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THIS MORTGAGE, ¢ Security lustrument”) Is given on FEBRUARY 18TH , 1998 {_(j')
The mortgagor is THCMAL G MURPHY AND LAURIE P MURPHY, HIS WIFE -

("Borrower"), This Security [nstrument is given to

STAKDARD FINANGIAL MORTUAGE CURPCRATION _ ,

which {s organized and exdsting under thedaws of ILLINOILS , tnd whose address 18
800 BURR RIDBE PARKWAY, BURR-RIDGE, IL 60321

("Lender”), Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTEEN THOUSAND AND N£/100

Dollars (U.S. § 118,000.00 ). This delt fs evidenced by Borrower's note daled the same date ns this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, If not pald earlier, due and payable on
MARCH 18T, 2028 . ‘This Securlty Instrunir secures to Lender: (a) the repnyment of the debt evidenced

by the Note, with lnterest, and all rcm.wuls extensions mud modifleattans of the Note; (b) the payment of all other sums, with
interest, advanced under paragtaph 7 to protect the security oy e bccurity Instrument; and. (c) the performance: of
Borrower's covenants and agreentents undee this Security Instrument and-ie Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the {ollowlng described property Jocateuin  COOK
County, illinols:

LOT 285 IN TIMBER RIDGE, A SUBDIVISION OF THE WEST Y//2 OF THE

NORTHEAST 1/4 (EXCEPT THE SOUTH 32 ACRES THEREOF) AND WEST 1/2 OF THE

EAST 1/2 OF NORTHEAST 1/4 OF SECTION 3, TOWNSHIP 37 NORTH, RANGE 12,

EAST OF THE THIRD PRINCIPAL MBRIDIAN, IN COQR CQUNTY, ILLINOLS,

PIN #23-03-206-020~0000

which has the address of 9026 SYCAMORE, HICKORY HILLS
[Street) (Cltyj

Tlinols 60447 ("Property Address*);
12ip Code)
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for the perlods tint Lender requires, The lsueance cutrler providing the Insurnnce shall be chosett by Borrower subject 1o
Lender's approval which shall tiet be wireasotably withhekd, If Borrower falls lo malitaln coverage described nbove, Lender
iy, nt Lender's optlot, obtaln eaverage to proteet Lender's rights in the Property i necostlance with puragraph 7,

All Insuzance polletes sl renewals shall be acceptnble to Lender and shall inelude o standard mortgage clause, Lender
shall have the right to hold the poticles md renewals, IF Letder tequites, Bostowet shiatl promptly give to Lender ull receipty
of patd premiums and renewnl notices. In the event of loss, Borrower shall glve prompt notice to the Insurance carrler awd
Letder. Lander may make proof of foss i ot tade promptly by Borrower,

Unless Lender atid Borrower otherwlse ngree it weitlng, insurance proceeds shall be applied to restarntion or vepalr of
the Property dnmaged, it the reatosation or repalt §s cconomicully feaslble and Lender’s seeurdsy {s not lessened, 1T the
restoration or repale (s not econotniently fensible or Lender's security would be lessencd, the insurance procecds shall be
applled {0 the suts secured by this Secutily Instrument, whetlier ot not then due, with uny excess puid o Borrower, IF
Borrower nbandons the Property, o does not answer within 30 days w notice from Lender that the Insurance currler has
offered to seitie a claim, then Lender may collecl the husuratice proceeds. Lender iy use the proceeds to repait ot testore (he
Prc:‘pcz}y uir 1oy sums secured by this Secutdly lustrumett, whether or not then due, The 30-day perlod will begin when the
notlee 1s glven,

Unless Lendosand Botrower otherwise agree fn wrlting, nhy applientlon of proceeds to prineipal shall not extend or
postpotie the due dore af the monthly payments referred to in parngeaphs | and 2 o change the amount of the payments, If
under parageaph 21 he Property is usquired by Lender, Boreowet's vight to any fnsurmice policles and proceeds resulting
from damage to the Prooeny prior to the sequisition shall pass to Lender 1o the cxtent of the sums secured by this Securdty
Instrument immediately prioe 12 e aequisition,

