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LOAN NO. 100262181

THIS MORTGAGE ("Security Instrameat”) s given on -
The Morigagor isMariellyn Smyth. a/t/e Mariellyn Basham »

Q'N&%QQLNCE REMARRLED

("Borrower™). This Security Instrument is given to MidFirst Bank

which is organized and existing under the laws of The State of Oklakome , and
whose address is 3232 W. Reno. Oklahcma City, OK 73107
("Lender”). Borrower owes Lendes/the principal sum of
Forty Six Thousand Three Hundred Sixty Six and no/100
Dollars (U.S. $ 46,366 0J ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlicr, due and payable on  March 1, 2013
. This Security Instrument secures o Leader: (2) the repayment of the debt evidenced by the
Note, with interest, and all rencwals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and (c} the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note., For this purpose, Borrower
does  hereby mortgage, grant and convey o the Lender the following described property locaied in
Cook County, [llinois:
UMIT 24-C AS DELINEATED ON SURVEY OF HERITAGE MANOR IN PALATINE CONDOMINIUM
REFERRED AS "PCL", WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION OF
CONDUMINIUM MADE BY BUILDING HOUSING CORPORATION. A CORPORATION OF QHIO
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF CCOK COUNTY. ILLINCIS ON
DECEMBER 21, 1972 AS DOCUMENT NO. 22165442, AS AMENDED. AND ITS PERCENTAGE
INTEREST IN SAID PARCEL COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET
FORTH IN SATD DECLARATION AND SURVEY, IN COOK COUNTY, ILLINQIS

#02-01-1062-053~1041

which has the address o7 1121 Barherry Lane #C . Palatine [Street, City),
(linois 64074 (Zip Code} (“Property Address”);

TOGETHER WITH all the ‘mmrovements now or hereafter erected on the property, and all easements,
appurienances and fixtures now arnereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Aly of the foregoing is referred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seized of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and'thatdoe Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generatly the litle tn the Property against all claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifere, zovenants for national use and non-uniferm covenanls
with fimited variations by jurisdiction to constitute a unifornyscearity instrument covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

L. Payment of Principal, Interest und Late Charge. Borrower shal'pay when due the principal of, and
interest on, the debt evidenced by the Neote and late charges due under the Nowe.

2. Monthly Payment of Taxes, Insurance and Other Charges. Boreowoishall include in cach monthly
payment, together with the principal and interest as set forth in the Note and any late coarges, 4 sum for (a) 1axes and
special assessments levied or to be levied against the Property, (b) leasehold paymenis or ground rents on the
Property, and (c) premiums for insurance required under paragraph 4. i any year in which bz Lender must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretaey ). or in any year in
which such premium would have been required if Lender still held the Seeurity [nstrument, cach nionthly payment
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender ¢4 Secretary,
or (ii) a monthly charge instead of & mortgage inserance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called "Escrow liems” and the sums paid 10 Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 e seq. and implementing regufations, 24 CFR Part 3500, as they may be
amended {rom time to time ("RESPA™), except that the cushion or reserve permiticd by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on
amounts due for the morigage insurance premium.
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[f the amounts held by Lender for Escrow ltems exceed the amounts permitied o be held by RESPA, Lender
shail account 10 Borrower for the excess lunds as required by RESPA. 1 the amoutts of funds held by Lender at any
time are not sufficient to pay the Escrow ltems when due, Lender may nolify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional sccurity for all sums sccured by (his Security Instrument. 1f
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaintag for al) installment items {a), (b), and (c) and any mortgage insurance premium installment that Lender has
nol become obligated to pay 10 the Secretary, and Lender shall promptly refund any excess funds o Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shald be
credited with any balance remaining for alt installments {or items (a), (b}, and (¢).

3. Application of Payments, A payments under paragraphs | and 2 shall be applied by Lender as follows:

First| 16<ie mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instéad-uf the monthly mortgage insurance premium;

Second, o wiviigxes, special assessments, Jeaschold payments or ground rents, and fire, flood and other hazard
insurance preminmsy a2 reguired;

Third, 10 interest oz urder the Note;

Fourth, to amortizaticn Of the principal of the Note; and

Filth, to late charges Gue under the Note.

