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CTHTIL 1] GAD MORTGAGE
THIS MORTGAGE ("Securiiy instrument”) is given on  FEBRUARY 16 , 1998
The mortgagor is JAMES I STANCZYK AND KH¥IA M STANCZYK, HUSBAND & WITE
LIDIA [)a

{("Borrower"),
This Security Instrument is given to TRINITY MORTGAGE COMPANY of DALLAS

3

which is organized and existing under the Jaws of (T STATE OF TEXAS , and whose
address is 350 SAGAMORE PARKWAY
West Lafayette, IN 47906 ("Lender),

Borrower owes Lender the principal sum of  ONE HUNDRELD TWENTY-FIVE THOUSAND AND 00/100

Dollars (U.8. § 125,000.00 ). This debt is evidenced by Borrowver's note dated the same date as this Security Instrument
("Note"), which provides for monthly payments, with the full debt, if rot paid earlier, due and payable on MARCH 1 ,
2028 . This Security Instrument secures to Lender: (a) the repaymeni of the.debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment of ali otier sums, with imerest, advanced under paragraph
7 to protect the security of this Security Instrument; and (c) the performance of Boirwver’s covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby snortgage, niant and convey to Lender the following
described property located in - COOK County, [ilinois:
LOT 7 IN EVAD'S SUBDIVISION OF PARCEL 2 IN FRANK . MURPHY'S

SUBDIVISION OF THE NORTH 10 ACRES (EXCEPT THE WEST 148.0 FEET THEREQD,

OF THE SOUTH EAST 1/4 OF TRE NORTH WEST 1/4 OF SECTION 16, TOWNSHIP 32

NORTH, RANGE 12, EAST OF THE THIRD PRNICIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PTN: 18-16-104-026

which has the address of 5718 8 ASHLAND COUNTRYSIDE

{Sueat) 1CiYy]
Hlinois 60525 ("Property Address");
{2ip Coto
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TOGETHER WITH all the improvements now or hercafier erccied on the property, and all easemenls, appurtenances, and
fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrutment.
All of the foregoing is referred to in this Sccurity [nstrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 morrgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and iate charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold paymemts
or ground rents on il Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; () yearly mongage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraphi €, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow Hems®.
Lender may, at any tim¢, col'ci and hotd Funds in an amount not to exceed the maximum amount a lender lor a federally relaed
mortgage loan may require for Sorower's escrow account under (he federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.5.C. § 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any timsz, colfect and hold Funds in an amount not to exceed the lesser amount, Lender may
estimate the amount of Funds due on twa=hs of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with applicable [av

‘The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Foederal Home Loan Bank. Lender shalt apply the Funds io pay the Escrow
ltems. Lender may not charge Rorrower for holding anc zpplying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, untess Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge,
However, Lender may require Borrower (o pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires inierest 10 be paid, Lender shall not be required to pay Beirower any interest ot earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shalt be paid on the Yunds. Lender shall give to Borrower, withoul charge,
an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit 1o (he Funds
was made. The Funds are pledged as addittonal security for all sums secured by-this Security Instrument.

IT the Funds held by Lender exceed the amounts permitted to be held by woplicable law, Leader shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the <iount of the Funds held by Lender at any
time is not sufficient (o pay the Escrow liems when due, Lender may so notify Borrewe: ip writing, and, in such casc Borrower
shall pay (o Lender the amount necessary to make up the deficiency. Borrower shall razke dp the deficiency in na more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shati promptly seiund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior io-theacquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against.in~ sums secured by this
Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lencer ander paragraphs
| and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, 10 interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositions atiributable lo the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time disccily to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing (he payments,

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing o the payment of the obligation secured by the tien in a manner acceptable to Lender; (b) contests in good faith the lien
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by, or defends against enforcement of the lien in, legal praceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien o
this Securily Instrumeni. If Lender determines that any part of the Property is subject 10 a lien which may allain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions sct forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now exisling or hercafier erected on the Properly
insured against loss by fire, hazards included within the term "exiended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shail not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a siandard mortgage clause. Lender shail
have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premitms and renewal netices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make nroof of loss if not made promptly by Borrower,