6, Oceupaney, Preserention, Malutenunee und Protection of the Property; Borrowee's Lonn Application;
Leascholds, Borrower shull uccupy. ¢atablish, and use the Property ns Borrower's principal residence within sixty days afler
the exceutlon of this Security Instearis and shall continue to occupy e Property ns Borrower's principal residence for at
lenst- ong year afler the date of cauponey, unless Lender otherwlse ogsees in writing, which consent shall not be
utiezasonably Withheld, or unless extenuitlng clrcumstances exist which nre beyond Borrower's control, Borrower shall not
destroy, damage or Lmpair the Property, ke the Property to deteriorate, or commlit waste on the Property, Burrower shall
be In default HF nny fotfeiture action or procesdlng, whethier ¢ivil or criminal, is begun hint fn Lender's good fuiths judgment
could result In forfelture of the Property or dthierwise muerially Impalr the Hen created by this Seeurity Instrument or
Lender’s securfty interest. Botrower muy cure such a defuult and refnstate, 0s provided in paragraph 18, by causing the nactlon
or proceeding to be dismissed with a reling that, It Lerder's good faith detcrmination, precludes forfelture of the Borrower's
Interest {n the Property or other materia) impairment of the lien created by this Security Instrument or Lender's securlty

{nterest, Borrower shail niso be in default If Borrower, during tse loan npplication process, gnve materially fulse ot - Inaccurate

informuntion or statements to Lender (or falled to pravide Letgded swith any material information) in connection. with tie loan
svidenced by the Note, Including, but ot limited to, representniions concerning Borrower's occupancy - of the  Propetty s a
principal restdence. IF this Securly [nsttument {8 on o lensehold, Borrewer shall comply witlt all the provisions of the fease. if
f}urrov{cr acquires fee title to the Propetty, the leaschold and the feesiie shall not merge urless Letder agrees lo the merger
n writing, : _ o

7. Protection of Lender's Rights in the Property, [f Borrower fals to perform the covenants and agreements
contaltied in this Sccurlty lnstrument, or there [s a legal proceeding that 1oy stgnificantly affect Lender's rights n the
Property {such as  proceeding in bankrupicy, probate, lor condemnation or forieliurc or to enforce laws or regulations), then
Lentder may do and pay for whatever [t necessary to protect the value of the Property and Leader's rights in the Property,
Lender's actions may include paylng any sums secured by a llen which has priority oveethis Securdty Instrument, appearlng
In court, paylng rensonable attorneys' fues and entering on the Property ta make repuirs, Aldiough Lender mny take action
undee this pacagraph 7, Lender does not have to do so. -

Any anmounts disbursed by Lender under this parageaph 7 shall become additonal debt o™ Borrower secured by this
Security Instrument, Unless Borrower atid Lender ageee 1o other terms of payment, these amounis spall bear [nterest from the
date of disbursement at the Note rate and shall be payable, with interest, upon netice from Lender to-Borrower  requesting
payment, ,

8, Mortgage Tnsurunce. !f Lender required mortgage [nsurance as o coudition of making the lonn securcd by this

Security Instrument, Bosrower shall pay the prentums required to maintaln the mortgage insurance in effect, If, for any-

reason, the morigage insurance coverngie required by Lender lapses or ceases to be in cffect, Borrower shall pay. the
premiums required to oblain coverage substantfally equivalent to the mortgage insurance previously in elfect, at a cost
substantially equivalent to the cost to Barrower of the mortgnge insurance previously in effeet, from an alternale morignge
fnsurer approved by Lender. [f substantinlly equivalent mortgage insurance coverage is not available, Borrower shall pay (o
Lender ench month a sum equal to one~twelith of the yearly mortgage Insurance premium belng pald by Borrower when the
insurance covernge lapsed or ceased to be in eifect, Lender will accept, use and retaln these payments ns 2 loss reserve in Jeu
of mortgage insuraice, Loss reserve payments may no longer be required, ut the option of Lender, I morigage insurance
coverage (in the amount and for the perlod thit Lender requites) provided by an fnsurer approved by Lender ugain becomes
avallable and is oblalned, Barrower shall pay tie premiums required 1o maintain mortgage insurance in effect, ot w provide a
loss reserve, until the requirement for mortgage Insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law. :

9, Inspection, Lender or its ngent mny make reasonable entries upot and inspections of the Property, Lender shall
glve Borrower notice at the time of or priar to an inspection specifying reasonable causc for the Inspection,
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applicable law may speeify for relnstatement) before sule of the Property pursuam to aty power of sule contuined it this
Sccurtty Instrumettt; or (b) entey of a judgttient enforclny this Sccurlty tnstrument, Those conditions are thst Bosrower: (1)

LN pays Lender ull sums which then would be due under this Securlty Instrument atd the Note ax 6 no neeeleration hid oeeurred;
C:? (b) cures any default of any othir covenants ur ngteemetts; (¢) pays ull expenises ineurted B enforeing thls Secutity
42 teeteument, ieluding, but not inited to, rensonable uttortieys' fees; and (d) takes sueh actlon as Lendet wny reasobibly
g}, reubre to assure tiat the e of thin Securlty usteament, Lender's vights in the Property and Borrowet's sbligation 1o pay the
R sums secured by this Securlty strument shall continie unchunged, Upon relisttement by Borrower, this Securlly
: Ej; Instrument and the obligntions secured hereby shall rennln fully effective us i to aceelerntion had occurred. However, this
g é“a tlght to relustate shatt not apply i De case of aeceleratlon wnder patagraph 17, \

