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999 PLAZA DRIVE, SUITE 700
SCHAUMBUPR, 11, 60173

1Spncn Abuovy This Lisg For Bugonding Qata)
LOAN NO, 18050148 (e)

| MORTGAGE
THIS MORTCGAGE ("Sccudty Instroment") Is glven on FEBRUARY 13 , 1998
The morigagor ls - O'NEIL WVAESON AND JUANITA WATSON, HUSBAND AND WIFE AS JOINT TENANTS

: ("Barrower"),
This Securily Instrument Iy given o PARRIWYAY MORTGAGE, INC,
ISAOA _ _ .
which is organized-and existing wnder the s of  THE STATE OF NEAW JERSEY , ind whose
nderess s Y99 PLAZA DRIVE, SUITE 700
SCHAUMBURG, 1L 60173 ("Lender),

Botrcower awes Lender the principal sum of  ONE HUNDRED TWENTYTWO THOUSAND FOUR

HUNDRED AND 00/100 _
Dollars (U.S. 5 1232,400,00 ), This debt is evidenced by Borrawer's note duted the s date as this Seeurlly Insirumenl
("Note"), which provides for momhly payments, with the full <ebl, 3L not paid enrlier, due and puyable on FEBRUARY 1Y |
2028 » This Security tnstrament seeures 1o Lenders (0) the tepuement of the deb evideneed by the Note, with Interest, and
wl! renewals, extensions and medilieations of the Note; (b) the paywat of 28 other sums, with interest, sdvinced under paragraph
7 1o protect the security of this Securlty Instrument; and (<) the performince of Borrower's covenmms and agreenents under this
Seeurity Instrument nnd the Note,  For this purpose, Borrower does hereby soavigage, grant and convey to Lender the folowing
described property loemed In - COOR County, {llinals:
LOT TWENTY ONE (N JL AWATSON AND G.E CURTIS RESUBDIVISIZSS SR LOTS |

‘IO S0 INCLUSLIYE, BLOCK 15, IN JAMIES STINSON'S SUBDIVISION OF BASY

GRAND CROSSING IN THE SOUTHWEST QUARIER (1/4) OF SECTION 25, TOYWNSHIP

JENORTH, RANGE td, EAST OFI'HE FHIRD PRINCIPAL MERIDIAN, IN COQK

COUNTY, ILLINOIS,

(=57107]

TAN LD 202831 da(019—
which has the nddress o 7059 SOUTH BENNET AVENUE CHICAGO
1G5ty [Cuyl
Hinols 60649 ("Propetty Addeess");
12ip Cuiluj
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TOAETHER WETH ail die Duprovements now ue fiereafter erecied on the property, and all casements, appurtenmees, wul
Mxtutes now ot hereafter o part of the property, AN replucenients and additlons shall nso be covered by this Securlity Instruisent,

‘;'{ ALl ol the foregoiog Is teferred to In this Seeurily fnstrument as the “Property ™,

o * BORROWER COVENANTS that Boreower is fawfully selsed of the estate hereby conveyed and has the right to morigage,
o grant and convey the Property wid that the Property Is unencumbered, except for encumbrinces of tecord,  Borrower warranls
W and will defend generadly the title to the Property against all cladins and deimands, subjeet 1o any encutbrances of record,

" THIS SECURITY INSTRUMENT combines uniform covenamts fur nutfonal use and no-uniform covetrants with Hhed
L varintions by Justsdiction to constitute a unifori seeurily insteutient covering teal property.

ff UNIFORM COVENANTS. Borrower td Lender covenunt and ngree as follows:

L, Payment of Peinciplund Interests Vrepayiient und Eate Chneges. Borrower shall protuptly pay when due the prinetpal
of ated Interest on the debt evidenced by the Note and any prepuynent and lute charges due under the Note,

2. Funds for "Paxes and Insurnpee, Subject 1o applieable Taw or w o weltten walver by Lender, Borrower shall pay to
Lenaer an the day monthly payments are due under the Note, uotlt the Note s padd in fll, o sum ("Buids®) fors () yeurly tises
el assessments which may attain peforlty over this Seeurity Instrument as @ dien on (he Properly; (b) yearly leasehold paytoents
or grovnd eeats sitle Property, 1 any: @) yearly huzard or properly insutinee presaluis; () yearly Nood isuranee prembuns,
1 any; (e) yeurty mrtenge tnsurance premiums, 36 any; and (1) uny sums payable by Bortower to Lender, fir necordanee with
the provisions of parugesph 8, in lew of the paytient of mortgage surnce premiums, These llems are called *Escrow liems®,
Lender may, ot any tecstect and hold Futkls in an amount not 1o exceed e masimum amount o lender for o federally related
morlgage foan muy require o Zorrower's escrow accouitt under the federal Real Bsiate Settlement Procedures Act of 1974 ns
amended from time to time, 127U8.C. § 2601 o seq. CRESPA®), unless anather low that applies 10 the Funds sety o lesser
amount, f so, Lender mny, ntwiy e, colleet and hold Funds 10 o amowitt not W exeeed the fesser amount, Lender may
estimate the amount of Funds due an'the basts of eurrent data abd reasonable estimates of expenditures of Mulure Eserow Hem
or otherwise it accordance witl applicable e,

