetain these paymerts as a Ioss reserve in lieu of mongage
insurance. LosS teserve payments Mmay no longer be 1equired. at the cpion of Lender, if morgage insurance coverage {in
the amount ang for the period that Lender requares) provided by an insurer apptoved by Lender again becomes avadlable
and 1s cbtained.  Porrower shall pay the premsums required o maiman meosigage insurance in eflect, of to provide a loss
reserva, until the feguirement for moicage insurance ends in accordance with ary written agreemer between Borrower
ang Lender or applicab's law.

9. Inspaction. Lerddr of its agent may make feasonabie entnies upon and inspections of the Property. Lender shall
give Berrower nolice a! (hesivie of or priof o an insgection spealfying feasonable cause lor the inspection

10. Condemnation. e picceeds of any award or daim fot damages. direct of consequential. it connechion vith
any condemnaticn o cther 1aking ¢ any parnt of the Property, of for conveyance in keu of condemnation, are heteby assig-
ned and shall be paig to Lencer.

in tha gvent of a io1al taking o the Troperty. the proceeds shall ce applied 10 the sums secured by this Security
instrumer, wnether of not then due, with a2ny @xvess paid 10 Borower. in the event ¢f a pari2d taking of the Property in
which tne fair market value cf the Property iminadiately before the taking is equal 10 or greater than the amount of the sums
secured Dy this Secunty Instirument immediately 0eora the laking, urless Boriower and Lender othervise agree in wriling,
the sums secured by this Security Instrument shall vedrduced by the amount of the proceeds mulipied by ine folfowing
fracticn. {a) the total amount of the sums secured immetiately helore the laking. divided by () tha fair markeat value of the
Propery immegiately before the taking. Any balance shal be paid 1o Borzower. In the event of a partial laking of tha
Praperty in which the far matke! value of the Property immeoiziely befote the 1aking is less 1han the amount cf the sums
secured immeciately belore the taking, unless Borrower and LenJer othervise agree in wiiing ot un'ess appicadle law
otherwise provices. the proceecs shall be applied 1o the sutas securey by this Secunty instrumant whether or Aot the sums
are then cue.

* it the Property is apandoneg by Borrower, of if, alter notice by Lenter 1o Boiower ihat the condemnat clers 1o make
ar amarg of sellle a clam for damages, Borrower faits 10 respond 1o Lender wilt in 30 ays alier the date the notice 15 gven,
Lenter 15 authorized o collect and apply the proceeds, at its option. either to resiution or repair of the Property of (o the
sums secured by his Security Instrument, whether of NGl then due.

Uniess Lender ang Borrower otherwise agree in writing, any apphication cf proceed:; (o punzipal shall not extend or
posipone the due date of the monthly payments referred to in paragrapns 1 an 2 of changethie amount of such payments.

11. Borrowsr Not Released; Fuibsarance By Lender Not a Waiver.  Extension of the ime ot payment o modifica-
tion of amortization of the sums secured Dy this Secunty Insttument granted Dy lLencer 10 any Sudiussor il interest of
Sorrower snall not operate 1o 1elaase the liability of the onginal Borower or Boirowa!'s successais in intersst. Lender shall
not OB feguired 10 CoOMMEnce Proceecings against any Successor in imerest of refuse 10 exienc time 1of (:@yrent of other-
wisa modily amortization of tha sums secured by this Security Insirument by reason of any demance made o he ongina
Borrower of Borrower's successors i interest.  Any forbearance by Lender in exersing any nghi of remedy shall not be a
waver of or preciude the exercise of any nght of remecy.

12 Successors and Assigns Bound; Joint and Several Uabiity; Co-signers.  The covenants ang agreements of this
Security Inst:ument shall ming and benefit the successors and assigns of Lencer anc Borsower. sutsect 10 the provisions of
paragrapn 17. Borrower's covenams and agreements shal be joint and several  Any Borrowe: who ©0-$1gns tnis Security
insyrumen: put goes not execlte the Note: (2) is co-sigreng tihis Secunty insttument only to mornigage. grant and convey that
Sorsower's interest in tne Propeny uncer the terms of this Secunty instiument; (2) s not personaly obligated 10 pay the

© sums securec by tnis Security instrument; 23d (¢) agrees that Lencer and any ctner Borrower may agree o axena. mocdily,
forbear of make any accommodations with regard ¢ the lenns of ifis Secunly instrument o the Note waihout that

Borrower's consent.
\33. Lean Charges. if ine lpan secwred Dy tnes Secunly instiurment’s subject 1o alaw whech sels macmum loan
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charges, anc that law is finally interpreted so that 1ne imeres! of othe! ican charges collecied of tD be collected in connec-
uen witn Ine loan exceec e permulled Lrts, then: (a) any such loan charge shall be recuced by ihe amount necessary 1o
rectuce the charge 10 the permiied imit, and (D) any sums alreacy collected from Borrower which exceeced permitied imits
wil pe refunced 10 Borrower.  Lencer mgy chocse 10 make s fefung oy reauang e pancpal cwed under the Nole o7 by
maxing @ cirec! payment 10 Borrower It a refung recuces princigal. the reqguciion vall He trealeC as 2 carial predayment
withoul any prepayment charge under the Note.

