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L& SMALL BUSINESS ADMINISTRATION Cook County kecorder .’:’3‘..‘!!
Pz Offte Box 12247
Birmingham, Alabama 33202-2247

THIS INSTRUMENT PREPARED BY AND MALL TO:
Terrv L Miller, Atiorney/Advisor

U8, SMALL BUSINESS ADMINISTRATION
Omne Baltimore Place, Suite 300

Attanta, Georgia 30308

(404)347-3771

FREEMAN, Gregory L. and Vinsic L,
# 2981-07573 Loan No. DL 17627140-08

SPACE ABUVE THYS LINE FOR RECORDERS USE

MORTGAGE
{Direct)

This mortgage made ane enlered into this 14t day of Januacy 1998, by and between Gregory L. Freeman and Virsie L.
Freeman, husband and wife, 1900 Norith Nordica, Chicago, [Hinois 60635 (hercinafter referred to as mortgagor) and ihe
Administrator of the Small Business AUministracion, an agency of the Government of the United States of America (hereinafier
referred to as morigagee), who mainains)an. office and place of business at Post Office Box 12247, Birmingham, Alabama

35202-2247

WITNESSETH, tha for the considerativa diereinafier stated, receipt of which is hereby acknowledged, the morigagor does
hereby mongage, self, prant, assign, and convey un’o the mortgagee, his successors and assigns, atl of the following described
property sitwated and being in the County of Cook, Statz ef HBhnois:

LOT 24 IN BLOCK 2 IN J.E. WHITE'S THIRD RUTHERIORD PARK ADDITION TO CHICAGO, BEING A SUBDIVISION
OF THE NORTH HALF OF THE SOUTH WEST QUARTER GF SECTION 31, TOWNSHIP 40 NORTH, RANGE 13, PAST OF
THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE EAST 1520.5 FEET AND THE WEST 722 FEET THEREOF) IN COOK
COUNTY, ILLINOIS.

PIN 13 31 301 038

More commonly known as: (900 North Nordica Avenue, Chicago, Iinois, 60633

Mortgagor, on behalf of himself and cach and every person claiming by, through, or under the Mortg igor, hereby waives any and
all rights to redemption, stalutory or otherwise, withouwt prejudice to Martgagee’s right {0 any remerdy . degal or equitable which
Morigagee may pursue to enforce payment or (o effect collection of all or any part of the indebtedness sceured by this Mortgage,
and without prejudice of Mongagee's right to 2 deficiency judgment or any other appropriate relief in the cventof foreclosure of this
Mongage.

Together with and including a1l buildings, all fixtures including but not limited to alt plumbing, heating. lighting, ventilating,
refrigerating, incinerating, air conditioning apparatus, and elevators (the mortgagor hereby declaring that itis intended that the items -
herein enumerated shalt be deemed 1o have been permanently instalied as part of the realty), and all improvemsents now or hereafter
¢xisting thereon; the hereditaments and appurtenances and al) other rights thereunto bejonging, ar in anywise appertaining, and the
reversion and reversions, remainder and remainders, ali rights of redemption, and the rents, issues, and profits of the above described
property {provided, however, that the mortgagor shall be entitled to the possession of said property and to coliect and retain the rents,
issues, and profits until default hereunder). To have and o hold the same unto the morigagee and the successors in interest of the
morigagee forever in fec simple or such other estate, if any, as is stated herein, free from all rights and benefit under and by virtue
of the homestead cxemption laws. Mortgagor hereby refeases and waives all rights under and by vinue of the homesiead exemption
laws of this state,
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FREEMAN Gregory L. and Vitsic L
-07573 / DLH 17627140-08

J. All awards of damages in connection with any condemnation for public use of or injury 1o any of the property subjecl
to this merigage are hereby assigned and shall be paid to mortgagee, who may apply the same te payment ol the installments last due
under said note, and morigagec is hereby autherized, in the name of the mortgagor, 1o execute and deliver valid acquittances thereof
and to appeal [rom any such award.

k. The morigagee shall have the right to inspect the mongaged premises at any reasonable time.