e Futls shall be held Ts an nstiution whose deposits nre insured by a federal agency, Instrumentulity, or enthly (including
Lender, 11 Lender I such an Dstltution) or by any Federal Home Lonn Bank, Lender shall apply the Fuds to pay the Estrow
fiems, Lender may ot churge Borrower for holding 2 applying the Funds, annually analyzing the eserow nccount, or verifyling
the Bscrow lems, unless Lender pays Borrower fnterest on the Fumds and applicable fnw permits Lender to thake steh o charge,
Howeyer, Lender muy requite Bortower o puy o otesthie charge for an independemt redl estie tax repottlng service used by
Lender it conneetton with this loas, unbess applicable liv-pravides otherwise,  Unless an agreement 1s giade or applicable lnw
requires interest to b puid, Lender shall not be required to pay Sorrower any biterest or catnings on the Funds, Borrower and
Lencler may agree In weitlng, however, thit intetest shall be pucbonthe Funds, Lender shall glve to Borrower, wlthout charge,
an annuel accounting of the Funds, showing credits and debits to e isunds and the purpose for which each debit 1o the Funds
was macle, “The Funds are pledged as additional secueily for all sums zzcured by s Sceurlty [nstrument.

I the Funds held by Lender exceed the amounts peeinltied to be held By toplicable law, Lender shall necount to Borrower
for the excess Funds tn accordance with the. requivenients of applicable low= 19 the amount of the Funids hedd by Lender of any
time Is not sutlicient to pay the Bserow lems when due, Lender ay so notily Secwer by welting, ad, In such case Borrower
shatl pay to Lender the amount necessaty to make up the deficlency, Borrower shritiuke up the deliclency tn o moee than
twelve monthly payments, at Lender's sole discrelion, _

Upon payent b il of all sums seeured Dy this Securlty Instruntent, Lender shall prottly refund to Horrower any Funds
held by Lender, 16, under paragraph 21, Lender shatt acqulre or sell the Property, Lender, prlor 1o the uequisition or sale ol the
Proputty, shall apply any Fuids held by Lender at (e thne of sequisition or sale as o credit sgeits the sums secured by this
Securlty [nstrument. _

30 Applicution of Payments, Unless upplicable lnw provides otherwise, all puyments recelved Gy Londer under paragraphs
| and 2 shall be applieds first, to any prepayment charges due under the Note; second, to amots payable under parngraph 2;
third, to {nterest due; fourth, o principal due; und Inst, 10 uny Tae chirges due under the Note,

4, Charges: Liens, Borrower shall pay all laxes, nssessments, churges, fines and fimpositlons attributable 1o the Property
which may attain priority over this Seeurity stroment, and leasehold payments or ground rents, IFany. Borrower shalt pay these
obllgitions in the tanner provided in paragraph 2, ot 16 not paid (ot manner, Borrower shall pay them on tine dheetly 10 the
person owved payiment.  Borrower shall promplly furnish to Lender sl notices of amounts to be puid under this parngraph. 1
Barrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymes,

Borrower shall promptly dischurge any lien which has priority over this Security Instrument unless Borrower: () agrees in
wrelting to the paytent of the obligation secured by the len i a munner aceeptable to Lendery (b) contests {n good falth the flen
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by, vt defetids agninst enforcement of the lien o, legul proceedings which i the Lender's oplufon uperate to prevent the
ettforeement of the Heny vr (¢) seeures from the holder of the Heu at agreement satisfactory 1o Letider subotdlnating the Hew 1o
tits Securdty Instrument. (1 Letder deteemines that any purt of e Property s subject (o o Hen seltich may attaln priorlly over
il Securlty Insteument, Lender tiay give Burrower o notiee fdentifybng the Hen, Borrower shall satlsfy the Jen or tnke one or
more of the netlons set torth above within 10 days of the giving of notice, _

5, Husned o Propudy tstranee, Boreower shull keep the fmproveinetts now exlstlng or herealter erected on the Propetty
Insured agalnst Doss by fre, luzards inchuded witbin (e tern "extended coverage™ and any other bizards, ncluding floods or
flooding, for which Lender recuives Insurance, This insurance shatl be madntabned b the nnsounts wnd for the perlods thit Lender
requites. ‘The insuranee cartler providing the isurance shall be chosen by Borrower sibject to Lender's approvul which shall not
be unreasonably withheld. I Borrower (ulfs to maditabn coverage deseribed above, Lender may, wt Lender's option, obtaln
covetuge to proteet Lender's ights in the Property i oeeordinee with paragraph 7,

