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MORTGAGE

THIS MORTGAGE (S DATED FEBRUARY 23, 1453, balween Latry H. Bauerle, whose addrass I8 163 E, Hillside
Raad, Barrington, (L 60010 (roferred to below as “"Zrantor®); and Martls Bank Elk Grove, N.A,, Whose address
is 600 Ensl Devon Avenue, Btk Grove Village, Ik ¢0067 {relerred lo below as “Lender®),

GRANT OF MORTGAGE. For valuable constteration, Granlor morlgages, ng"rnnls, and conveys to Lender all
of Grantor's right, Utte, and Intorast in and to the lollowinp Goscribed real property, togeiher with all existing or
subsequently aroated or aflixed buitdings, improvements “eac fixtures; &l eastments, righis of way, and
appurenancas: all waler, water rights, walgreoursas and ditebotighty (nciuding stock in utilities with diteh or
icelgation fightsy and all othar rghts, royaitias, and profits ralatlng 16 \he real propery, inciuding withoul limitation
ol mtn{sfms. oll, gas, gootharmal and similar matters, tosuled In Curl: County, Slate of Minola {lhe "Real
Proparty"h

LOT 111 IN BARRINGTON HILL CREST ACRES 3RD ADDITION, BEING TO SUBDIVISION OF THE
PART OF THE SOUTHWEST 1/4 OF SECTION & AND THE SOUTH 112 OF SECTION 6, TOWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, 4CCORDING TO THE PLAT
THEREOF RECORDED ON 8/6/67, AS DOCUMENT 16976075, ANL _LFATIFICATE THEREOR
RECORDED ON 12/20/67, AS OOCUMENT 17094608

The Real Property or ita addrags I8 commonly kiown as 163 £, Hillside Rond, Barrlngton, i 60010, The Raal =
Property ax dontitication number i 0206-403=001, D

Granter prasently nssigns 1o Londear all of Qrantor's rght, title, and interast In and o alt 10asas ol the Proparty ancﬂ‘%
all Rantg from the Propatty, In addition, Grantor grants to Lendet a Unitorm Commerclal Coda secutlty hlerest ln'l-.‘.,

tha Pargatal Proparly and Ranly, 2
DEEINITIONS. Tha following words shall have the followlng meanings whan used (n this Morigage, Terms not ‘;;j

othanvise delinad (n this Mortgage shall have the meanings atirlbuted Lo sush tarms in the Unllorm Commetclal ®
Cader. All raforancas (o doliar amounts shill mean amounts (n lawlul monay of the United Stales of Amarlca,

Existing Indeblatiness, Tho words "Existing Indebtodness’ mean the indebtadaass deseribed bolow in the
Existing Indabladnesy saction of thin Mortgage.

Grantor, The word "Qrantar" moany Larey H, Bauerle. The Grantor lg the morigagor undae this Motigage.

Guaranior, The word “Quarantor® maang and Includes withow limitation each and all of the guatantors,
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by any person relating 10 such matters; and (c) Except as previcusly disclosed to and acknowledged by
Lender In writing, (i) neither Grantar nor any tanant, coniractor, agent of other authorlzed user ol the Property
ghall use, generate, manufacture, store, treat, dispose ol, or release any hazardous waste or substance on
under, about or from the Property and () any such aclivity shall be conducted In compliance with all
applicable federal, state, and local laws, regulations and ordinances, inctudmg without limhation those iaws,
reguiations, and ordinances ¢ascribed above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, &l Grantor's expense, as Lender may deem appropriate o
determine compliance of the Property wilh this section of the Mortgage. Any inspecfions or tests made By
Lencler shall be for Lender's Purposes only and shall not_be conslrued to creale any responsibility or liabillty
on the part of Lender to Grantor or to any other parson, The representations and warranties contained hereln
are based on Granlor's due diligence in Investigating tha Property for hazardous wasle and hazardous
substances. Grantor hergby (al releases and walves any tuture clalms against Lender for Indemnlly or
contribution in the event Grantor becomes llable tor cleanup or ather costs Under any such laws, and” (b)
agreas o indemntly and hold harmless Lender against any and all claims, losses, liabilities, damages
Penalties. and expenses which Lender may diractly or Indirectly sustain or suffer resulting from a breac ol
his sectionaf the Mortgage or as a consequence of any use, generalion, manufacture, storage, disposal,
relgase oraneeatened relgase occurting prior to Grantor's ownership or interest In the Property, whether or not
the same was or should hava been known to Grantor. The provisions of this section of the Mortgage
inciuding the obmlanon to indemnity, shall survive the payment of the Indebiedness and the sallsfaction and
reconveyance ¢t tna llen of this Mortgage and shall nol be affected by Lender's acquisition of any Interest In
the Property, whahar- by foreclosure or otherwlise,

