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QUITCLAIM DEED

IThe Rhave fSpace For Recordar’s Use Oaly)

Grantor, the CITV OF CHICAGO, an Illinois municipal corporation located at 121 North
LaSalle Street, Chicage. fiitnois 60602 ("Grantor”), for and in consideration of TEN AND 00/100
DOLLARS ($10.00) conveys/and quitclaims, pursuant to ordinance adopted October 2, 1996 1o
INTERFAITH ORGANIZING PRCIECT of CHICAGO, having its principal office at 1617 W,
Washington Boulevard., Chicago, llinois 60612 (“Grantee"), all interest and title of Grantor in the
following described real property (ieceinafter the lots constituting the real property shall be
collectively referred to as the “Property =i singularly referred to as “Parcels”):

SEE ATTACHED EXHIBIT A

Further, this quitclaim deed ("Deed") is made and execwie2 upon, and is subject to certain express
conditions and covenants hereinafter contained, said conditions and covenants being a part of the
consideration for the Property and are to be taken and constriied as running with the land, which
covenants and conditions are as follows:

FIRST: Grantee shall pay real estate taxes and assessments on the Property or any part
thereof when due. Prior to the issuance by Grantor of a Certificate of Cowmpliance (“Certificate”)
for any Parcel, Grantee shall not encumber the Parcel, except as permittes by that certain
Agreement for the Sale and Redevelopment of Land entered into by Grantor snd Grantee on
November 26, 1996, ("Agreement”). Grantee shall not suffer or permit any levy or‘attachment to
be made or any other encumbrance or lien (0 attach to any Parcel except as permitted by the
Agreement, until Grantor issues a Certificate for the Parcel.

SECOND: Grantee shall promptly commence the construction of the Project (as defined
in the Agreemenr) in accordance with those certain plans and specifications dated February 15,
1996, approved by Grantor and the terms of the Agreement and shall diligently proceed with the
construction of the Project to completion; provided, that, in any event, construction of the Project
shall commence within three (3) months of the execuiion date of the Agreement, and shall be
completed within twenty-four (24) months of said execution date. In the event Grantee wishes to
make any change in regard to the use of the Property, such change in use and any corresponding
drawings regarding said change of use must be approved in writing by the Commissioner of the
Department of Housing, 318 South Michigan Avenue, Chicago, Illinois, 60609.
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THIRD: Until Grantor certifies in writing that the housing unit on the Parcel has been
completed in accordance with the Drawings and consistent with the terms of the Agreement,
Grantee shall have no right to convey any right, title or interest in the Parcel except as periitted
by the terms of this Deed and the Agreement. For purpeses of this section, the term convey
includes the assignment of a beneficial interest in a land trust. If the Property is acquired by a
corporation, partnership or other legal entity, there shall be no transfer by any party owning a ten
percent {10%) or more intevest in said entity until a Certificate is issued. To the extent that the
provisions of this paragraph Third conflict with the provisions contained in the Agreement, the
provisions of the Agreement shall govern.

FOURTH: Grantee agrees for itself and any successor in interest not to discriminate based
upon race, reli2ien. color, sex, national origin or ancestry, handicap, sexual orientation, military
status or source Ofincome in the sale, lease, or rental of the Property or any part thereof or of any
improvements erected v 10 be erected thereon or any part thereof,

The covenants and agiczments contained in covenants numbered FIRST, SECOND and
THIRD shall terminate on the date Grantor issues the Certificate as herein provided except only
that the terminatian of the coventnt numbered FIRST shall in no way be construed to release
Grantee from its obligation o pay real estate taxes and assessments on the Property or any part
thereof. The covenant numbered FOURTYshall remain in effect without any limitation as (o time,

In the event that subsequent to the corveyance of any Parcel and prior to delivery of the
Certificate by Grantor relative to that Parcel, Grantez defaults in or breaches any of the terms or
conditions of the Agreement which have not been cuzer or remedied within the period and in the
manner provided for in the Agreement, Grantor may re-tnier and take possession of the Parce! and
terminate the estate conveyed by this Deed, and such titic, rightand interest of Granlee, or any
assigns or successors in interest, to and in the Parcel shall reveit.to Grantor, Said right of re-entry
by Grantor shall terminate upon the issuance of a Certificate by Grantor,

Notwithstanding any of the provisions of this Deed, including but nol i‘mited to those which
are intended to be covenants running with the land, the holder of any mortgag< Gr trust deed or a
holder who obtains title o the Property or any part thereof, as a result of rerceliosure of such
mortgage or trust deed shall not be obligated by the provisions of this Deed {0 canstruct or
complete the construction of the Project or to guarantee such construction or completien;nor shall
any covenant or any other provision in this Deed be construed to so obligate such holder.

Promptly after the completion of each housing unit, in accordance with the Drawings and
consistent with the terms of the Agreement, Grantor shall furnish Grantee with a Certificate of
Compliance as outlined in Section 4.7 of the Agreement. The Certificate shail be a conclusive
determination of satisfaction and termination of the agreements and covenants contained in the
Agreement and in this Deed with respect to the construction of the housing unit on a particuiar
Parcel.

The Certificate shall be in such form as will enable it to be recorded in the proper office for
the recordation of deeds and other instruments pertaining to the Property. Once the Certificate is
recorded, the Agreement shall no longer be deemed to be a title encumbrance on the Parcel in
question.
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IN WITNESS WHEREOQF, Grantor has caused this instrument to be duly ¢xecuted in its
name and behalf and its seal to be hersunto duly affixed and attested, by the Mayor and by the City

Clerk, on or as of the /2 day 1__‘” 199K

CITY OF‘ CHICAGO, a municipal corporation

T T

RICHARD M DALEY Mayor
ATTEST:

j%wu%éﬁ_

es ], Laski, Zizv Clerk

This instrument was prepared by:
ANDREA L. YAO

Assistant Corporation Counse!
Room 1610

30 N. LaSalle Street

Chicago, Illincis 60602
312/744-1826

[CANTRETH.ON]
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

g /r«ﬁﬂ;};}&, // /32 Notary Public in and for said County, in the
State afore€aid, do hefeby certify that James J. Laski, personally known to me to be the City Clerk
of the C’l/ty of Chicago, a municipal corporation, and personally known to me to be the same person
whose name is subscribed to the foregoing instrument, appeared before me this day in person, and
being firstu’y sworn by me acknowledged that as Clerk, he signed and delivered the said
instrument and caused the corporate seal of said corporation to be affixed thereto, pursuant to
authority given'hy the City of Chicago, as his free and voluntary act, and as the free and voluntary

196

(SEAL)

NN PR P ey e i
“"OFFICIAL SEAL" 2
MARY FRANCES MEYER ¢
Natary Fublic, Stato »f ifinns
s My Commission Explros 11/14/2001
. m———— =S ]

)

My commission expires
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EXHIBIT A

Legal Description:

LOTS 24 AND 42 IN EDGAR LOOMIS SUBDIVISION OF LOTS 4 TG 7 AND 14, 16
AND I7IEZCEPT THE WEST 33 FEET OF LOTS 5.6 AND 16} IN V.C. TURNER'S
SUBDIVISION OF LOT 4 IN THE PARTITION OF THE SOUTH 81.14 ACRES OF
THE SOUTH /27 0F THEE SOUTHWEST /4 OF SECTION 12, TOWNSHIP 39
NORTH. RANGL 13 EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK
COUNTY. ILLINOIL:

PAN. 16-12-418-001

Common Address: 2738 West Washington

¢ oanveshlnta 14
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