All insuranee poficles and renewats shill be aceeptable to Lender and shal) include o standard mottguge cliuse, Lender shall
hawe the ehght to hold the policies and renewads, I Lender requires, Borrawer shall prompily glve to Lender nll recelpts of pald
premiums and renesval notices, i the event of Joss, Borrower shall give prompl notlee Lo the insurance careler and Lender,
Latcher may ks nrool of loss i tot tade prompily by Botrowet,

Unfess Lender mid Boteower otherwise agree in welting, tnsurance proceeds shall be npplied (o restoratfon or repadr of the
Propetty dumnged, 15the cestaration or repalr bs economienlly fensitle and Lender's seeurlty Iy not lessened. 1 the restoratlon
ot repule is tiot ceotendeally fensible or Lender's seeutlty would be lessened, the tnsutniee proceeds shall be spplied to the sums
secured by thls Secudfivdastrument, whether o not then due, whh nay exeess paid w Borrower, { Borrower qbandons the
Peapetty, or does not msseeseithin 30 days o totlee from Lender thit the fnsuroee carrder hus offered o settde o elabm, then
Lander iy colleet e insuvarce proceds,  Lember may use the proceeds to repair or testore the Property or Lo pay sums seeused
by Wil Seeurtly Dnstrwment, whether ot not then due. The 30-day perfod wiil begln when the notlee s plven,

Unless Lender and Borrower otherwise ugree I weiting, any apphication of proceeds to prineipal shall not estend or postpone
e due date of e monthly puvitients referest o fn paragraphs § and 2 or chairge the mmoun! of the paymients, 1 under paragriph
21 the Property is neyuired by Lender, Lortower's right to any lusurance policles amd proceeds resulting Mrom datage to the
Properly prioe to the acquisition shafl pass W Lender 1o the extent of the sums secured by this Security tstrunment hutnedintely
prior to the nequishion,

6. Oceupuney, Preservation, Mutntenunce st Protection uf the Propeety; Boreoser's Loan Appheationg Leaseholds,
Borrower shalt oceupy, estabiish, atd use the Property as Borrower's principal resldence within sixly days after the exeeution of
this Seeurity (nsteutnent aod shall conthinie to vecupy the-Prapery os Borrower's prineipad residence for nt fenst ohe year after tie
dute of oceupuney, unbess Lender otherwise agrees b wikiing, which consent shuld not be unrensonubly withheld, ot unless
extetuning elretnstaices exist which are beyomd Borrower's coptea!s Borrower shall not destroy, duimage or bnpair the Property,
alfow the Propeety (o detetlorate, or commit waste on the Property, Borrower shall be fn defualt i€ any forfelitre sction or
proceedlng, whether elvil or eriminal, 1s begun that tn Lender's good{aith ludptient coutd vesuft in {ottelttire of the Praperty or
otherwise toaterlelly tmpale e Hen crented by this Seeutity strwinent or Lender's sceurtty [nterest, Borrower iy cure such
o defutlt and relnstate, as provided in paragraph 18, by enusing the actlor e sroceeding to be dismlssed with w rallng Wt In
Lemder's good [nith determination, preciudes forleltute of the Borrower's interest-fi the Property ar other material imparhent
of the N crented by this Secutlty listrument or Lendee's securlty Interest, Borroviseshall also be th defaul) 1Y Borrower, during
the toan npplication process, gave matetially false or naceurate Information or statemets to Lendet (or fnilul (o provide Lender
with iy material tnivematlon) In conneetion with the foun evidenced by the Note, inciadizgbut son lnied 1o, representations
concerning Borrower's oveupaney of the Propeity as o principal resfdence, 1 this Security stviment Is on  keasehold, Borrower
shall comply with all the provisions of e lense, (1 Botrower aequizes fee tile 1o 1he Property Alv. Teasehold and the fee e shadl
not merge tinless Lendet agrees (o the merger I wrlting.

7. Proteetion of Lender's Rights (1 the Property, I Boreower falls 10 perform the coveniits anul ngreements contained
s this Securbty [nsteument, o there s o fegal proceeding thay may significantly alfect Lender's rights in the Property (sueh us o
proceeding in bunkeuptey, probate, for condemnation or Torfelture or to ealoree laws ar regulations), then Lender muy do und
phy Tor whitever is tecessuey to pradect te valie of the Propesty and Lender's rights fn the Property,  Lender’s netfons may
inelucle poylng iy sums seeared by a ten which hns prlority over this Seeurity Instrument, appeating In court, payiig reasonable
altorneys® fees and eaterting on the Property to make tepalts. Although Lendet may tike setion under this paeageaph 7, Leder
does not have to do so. _

