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{: PREPARED BY AND PLEASE MATL:

F SPECIALTY MORTGAGE CORPIRATION

& 6400 UTIOWN BLVD ., ,NE, #2008
' ALBUQUERQUE, NM 87110
H G801 Y bTEC

{Space Above This Line For Recerding Data)

MORTGAGE "7 '(

THIS MORYCCAGE (CSECURITY INSTRUMENT") Is given on Fobruaty 18 _,_t994 . Q/
The mortgagor Is SEPNARD BERG. ol ROSALIND W BERD, HUSEANG & JEFE C\

-

("Borrower"y, This Security Instrmmen Is glven o

P

spesfalty Martaage Corporation o Which Is organized nnd existing
under the faws of THE STAIE QF HEW HEXILO , and whose wldress {s
5400 Uptown 2y WE, Sulte 200E Abuguertue, K4 B7110 £ Lemder™),

Boreower owes Lender (he Principal sum of _ Zooe Hundred_Seventy One, Theusand and ho/100

Dol (1.8, § 121.000,00. . ). This debt is evideticed by Borrower's nole
dated the same date os this Seeurlty nstrment ((Nste”), which provides fur nesnthly paymems, with the Jull debt, if not

pald eaetier, due aid payable on Hargh LA, 2028 » This Security Instrument
seenres (o Lenders (1) the repayinent of die debt evidenced by the Note, whih interest, and all renewals, extensions and
modifications of the Notes (b) the payrent of all other sunss, wiih interest, ndvanced wnder paeagraph 7 to protect the seeurlty
of litls Seeurity tustruments and (e} the performinee of Borrawsr's covenants and agreements under this Seeurlty nstrument
an the Note, For this puepose, Borrower does herehy mortpage grant and convey to Lender the Tollowlng duseribed property

located ir (00X County, ltinvis.
which has the address of 2914 KEHN (CQLT ARL L HQTUI WP )Gl S
1Mrext] Wiyl
(finols £0004 U Propenty Address");
121p Uiaied

TOGETHER WITH aff the {mprovernients gow or herealter erveted on the propesty, and nll cusements, appirtenances,
and flxtures how ot hereafter a part of the property. Al replacements and additions shall ulso be eovered by this Security
fnstrnent. AR of the foregatng Is relerred to 1 thils Seeuelty Instrumenit us the “Property.”

BORROWER COVENANTS that Borrower is lawiully selsed of the eslate hereby conveyed nnd has the right (o mortgge,
gramt nid convey the Property and that the Broperty Is wencumbered, exeept for encumbeanees of record, Borrower watiants wl
will detiend generatly the titte to the Peaperty agatnst ol clabms o demands, subjeet to nny encumbrances ol record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use nhd honsuntforny covenants with Hiited
vurlattons by jueisdiction to cunstitute a undfoens security instrantent covering rend property,

Frutuy 3014 YjNl
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UNIFORM COVENANTS. Burrower il Lender coventin and agree as follows:
b Paynent o Peinelpal nnd Tnteresty Prepayment nad Late Charges,  Borrower shadl promptly puy when due

- the principal of and fiterest ot tie debt evidenved by the Note and any prepaymuent and fate charges due under the Note,

2, Funds For Paxes und {nsuranee,  Subject to applicable law or o n writtett waiver by Lender, Borrower shali
pay to Lender onthe day motthly payents are due under the Note, wtil the note Is pald in full, asum ("Fuids”) for:
(n) yearly tixes and assessments which may aitadn pelority over this Seeurfty Insteutent as & dien on the Property; (L) yearly
leasehold payments or ground rewts on the Propeny, Wanys (¢) yeardy lazard or property insurinee premivms; &) yearly
flood insuradee prembums, Fany; (e) yearly mortgage Tnsuranee prembums, iFany; and (8 any sums payable by Borrower
to Lender, i aceordance with the pravisions of paragraph 8, {n liew of the pavinent of mongage insuranee prenslums, Fhese
flems are called “escrow items.”  Lemder may, ol way e, colleet and Bold Funds In an amotnt iol o exeeed e maxlnam
wnount a Jender for o tederally relared wortgage Joan may require Borrower's eserow secoint under the federnl Real
Estute Settlement Procedures Actof 1974 as umended (rom thne to thae, 12 US.CL See, 2601 of seq. ("RESPA"), unless
hother law that apphes 1o the Pund ety o desser mmount,  10s0, Lender iy, at any tme, colleet and bald Fuds in o
amount not (o exceed the lesser amount,  Lender may  estimate the amount of Funds due on (e bisis of current dati and
reasonable esthngtes of expenditures of tuture Eserow lems or otherwise in ecordanee with applicable law,