4. Fire, Flood and Other Woopid Insurance. Borrower shall insure all improvements on the Propenty, whether
now in existence or subsequently erecter), aqainst any hazards, casualties, and contingencics, including fire, for which
Lender requires insurance. This insuvance shall be maintained in the amounts and for the periods that Lender
requires, Borrower shall alsp insure all ilnprovements on the Property, whether now in existence or subsequently
erecled, against loss by floods Lo the extent raavirzd by the Sceretary. All insurance shall be carried with companies
approved by Leader, The insurance poticies and iny renewals shall be held by Lender and shall include loss pavable
clauses in favor of, and in a form acceptable to, Lendor.

In the event of loss, Borrower shall give Lender tapiadiate notice by mail, Lender may make proof of loss if not
made prompty by Borrower. Each insurance company coicsred is hereby awhorized and directed to muke payment
for such loss direcuy to Lender, instcad of to Berrower and/1g Lender joimtly. All or any part of the insurance
proceeds may be applied by Lender, at its option, cither (a) to <« raduction of the indebtedness under the Noie and
this Security Instrument, first to any delinquent amounts applied in‘tlie order in paragraph 3, and then 1o prepayment
of principal, or (b) 10 the restoration or repair of the damaged Proparty. Any application of the proceeds to the
principal shall not extend ar postpone the due date of the monthly paymeite‘which are referred 1o in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over at anaunt required to pay all outstanding
indebtedness under the Note and this Security instrumen shall be paid 1o the enuiytegally entitled thereto.

In the event of forecliosure of this Security Instrument er other iransfer of title totihe Property that extinguishes
the indebredness, all right, title and imerest of Borrower in and (o insurance policies inJorce shall pass 10 the
purcliser,

3. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowe:” s Couan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument {or within sixty days of a later sale or transler 2T the Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year aiter the daie of
occupancy, unless Lender determines that requirement witl cause undue hardship for Borrower, or unless extenualing
circumstances cxist which are beyond Borrower's comtrol. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or desiroy, damage or substamially change the Property or allow the
Property to deteriorate, rcasonable wear and tear excepted. Lender may inspeet the Property if the Property is vacant
or abandened or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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abandoned Property. Borrower shall atso be in defautt if Borrower, during the loan application process, gave
materially false or inaccurate information or stalements to Lender (or failed (o provide Lender with any material
information) in conncction with the loan evidenced by the Note, including, but net limited 10, represenlations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee titke to the Property, the
leaschold and fee title shali not be merged unless Lender agrees to the merger in writing,

6. Condemnation, The procecds of any award or claim for damages, dircct or consequential, ir connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Sccurity Instrument. Lender shatt apply such proceeds (o the reduction of the indebtedness
under the Mote and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, an< then to prepayment of principal. Any appication of the proceeds to the principal shall not extend or
postpone the duc daic of the monthly payments, which are referred 1o in paragraph 2, or change the amount of such
payments. Any exsoss'proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Sccurity Instrument shitibe paid to the entity legally entitled thereto.

7. Charges to Bocrorer and Prolection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal chacges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time dircetly o)the entity which is owed (he payment. If faiture to pay would adversely affect
Lender's interest in the Property, apon Lender’s request Borrower shall prompily fumish to Lender receipts
evidencing these payments.

If Borrower fails to make these payiieris-or the payments required by paragraph 2, or fails 1o perform any other
covenants and agreements contained in this Scoaiity Instrument, or there is a legad procceding that may significantly
affect Lender's rights in the Property (such as a s#oceeding in bankruptey, for condemnation or to enforce Jaws or
regutations), then Lender may do and pay whatever is-necessary to protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrara shall become an additional debt of Borrower and be
sccured by this Security Instrument. These amounts shall btar-interest from the date of disbursement, at the Note
rate, and &t the option of Lender, shall be immediately due and pavable.