Any amotis disbursed by Lender under tis parngeaph 7 shall become addivdonal debt of Borrower seetired by thls Securlly
lsitment,  Unless Borrower nid Lender ugree to other lerms ol payient, these atmounts shall bear terest from the doje of
disbursement 1t the Nole rite and shall be payable, whib fnterest, upon notlee irom Lender to Borrower requesting payient,
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8, Mortguge Insuranee, I Lender required mortgige ihsurance as o conditon of making (ke lomn seeured by this Securly
[nstrument, Borrower shalt pay the premiums required to malntain the morigage fasurance in effeer I for dny reason, the
mortgage fusuranee coverage required by Lender fapses or censes 1o be in effeet, Borrower shalt poy the premiums required 1o
oblain coverage substantlally equivalent to the motigage insurance previously it effeet, at « cost substantially equivalem w the
cost to Borrower of the mortgage nsurance previvusly tn effect, from an allernme mortgnge insurer approved by Lender, I
substantially equivatent mortgage surance coverage is not wvalluble, Borvower shall pry to Lender cach month o sy equil 1o
one-twel{th of the yearly mortgage insuranee premjum being pald by Borrower when the insuranee covernge Japsed or censed 10
be in effect, Lender wil accept, use and rewin these paymiems as o loss reseeve i lleu of morignge insurance,  Loss reserve
paytents may 1o longer be required, nl the option of Lender, i morgage insuranee coverage (o the amount and for the period
that Lender requives) provided by att fnsurer approved by Lender agrin becomes avallable nnd is obtnined.  Borrower shall pay
the premiums requited to malntaln morigage isoeance ineffect, or to provide o loss reserve, until the requirement for morgage
fnsurance ctids In secordance with any written agreemen between Borrower and Lender or applicable low. ,

9, Inspeetlon.  Lender or s ngeal may make rensonable enteles upon und inspections of the Property, Lender shall glve
Barrower notice at the e of or prioy lo an inspection specilying reasonable couse for the hspection,

0, Condemaution, The proceuds of any award or clalm for damages, direet or consequential, in connection with uny
condemnation oF ather taking of any part of the Property, or for conveyance i teu of condemnation, are heveby assigned and
shall be puld tw Leader

I the event of nisin-taking ol the Property, te proceeds shill be applied to the sums seeured by (hls Security Insirument,
whether ot nol then ddcwiih any excess puid (o Borrower, 1 the event of o partial waking of the Property i whtlch the falr
market value of the Propersy dnmedintely belore the takbig is equal o or greater than the amount of the sums secured by this
Sceurity Instrument tmmediately Sefore the taking, unless Borrower and Lender otherwlse agree b weiting, the sums secured
by thls Security Insteument shati be reduced by the amount of the procecds multiplled by the followlng lraction: () the totul
amount of the sums secured Tnimedlaiely before tie taking, divided by (b) the fafr market value of the Property Immedintely belore
the aking. Any bulance shall be paid 1o Boriewer, I the event of o purtial taking of the Property n which (he fuir market vile
ol the Property (nmedintely betore the takang B less thae the amount ol the sims seeured Immedlately before the taking, unless
Borrower andd Lender otherwise agree i writhe 2o unless appicable Taw otherwise provides, the proceeds shall be apphied to the
sums seeured by thls Security Insiement whether oo so1 the suins are thety due.

[f the Property (s abandoned by Borrower, ot 15, alter notice by Lender (o Borrower that the condemner offers 1o muke un
award or setlle 1 elaim for damiages, Borrower fatls (o rexpond to Lender within 30 duys adter the date the notiee 1s given, Lender
is nuthorlzed 1o collect und apply te proceeds, at its aptivn, <liher (o restorativn or repulr of the Property or to e sums seeured
by this Seeurfly Insteument, whether or not then due,

Uniess Lendet and Borrower otherwise ageee fnwelting, anyispiication of proceeds 1o principal shall not extend or postpoie
the due date of (he momhly payments refereed 1o o paagraphs | asd 7 or change the amount af such payments,

11, Borrower Not Relensed; Forbewenee By Lender Not o Waiver, Extensioft of the thiue for payment or modificallon
of nmorthzation of the sitns seeured by this Secutlty Instrutment granted by Lender tw any suceessor n interest of Borrowey shull
ot operate to release the Hablllty of the orlginal Botrower of Borrower's stcecsyors i frerest, Lender shall not be regulied w
connence proceedings agalnst any suceessor b fnterest or refuse to extend tme eepayinent or otherwise modify amortization
ol the sutns seeured by this Securlty Instrunent by reason of any demand e by the'ocigim Borrower of Borrower's sticeessors
i Interest, Any Torbenrance by Lender tnexerelsing any tight or remedy shall nut be assniver of or preclude the exerclse of any
vight or reedy,