C The fonds” shall be held dnon instiudon whose deposits are insured by a federal agency, insteentallty, or entity
(Inclucing Lendery 15 tender is such ag tnstitition) or inany Federal Hone Loan Bank, Lender shadl apply te Funds to
puy the Escrow Rems:e dender mny ot charge Boreower for holding aml applying the Funds, antully nnalyaing 1he eserow
account, or verdying e ticrow ltems, untess Lender pays Borrower interest on the Funds and applicable fmv perinils Lender
to make such acharge, Howevsr, Lender may requite Borrower to pay o one-tine charge for wn fadependent ren) estate
s teportlng service used by Lencer in connection whth this Yoan, unbess applicable faw provides otherwise, Unless an agreement
is made or appileable faw regiires Totetest to be pukd, Lender shall not be required o pay Borrower any  Inderest or earnings
on the Funds, Borrower gl Lender iy agree e wilting, however, that interest sttt be poid on the Funds, Lender shall
give 1o Borrower, without clitrge, ar: annval soecounting of the Funds, showlig credhts and debits to the Funds and the purpose
for whictt each debit to the Funds wis mudeeThe Funds are pledges as additional securlty Tor all sums secured by this Seeurity
nstrment,

I the Funds held by Lender exceed the ainotits permitted 10 be held by applicable taw, Lender shall account 10 Borrower
lor the exeess Funds in accordanee with the requiraiments.of applicable law, 17 the amonnt of the Funds held by Lender
at any tinte s not sulficlent 1o puy the Bserow Ttems whet due, Lender may so nolify Borcower {n welting, and, In such case
Borrower shall pay (o Lender the mnaunt necessary to makeupthe deficiency. Borrower shall make up the deficiency i no
tware than twetve monthly payments, ol Lendet's sole diseretion.

Upon payinent iu fuld of wl sums secured by this Secudity’ tastewment, Lender shall prompily refund (o Borrower
nny Funds held by Lender, I, wnder parageaph 24, Lender shal) acgodve oy sell the Property, Lender, prior to the nequlsliion
or sule of - the Property, shali apply any Funds beld by Lender @ e dmeodacqulsition or sade as o eredit agninst the sums
secuted by this Security Instrument,

3. Appllention of Payments,  Unless applicable law provides ordiedvise, all payments received by fender unider paras
staphs { and 2 shall be applled: Dirst, to any prepuytieant chacges due under (e Weie; seeond, to amounts payable under
parngeaph 2; third, to intetest due; {ourth, to principal dues and fast, o ang date chares due uider the Note,

dy  Charges: Licas,  Borrower shall pay all tuxes, assessments, chirges, fnes and imipositions attributable to the
Property which mny attaln priurny over the bz.curliy Instrument, sl teaschold payaIents o . around temts, it any, Borrower
shall py these obtgations in the manner provided in paeagraph 2, or I no pasld i il masas, - Borrower shall pay them
an e directly to e person owed payment, Borrower shall promptly fuenish o Lender all nedecs of amounts (o be puld
under this paragraph, 1 Rorrower makes these payments directly, Borrower shald promptly fusnish to Lender recelpts evidencing
the payments,

Bortower stud! promyly dlscharge any len which hus prioeity over this Seeurity Instrument unless Borrower: ()
ageees twriting to the payment of the obligation secured by the Hen i a mnner aeceptalile w0 Lender; (b) conlests in good
fabh the Hen by, ot defends sgatiet enforcement ol the fen fn, legal proceedings which in the Lender's opindon operale to
peevent the enlorcement of the Hew; or (e} secures fram the holder ol the Hen an agreement sutlsfactory 1o Lender subor-
dinating the Then o this Security Irsteunent, 1 Lender determines that “any part ol the Praperty is subject 1o a Hen which
muy attad priority over this Security nsieument, Lender may ghve Borrower o notice identifylng the Tien, Borrowet shall
satlsty the len or tnke one or mote of the aetions set forth above within 10 duys of the giving of notlee,

S Uwzsed ar Property Insuranee,  Borrawee shall keep the impruvumums fow existng or hereafter erected on
the Property insweed agulnst foss by fee, hazards Included within the wem “extended coverage” and any other tazareds,
ineluding flouds or tloadtug, lor which lender requires lasteance,  This Insurance shatl be wainined i the amonnts wid
for the perlods that Lender tequives. e tnsurance carrler providing the {nsurance shall be chosen by Borrower subject io
Leticlers upproval which shall not he unreasonably withhedd, 1 Borrower fadls to maintain coverage deseribed nbove, Lender
wray, ab Lender's aption, obialn coveruge to proteet Lender's right in the propecty tn accordance with patagraph 7,
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O All Insurance policies and renewals shall be peeeptable (o Lender amd shtl include o stawlard mortgoge cinuse, Lemder
b shall have the right to hold the polleles and renewals, 1 Lender requires, Borrower shadl promptly give to Lender all veceips
of pald premiums and renewal notlees, 1o the event of foss, Boreower shall glve prompt notlee 1o the Insurnee carter and
Lender, Letder may make proot of foss i aut tinde protaptly by Borrower,