Borrower shall promptly discharge any lien which has priorily Over this Security Insintment unless Borrower:
(a) agrees in writing lo the payment of the obligation secured by the liciin a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the liea in, legal proccedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (c) seCuizs from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. [FLender determines that any part
of the Property is subject to a lien which may attain priority over this Secunty lastrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one o inore of the actions set forth
above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default, Lender may, except as limited by regulations issued by the Secrelary, in the case of paymeni
defaults, require immediate payment in full of all sums secured by this Security [nstrument if:
{i) Borrower defaults by failing to pay in full any mombly payment required by this Security Instrument
prior 1o or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any oiher obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shalf, if permitied by applicable faw (including Section 34 1(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1704j-3(d)) and with the prier
approval of the Secretary, require immediate payment in full of all sums sccured by this Security Instrument

if:
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(i) Al or part of the Property, or a beneficial interest in o trust owning ali or part of the Property, is sold

or otherwise transferred {oiher than by devise or descent), and

(ii) The Property is not cceupied by the purchaser or grantec as his or her principal residence, or the

purchaser or grantee does s0 oceupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
{d) Repulations of HUD Secretary. In many circumstances reguiations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or {oreclosure if not permited by regulations
of th2 Seeretary.
(¢) Murtaage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligwle for insurance under the National Housing Act within 60 days from the daie hereof, Lender
may, at lis opiion, require immediate payment in full of all sums secured by this Security Instrument. A
written stiteinent nf any authorized agent of the Secretary <ated subsequent to 60 days from the date hereol,
declining 1o insvde shis Security Instrument and the Note, shall be deemed conclusive proaf of such
ineligibility. Notwiubstending the foregoing, this option may not be exercised by Lender when the
unavailability of insurancy-is solely due 1o Lender's failure to remit 2 mortgage insurance premijum 1o the
Secretary.

0. Reinstatement, Borrower has < tight te be reinstated it Lender has required inmnediate payment in full
because of Borrower's failure to pay an »meuat due under the Note or this Security Instrument. This right applies
even after foreclosure praceedings are institsieds, To reinstate the Security Instrument, Borrawer shall tender in a
fump sum all amounts required to bring Borrowsr’s account current including, to the extent they are obligations of
Borrower under his Sccurity Instrument, foreclosute coste and reasanable and customary attoreys’ fees and expenscs
properly associaied with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as/if Lender had rot required immediate payment in full,
However, Lender is not required o permit reinstatemen” ifs (i) Lender has accepted reinstatement after the
commencement of {oreclosure proceedings within (wo years inunexistely preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude foreclosare on different grounds in the future, or (iit)
reinstaternent will adversely affect the priority of the lien created by tnis Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, ZExtension of the time of payment or
modification af amortization of the sums secured by this Security Instrumerd gronied by Lender o any successor in
interest of Borrower shali not operate to release the liability of the original Bectower or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any successor in imerest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's suceessors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covepan's and agreements
of this Sccurity Instrument shall bind and beneflit the successors and assigns of Lender and Borrover, subiecet o the
provisions of paragraph 9(b). Borrower's covenants and agreemenis shall be joint and scveral. Any Beirower who
co-signs this Seeurity Instrument but does not execute the Naite: (a) is co-signing his Security Instrument only to
mertgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums sccured by this Security tnstrument; and {c) agrees that Lender and any
other Borrower may agree (o exiend, modify, forbear or make any accommodations with regard (o the terms of this
Security Instrument or the Note without that Borrower’s consent.
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13, Notices, Any notice to Borrawer provided for in 1his Securily Instrument shail be given by delivering it or
by maiting it by first class mail unless applicable faw requires use of another method. The notice shalf be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by nolice 1o Borrower,
Any notice provided for in tnis Security [nstrument shall be deemed 10 have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Sceverabilily. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Propenty is located. [n the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect ather provisions of this Security strument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
{nstrument «na, the Nole are declared to be severable,

15, Borruwer's Copy. Borrower shall be given one conformed copy of the Nole and of this Security
Instrument,

16, Hazardeas Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Sulstinces on or in the Propeny. Borrower shall not do, nor allow anyone clse to do, anything
affecting the Property that is'in violation of any Environmental Law. The preceding two semences shall not apply w
the presence, use, or storesz-on the Property of small quantitics of Hazardous Substances that are generally
recognized Lo be appropriate to potimal residential uses and to maimenance ol the Property.