Nulsance, Waste. Granior shall not cause, conduct or permit any nulsance nor commit, permit, or sulfer any
steipping of of waste on o Lo the Property or any portion of the Pm{aerty. Withaut limiting the generality of the
loregoing, Grantor will nctrernove, or grant to any other party the right to remove, ‘any timber, minerals
(including oll and gas), sail, gravel or rock products without the prlor writien consent of Lender,

Removal of tmprovements, Graator shall not derolish or remove any improvemants from the Real Property
without the prior written consert of Ceader. As a condltion 10 the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender 1o replacé such (mprovements wit

Improvements of at least equal value.

Lenter's Rl?ht to Enler. Lender and il ayents and representatives may enter upen the Real Property at all
reasonable (imes to attend lo Lender's in:2rests and to inspect the Property for purposes of Granlor's
gompllance with the terms and conditions of (his Marigage.

Compllance with Governmentel Requirements. Grantor shall promplly gomply with all laws, ordinances, and
regulations, now or hergafter In allect, of all gaverningntal authorities applicable to the use or occupancy of the
Property. Grantor may conlest in good falth any sud law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate apPGals, ng.1ong as Grantor has notlfied Lender in writing prior to
dalng so and so long as, In Lander's sole oplnion, Lenrle”s Inlerests in the Propert?/ are not jeopardized.
Lender may require Grantor 1o oost adequate sacurlty or & sdrely bond, reasonably sallsfactory to Lender, fo
protect Lender's Interest,

Duly to Protect, Grantor agrees nelther to abandeon nor leave unatiended the Properly. Grantor shall do all
other acts, in addilion to those acts sat [arth above In this secticit which from tha character and use of the
Proparty are reasonably necessary lo protect and preserve the Propeniy.

DUE ON SALE - CONSENT BY LENDER. Lendar may, ai Its oplion, declere «mmediaiely due and payable ail
sums sacured by this Mottgage upon the sale or transfar, without the Lender's.prior written consent, of all or any
part of the Real Proparty, or any intarest in the Real Propenty. A "sale or transier rcans the conveyance of Real
Property or any right, lltie or Interest therein; whather legal, beneficlal or equitells; whether voluntary or
involuntary; whather by oulrlght sale, deed, installment sale contract, land contract, cupicect for deed, leasehold
interest with a term greater than thraa (3) years, lease-oplion contract, or by sale, assigirient, or transler of any
banallclal Interest in of to any land trust holding title to the Real Property, or by any other maihod of conveyance
of Real Proparly interest. ! any Grantor Is & corporation, partnership or limited llabilty company, transfer also
Inclucdas any change In ownarship of mare than twenty~five parcent {25%) of the voling slock, parnership Interests
or limited liability company interosts, as the case may be, of Grantor. Howover, this aption shatl not be axerclsed
by Lender if such axarciso 1y prohlblled by federal law or by lilinols law, '

m)r(lgﬁggND LIENS. The tollowing provisions ralating to the taxes and llens on the Property are a part of this

Payment. Grantor shall pay when due (and in all avents prior o ﬂellnquanny? zoﬂrl é%xgsb ggy{og' l&%gas rgpc(e;gwl 25'
c I~
0 enishod 1o 1he 52

axoy, aysessmonts, wator charqes and sowor service charges levied agains
and shall pay whan due all cliims for work tone on of for survices randered or malerie

0
fn
LS

)

Proparly. Grantor shall maintaln the Property free of all liens having priority ovar of equal to the inlorest of #=
Lender uncor this Morlgage, axtcopt Jor the flen of taxes and assessmants not due, excep! for tha Exlsling &

Indebtodnoss relerrad 10 below, and axcopt ag otharwige provided In the following paragraph,

Rlaht To Contest, Qrantor may withhold paymant af any lax, sssessmont, or elalm in connection with a good
falth dispute over the obligationto pay, 8o long a8 Lender's interast in the broperly I8 not jeoFardlze . alen
ariges or (8 Med as a casult of aanpaymant, Grantor shall within fikeen (16) days alter |he lian arlses or, Il &
lon s filad, within [lflaon (15) days after Grantor has notice of the flling, secure the dissnirige of the lien, or if
requasied by Lendar, depostt with Lender cush or o sulficlent corporate surety bond or other securlty
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02423~1998 MORTGAGE Page &
Lonn No 50009689 {Conlinued)

tssued In taver of, and acepted by, Lender In cannaction with this Mortgage, and () Grantor hag the full
right, powar, and autharity to oxecule and deliver this Morguge lo Lender.