12, Suceessors und Assipns Bound; Jolnt and Several Liwhility; Cossigners, The covenneis sid agreenents of this Security
Instrument sttt blod and benetit tre seccessors and assighs of Lender and Borrower, subject ta Gie provisions ol patagraph 17,
Borrower's covenunts amd agreements shall be joint nod severnl, Any Borrower who ca-signs this Lvearlty Instrustient but does
ot exeetne the Note: (@ Iy co-slgning this Seenrlty Instrument only (o mortgage, grant and convey 1nt Borrower's Interest in
the Property utiler the terms of this Seeutlty Instrwment; (b) s not personally obligated Lo pay the sums seeuted by this Seeurlly
[nstratnent; and (e} agrees that Lender and any other Botrower may tigtee o extend, modily, forbeat or ninke any accotmoduions
with tegaed to the erms of thls Seeurdty Insteaiment ot ihe Note without that Borrower's congent,

13, Loup Chirges, (1 the loan seeured by this Securlty tstriment Is subject to o lnw witich sets muximum loun chirges,
anel that law is fnally aterpreted so tiat the interest or other loan charges collected or 1o be colleeted fn connection with the toun
exceed the pernitted titity, thens G aiy such lonn charge shull be reduced by the wmount necessary to reduce the charge to the
petmbtied Hmtt; and {b) any sums alrendy collected from Borrower which exceeded permdited Hmits will be relided to Borrower,
Lender way choose to make this relund by reduciing the princlpal owed under the Note or by ninking o direct puyment {o
Borrower, 1 o tefund reduees prinelpat, the reduction will be teened s w partial prepayment whthout uny prepayment charge
under the Note
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e Nuotlees, Ay notlee W Borrower provided tar in this Seeurity istrument shall be given by deflvering 1t or by tmnlling
1t by first cluss mudl unless appiicable law requires use of ansthier method, The potlee shal) be directed (o the Property Address
or iy otlter address Boreower desigimes by notlee 1o Lender, Any notice to Letcler shudl be glven by first elass imnll 1o Lender's
address stated heeeln or any other address Lender designates by notlee o Borrower,  Any notice provided for in this Secuthy
Insteument shall be deemed 1o have been given lo Borrower or Lender wheit ghven as provided in this parograph,

(5. Governlog Laav SeverabUity, This Scenrity Instament shall be goverted by Tederal law and the faw ol the jurisdiction
in which the Propeety 1s located, I the event that any proviston or elause of this Security fnstrument or the Noie conflicts with
applicable law, such contlict shall not affeet other provisions of this Sccurity Instrurent or the Note which can be glven effeet
without the conflicting proviston, “Ta this end the provisions of this Seeurity Instrument and the Nole are declived to be severuble,

16. Borrower's Copy, Borrower shall be given one conlorined copy of the Note and of this Sceurity Instrunent,

17, Transter of the Property or o Beneflelnt Interest In Boveower, 11 ali or any part of the Peoperty or any Inlerest in
It is sold or tennsferred (or §F o beneflelal Tnterest 1o Borrower is sold or translerred and Botrower is nol o natural person) withowl
Lender's prior weliten consent, Lender may, st its option, require immediate payment i full of all sums seeured by this Sceurity
fnstrament, However, tis optlon shadl not be exereised by Lender if exereise §s prohibited by federad faw as of the date of this
Security lnstrument.

tF Lender exerclses this option, Letder shull glve Borrower notee of acceleration, The notice shall provide a perlod of nol
less that 30 days fent the date the notice Is delivered or matled within which Borrower must pay afl sutns secured by thls Seeurhly
fnsteament, 1 Borvower [afls to puy these sums prior to the expiration of thls perlod, Lender may invoke any remedies permbtied
by this Security {nsawesent without furlher notlee or demnnd on Borrower,

18, Borrower's @0 to Relnstute, 11 Boreower meets certain conditions, Borrower shall have the right o have enforcement
ol this Sceurily Instrumaent-discontinued at any e priot o the earliee of: (@) 5 days (or sueh ather perfod s npplleable low may
spectty far refustateitent) edure sale of the Property pirsuant to any power of sale contalned o this Seeurlty [nstriiment; or (b)
entry of o Judgment enfoteing this Securlty tustrament, Those conditions are that Borrower: (n) puys Lender i suins which
would be die under this Securiiy/ Iestrument and the Note us 1 no sceeleentton had aecurred; (b) cores any definll of any other
covenants oF agreenietts; (€ pays all-oxpenses incurred in enforcing thls Seeurity Ihstrument, jncluding, but not Thnhed 1o,
reasonnble nttorneys' lees; and () takessuch actlon as Lender may rensonably require (o assure that the fien of (hls Security
[nstrument shall continue unchanged, “Upeieeeinstaiement by Borrower, tiis Security Instrument and the obligations secured
hereby shail remaln fdly effeetive ns i no'acecleration had oeenrred, However, this right to reinstate shall not apply in the case
of accelerntion under paragraph 17, ‘