Borrower shall promptly give leader written notice of any investigation, claim, demand, lawsuit or other aclion
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Lasv of which Borrower has-aciual knowledge. !f Borrower learns, or is notified by any governinental
or regulatory awthority, that any removal oroner remediation of any Hazardous Substances affecting the Properly is
necessary, Borrower shall promptly take ali neséssary remedial actions in accordance with Environmentai Law,

As used in this paragraph 16, "Hazardout Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the follow ng substances: gasoling, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, voldile solvents, malerials containing asbestos or formaldehyde,
and radioactive materials. As used in this parageaph 16, “Epvironmental Law" means federal laws and taws of the
jurisdiction where the Property is located that refate to health, safrev-or enviromnental protection.

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenantand agree as follows:

17. Assignment of Rents. Barrower unconditionally assigns and ‘rans(ees to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Leader's apemts 1o collect/ih vents and revenues and hereby directs
cach tenant of the Property to pay the rems to Lender or Lender's agents.Howzver, prior 1o Lender's notice (o
Borrower of Borrower's breach of any covenant or agreement in the Sccurity Instiiment, Borrower shall collect and
receive alf rents and revenues of the Property as trustee for the benefit of Lender ard Lorrower. This assignment of
renis constitutes an absolute assignment and not an assignmens for additional securily only

If Lender gives notice of breach to Borrower: (a} all remts received by Borrower shallbodield by Borrower as
trustee for benefit of Lender only, 1o be applied 1o the sums secured by the Security Instrunieni; (b) Lender shall be
entitled to collect and reccive all of the res of the Property: and {c) each tenant of the Property shall pay all rents
due and unpaid to Lender or Lender’s agent on Lender's written demand Lo the wenant.

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required 1o enter upon, take control of or maimain the Property belore or after giving notice
of breach 10 Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach,
Any application of rents shall not cure or waive any defsult or invalidaie any other right or remedy of Lender, This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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18, Furectosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Sccurity Instrument by judicial proceeding. Lender shall be entitied to collect all expenses
incurred in pursuing the remiedies provided in this paragraph 18, including, but nof limited to, reasenable
attorneys’ feus and costs of {itle evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Seerctary may invoke the nonjudicial power of sale
pravided in the Single Family Morigage Foreclosure Act of 1994 ("Act™) (12 U.8.C. 3751 e 5eq.) by requesting
a foreclosure commissinner designated under the Act 1o commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law,

19, Release, Upon payment of afl sums secured by this Security Insirument, Lender shall release this Security
Instrument without charge lo Borrower. Borrower shall pay any recordation costs.

20. Waiver of rfCmestead. Borrower waives all right of homestead exemplion in the Property.

21. Riders 1o this Security fnstrument, {f one or more riders are executed by Borrower and recorded together
with this Secwrity Instnnment, the eévenants of each such rider shall be incorporated inmo and shall amend and
supplement the covenants and agreemenis of this Sceurity Instrument as it the rider{s) were a part of this Security
Instrument. [Check applicable box{es)).