19, Sule of Nutey Chunge of Lowy Servicer, ‘The Note or o partlal {nterest (1 the Note Qogether whh this Securlty
fusteumend) ey be sold one or more times without priot hotlee to Bocrower, A sule may resull In o change in the eatlty
(known oy the *Loan Servicer®) that collects monthly payiuents due wider the Note and thly Security instruttent, There wlso
nuy be one o2 rore chunges of the Loun Serviees utirelited to o sale of the Note. I there fs n chabige of the Lonn Servicer,
Horrower will v ivens weliten uotice of the change In accordance with parageapht 14 above wnd applicatle Jaw. The notice
wiil state the twinewitd address of the new Loan Servieer and the addeess to which payments should be nide, ‘e notlee wilt
also contain nay otssetalormation required by applicable law,

20,  Hugnrdouy-gubgtances, - Bortower shall not couse or permit the presence, use, dishosal, stotage, of release of uny
Huzardous Substaees ow £obs the Property, Borrower shall not du, tor ullow wiyone chie to do, anythiitg affecting the
Proparty that {s th viokmton «f nhy Environmental Lase, The preceding two sentences shall tot apply 1o the preseties, use, o
stotage on e Property of s quantltles of Hozatdous Substances that nre generally recoghlzed (o be appropriate o normal
restdentinl uses and o maintenance ol e Propetty. !

Boreower shall protiptly yive Lunder weitten notice of any investigation, clafin, demand, lnwsult or other netion by ahy
governniental or regulntory ngeney or private prety tnvolving the Propetty nnd any Hozardous Substanee or Buvirontuenial
Law of which Borrower has actunl knowleagr: i Botrawer learns, or is hotliied by aby govertnental or eegulntory wuthotliy,
that any retmoval or other temedlaton of nuy tazordous Substanee affecting tie Property ls secessury, Borrower sholl
promptly take all tevessavy temediab nctions in seeradanee with BEnvitonmentat Luw,

A used i this prrngtaph 20, *Huzardous Subctaness® ate those substinces defined ns toxic or huzardous substances by
Environmentnt Law and the followlty substatiees: gaotine, erosene, other fampnble or toxie pettuleunt producly, toxle
pesticldes and herbleldes, volutile sotvents, materials contabiny; nsbestos or forntaldehyde, und radioactive mnterins, As used
[t thly paeageaplt 20, *Envitonmentnl Law* means federa) liwsned luws of the Jurlsdiction where the Property I8 Joeated that
telate to hientth, safety or environmentil proteetion,

NON-UNIFEORM COVENANTS, Borrowsr and Leter furthiercovenant and agree oy follows:
21, Accelemitlon; Remedles. Lendee stull glve hotice to Brevower prlor to ucecleration followlng Boerower'y

hreuch of uny covenunt or ngteetent b this Securlty: Tnsteument (bud net prioe to secelerntion under parogeaph 17
uniless applicuble tuw peovides otherwise) The notlee shull speeily: () the defaulty (b) the uetion required to cure the
defuuslty () u dite, not Texs than 30 dayy From the dide the notiee {3 jlven (o Borrower, by which the defaull must be
curedt and (d) thut fellure to core the delault on ue before the date specitied e nollce may result o neeeleration fof
the sums seeured by this Securlty (nsteument, foreclusure by Judiclal proceedtiy, aud sule of the Property, The notice
shall fuether (nforit Buveowes of e right to relnstale ofter neealerutton wnd the right to ussert In the foreclosure
procectiittg the nonseslstonce of u defult or any other defense of Borrower to uccelsenilon and foreelosue, If the
defuult 18 not cured on or betore the date speetfied {n the notlee, Lender ot Its option may_recufre immedinte payment
in ol of all sty secured by this Sceurity Instenment wihout Turthey demund und ey foreclese thiy Seeurity
Tnsteument by Judlelat peocceding, Lender shull be entitled to colleet all exponses Iveurred Jopersulng the remedles
provided in this pavagraph 21, tnelading, but sot lntited to, reusouuble attorieys' fees und costs of 2ite evidence,

32, Release. Upon payment of all sums secuted by dds Securlty Dnstrmnent, Lender shuld velense tils Seeurhy
Instrument without charge lo Borrowse, Barower shall phy any recordntlon costs,

23, Walver of Hotestend, Boreowet walves all right of homestead exetmpton i the Property,

AFCOPC01 + 0098 710080110
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