Uniess Lender ara-Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if (ne restoration or repair is economically {easible and Lender's security is not lessened. 1 the restoration
of repair is not economicsily feasible or Lender's security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Sccurity Insrucaent, whether or not then due, with any cxcess paid 10 Borrower, 1f Borrower abandons the
Property, or does not answer withit 30 days a notice from Lender that the insurance carricr has offered to setile a claim, then
Lender may collect the insurance brocéeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums secured
by this Security Instrument, whether o7 nct then due. The 30-day period wilt begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend cr postpone
the duc date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrowe:'s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lenage: 10 the extent of the sums secured by this Security Instrument immediaely
prior 1o the acquisition,

6. Occupancy, Preservation, Maintenance and Protecion of the Property; Borrower’s Loan Application; Leasehalds.
Borrower shall occupy, establish, and use the Property as Bosrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Properiytas Borrower’s principal residence for at least one year after ihe
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control, Borrower shali not destroy, damage or impair the Property,
allow the Property to deteriorate, or commii wasie on the Property, Bo'rower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgmen: could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security interesi. Borrower may cure such
a default and reinstale, as provided in paragraph 18, by causing the action or procceding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's inlerest in the “raperty or other material impairment
of the lien ¢reated by this Security Instrument or Lender’s security interest. Borrower shall alssbe in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender(or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, bul notuimited to, representations
concerning Borrower’s occupancy of the Property as a principal residence, If this Security Instrument s o4 2 leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fez title to the Property, the leaschul<-and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Prolection of Lender’s Rights in the Property, 1f Borrower fails to perform the covenants and agicements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums sccured by a iien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Proporty to make repairs. Although Lender may take action under this paragraph 7, Lender
dees not have o do s0.

Any amounls disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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8. Mnrtgage Insurance, If Lender required mortpage insurance as a condition of making the loan secured by this Security
» Instrument, Borrower shali pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the

. mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
*. obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substaniially equivalent to the
. cost 1o Borrower of the mortgage insurance prev:ously in effect, from an alternate morigage insurer approved by Lender, If
7 substantially equivalenl mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual 1o
* one-twel{lh of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased ta
~+ be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve

' payments may no longer be reguired, at the option of Lender, if merigage insurance coverage (in the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maimtain mortgage insurance in effect, or to provide a loss rescrve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (0 an inspection specifying reasonable cause for the inspection.

1. Conderinaton. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or othsi waking of any pan of the Propenty, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a lotzd 1aking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, withwy excess paid 1o Borrower, In the event of a partial taking of the Property in which the fair
markel value of the Property iinmadiately before the 1aking is cqual to or greater than the amount ol the sums secured by this
Security Instrument immediately bofure the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be resuczd by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately oelore the 1aking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrdwer! In the event of a partial 1aking of the Property in which the fair market value
of the Property immediately before the taking 151285, than the amount of the sums secured immediatcly before the taking, unless
Borrower and Lender otherwise agree in writing or vuitss applicable law otherwise provides, the procecds shall be applied to the
sums secured by this Security Instrument whether or ot the sums are then due.

If the Property is abandoned by Borrower, or if, afier nsiice by Lender to Borrower that the condemnor offers {o make an
award or setile a claim for damages, Borrower fails to respoid 1o Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either e restoration or repair of the Property or Lo the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any applicatior of proceeds o principal shall not extend or postpone
the due daie of the monthly payments referred to in paragraphs ) and 2%r/change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Exicasion of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender (rany successor in interest of Borrower shall
Tiot operate to release the liability of the original Borrower or Borrower's successors wiinterest, Lender shall not be required to
commence proceedings against any successor in interest or refuse o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origiial Rerrower or Borrower's successers
in interest. Any forbearance by Lender in exercising any right or remedy shall aot be a waiver of or preclude the exercise of any
right or remedy.