X0 Condominium Rider r.j Growing Equity Rider (1 ouer [specify]
L] Planned Unit Development Rider L) zraduated Paymem Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the 1erms contained in this Security Insirument and in
any vider(s) executed by Borrower and recorded with it
Witnesses:

./}WL»: 29 Jﬂfvm‘ o (Seab)
Mariet lyn Smyih d -Borrower

{Scal)

-Borrower

{Seal) {Seal)

-Burrower -Barrawer

{Seal) (Seal)

-Rorrower -Borrower

= (Seal) (Seal)

Suituwer -Burrower

.
STA’ 1*|~ (ti- ILL, mo County ss: UMWL—

tary t’lullc in and for said county and st afc do hereby certify

that Maﬂeﬂyn Smyt JU Uﬂ thﬂ ;Ui‘ &,p;u \ﬁ/ﬂ hmw

, persoally known to me 10 be thesonie person(s) whose numees)
stibscribed (o the foregoing instrument, appearced beforg T this day in person, and acknowledged that he/ghe
signed and delivered the said instrument as his/He f] ru: and vniunmry act, for the wsed oo purposes therein

set forth. , p
Given under my hmlil(u!{c'l'b,qzcia! seal, this ‘ l day of fU CL, z,* Qi Q .

T

& o
My Commission Expit 'b e, ,, .
"'.'.. .-'\ "" "y C ff
x— % H‘a XU\
P Sewad

Notary Public
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CONDOMINIUM RIDER

FHA Cuase No.

131-8985302-734

THIS CGNTIOMINIUM RIDER is made this i2th day of February .

1998 , an {z-incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Stcurity Deed ("Security Insirument™) of the same date given by the undersigned
{"Borrower”) to sceure Borrmwer's Note ("Note") to

MidFirst Bank

("Lender™) of the same date and covering the Property described in the Security Instrument and located at:

1181 Barberry _ane #C.Palatine IL 60074
[Plopeny Address)
The Preperty includes a unit in, together witti” = undivided interest in the common clements of, a
condominium project Known as:

Heritage Manor in Palatine Condominium
[Name of Condominium P ject]
{("Condominium Project™). 1f the owners association or other entity which acts for the Condominium
Project ("Owners Association”) holds title to property for the henefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Qwpers, Association and the uses,
proceeds and benefits of Borrower’s interest,
CONDOMINIUM COVENANTS, In addition to the covenants and agreenients made in the Security
Instrument, Borrower and Lender further covenant and agree 4s follows:

A. So Jong as the Owners Associntion maintains, wilh a gencrally accepted inturance carrier, a
"master” or "blanket” policy insuring all property subject to the condomiiiidi. documents,
including all improvements now cxisling or hereafter erected on the Property, andsuch policy is
salisfactory 10 Lender and provides insurance coverage in the amounts, for the perinds, and
against the hazards Lender requires, including fire and other hazards included within<he term
“extended coverage,” and loss by flood, to the cxtent required by the Secretary, then: (i) Lender
waives the provision in Paragraph 2 of this Security Instrument for the monthly payment to
Lender of one-twelfth of the yearly premivin installments for hazard insurance on the Property,

FITA Multistate Condominium Rider - 10/95
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and (ii) Borrower's obligation under Paragraph 4 of this Security Instrumeni 1o maintain hazard
insurance coverage on the Property is deemed salisfied to the extent that the required coverage is
provided by the Owners Association policy. Borrower shall give Lender prompt notice of any
lapse in required hazard insurance coverage and of any loss occurring from a hazard. In the
event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
iess 1o the Property, whether to the condominium unit or o the common elements, any proceeds
nayable to Borrower are hereby assigned and shall be paid to Lender for application to the sums
sccied by this Security Instrument, with any excess paid to the entity legally entitled thercto.
Boriuy e promises to pay all dues and assessments imposed pursuvant to the Jegal instruments
creating-and-soverning the Condominium Project.

If Bortowe: does not pay condominium dues and assessments when due, then Lender may pay
them. Any.assounts disbursed by Lender under this Paragraph C shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms
of payment, these-apiounts shall bear interest fram the date of disbursement at the Note rate and
shall be payable, with ipcercst, upon notice from Lender to Borrower requesting payraent.

BY SIGNING BELOW, Borrowe: aecepls and agrees to the terms and provisions contained in this
Condominium Rider,

. ) -
(Sea) '/)nf\—'t-«b‘z/kyqnw IAfW{ LA (Seal)

-Borrower Mariel 1yn Smy‘th i -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower
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