KX Unless Lender amd Borrower otherwise agree 1 wrlting, Insuranee proceeds shall be applied o restoration or repalr

of the praperty damage, 15 he restorstlon o repate s eceonomleally feasible and Lender's securlty Is not lessened, i1 the

restoratlon or repalr Is wut economivolly feastble or Lender's seeurity would be essened, the fnsurance proceeds shall be

S0 applivd to the sums and secuted by this Seeurlty Insteunsent, whether or not then due, with iy excess pakd (o Bortower, JF

Borrower abundons the Propetty, or does ot angwer within 30 days, @ notlee fom Lender it e Insuranee enrrier has oftered

to settle o eluim, then Letdet nay collect e thsucance proceeds. Lender may use the proceeds to repair or restore the Property

or to pay sums seeuted by dis Seeurity Instrnnent, whether or not then due, The 30-day period will beghn whew the notlee
is glven.

Unless Lender and Borrower otherwlse mgree o weithng, any appliction of proceeds o principal shall not estend
or posipone he due dute of the monthly payment referted to In paragraph 1 and 2 or change the aimouts o payments,

I under paragenss 20 the Propenty is aequited by Leader, Borrower's elght to any Isurance policies md proceeds resuliing

front dutmage 1o the Proerty prior to tie nequisition shall pass to Lender te the extent of the swins secured by this Security

fsteutnent nnediadety sebar o the acquisition,

6 Oveupunery Vesservatlon, Mulntennnee wnd Protection of the Propertyr Burtawer’ s Long Appitention;
Lenseholds,  Borrower stk soedpy, establish, amd use the Property as Borrower's prinelpul residence withli sixty days
piter the execution of this Securky Anstrutsient and shall continue (o vecupy thie Property iy Borrower's principal residence
for it least ot year after the ducal oceupaney, unless Lettder otherwise agrees in weiting, which consent shall not be
unrensonubly withhield, ot tunless extuaitbiy elecunmstanees exlst which are beyond Borrowee's comrol, - Botrower shindl ol
destroy, dmmnge or hnpalr the Propeety callose the Property 1o delerivrite,or commit wasle on the Property, Borrower shall
be I delault 18 any forfelture netlon or proceeding, whether elvil or erbminul, is begun that in Lendder's goud G judginent
could eesubt in forfeituee ol the Proprty or otarwise mudetlally impadr the en crented by this Securhty Instrunient or Lender's
securlty tnterest, Boreower may cure sieh a detatt and reinstate, as provided Wy praeageaply 18, by causing the aetfon or
proceeding to be dismtssed with w ruliing tha, i Leader's good faith determination,  preciudes forfeliure of the Bortowet's
fiterest i the Propeety or otier materlal Impalsnent of e et ereated by this Seeurbty nstrument or Lender's securily
fntezest, Borrower shalk ulso be in defaubt 1 Borrower, dudeg he loan appication process, gave materinlly flse or innceurate
information of statetents o Lender (or futied to provide Letdeeavith any materla! information) in connection with the Joan
evidenced by the Note, Ineluding, but sot Himiled 1o, representdans concertiing Borrawer's vceupnney of the Property ns
o principal resldenee, 11 this Security Instrument 1s on a teasehold, Zediower shall comply with alb the provisians of the lease,
[ Borrower aequlres fee title o the Property, the Jeaschold apd the faetitde shall not meege undess Lender agrees 1o the
merger i writing, :

7. Protectlon of Lender's Rights in the Peoperty, [F Borrower falli to pertorin the covenants and agreements
contniied in the Seeurity Insteument,or there s o legal proceeding that may sigidonntly afteet Leader's fghts In the Property
(such as a proceeding (n bankruptey, probute, for condemantion or forlelture or toreploree Jaws or regulisions), then Lender
may do and pay for whatever Is qecessary 1o protect the value of the Property und Lender’s rights in the Property, Lender's
uction muy tochide paylog any sums seovred by o Henwhich has priority over this Secutity Instrament, nppearing in court,
paying reasonable attorneys' fees und entering on the Property 1o meake repaies, Altbougs Londer mny ke agtiot under
this puragraph 7, Letwder does tiol have 1o do so.