A9, Sule of Note: Chunge of Loan Servicer, - The Note or o partind interest 1 the Note (ogether with ibls Secority
Ionstrument) may be soitd ot o more times withott j=lor notlee 1o Borrower, A sale may resubt In o change Do the entity (known
as the "Loan Servicer™) that collects monthly puyments ducunder the Note and this Seeurity insttwment, There also iy be one
or more changes of the Loan Servicer unrelwed to a sabe of the Note, 7 there iy u change of the Loan Servieer, Borrower will
be given written notice of the change in accordance with prreaseaph 14 nbove and applicable Inw, The notlee will stite the name
and addeess of the new Loan Servicer and the address 1o whick pryments should be made, The notiee will also contaln any other
infortnatlon required by applicable law.

20, Hurardous Substanees, Borrower shull not cause or preimit the presence, use, disposnd, storage, or relepse of any
Huzardous Substances on or in-the Property. Borrower shall not doyvar allow abyoune else to do, anything alTecting the Property
that Is in violation of pay Environmental Law, ‘Fhe preceding two sentences shall not apply to the presence, use, or starnge ot
the Property of small quantities of Fluzardous Substances that are generally vecwgnlzed to be approprime to normal residential uses
and to maintenmice of the Property,

Borrawer shall prompily glve Lender writlen notlee of any investigation, <intin, denymd, Inwsiit or other uetion by any
governnental or regulmtory ngency or priviwe parly involving the Property and any Hazardous Substanee or Envirommental Low
of which Borrower his aetuad knowledge, I Borrower learns, ot §s notlficd by any wovernmental or regulatory authority, thal
any removal or ather remediation of any Hazardous Substance alfecting the Property ts nesessury, Borrower shall promptiy take
all necessary remedial actions in accordanee with Bnvironmental Law, : :

As used in this puragraph 20, "Hezardous Substanees® nre those substinees delined as“teals or hazardous sibstanees by
Environmenta) Law and the following substances: gasoline, keroseny, other nmmable or toxic petroieem produets, loxie pesticides
and herbicldes, voladle solvents, mierinls comalning asbestos or formaldehyde, and racoactive saierinls,  As used In this

- parageaph 20, "Eavironmentad Law® mieans federal laws aind laws of the Jurisdiction where the Propeaty is loeated that relate to

ltealth, safety or environmental protection, S

NON-UNIFORM COVENANTS, Borrower und Lender further covenant and ngree as {oliows!

20 Aceelerntion; Remedivs, Londer shall give aotice to Borrower prior 1o aceelerntlon followlng Borrower's hreach
of wity covenant or ugeeement in this Secupily Instromient (but not prioe to ueeelerntion under puvageaph 17 unless
upplicable faw provides otherwise), The potiee shull speclty: (W) the defuuity (b) the netion requived to care the defuatt;
(¢) o date, not Tess than 30 duys from the dute the notlee Is given to Borrawer, by whieh the defuuit must be cured; nnd
{cy that fallure to cure the defunlt on or before the dute specilied In the notice muy eesult In necelerntion ol the sumy
seeured by this Security Tnstrument, foreclosure by Judicial proveeding und sule of the Propeety. The notice shall furiher
{nform Borrawer of the elght to refnstate nlter neeelerafion wid the right to assert In the foreclosure proceeding the non-
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extstence of a defuult or nn;y other detense of Borroiver o neeelerstioh lor cclusmu. I the defult i sot cared on or

X f belore the cute specitied do the notice, Lentler ut Hs option may vegudee sitediante pryment by ol of all suins seeuved by
ci dhils Seeuelty tnstrument without Puether densand and may Fispeclose ths Secur {ty thstrument by jdiche) proceeding, Lender
wo shidl be eetithed to colleet ub expenses ineureed (i puesaing the remedles provided tn this pue u;,mph 21, dineltieding, b not
B thmited to, reasotble tttoraeys® fees nd costs of e evidenee,

bi 22, Relewse, Upon paytient of all sutis seeured by this Seeuelty Wnsteument, Lender sitall velease thiy Seeurity lustruient
Wpo o Barrower. Borrower shull puy atty recordution costs,

i 23, Walver of Homeitesdd, Borrower walves ol right of homestend exemption I ihe Property.

; 24, Riders to thiy Secorelty tastenment, 1 one or more lders are exeeated by Boreawer and recorded together with this
© Securlty Instrument, the covenants and ageeerents of eich sueh rider shall be Incorporated o and stiall amend and supplement
tie covenanmty and ngrecments of this Securlly tosteurent ag B the rider(s) were o putt of thls Seeurlty fnstrutient, |Check
upphicable boxies)

\ Adjustnh.lc Rite Rider Condeminlum Rider Pod Fanily Rider

E Greawuad Paymet Rider l: Planned Unit Development Ridet ::] Blweekly Payment Rider
Bulloon Riget Ride finprovement Rider ::] Seconid Home Rider
Other(s) {spevity]

BY SIGNING BELOW, Beryower noeepts and ogeees to the terms amd cavenants contalned (o this Securlly Dnstrument and
I maty elder(s) executed by Boreowe: ardrocorded with .