12. $Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and 2gr2ements of this Security
instrusient shall bind and benefit the successors and assigns of Lender and Bosrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower whe co-signs this Securty instrument but does
not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Barrower’s interest in
the Property under the terms of this Security Tnstrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrutnent or the Noie without that Borrower’s consent,

3. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finaily interpreted so that the interest or other loan charges collected or to be collected in connection with the [oan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 10 the
permitted limic; and (b) any sums already collected from Borrower which exceeded permitted limits wilt be refunded to Borrawer,
Lender may choose (0 make this refund by reducing the principal owed under the Note or by making a direct payment (o
Borrower. 1f a refund reduces prircipal, the reduction will be wrealed as a partial prepayment without any prepayment charge
under the Note
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N 14, Notices. Any notice 1o Barrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
5 or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10 Lender's

address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security

Instrument shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph.

‘ 15. Governing Law; Severability, This Security Instrument shall be governed by federal taw and the law of the jurisdiction
-1 in which the Property is Jotated. In the event that any provision or clause of this Security Instrument or the Note conflicts with
RO /. applicable law, such conflict shall not affect other provisions of this Security instrument or the Note which can be given effeet
e ", without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared 10 be severable.

- ) 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

) 7. Transfer of the Property or a Beneficial Interest in Borrower, [f all or any part of the Property or any interest in
it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

R Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
o Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federa! law as of the date of this
Security Instrument.

If Lender exersises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days irer, the date the notice is delivered or mailed within which Barrower must pay all sums secured by this Security
Instrument, 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrumear without further notice or demand on Borrower,

18. Barrower's Rigid fa Reinstate, If Borrower meets cenain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discantinued at any time prior to the earlier of: (3) 5 days (or such other period as applicable Jaw may
specify for reinstatement) befose swie of the Property pursuant to any power of salc contained in this Security Insirument; or (b)
entry of a judgment enforcing this Szcurity Insirument, Those conditions are that Borrower: () pays Lender all sums which
wauld be due under this Security [nstruzient and the Note as if no acceleration had accurred; (b) cures any default of any other
covenants or agreements; (¢} pays all exprases incurred in enforcing this Sccurity Instrument, inciuding, but not limited to,
reasonable allorncys’ fees; and (d) lakes such-uction as Lender may reasonably require to assure that the lien of this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no accele/ation had occurred. However, this right 1o reinsiate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. 7' Note or a partial interest in the Nole (together with this Security
Instrument) may be sold one or more times without prior notice <o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due vnder.the Nole and this Securily Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Notz,  If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with paragrapi’ 14 sbove and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which paymeats should be made. The notice wili also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit he presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shalf not do, nor allow (inyo.ie else to do, anything affecting the Property
that is in violalion of any Environmental Law, The preceding two sentences shailiot apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognize v he appropriate to normal residential uses
and to maintenance of (he Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand. lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental o1 regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, 24 ower shall promptly take
all nceessary remedial actions in accerdance with Environmental Law.

As used in Lhis paragraph 20, "Hazardous Substances” are those substances defined as toxic or hizardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum prodicts, 1oxic pesticides
and herbicides, volatile solvents, materials comaining asbestos or formaldehyde, apd radioactive materials. As used in this
paragraph 20, “Environmental Law" means federa{ [aws and laws of the jurisdiction where the Property is Jocated that relate to
health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acccleration; Remedies. Lender shall give notice to Barvower prior to acceleration following Borrower's breach
of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraph 17 uniess
applicable low provides otherwise), The notice shall specily: (a) the default; (b) the action required to cure the default;
{c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceieration and the right to assert in the foreclosure proceeding the non-

ILLINOIS - single Family - Fannle Mas/Fraddle Mac UNIFORM INSTRUMENT
Form 3614 /30

Lased Forms bnc. 180Q) 446-3555

LFT ENMAZ014 11/94 Page 50l 6 In \ﬁ(




UNOFFICIAL COPY




UNOFFICIAL COBX4z120,., .. -

. existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or

- before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by

" this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender

. shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

 limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shal) release this Security Instrument