Any unounts disbursed by Lender wnder this purageaph 7 shall become additfonal debt oF arrower seeured by this
Securlty Instrament. Undess Borroseer und Lender ageee to ather terms of payment, these mpoums shali-bear interest from
the date of disbursement at the Note rate and shal) be pavable, with interest, upoi nutlee from Lender (o Borrawer requesting
payient. _

8. Muorignpe Insurance,  Lender tequired mortgage insurance as o candition of making the Joan secured by this
Sveurlty Instrament, Borrower shall pay the premivms requived to - maiain the mortgnyge insuennce Lo etfeet, 11, for any
reason, the mortgnge insurance coverage requived by Lender [apses ar ceases to be ineffeet, Borrower shall pay the preimlums
required to oblaln covernge substantinliy equivadent to the maortgage Insarance previously in effect, al ncost substantlally
cquivadent to the cost to Borrower of the mortgage insurance previously in elTect, froin an aliernate mortgnge insurer approved
by Lender. U substantlially eqitlvalent mortgage insurance covetage is not uvailable, Borrower shall pay to Lender cach month
2 su equal 1o one-twelfth of the yoarly  morigage hsarance premiumm being paid by Borrower when the Insurance coverige
lapsed or censed to De fnelfect,  Lender will aecept, use mud retain these payments as o doss reserve I Heu of mortgage
instrance. Loss teserve paytents may no fonger be required, at the aption of Lender, I mongage insurince coveruge (in
the atmount and lor the perlod tha Leader requlres) provided by un insurer approved by Lender agnin becomes avalbable
and s obtalned, Dorrower shall pay the premiuns required o muintin mortgage insurance i effect, or 10 provide o Joss
reserve, until the requirement for mortgage insurance cds In accordanes with any widtien agreement between Borrower
et Lendee or applicable Taw, .
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p 9, Inspeetion,  Lender or its agent way wake reasotable enteles upon wnd inspections of the Propenty, Lender shall
G, glive Bortower notice wt the time of or prior to an fnspeetion specliying rensonable cause for the lnspection.

L 10, Condetnmtion,  The proceeds of any award or clubin for dnmages, direet or consequential, o contection with
1.

iy cotdemnation or other tking ol any pan of the Propenty, or for conveyanee In tieu of condemnation, are hereby asslgned
and shatl be pald to Lesder,

: I the event of a tolal wking ol the Property, the provewds shakl be applied w the sums seeured by this Seeurdty Iistrumen
L': whether or not then dug, amd any excess paid 1o Borrower, T e event of a purtial taking of the Property in which the

*j faie market vatue of the Property immudiately before the king is equal to or greater than the amount ol the swins secuied

by this Security Tnstrument Tnmediately before the taking, untess Borrower and Lender otherwise ngree in wiiting, the sums
seeuted by this Seeurdty Instrument shalt be reduced by the amount of the proceeds mubtiplicd by the (ollowlsy faction;
() the totad amoutt ol the sums seeuted immediatety before the tiking, divided by (b} the falt market value of the Property
immediotely before the tking, Any balance shall be puid to Bortower, In the event of a pantial taking of the Property in
which the Tade matket value of the Propeety immedintely belore the twking ts less tha the atmouit of the siins seeared -
mediately before the taking, unless Bortower and Lender otherwlse agree [ writing or unless applicable law otherwlse provides,
e proceedts shalbbe ppplied 1o the sums secured by (his Securlty Instrutnent whether of not the sums e then due,

10 the Propery by abuidoned by Borrower, or 1, alter notice by Lender 1o Borrowet that the condeinnor ofters lo
mke i award or settlen elalm for dumages, Bosrower [ails o respond to - Lender within 30 days after the date the notlee
s given, Lender Is authedzed o colleer amd apply the proceeds, wt ity option, elther to restoration or repul of the Property
ot lo the sums secured by this Seeaelty steument, whethee ot not then due,

Unless Lender and Borrewer otherwlse ageee {nowedting, iy appliention of proceeds e prineipal shall not extend
ot postpoe the due dute of te ety payments referred to i pargraph [ amd 2 or change the amount of sueh payinents,

(L Borvower Not Releasedy (FPecbanrnnee By Lender Nota Walver, Extension of the (e Tor payinent or
moditieatlon of amortizatlon of the sw seeurecd by this Security Instrutnent granted by Lender to any successor 1 Ihlerest
ot Boerower shall not aperate to - release the Labllity of the orlgingl Borrower or Borrower's suceessors i imlerest, Lender
shull not be required to commence proveedings agpinst aty suecessor i infetest ar refuse to extend Gime fof payment or
otherwise modify amortization of the sums seeured by iz Securlly Instrumenit by reason of any denid made by the ordginal
Borrower of Borrowet's suceessors hn loterest, Aby Farbcarnnee by Lender inexerelsing any right or remedy shall not be
o waiver of or preclude the exerglse of ahy tight o retedy,