2. Default in any of the covenants or conditions of this instrument or of the note or loan agreement secured hereby shall
terminate the mortgagor's right to possession, use, and enjoyment of the property, at the option of the morigagee or his assigns (it
being agreed that the mortgagor shall have such right until default). Upon any such defauli, the morgagee shall become the owner-
of all of the rents and profits accruing after defaull as security for the indebtedness secured hereby, with the right to enter upon said
property for the purpose of collecting such rents and profits. This instrument shall operate as an assignment of any rentals on said
property to that extent.

3. The mertgagor covenauts and agrees that i be shall fail 1o pay said indebtedness or any part thereof when due, or shall fuil
to perform any covenant or agecenznt of this instrument or the promissory note secured hereby, the entire indebiedness hercby
secured shall immediately become dve, payable, and collectible without notice, at the option of the morigagee or assigns, regardless
of maturity, and the mortgagee or hisi2zigns may before or after ewiry sell said property without appraiscment (the mortgagor having
waived and assigned to the mongagee ali righte of appraisement):

{1} at judicial sale pursuant to the provisions of 28 U.8.C. 2001 (1); or

(11} at the opticn of the mortgagee, cither by avction or by solicitation of sealed bids, for the highest and best bid complying
with the terms of sale and manner of payment specified 19 he published notice of sale, first giving four weeks’ notice of the time,
terms, andd place of such sale, by advertisement not less than-onee during each of said four weceks in a newspaper published or
distributed in the county in which said property is sttuated, ali other notice being hereby waived by the mortgagor (and said-
mortgagee, or any person on behalf of said mortgagee, may bid with i unpaid indebtedness evidenced by said note). Said sale shall
be held al or on the property to be sold or at the Federal, county, or city’ ecurthouse for the county in which the property is Jocated.
The mortgagee is hereby autherized to execute {or and on behalfl of the sariteagor and to deliver to the purchaser at such sale a
sulficient conveyance of said property, which conveyance shall contain recitolz as to the happening of the default upon which the
exccution of the power of sale herein granted depends; and the said mortgagor herZoy zonstitutes and appoints the mortgagee or any
agent or avorney of the mortgagee, the agent and auorney in fact of said morigaard 1o make such recitals and:to execute said -
conveyance and hereby covenants and agrees that the recitals so made shall be effeciua! 10 bar all equity or right of redempltion,
homestead, dower, and all other exemptions of the morngagor, alt of which are hereby <xpressly waived and conveyed to the
morigagee; or

(I11) take any other appropriate action pursuant o state or Federal siatute either in state o Feceral court or otherwise for
the disposition of the property.

In the event of a sale as hereinabove provided, the mortgagor or any person in possessicn under the morigage: shall then become
and be tenanis holding aver and shall forthwiin deliver possession 1o the purchaser at such sale or be summarily dispossessed, in
accordance with the pravisions of law applicable 1o wnants holding over. The power and agency hereby granted are coupled with an
interest and are irrevncable by death or otherwise, and are granted as cumulative to the remedies for collccuon of said indebtedness
provided by law.

4. The proceeds of any sale of said property in accordance with the preceding paragraphs shall be applied first to pay the costs
and expenses of said sale, the expenses incurred by the mortgagee for the purpose of protecting or maintaining said property, and
reascnabie artorneys’ fees; sccondly, 1o pay the indebledness secured hereby; and thirdly, 10 pay any surplus or excess (o the person
or persons legally entitled therelo,

3. 15 the event said property is sold at a judicial foreclosure sale or pursuant to the power of sale hereinabove granted, and the
procecds are not sufficient to pay the total indebtedness secured by this instrument and evidenced by said promissory note, the
morigagee will be entitled to a deficiency judgment for the amount of the deficiency without regard to appraisement.
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