14. Noticas. Any notice 1o Borrower piovitted for in thes Securily Instrument shak be given oy celrvening it of by mail-
ing it by first class ma? uniess applicatie law requires use of anctner meinod. The notice snall b2 diected 1o the Property
Acdress of any other actdress Soirower designales by notice 10 Lender. Any nolice 1o Lendter shall be given by first class
mail to Lenaer's acciess statec herein o1 any olbel acdress Lender designates by nouce 1o Borrower. Any notice proviced
tor in ris Security instrument shall Se ceemer (o have been Given to Botrower or Lencer when Gven as provided in INs
paragraph

15. Governing Law, Saverabifity. This Security Insttument shall be goveined cy leceral law and the law of the juris-
diction in which thr #ioperly is located. in the event tnal any provision or clause of tnis Security Instrument of the Note coa-
%icts with apphcatie 12« such confiict snail not affect other provisions ©f this Secuity instrurment of the Note which can be
given effect watnout the tonflicting provsion.  To this e the provisicns of tis Secutity Insi-ument and the Note are
tedlaregd (o be severable.

16. Borrower's Copy. (o 1ower shall be Given one conformed copy of the Note and of this Security Ingliumen:.

17. Transier of the Properiy oi a Beneficial Interast in Bortowen! all or any part of the Preperty ¢t any intetest in i is
solg or ransfetreg (or ¥ a beneficalintarest in Bomower is soid Or ansferred and Borrower is not & nalura) persen) withou:
Lenger's priof wiitten consent, Lender nigy, at s opticn, reqQuire immediate paymen: in full ¢f 2% sums secuiec oy s
Security instrument.  Howewver, this optivn £iall not be exercised by Lender if exersise S prohiite¢ by federal law as of the
cate cf this Security Insttument.

if Lender exercises ifus option, Lender sa2ll nve Borrower notice of accelpration.  The notice shall previde a pernicd of
7ot less than 30 Gays Yrem the date the notice is fumareg or maded walhin wiich Botrower mus! pay @1 sums secuted by
<hus Securily instrument. If Borrower laiis 10 pay ihess sums prior to the expiration of this penod, Lender may invoke any
remecias permitted by tnis Secunty Instrument wathout fu ther ~otice of demana on Boriower.

18. Borrower's Right to Reinstate.  if Borrower meets certain conditions, Botrower shall have the fight 1o have enfor-
cement ¢! this Security Instrument disconiinued 2t any time prior 1o the eariier of: (3} 5 cays (or such cther period as ap-
slicatie law may speafy o7 reinstatement) before saie of 1he Proprity pursuant to any powet of sale contained in this
Sacurity Insirument; of (D) emry of a judgment enforging this Security invtrument. These condtions are thal Botiower. (2)
pays Lencer al sums wnich then would be due under this Security Irsirument and the Nole as if no acceleration had
occurred; {b) cures any Cefaull of any oiher covenants of agreemenis. (€} pays all expenses :ncuffec in enforcing this
Security Instrument, including, but not licited to. reasonable aticreys’ fees. ano 1) fakes such acion as Lender may
reasonably require 10 assure that the fien of thes Security insttument, Lender’s nighis i the Prope:ty ang Betrower's obliga-
tion to pay 1he sums secured by this Secunty Instrument shall continue unchanged. -Uson reinstatement by Borrower, this
Security insirument and the obligations secured heteby shal remain {Uly eiective a2t ¥ ny accelergtion had occurred.
Howrever, this fight to reinstate shalt not apply in the case of acceleration under paragranh 17,

19. Sale of Note; Change of Loan Servicer. The Note of a partial interes! in the Ncte {irgeiher vath this Security
Instrument) may be SOt One of more tmes without prior notice to Borrower. A sale may resul.in.a.change in the eniity
{known as the 'Loan Senvicer') that esilects monthly payments cue under the Note ang this Secutity insarment. Thete aiso
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If ther@ is a change of ine Loan Servicer,
Raorrower will be Given writien netice of the change in accordance with paragraph 1< adove and applicasie 'ax The notice
wiit s1ate the name anc agddress of thi new Loan Servicer and the agdress 10 wiich payments shoutd be made. The notice
will also contan any other information required by apphicable law.

20. Hazardous Substances. Borrower shall not cause of permit the presence. use, disposal, storage. of release
of any Hazardous Substances on of in the Property. Borower shall not ¢o, nor allow anyone efse Lo do, arything aflecting
the Propeny that is in viclation of any Emvironmental Law. The preceding two sentences shall rot apply 10 the presence,
use or storage on he Property of small quanities of Hazardous Subsiances that are generally recognized 1o be ap-
propriate 10 normal resicential uses and 1o mantenance of the Property.