12, Suceessors aind Asslgis Bound; Jolut and Scesed Llubilitys Cosstpners, The covenants and agreements of
this Secuelty Instestment shall bhisd wil benefit the suceessors ancdassipns of Lendes and Boreower, swbject (o the provistons
al puragraph 17, Borrower's covenatits and agreements shall be JolsCand seveenl, Any Borrower who co-signs this Seearity
Istrimient b does not exeeute the Note: (o) is coaslgning (his Seeutdty batrument only to moriguge, groot mnl convey thal
Borrowar's interest n the Property under thie tevms of this Securlty Tastroisent: (b) s not personally obllgated to poy the
sutns secired by Unls Secuity insteuient, and 0) ngeees that Lender and any gther Borrower may ugree (o extend, mudify,
forbear or muke any acconmuodutions with regard to the terms of this Sectrfty tusteenient or the Note without that Borrower's
cansent, _

13, Loun Charges, Hthe fonn secured by thls Security [nsteutent is sublect to o taw which sets maximuen loan
chineges, ad that b s tiatly inerpreted so it the interest or other loait ehnrges collected @ 1o be collected I connection
with the Joan exeeed the peraitted tinits, thei: (o) any such lom charge shull be reduced byhe snount tecessary to teduee
the chaege to the permitied limit and (b) any sutns abrendy collected from Borrower which exceeded permitted 1lmits will
be refundedd ta Botrower,  Lender oy choose to miake this relund by reducing the privnelpul owed tesesthe Note or by making
n direet payment o Bortower, 1 relutd reduees prinelpal, the reduction will be trented as o partlal propayment withow
any prepuyment charge under the Note,

Wy Notlees. Auy notiee to Borrower provided Tor inthis Security Instrument shall be ghven by delivering 1t or
by mailing [t by flest class wall wiless wptieable taw requites use of another method. The notice shidl be direeted 1o the
Property Address or any other address Borrower deslgnates by notlee to Lender. Any notlee to Letder shall be given by
first class madl to Lender's addeess stated heteln o any other address Lender deslgnates by notice to Borrower,  Any hotlee
provided Tor i s Securlty Insteument shall be deetied (o have been given o Qorrower or - Lender whei given as provided
in this paragraph,

(8, Gaverning Law; Severability, ‘This Securlty Tnstrument shall be governed by federal i uisd the T of the
Juelsdiction 11 whleh the Property Bs locteed, [h the event tat any provision or clause of this: Security Instrument or the Nole
confifety with applicable luw, sueh conllicl shall not wlieet ather provisions of this Securlty strument or the: Nole witlch
can be glven effect without the conBlicting provision, T this end the provisions of this Securlty tustruiment and the Note
are declared to be severable, _

16, Borrower's Copys Bortower shall be glven one confuriied copy vl the Note and ol this Secuelty Instinent,

17, ‘Ueansber ol the Property of u Beveliehil tnterust In Borvower, Il or any partof the Property ot any
fnterest In it 18 sold ot transterred (or 1 a beneficial Interest i Borrower I sold or transtirred and Borrowet I8 not a naiural
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0 person) without Lender's prior wrltten consent, Lender may, ot its option, require immediate pryment in full of afl swims
secured by this Seeurity Instrument, However, this option shall not be exereised by Lender it exeredse Is prohiblied by federal
taw s ol the date of this Securlty nstrument,

e IF Lender exercises this option,  Lender shall give Borrower notice of aceelerntion, The notice shall provide n period
; of not less thun 30 days from the date the notlee Is delivered or mailed within which Borrower must pay all sums secured
:‘1 by this Securlty Instroment. 15 Borrower {alls to pay these sums prior to the expleation of this perlod, Lender may invoke
any remedies permitted by this Seeurity [nstrument without further notice or demand on Borrower,

i 18, Borrower's Right (o Relnstate, [ Borrower meets certain conditions, Bortower shal) have the right 1o have
enforcement of this Security Instrument discontinued af any Gme prior to the carlier of: () 5 days (or sueh other period
as applleable law may speeily for reinstatenent} belore sale of the Property pursunnl to any power ol sale comtained {n this
Scctirity tustrutneitt; or () eatry of a judgient enforcing this Securily Instrument, Those conditions are that Borrower:
{w) pays Leader all sums which then would be due under this Seeurity lustranent and tie Note as 10 no - neeeleration had
peearred; (b) cures any default of any other covenants or agreementsy(e) pays all expenses incurred in enforedng this Seeurity
Instrument, including, but nat limited 1o, tensonable attorneys’ fees; and () tukes sacl actlon as Lender may reasonnbly
require to assurealihe lien of this Seeurity (hstrument, Lender's tight in the Property and Borrower's obligntion to pay
the sums secured by siis Security fusteatitent shall continue unchanged. Upon reinstatement by Borrower, (his Security In-
steuttient aid the obHgatiuns secured  hereby shall remain fully effective ns 1 no acceleration had occurred, However, this
right to relnstate shall butopnly in the ense of nceeleration under Paragraph 17,