Wittlesses:
s - ,
A, ({:l-.t:?_.u éd_)fz, Y {Seal)
()‘NE“; “’f\’l‘SON sBprover
f..”].»,u, ;{,opcu:lf?u /{/ ﬂdeﬂ?\-’ (Sealy
HJANPYA WA'TSON -
(
L, (Seul)
Bottowar
o (Seal)
oW
15en Butow This Ca For Aekarwladimom] cesme s w
STATE OF ILLINOIS, mfmmﬁ(go\é Cunty ss:
\ :
[, \*\\\Q_\.\_S\E\f,wﬂckﬁe d , & Notary Publle falul Tor suld county and state,
do hereby certify that O'NEH, WATSON AND JUANETA WATSON, HUSBAND AND WIFEAS JOINT TENANT'S
_ » personiatly known de me o be the sume person(s) whose aime(s) ARE
subscelbed to the toregoing instrument, appeared before me this day fn person, aid neknowledged thae THEY
signed mnd dellvered the said instrument as lree and voluntary aet, for the uses aad purposes thereln sel lonth,

Given undet my hand nnd officlnl seal, thiy |3|n \.'J‘H(de
ALY NALAGA \

FEBRUARY
; v s '
My Commission expires: 4\\ C\k[g"""” ‘ ‘& 3

v 1998 .

TR N o
l\\l l .f\;“..'sl‘-l'N"’ ‘::
‘ _' Lo it
. . e - " .)4'.."1 N
EICE i . L e

N um(} Pablie
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ADJUSTABLE RATE RIDER

(HEROR 6 Mt Lodes (As Pubsitsiied 1 Vhie Wall Steect Journsly « Warle Cign)

LOAN NO. 18080145
TINS ADIUSTABLIE RATE RIDRI fsomnde thds 12PN doy of PEBRUARY, 1958

and i Ingorporstel fmo and shatl e deemed w0 anend -ad supplement the Motigege, Deed of Trust or Seeurlty Deed (th
“Seeutly Iitrument®) of the stne date ghven by te undersbgned Ofie “toreawer®) 1 secate Borrawer’s Adfinteble Hate Nmge
e *Note*) ty

PaREMAY HORTIAGE, INC.,

I8ACS

e *Ledder) ot the same dute sd cavering the properly deseribed I tie Seeushly fosirubient wid locited ws

7659 SOUMH RENNETT AVERUE
CHICAQO, IL 80449
{Peopeny Addiens)

I NOPE CONTANS PROVISIONS ALLOWIND FOIU CHANGES IN THE INTEREST (ATE
ANDY PHE MORTIZN PAVYMENT, TUE NOTE LIMEES THE AMOUNT *PHE BORROWER'S
INTEREST RATE CAM CUANGE AT ANY ONE CTIME AND PHE MANIMUM RATE PHE
HORROWER MUSY Bay

ADNPPIONAL COVENANTS. tar adgrdoeso e covenmmty and agteements mude 1 the Seewlty Inslrune, florower
i Letuder Sunbier covenm and agree ns follows:

A INTEREST RATE AND MONTRLY PAYMET ZUANGES
Tlie Mot preavides foe an latiial Diterest e of 8,875 % The Nube srovides for ehanges In the nterest
ratet qtied e ety payents, s follows:

B INTEREST HATE ANB MONTHLY PAYMIENT CHANGES

() Cliunge Dubes

Tlee fterest rate £ Wit pey oty crtige on - PRBRUARY 19, 2100 . dmb o thol day every  GEh
muath theteatier, Gach dave o which my hlerest b could chage is caled a *Chiamge Dae.

(4 "The Intdex

Heghmbig whil the Dst Change Date, my ntetest rale witl be hnml iy den e *Hdea” By he average of inierub
offered vites for 6 manth U,8, dollaradensndivabed depasis fin e Landon ket ¢1L20000), us pablished b e Wall Street
Jettenal, Tl min) teeeit fnden Hgutd availabie as of dye Best business iy of the ot andlnely preceding the monh in
which the Change Date vesues Iy called the “Curtent infex.”