Botrower shall promptly give Lender written noiice of any investigation, cianm. demand, lawswut of other action Dy any
govemnmental of reguiziory agency of Lrivate parly invoiving the Property and any Hazar¢ous Stbstance ¢f Emvirenmental
Law of which Sorrower has actual know'edge i Botiowes leamns, o1 1s netified by any governmenial Cf regulatony authority.
that any removal of otner remeciaticn of any Hazardous Substance allecing the Preperty is necessary. Borrcwer shall
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oromptly take all necessary remedial act:ons in 2coordance wth Ematonmental Lawr.

. Asusecin this paragraph 20, "Hazaroous Substances’ are Ihcse subsiances cetned as wric of Nazardous subsian-
ces by Ervironmental Law anc the {olicwing substances gascine, kercsene. other flammabtie o “oxc peirdieum products.
1oxic pesticides ang nerbicices. volatile solvents, materials containing asbesios of formaidenhyde and radicactve materigs
As useq in this paragraph 20, 'Environmental Law' means lecerd laws and laers of tne junsS:cior where the Property is lo-
catec inat relate 10 fealln, salety or ervronmental protecuon.

NON-UNIFOR™ COVENANTS. Borrower and Lender further covenant and agree 2s foliows:

21. Acceleration; Remedies. Lender shall give notice 10 Borrower pricy Lo accaleration loliowing Borrower’s breach of
any covenant of agreement in this Secutity Instrument (but not price 1o accelesation under paragraph 17 unless applicable
iaw provides otherwise). The notice shail specily: (a} the detault; (b) the action requited Ic cure the defautt; () a cate, not
lass than 30 days from the date the nolice is given 10 Botrower, by which the dofautt must be cuted; and (d) that faure lo
cutd the defauit on or batore the date specified in the notica may result in accaieration of the sums secured by this Security
instrument, foreciosure by judicial proceading and saie of the Property. The notice shall furthex inform Borrower of the fight
tc rainsiate affer 2cceieration and the right 1o assart in the foteciosure proceading the non-axisience of a default oc any
other defense ¢/ Boviower 10 acceledation and foreciosure. If the default is not cured cn of befora the date specified in the
notice, Lender at itz ostion may require immediate payment in kA of af sums secuied by this Security Instrument withoxu
further demand and nizy ‘areciose this Security instrument by judicial procoeding. Lender shall be entitled to collect all ex-
penses incurred in pursany the remedies provided in théis paragraph 21, including, but not iimited 1o, reasonabig atloineys’
fees and costs of litle evidenss,

22 Releasa. Upon wa men: of 2 sums secuted by this Secunity Instrument. Lendier shat release this Security
Instrument without charge 10 Botiowet. _Sorower shall pay any recordiation Cosis

23 Waiver of Homeslead. Bcitnaer waves 2l nght of homestead exempuonin the Property.

24. Riders to this Securnty instrument. # ong of mote fiders are executec by Borrower ang recorced together
wath this Security Instrument, the covenants enc acreements cf each such ricer shiall be incorporated Nl ana shai amend
ang supplement the covenants angd agreemems o this Security Instrument as if the ncer(s) we'e a pant of this Security
Instrument.

[Check applicatie bex{es))

D Agwstatie Rate Ricer D Contomirium Ricer D 1! Family Riger
D Gracualeg Payment Ricer D Piannec Lin. Developmen: Ricer D Brereaxly Payment Rider
D Balioon figer D Rate Improvement Riger B Second Home Rictet

[ otnerts) [specty)

8Y SIGNING BELOW, Borrower accepls anc agrees 10 the terms and cgvenants contaned in this Securiy Instrument
anc in any fice:{s) executed Dy Borrower and recorded with it

Vitnasses'

(Sea)
-Borrower

arl :/ ' :
%macj?{, ,?wé'm:, ) (Sez)

ANNA M. GUTIERREZ 0 -Botioeat

{Seal}
-Boriower

{Seal)
-Bonower

ld'.ia;lsz ;Zg/ Z Foom3014 980
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[Space Below This Ling For Acknowledgment]

STATE OF ILLINOIS, CQOK Courzy s$:

1
L —-LL{, L.«?-«L,bu ‘-'S a Newary Public in and fof s2¢ county and state, do
neréby cenity thar ALFRED GUTIERAEZ’AND ANNA M. GUTIERREZ, HUSBAND AND WIFE

personally known 10 Me 10 De tne same person{s) wnose name(s) is'a‘e subscnsed lo the loregang instrument. appeared
celore me s cay 0 Derson, and acknowiecged that hefshethey sgneg and delverea the said rsitument 25 their
free arc volumtary acl & the uses and purposes theren set forh.

Grven unoer my Nane end GiSciat sea, ths  17TH cay of FEBRUARY, 1938

{ |
My Commission expires: o bt R B ““‘““ﬁku s (/{- {/ IUJ%L—

] ;;i voH-lU AL SEAL ”'E J
Mol ty Y pacoUorN WELSAT ]

1% >

— CumctENS  ©
This instrument was pregarec by. B hUsUPSC e 9

. el G?.?zm
COLE TAYLOR BANK RO """ﬁ"fi?’ W,§

5501 WEST 79TH STREET 9,' Rl
BURBANK, ILLINOIS 60459
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