19, Sale of Note; "Clisnpe of Loun Servileer, The note or a partiad futerest in the Note Gogether with this Security
Instrutnent) nwy be sold one or /more times withowt prioe notice to Borrower, A sale inay resill in a change In the entity
(know as the “Lonn Servicer”) thaizollects monthly payments due under the Note and this Security  Instrument, There
also may be one or more changes of dhe Loun Servicer unrelmed to asale of the Note, 15 there Is 0 change of the Lomn
Seevicer, Borrower will be given wrlttea notlee ol the change in accordance with paengraph 14 above and appHcable faw,
The notlee will stote the name and address o e new Loan Servicer and the address 1o which puyments shoudd be niade,
The notice will also contain any other informiion required by applicable law,

20, Huzardous Substunwes,  Borrower shatbnot cause or permit the presenee, use, disposal, storage, oF releise
of any Hazardous Substanee on or {0 the Property,  Soccower shull not do, nor sllow anyone else to do, nnything alfecting
the Property that Is i viotation of any Enviconmenti) L, The preceding two sentences shall not wpply 1o the presence,
use, or storage on the Property of smull quintities of Hazardors Substances that are generally reeognized (o be approprinte
to hormal resldentinl uses and 10 malitenwmice of (he Propeety,

Boreower shall promptly give Lender weltten notice of eavduvestigation, clatm, demand, Lawsuit or other action by
any poverntiental or eegulitory ugency ot private paety invelving e, Property and any Hazardous  Substapee or
Environmentad Law of which Barrower has actun! knowledge,  1F Buerawer leams, or is notilied by any governmental or
tegulatory authorlty, that any removal or other retedintion of any Hezardods Substance alfecting the Property [s necessary,
Borrower shatl prompily tuke atl necessury remedinl actions in accordunee with Soviroamentn! Law,

As used Inthe parsgraph 20, "Hazardous Substanees” are those substinves defined as toxle or hazardous substances
by Environmental Luw and the followlng substances; gusotine, kecosene, ather Haransole or toxle petrolenm products, toxle
pesticides and heibicldes, volutile solvents, mnaertals comatning asbestos or formaldehysds, and radioaerive materials, As
used {n this parageapht 20, “Bnvivonmental Law® means federal laws and Lnws af the Juriseiction where the Property 15 loeated
that telate to health, safely or environmental protection,

NON-UNIFORM COYENANTS. Borrower und Lender further covenant and agree us (mifows: _

2. Acedlerations Remedivs,  Lender shall plve notiee to Borrower prlor to aeeeleration following Borvower's
breach of any covemnt or ugeeement i this Seedrlty Tnstroment (hut not prioe fo seeelesbisyander parageagh 17
unless npplieabie faw provides otlierwisel, The aatlee shal) speelfy: (1) the defaulty () the netien yeguived (o eare the
tefuulty () o dute, not less than 30 duys from the date the notlee [s plven (o Boreoswer, by swhich The default must
be vureds und () tial Fadlure to cure e defuilt on or before the date speetfled [n the notice may eesult in weeeleration
of the suwms secured by tds Securlty Insteument, foreclosure by Judicll proceeding sid snle of the Peaperty, The notiee
shall further inform Burvower of the eight tu relnstale afler neecterntion und tie elght to ussert In the Fareelosupe
proceeding the nonsexistence of o defwudC or uny other defense of Borewwer 1o aeeelorion and foreclosure, U the defuult
I8 oot eured on or belore the dite speeitted n tee notlee, Lender s its option mny requive fnmedinte puyment 1o fudl
of sl suttts seetved by this Security Instroment without Fuether demand und oy foreclose (his Seewtdty Instemment
hy Judlenl proveeding, Lender shal) be entltled to colleet wll expenses lnewrved §n puesuing the remedies provided fi
thls purageaph 21, fnchoding, but not hatted to, ecasonable uttorneys! Fees and costs of tthe evidence,

22, Refense, Upon payment of all sums secured by (hils Seeurity [nsteutnent, Lender shall release this Seeurity
[nstrument without charge to Borrower, Borrower shall pay any recordallon costs,

23, Walver of Hotresteadd, Borsower walves al) rlght of homestend exemption i the Propenty.