Dafanee of Tille. Subjoct ta the exception In the paragraph above, Geantor watrants and will forever dafend
tha title to the Propeny agalnst the fawful clnims of ali persons. In the even! any aclion or proceeding Is
gommenced that quastions Grantor's title or the Interest of Lender under this Mortgage, Grantar shall delend
the acllon al Grantor's exponsa. Grantor may be the nominal party in such procaeding, bul Lender shall be
gntitiad to paeticipate In the proceading and to be rapresanted in the procoeding by counsel of Lender's own
chotca, and Grantor will deliver, or cause to be dellverad, to Lender such instruments as Lender may reques!
fram time to tima to pormit such participation,

Compllance With Laws, Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicabla laws, ordinances, and regulations of gavertmanial authoriiies,

EXISTING INDEBTEONESS. The (ollowing provislons concerning existing indebtedness (the "Exlsting
Intiebtedness") are a part of this Mortgage,

Exisling Lier: Tha llen of this Martpage securlng the Indettedness may be sacondary and inferior lo the ilen
sacuring peyment of an existing obligalion 1o NBO Mortgage described ast Morlgage Loan dated Januarry 26,
180G and recorded al the Cook County Recorder of Deeds as documant number 96091347, The exlsting
obi[é]at!on has gocurrant principal balance of approximately $200,000.00 and s In the original principal amoun
of $203,100.00. —antor expressly covenants and agrees to pay, of see to the payment of, the Existing
indebtedness an¢ io-aravant any dofault on such indebledness, any delault under the [nstruments evidencing
such indebledness, o7 a1y default under any security documents for such indebledness,

Defaull, {f the payment of‘any Instaliment of principai or any Interest on the Exisling Indebledness Is nol made
within the time requited by-the note evidencing such indebtedness, or should a default occur under the
instrument securing such mdotioadness and not be cured during any appticable grace perfod thereln, then, al
the oplion of Lender, the Indeitedross secured by this Mortgage shall become Immedialely due and payable,
and {nhis Mortgape shall be in detuult,

No Modificatlon. Granlor shall not nter Into any agreement with the holder of any morigage, deed of trust, or
olher securily agreement which has piiciily over this Mortgage by which that agreement 1y modified, amended,
axtended, or renawed whhout the prioivriten consent of Cender. Grantor shall nelther request nor accept
any future advances upder any such sacurlt, ngreement without the prior written consent of Lender.

CQONDEMNATION, The following provisions relatlyg to.condemnation of the Praperty are a part of this Mortgage.

Application of Net Proceeds.: If all or any part 7! the Property Is condemned by eminent domain proceedings
or by any Proceecﬂng or purchase In ileu of conuemnation, Lender may at Ity election require that all or any
artion of the net Froceeds ot the award be applles to the Indebtednass or the repalr or restoration of the
roperty. The nal proceeds of the award shall mara the award after paymant of all reasonable cosls,
expenses, and altornays' lees ingurred by Lender in coniection with the condemnation.

Proceedings, !f any proceading In condemnatlon Is filed, Grantor shall promptly nauly Lender in writing, and
Grantor shall promptly take such steps as may be necessary to.defend the aclion and obigin the award,
Granior may De the nominal arts{ In such proceeding, but Lenda2r shall be entitied to participale In the
praceading and ta be represented In the proceeding by counsel of s own cholee, and Grantor will deliver or
cgu(?el ggﬂbe delivered lo Lender such Instrumeants as may be raquesiac by it from tima to ime to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHUNITIES. The following provisions
relating to governmental taxes, lees and charges are a part of this Mortgage:

Current Taxes, Fees and Charqes. Upon request by Lender, Grantor shall-esecule such documants In
atidition 1o this Mortgage and tdake whatever other action Is requested by Lende: to perfect and continue
Lander's Hen on the Real Property. Grantor shall reimburse Lendar {or all taxes, usasatribed below, together
with all expenses incurred In recording, perfacting or continuing this Mortgage, Includiia wihout iimitation all
laxes, fees, documentary stamps, and other charges for recording or registering this Mcdgage,

Taxes, The roisowlnP shall constitule taxes to which this section applles: (a) a specific ‘& upon this type ol