1o Borrower. Borrower shall pay any recordation cosls.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

. 24, Riders tn this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with this
Securily Instrument, the covenants and agreemenis of each such rider shall be incorporated inte and shall amend and supplement

the covenants and agreements of this Security Instrument ais if the rider(s) were a part ol this Security Instrument. |Check

applicable box{es)]

D Adjustable Rate Rider D Condominium Rider 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider [:j Biweekly Payment Rider

Ballgon Ride: D Rate Improvement Rider D Second Home Rider

D Other(s) [specify]

BY SIGNING BELOW, Borrower aceupts and agrees to the jerms and covenants contained in this Security instrument and
in any rider(s) exccuted by Borrower und-tecorded with it

Witnesses: /4&‘
,,,
\; L = / {Scal)

L w( RS L STANC“W\ Bormawe

a%w@ i~y S‘_\O""WM b} (Scal)
x&@w M STANCZYK «Borrowar
LIDIA T

(Seal)

-Borrowed

(Seal)

-Borrower

[Spece Boipw Thig Ling For Acknowtedgment!} a

A
STATE OF ILLINOIS, ﬂ/ﬂ“ﬁ - County 2

1, CT’/L& V@{,égf/‘ﬂ%&ﬁ"&‘ , 2 Notary Public in and for 5ai¢ counly and state,

do hercby certify thst  JAMES L STANCZYK AND XINPA M STANCZYK, HUSBAND & WIFE

LIDIA .
, personally known to me (o be the same person(s) whose name(s) ~ARE

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and officiai seal, this  16TH day of FEBRU

My Commission expires:
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 16TH day of FEBRUARY 10 98
and is incorporated into and shal) bz deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed (the "Security Instrament” ) of the same date given by the undersighed (the "Borrower") 1o
secure Borrower’s Note to
TRINITY MORTGAGE COMPANY cf DALLAS, (the "Lender")
of the same date and covering the Property described in the Security instrument and located at:

5718 £ ASHLAND
COUNTRYSIDE, I 60525

{Propesty "wiiwas|

[-4 FAMILY COVENANTS. In addition to the coveaants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as {rilaws:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECUKITY IERETRUMENT. In addition to
the Property described in the Security Instrument, the following iterss are added 1w the Property
description, and shall also constitute the Property covered by the Security {nstrument: building maierials,
appliances and goods of every nature whatsoever now or hereafler located in, oo, or used, or intended to be
used in connection with the Property, inctuding, but not limited to, those for tnr purnoses of supplying or
disiributing heating, cooling, electricity, gas, water, air and light, fire preveiton and extinguishing
apparatus, security and access control apparatus, plumbing, bath wbs, water heaters, water)closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, stormi—wiidews, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling :d attached
floor coverings now or hereafter attached to the Property, all of which, including replacements ard additions
thereto, shall be deemed to be and remain a part of the Property covered by the Sccurity Instrument. all of
the foregoing together with the Property described in the Security Instrument (or the leasehold estate if the
Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as
the "Property”.

B, USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
Lody applicable to the Property.
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C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior wrilien
permission.

D, RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covepant 5,

E. "BORROWER’S RIGHT TO REINSTATE" DELETED.  Uniform Covenant 18 is deleted.,

¥, BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence i Uniform Covenant 6 concerning Borrower's occupancy of the Property is defeted, All remaining
covenants and aarecments set forth in Uniform Cavenant 6 shall remain in effect,

G. ASSIGNMEMNT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases
of the Property and il security deposits made in connection with leases of the Property. Upan the
assignment, Lender shall %ave the right 1o medify, extend or terminate the existing leases and 10 execule new
leases, in Lender's sole diczietion, As used in this paragraph G, the word “lease” shall mean “subleasc" if
the Security Instrument is on a 'caszhaid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrawer absolutely and unconditionally ass'gns and transfers to Lender all the rents and revenues ("Rents")
of the Property, regardless of 10 whom the Tien's of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees Viat each tenant of the Property shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Renis until (i) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Security Insirument and (if) Lender has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender's ageni.-This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security oniy.