P
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3 Riders to this Seeurlty Insteument, £ one or niore eldees gre exeeuted by Borrower and recorded together
i, With his Seeurity Instrument, e covenuitts and - agreements of each such eider shatl be ncorporated imo - and shull anend
2 ond supplement the covenants and agreements of this Security  lostewment us 1 tie rider(s) were n pant ol this Sceurity

; Instrument,

i [Cheek npplicable box(es)]

1 Adjustable Rate Rider [ Condominium Rider () 1<t vramily Rider

'q (:l Gracluated Payment Rider [:j Planned Unit Development Rider [:] Biweekly Payment Rider
' ) Balioon Rider (7] Rate fuprovement Rider [ Second Home Rider

(] Otherts) fspecity)

BY SIGNING BELOW, Bortower neeepts and agrees 1o the leems and covenants contained o thls Security
Instrument and [nany eider (33 executed by Borrower atd recorded with it

Witnesses: , 2
(ﬁf/] Ilé’(,n‘ C’Q 0)&” L {Seal)
BERNARD HERG -Rorrewer
Z_ Social Security Number 326-03-&’.3
— - tf'~~(._-n.‘1.”':i--“f 4t ('// fud ot s {Seal)
ROSALIND 1t BERG R -Horrower
e Soctal Seeurity Number 502 A & K2y
{Senl}
-Borrower
(Seal) Socid Seeurity Number
el B (Senl)
-Borrower
Socind Seeurit; Number
{Space Helow This Line o Acknowhedgmen)
STATE OF TLLINQILS COUN'TY QF COOK
I, Havelet Miller, a notary public in and for sald county and stase ds heveby
certify that Bernard Berg and Rosalind M. Berg, Husband and Wife pecrsupally
known to mo to be the same persons whoge names subscribed to the forepoing
instrument, appearcd befove me this day in person, and acknowledged that(they
signed and delivered the sald instrument as thelr free and voluntary act, for
the purposes therain set Eovth. Glven under my haod and offlefal seal, this
L8TH DAY OF FEBRUARY (998 v :
Al / é("
Noit/":ry Public
HY COMMISSION BNPIRES
S i b,
"OFFICIAL SEAL®
NOMRHAR J]
Y PR, 7 OF
o )
J\: .C(?M.uw M EXPIRES ofsgm/o,
LIS FRAL (0810 CLEELHH T P L1 g {fape Bt b pagend

20+0400

N



UNOFFICIAL COPY




Pl

UNOFFICIAL COPYL4951T 0.1 »

] A

RIDER ATTACHED TO MOKTGAGE

T

PIN: 03-07-402-010

COMMONLY KNOWN AS 2914 KENNICOTL, ARLINCGTON HETCHTS, 11
60004

Lot 4 in Block 7 in Barkley Square Unit 7, a Subdivision of part of the
Seutheast 1/4 of Section 7, and part of tho Southwest 1/4 of Section 8,
Tewnship 42 North, Rage 11, Dast of the Third Princlpal Meridian. aoco _
to the Plat thereof recorded August B, 1968 ag Document No. 2057862° in Cock

County, Illinois.
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‘ ADJUSTABLE RATE RIDER

: (LIBOR ldes « Rate Cagw)

¥

. ! TIES ADJUSTABLE NATE RIDER |y madu this 1Hth duy of  Pebrunry . 199K .
. and ts incomparated bno ond shall be deemed to amend nad supplement the Mortgage, Deed of ‘Trust or Securhy
= Deed (the “Sceurily  [nstrament®) of e smne  date  given by e undersigned  {he  “Borrower™ to secire
i-4, Borrowet's Adjustable Rule Note (the *Notg*) o

U Spectaliy Moriguge Corporatlun
(the ~Lender*) of the same date and coverlng the property deseribed fn the Seeuddiy fisstrument and located
bt L4 KENNICOTT ARLINCITON HEIQITS, L GUO04 |
s Mgty Addic

N THE NOTE CONTAING PROVISIONS ALLOWING FOR CHANGES IN'IE INTEREST RATE ANDTIHE

MONTHEY PAYMENT, PHE NOTE LIMPTS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE &1 ANY ONE TITE AND THE MAXIMUM RATETHE BORRIWER SIUST PAY,

ADDITIONAL COVENANTS In additlot 1o the covenats aid agreements nide In the Securlty Instewment,
Buarrower and Lender further covenmnl and ageee ns follows:

Ay ANTEREST RATE AND MONTHLY PAYMENT CHANGES

Thetlote provides for an lnitlal luerest e of 9,200 Y. Thie Nole provides for changes in the interest
tate and theawanbly payments, oy follows:
e INTERERPRNTE AND MONTHLY FAYMENT CHANGES

(A} Chunge ey

The Inteeest ruted Wi puy may change on the fiest duy of - Mareh o 2000, amd o that
doy every sixth momhCibcreafter, Each date on which my interest rale could change s called o "Change Date.”