Morlﬂ&ge or upon all or any part of the Indebledness sectired by this Mortgage; (b) a specific tax on Grantor

rantor is autharized or rec}ulred 1o deduct from payments on the Indebtedness secured by this type of
Marigage char?eable against the Lender or the holder of the Note; and %J)

adnass of oh payments of principal and interest made Yep

whig
Mortgage; (c) a tax on this type ¢
a f?l%%gﬂic tgug on all or anyygoruon of 1he indeb

T,

Subsequent Taxes. ! any tax to which this sectlon_applles is enacted subsequenl to the date of this
Mortgage, this event shall have the samo effect as an Evert of Delauit (as defined beiow?. and Lender may ..
exercise any of all ol its avallabie remedies for an Event of Dafault as provided below unless Grantor elther &
a) pays the tax belore it becomes delinquent, or ’b) contests the tax as provided above in the Taxes and
tcgeli'aes%&mtion and depaosits with Lender cash or a su

nder.

SECURITY AGREEMENT: FINANCING STATEMENTS, The following pravisions relating to thls Mortgage as a
securlty agreement are a part of this Martgage.

Securlty Agreement, This instrument shall constitule a security agreement to the extent any of the Proparly.‘
constilutes Tixturas or othar personal property, and Lendar shall have all of the righis of a secured party under
the Uniform Commercial Code as amended from time 10 time,

Securlty Interast. Upon request by Lender, Grantor shall execute financing statements and take whatever

ficient corporate surely bond or other securlty satisfactory f.:“)'
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Loan No 50009669 (Conlinued)

Breach of Othor Agreemont, Any breach by Grdntor under tha tarms of any other agreement beiween
Grantor and Lander That is niot remedied Within any grace Eaﬂod_ rovided tharaln, Including withou! limitallon
}a}ﬂg agroemaont concorning any lndabladnegs ot other obligition of Grantor © Lender, whather axisting now or

Page 7

Existing Indebtedneas, A delault srﬁali ocour under any Existing Indebtedness or under any instrument an the
Propery sacurin nn?r Exigting lncebiodness, or commancemont of any sbit or other astlon lo loreclogg any
existing llen on tho Proparly,

Evonts Atfacling Guaranlor. An? of the praceding avents odeurs wWith raspact lo any Guaranior o’ any of the
Indabladness or any Quarantsr dlas o becomas incom men}. or ravokes or digpules the valldicl‘y of, or llabilty
uncler, any Guaranty of the Inclbladnass, Laender, Bt g oplivn, mnr. but shall not be ragquired 1o, parmil he
Guaraniors astale "to AssUme uncondittonally éhe ob’lgut)ons aHsing under the guaranty in a manner
stilisfnetory o Lender, and, In dolng 86, eura the Event of Defdult,

Ingocurlly, Lender reasanably deoms Itsell insocure.

Right 1o Cia, 1 such a fallure Is curable gnd it Grantor has not been given & hotice ol a hreéch of {hg same
provigion Sithis Marlgaga within the praceding twelva (12) months, it may Do cured {and ho Event of Default
will have oceriad) If Grantor, altter Lander sends writlen nolice demunding curg of such tallure: (a) curas the
fallues within Uoan (16) days: o () if the cure requires more than Nitegn (15) days, immediately Initlales
steps sufliclontto-cire the faiture and thareafter continues and completas all todsondble and necassary sieps
sulficignt to protusy sompiiance AY S00N B reasonably practical,

RIGHTS AND REMEBIES £3 DEFAULT, Upoh tha oceurrange of any Evenl of Delaull and al sm(\' tima thersaliar,
Lander, 4l ity option, mgy avarcign any ane or more of the loliowing rights and remedias, In addition (o any other
tights or rematiies providat v taw:

Accelerate (ndebladness, Lander shall hiave the gt at its option without nolice lo Granter to declare the
%ﬁ%gt{gbﬁgﬁnuss immadiately-aug and payable, Including any prepayment penally which Grantor woulkd be

UCC Remadies, With raspes! to bt sny part of the Parsonal Properly, Lender shall have all the rights and
ramadias of & sacurod party under the Unlform Commerctal Code,