Il Lender gives notice of breach to Borrower: (i) all Rentsicceived by Borrower shall be held by
Borrower as trustee for benefit ol Lender only, to be applied to the suris secured by the Security Instrument;
(ii) Lender shall be entitled 1o collect and receive all of the Rents of the Pronerty; (iii) Borrower agrees that
each tenant of the Property shafl pay all Rents due and unpaid to Lender ¢c Leader’s agents upon Lender's
written demand (o the tenant; (iv) unless applicable law provides otherwise, all Ranis-collected by Lender or
Lender’s agenis shall be applied first to the costs of taking control of and maniging the Property and
cellecting the Rents, including, but not limited to, attorney’s fecs, receiver’s fees, premivms on receiver’s
bouds, repair and maintenance cosis, insurance premiums, laxes, assessments and ocher charges on the
Property, and then to the sums secured by the Sccurity Instrument; (v) Lender, Lender’s sgents or any
Jjudicially appeinted receiver shall be liable to account for only those Rents actually received; andqvi) Lender
shail be entitled to have a receiver appointed to take possession of and manage the Property and tailect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
security.

[f the Rents of the Propeny are not sufficicnt to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower 1o Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not and will not perform any act that would prevemi Lender from exercising its rights under this
paragraph,
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, (ake
¥ control of or maintain the Property before or after giving notice of default to Borrower. However, Lender,

‘ Lender’s agents or a judicially appointed receiver may do so al any time when a defaull occurs. Any
] application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
" This assignment of Remts of the Property shall terminate when all the sums secured by the Sccurity
o Tnstrumemt are paid in full,

I. CROSS-DEFAULT PROVISION. Barrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender iay invoke any of
the remedies permitted by the Security Instrument.

BY SIGWING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

SN/ B

JAyEs L STANCZYK /) “Borrow
u

S Sta o (Sea)

KINODX M STANCZYK - “Borrowat

LIDTA t?ﬁ

£ (Seal)

-Botower

s (Seal)

-Boitwor
MULTISTATE 1-4 FAMILY RIDER - Fannie Moe / Freddie Mac UNIFORM INSTRUMENT Form 3170 9/90

REVISED 108/94)

Page 3 of 3







UNOFFICIAL COPAH8I6 . s 1

LCAN NO. 16217-3

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON iU ER is made this 18'TH day of FEBRUARY , 1998
. and is incorporated in2o 2id shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Deed to Secure Debt {the "Security Insimiment”) of the same date given by the undersigned (the "Borrowei™)

to secure Borrower's Note to w'RINITY MORTGAGE COMPANY of DALLAS

(the "Lender”)
of the same date and covering the propecty described in the Security Instrument and located at:

5718 S Z5HLAND
COUNTRYSLZZ; IL 60525

[Pruparty “anitess)

The interest rate stated on the Note is called the "iNo¢ Rate”. The dale of the Note is called the "Note
Date”. [ understand the Lender may transfer the Note, Secnrity Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Instrument and this Kicen by transfer and who is entitled (o receive
payments under the Note is called the "Note Haolder”.

ADDITIONAL COVENANTS. [n addition to the covenants and agieemenis made in the Security
Instnment, Borrawer and Lender further covenant and agree as follows {<espite anything to the comrary
contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (lhe "Note Maturity Date” [ will be able
to obtain a new loan ("New Loan") with 2 new Maturity Date of MARCH 1 » 2098 .
(the "New Maturity Date”) and with an interesl rate equal to the "New Loan Rate" etcrinined in
accordance with Section 3 below if all the conditions provided in Sections 2 and § below dremet (the
"Conditional Refinance Option”), If thosc conditions are not met, [ understand that the Note Hoidir is
under no obligation to refinance the Note or ta modify the Neie, resel the Note Rate or extend the Nole
Maturity Daie, and that [ will have to repay the Note from my own resources or find a lender willing to
lend me the money to repay the Note.