() "The titles

Beginning with the Nese Cariige Datey my Interest et will be bused ot an dndex, The “lides® s the average
of interbunk offeted ey for slasueth US, dotlardenoinitinted deposhts in the London minckel ("LIBOR™), ws
publlshed In The Wall Steeet Journil, Te most recemt lwdea fgure avalfoble ax of the fest buslness day of the
aoeeth menediately preceding the month i e die Change Dute vecurs Is called the "Current lndes,

IFghe [ndex b no longer avallable, e mate lolder will chouse o new lndex that s based upon comparuble
infurination, “The Nale Holder will plve me ol oi thls cholee,

(€} Culeulntion of Changies

Before each Change Date, the Note Holder will ealculate miy pew interest mabe by sdding Sx ol One Half

parcentuge polpds {0500 W) to lhe Curpwd index. The Nute Holder wili then routid the resull of

this additlonr 10 the neatest oneedghth of otie peieestaps polnt (0.28%) SubJeet 10 e Hiles slated i
Seethon 4(D) below, s rounded amount wild e iy new inersatonle unth he nead Chatge Dates

The Note {lofder wilt dhety determine the menount of the mantily pavisent bt woudd be sufficht o ropay
the wigild pelneipal that 1 oo expected to owe ot the Change Date“hy/ 10! o the motugity date al iy e Interes)
eate I substastlelly equad peymonts,  The et of thls caleviadon 22t be the pew mnount of my moenthly
[raymtenl. ‘

{0 Limbs on Interest Bile Cligipes _

The Tisterest tare {utn required (o pay ¢ the est Chamge Dade will nat be geeatee tiar, 10,200 % o ey
that 9.0 % “Thetenfier, my tngtest rute will never be incteased or deerease on niy sigle Change Dale by
thote thiny otte percentoge point (LR) from the rate of Intetest 1 hove been paylng D (e preceding st months,
My interest rate wilt never be geeatet than 15,200 %, ot lessthan 9.200 %,

(K} Erfective Dute of Chunges

My new nterest rate will become effective on euch Clange Date, 1 will pay the asostbaf ew stonthly
puyment  beginning on the Grst mobihly payiment date ufter the Change Oute umil the  mnoue? of vy monthly
iy ment changes dgain,

1 Notlee o Changes

The Nute Holdee will dellver o mall to e o notlee of any chamges o my Intetest rate and the giown of my
monthly payment before the effective date of any change. The sotlee Wit tnclude ifocsation egulted by low 1w
be giver o me and also the tile and telephohe nutber of a person whe will snswer any question 1oy bave
regarding the sotlee,

(e TRANSFER QP THE PROPERTY QR A BENEFICIAL INTERESYE IN BORROWER

Transler ol the Propetty or o Beoeflelal lntetest i Dorrower, {6/l or any part of fhe Properdy or any Inlerest
i1y sold or teansferred (or [F o benettefal Inlerest In Batrower fy soli or Sransferted and Hortower s nat a
matural peesodt)  withowt  Lender's priot written consent, Lehler may, al itv eption, requlte Intnedlnle payment In
Bl of mil sums seeured by thiy Seeurlly bistruteet, However, this option shall nor e exerched by Lender 1F
exerclse s prohilblted by federal [ew ay of the daie of this Seeuefty fastrusment,

IF Lender exeecises thils optlon, Letder shadl give Borcower poiice of aceeleration, The notlee shall provide o perlod of
vt Tess than 3O days frons the date the nuilve Iy delivered of malted whhle which Bureower musd pay a)l susis sweured by this

MULTISTATY AGIUS PATLIE RATIE RIDEGR « {SHOR INDEX - Sogie Famiiiieditie Mae tinifsom fnstrunid Vo HYD 1)
1NINA FIAL IS PTRCH 20.0406
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. Securhly nstrunent, [ Bosrower folls to puy tiese sums prler o the expleation of thls perad, Lendee may fevoke any
by remmedien peradeted by this Seeurlly Tnstrusient wlihaut fuether ot or denud on Borrower,
e
I‘
L,t..
i','.'-
A
i
"

BY SIGNING BELOW, Borraw

e decepts and agrees o the termy and covenants contadned Wby Adjusiable Rate
Rider, 7 Y o ©
P . ST N g F
Ll 1 -~ ),[ L sy N el (M fse ey
TIERNIRITAERG () Torower - ROSATINIFITHERT ) Hearrawg|
' {Seal) {Send)
Warruwer SHutnet

HATNA PUN OV FEEECH

0406
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