Collect Rents, Lentdar shall kuve tha tlght swithout notice 1o Grantor, to take possession of the Praperty and
cuollagt the Rents, Inclucunq smounls pas, aue and unpaid, and apply the nel procesds, over and above
Londor's costs, against the Incebtedness, (n (uincrance of thls tlght, Lender may raqulte any long }or olher
user of \I']e Bro any to mike paymonts of renl.or use foos directly to Lander, (7 the Renty ‘are collected by
Londar, then Grantor Irrovocablr dasiqnale? Lerde: ag Geantors atlorpay=in-fact 1o endorsg Instrumenis
retaived (n payment thargol & the Adme of Granor ond to negollate the same and collécl the procesds,
Pa l'ﬂﬂf“ﬁ by tanants or othar Lsers 10 Lander In respened to Lendet's demand shall satlslr the obligations for
which the payments ate tmade, whether or not any prores grounds for the demand oxisted. Lender may
axorelse its rights undor this subparagtaph aither in persor, by agent, of through a racsivar,

Mortgages In Possesslon, Landar shall hava the right to ba plrscd gs morigages In possassion or 1o have o
racelver appointad 1o taka pessassion of all or any part of the Piope.ty, with the power 1o protect and preserve
the Propetty, o operatd the Prupery praceding foreciosure or s, and to collact the Rents from the Propoerty
and apply tha proceeds, over and above Lho cost of the recol Bruhlp., against tha Indeblednass, The
norlgages {n possassion or raceiver may sarve withoul bond il parimibtled by law.  Lender's right to lhe
appaintment of & recelver shuil exlst whethar or nat the apparent vaiva of tha Properly excesds ihe
}r& 3Rtgt.dnass by a substantial amount. Employmaent by Lender shall not discualify a person from sarving as a
C ]

Judielal Foreclosure, Lender may oblain & judicial dacrae foraclosing Grantor s Irtarest in all or any par of
the Propenty.

Deficlensy Judgment, I permitled by applicable law, Lendar may obtaln a judgrient for any dellciancy
ramatning In the Indebtadness due to Lender alter application of all amounts recetvad (corathe exercise of the
rights provided in this section,

Olher Remedies. Lendar shalt bave all olher rights and remadies provided In this Mortgage or tha Note or
avallable at law or in equlty.

Sala of the Properly. To the oxtenl permitted by appilcable lay, Grantor hereby waives any and all right ta
have tha property marshalled, in exarcising s rights and remedies, Lendar shall be free (o goll all or any par
ol the Property together or seperataly, In one sale or by separate sales. Lender shall be entitled to bid & any
public sale on all or any portion of the Properly.

Nollce ol Sale. Lender shall give Grantor reusonable notice of the time and place of an(y public sale of the

Personal Property or of the time after which an?/ private sale or other Intended disposilion of the Pargonal

&fg%%gyc}? cths F\))c?slr[rim'glie. Reasonable notlce shall maan notice given at least ten (10} days belora the time of
on.

Waiver; Election of Remediea. A walver by any party of a braach of a provislon ¢f this Martgage shall not
constitute a walver of or prejudice the partcy‘s rights otherwise to demand sirict compliance with that provision
or anJ other provision, Election by Lander to pursue any ramady shall not exclude pursull of any other
remedy, and an election to make expenditures or lake action to perlorm an obligation of Grantor under thls
Mortgage after failure-of Grantor to parform shall not affect Lender's right to declare a default and exercise its
ramecdias under this Mortgage.

Attorneys’ Fees; Expenses. It Lender Institutes any sult or aclion to enforce any of the terms of thig
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Loan No 50009669 (Continued)

Page 9

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

X -;?"_...1:’-—-- 2o '/:E”E’t‘--v-"‘:'};‘

Larry H, Boauerle

INDIVIDUAL ACKNOWLEDGMENT
STATE OF ___ bt e/ nv0/5 )
)88

= )

On this day betare me, the undorsigned Notury Public, personally appeared Lorry H. Bouerle, 10 me known to be
the individual described in and who axeciled the Mortgage, and acknowladged thal he or she slgned the
Mortgage as hls or har {ree and voluntary act i deed, for the uses and purposes thareln mentioned,

Glven unde hand and offlcinl seal his 200 day ol _ Aimiewany 19 9F,

COUNTY OF_ (.00

,,7 ﬁ/ y, 5/ ;/;4,% _ nnsldlng ot ¢l novE
Notary Publlo I an for the State o I I
_ & "OFFICIAL SEAL"
My commisslon axplres ;ér/'; /5 oo N, A0C M, Wegter '
7 . Zinry Publle, State ol Hijnols §

3 Nv-Commission lxp, 067472000 5
COCLLLLele0eLeletitectiteettdr?,

gl

LASER PRO, Rag. U.8, Pat, & T.M, OH Vet 824 (c) 1998 CEl ProSorvIces, Ingi Al rigihls raserved.

[IL~Q03 506996.LN RA.QVL)
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