It the dndex B ne Jonger svpllable, e Note Thodder will chooste a new lndea that s based apon cotnpatable information,
The Note Tlolder will give e notiee ol thly cholee,

(L) Culewingion of lunrges

Helote euelt Clhingee Date, the Note Hobder wil! calestiute my nesw interest rige by widing SEVEN AGT TWO

FIHg petcentage polii(s) { 2,400 %) o the Cureeal (s, 'The Nole
Froher with then pustid dte cesutt af thits addblan do e nearesd omeeeighils of o pereemuge pabin (0, 1235% Subject ta the
fimits santed e Setion 4¢07 below, (s coundted menaint sill B g new lerst sie usll e test Change Die,

Tiw Nowe older wil) dwsn detetiting the wimount of e pienthly payment thig would Dy suffeient w tepay e unphiv
peinckiad Tiat 1 no exnpeeted 10 awe at the Chisge Date S i on the Mateelty Date ar sey new Inesest e i substanifolly ecqual
porieis, The e ol iy colenlutlon with be the swew s of nry oy payiient,

CE0 Ll way fanberest Huge Clisngges

Tl Lolevest ute § o coctedeced e pray at the Prst Chiange Date with net be greater than 12.,8%% % or less
thai 9,874 W Thersalter, my Interest rate with never te incrensed ur decteased on sy stagle Change Dt
by more i QMK peteentuge polnt(s)
{ 1,000 @ rom e rale of Interest | have been paglng for e preceding 6 moathis, My
Iterest Fule Wil neeet be greser than 15,815 %, a0 Juss thin 9,875 %,

{153 BIteethve thate of Clinges

My wiew Dinerest e will beeante effective on el Change Dates ) wiib pay ihe amount of my new momdhly prytient
Begebnrintg e e Srsd mosibly payiment dote after the Cliange Date anil e atnown ur iy momhly payisent changes sgatn,

{1 Natles of Uluoges

Tl Neste Hobder will delbver or bl oome o twblee ol any changes fomy Saterest ity wd the amwotiit of iy wmomdidy
paviment tefate the eftective dute of any change, The tutlee will Include tnformation tequired by biw e b ghven e snd also
the tefepfunve smber o0 e Whio slll s any Gueion gy have reganding the notlee,

ML LIS EARE AR EVREE MADE WEPE Mk U B ESOL S AN NI G0 LK 0 M N ERE G0 JEE M AN+ Viagde Failly o 858K Unlbors (sl warel mmu@'éfj?w
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W, TRANSEFER D1 THE PROPERTY O A BENERICIA L INVEREST IN BORROWER
Unlform Covenunt 1Y of the Seeuelty lnstrumend s amended 10 read as fullows:

Trwnster of the Propeety ve o Benelleln! Tuderest i Borvower, [ ull or any part of tre Property or any fnterest (1t Ly
sutd ur translerred (or (1 a Beneticiul-lolerest in Borrower Iy sold or tansfereed wud Guorower i pat o dateeal geese) whlou
Lealer's prive writien consent, Lender muy, ot by optiot, tegulre ionmediate payinent |5 fall of ol suny secured by thls Seeurily
tsteument. However, dils oplen stalt vot e exerclod by Lender i€ exerclss Is probibled by federal tow as of the date ol this
Security Instrouwat, Lender slso sialf nov eaceeise s apton i (Y Borrower cases 1o e submiied 1o Lemder Brfornimion
requlred by Gendes weviluate e Dntended sonsterce as F 0 onew foum were being wade o the transferee; und 1h) Lender
reasannbly determlues it Lender's securlty will ot b Snapaleed by the lonsr assuenption and that the risk of o bieach of any
coverant or apreeiment in this Seeurlty tustrunet 1y acceptable ta Leder,

To the eatent permlited by applivable law, Lemder miy chiege o rensonable fee as o condition (o Leder's consent 1o the
Tuan nsswinprhn, Lender also thay regulee the transferes to sl an asswmptlon agreenzent that [y aceeplable to Lender wul thal
obligatey the tansferee to kegp all e promlses and agreemenis made In the Note nid b thls Security Insioenient, Bovtower will
capinye t e obllgated under the Note atid thls Seetirity fastsitient undess Lender relenses Botrower b weillig, -

10 eder vaereises e apbon w reouire lruoedbue pagoent b fuld, Lemder shalk glve Borrower notde of secetention, Vhe
tatfve il reavide i peedod of not fess than 30 days From she dare the noties 1§ deltvered or iited wiihln which Bunawer must
fray it suni secueed by thls Seeutity Dnstrumens, 17 Borrower falls do gay these sams prioe 1o the expitaion of s peried,
Leneder tivy davoke any remedies perndued by tds Seenelty Instrateny withoul farther notlee or demind on Borrower,

BY SO BELOW, Borrower aecephs il apprees 1o Die lerms nod covenanls comnined b trls Adjustalle Rote Rider,

) ‘ St e s 3
Greie -é“;m%?»’-‘“‘"”

« dhictansd

Q")"JL‘(L.V\ )./C(V 0(/&1@/{0“‘ (Seal)

ﬂJ\NITh thSON v [Sariwart

(Sealy
ot

(Senl}
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