MULTISTATE BALLOON RIDER (REFINANCE)} - Single Family - Freddie Mac UNIFORM INSTRUMENT
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CONDITIONS TO OPTION

If | want to exercise the Conditional Refinance Qption, certain conditions must be met as of the Note
Maturity Date. These conditions are: (1) 1 must still be the owner and occupant of the property subject
to the Security Instrument (the "Property”); (2) I must be current in my monthly payments and cannot
have been more than 30 days iate on any of the 12 scheduled monthly payments immediately preceding
the Note Maturity Date; (3) there are no liens, defects, or encumbrances against the Property, or other
adverse matters affecting title to the Property (except for taxes and special assessments not yet due and
payable) arising afier the Security Instrument was recorded; (4) the New Loan Rate cannot be more than
5 percentage points above the Note Rate; and (5} | musi make a written request to the Note Holder as
provided in Section 5 below,

-3

3. CALCULALTING THE LOAN NOTE RATE
The Now Loan Rate will be a fixed rate of interest equal to the Federal Home Loan Mortgage
Association s required net yield for 30-year fixed raie morigages subject to a 60-day mandatory delivery
commitment, plus_nne-half of one percent (0.5%), rounded to the nearest one-eighth of one percent
(0.125%) (the "New Loan Rate"). The required net yield shall be the applicable net vield in effect on
the date and time of day that the Note Holder receives notice of my election to exercise the Conditional
Refinance Option. [fab:srequired net yield is not available, the Note Holder wili determine the New

Loan Rate by using comparable infarmation.

4, CALCULATING THE NEW PATMENT AMOUNT

Provided the New Loan Rate as ceicu'ated in Section 3 above is not greater than 5 percentage points
above the Note Rate and all other condit’ons raquired in Scction 2 above are satisfied, the Note Holder
will determine the amount of the monthly paywent that will be sufficient to repay in full (a) the unpaid
principal, plus (b) accrued but unpaid interest, mius\(c} all cther sums I will owe uader the Note and
Security Instrument on the Note Maturity Date {2ssuming my monthly payments then are current, as
required under Section 2 above), over the term of the-eew Loan at the New Loan Raic in equal monthly
payments, The result of this calculation will be new ameuniof my principal and interest payment every
month untii the New Loan is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advaics of the Note Maturity Date and
advise me of the principal, accrued but unpaid interest, and all other sums<Lam cxpected 1o owe on the
Note Mawrity Date. The Note Holder also will advise me that | may exercise*he Conditional Refinance
Option if the conditions in Section 2 above are met, The Note Holder will providc, my payment record
information, together with the name, title and address of the person representing e Mate Holder that |
must notify in order to exercise the Conditional Refinance Option, I 1 meet the concitiors nf Section 2
above, I may exercise the Conditional Refinance Option by notifying the Note Holder no.asiigr than 60
calendar days and no later than 45 calendar days prior to the Note Maturity Date. The Noted2aider will
calculate the fixed New Loan Rate based upon the Federal Home loan Mortgage Corpoiation’s
applicable published required net yield in cffect on the date and time of day notification is received by
the Note Holder and as calculated in Section 3 above. T will then have 30 calendar days to provide the
Note Holder with acceptable proof of my required ownership, occupancy and property lien siatus.
Before the Note Maturity Date the Note Holder will advise me of the new interest rate (the New Loan
Rate), new monthly payment amount and a date, time and place at which 1 must appear 10 sign any
documents required to complete the required refinancing. ! understand the Note Holder will charge me a
$250 processing fec and the costs associated with the exercisc of the Conditional Refinance Option,
incfuding but not limited to the cost of updating the title insurance policy.

o~
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BY SIGNING BELOW, BORROWER accepts and agrees (o the terms and covenants contained in this
Balloon Rider.

Hht..../' ﬁZ/’Zf,_.H.,_“? (Seal) (‘g""d“-‘:} - &-\nm'&% (Seal)

JAMES L STANCZYK /'  #wow  [INDA M STANCZYK Borrowes
o LADIL A
1%

(Seal) (Seal)

-Boirower -Bortowor

1Sign Original Onty]
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