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MORTGAGE
THIS MORTGAQE (*Sccurtly Instrwzeat™ is givenon  FEERUARY 11, 1998 . ‘The mortgagor is
CLISERIO ALEJANDRE
AND ELBIA ALEJANDRE, HIS WIFE, AS JOINT TENANTS
(“Borrower*). "This Svcurity Insteument Is glven to
OCWEN FINANCIAL SERVICES, INC,
which s orgmlizcd and existing under the Juws of  THE UN1TED STATES OF AMERICA , and whose
address Is 1350 16TH STREBT
FORT LEE, NEW JERSEY 07024 (“Lander™), Borrower owes Lender the principn! sum of
ONE HUNDRED TEN THOUSAND 'TWO HUNDRED PFIFTY AND 00/100
_ Dollars (U5, 8 110,250.00 ),
This debt 13 evidenced by Borrower's nole doted the same date s this Seearily Insteument ("Note®), which provides for
monthly payments, with the full debt, 1 nol paid entlfer, due and puyable o MAXCH 1, 2028 .
This Securtly Instrument secures to Lenders (1) the repuyment ol the debt evidenced by tiae Note, with interest, and ol renewals,
extensions and modifications of the Noted (b) the payment of all other sums, with intercst, advanced under paragraph 7 to
protect the seeurlty of this Securlty Instrument; and {¢) the performance of Borrower's coventats and agreements under this
Security [nstrument and the Naote, For this purpose, Borrower does hereby mortgage, grant mmd zorvey to Lender the followling
deseribed property loeated in COQK County, Hlinols:
LOT 27 IN BLOCK 4 IN NILS I, OLSON'S SUBDIVISION OF ALL THAT PART OF
THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 40
NORTH, RANGE 13, EAST OF 'THE 'HIRD PRINCIPAL MERIDIAN, LYING WEST
OF CLARKSON AVENUE, IN COOK COUNTY, ILLINOIS.
13-36-309-013
Pareel 1D 42
which las e nddress of 3119 W. MOFPFAT STREET , CHICAGO [Street, Cley],
. Hiknols 60647 (2ip Code] (" Property Address);
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TOOETHER WITH all the ftuprovements naw or hereolter erected on the property, and nll ensements, appurtenatices, and
Nxtures now or bercatter o parl of the property, AL replucethents and addltions shall afso be covered by thls Securlty
tnstrument, Al of the foregolng ix refereed to fit thls Securlly Instewinent as the *Property.”

. BORROWER COVENANTS that Botrower {s tawiully selsed of the esinte hereby conveyed aid has the right 1o morigage,
prait and convey the Property and thnt the Property Is unenetimbered, except for encatibrances of record, Borrower wartints
andt witl defencd generally the Utle 10 the Praperty agadnst ot claling and demunds, subleet 1o any encumbrinees of tecord,

THIS SECURITY INSTRUMENT comblaes unlform covenants for natonal use aid non-utiiform covenants with fintlted
varlntfons by juelsdietion to constitule n uniform secueity lnsteament covering real property,

UNIFORM COYENANTS. Bortower and Lender covenant and ngree ns fullows:

te Payment of Principnd und Interesty Prepuyiment and Late Charges, Borrower shall promptly pay when doe the
principal of nad Interest on the debt evidenced by the Note anel any prepaytient and lute charges doe upder the Note,

2. Funds for Taxes snd Insurance, Subject (o appticable law or 10 o written walver by Lender, Borrawer shall pay 1o
Lender on the duy monthly puytienis are due under e Note, unti! the Note Is pad In fubl, o sum (*Funds®) for: () yearly tuses
il assesstmens vhich may attain priorlty over this Seeurlty fustrument as n Hen on the Property: (b) yearly leasehold payinents
or ground renis on e Praperly, il any; (o) yeirly hozard ot property fusurnsee premimns; (d) yearly flood {nsurance prembums, -
I any; (¢ yearly imoretpage Insuranee premiums, € anys and (1) any siins payable by Borrower to Lender, in aecordmee with
the provisions of paragzaph. 8, b teu of the puyment of mortgage insarance premhoms, "Fhese Bems are eafled “Escrow lteins,”
Lender may, at any tme, (catlect wnd hold Funds e an amount not to exceed the maximum amouit a lender for n fuderally
relmed mortgage fowy may requiie for Borrower's eserow accouit under the federal Rend Bstite Setllement Procedutes Act of
1974 os amended from Ume to e, 12 U.S.CL Seetlon 2601 ¢f seq. ("RESPA™), unicss another law tinl applles to the Funds
sets w fesser amowt, H so, Lender dany, ot any time, cotfect and hokd Funds In an smount not to exeeed the fesser mnount.
Lender may estimnte tie amound of furds die on the basls of cureemt data and vensonable estimates of expenditures of future
Escrow [tews or otherwise in accordance with applicable luw.

The Funds shadl be held {n nn lostitailun, whose deposits are insured by a lederal agency, Instrumentality, or entity
(Inctuding Lender, 1f Londer bs such na instiitiony or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow ltems, Lender may not charge Borrower tortolding and applying the Putds, annually analyzing the escrow nccouns, or
verifying the Escrow llems, unless Lender puys Borrower-nterest on ihe Funds and applicable tnw perinits Lender to mnke such
n charge. However, Lender 1y regrire Borrower lo pay u one-time charge for an Independent rend estate tux reporting service
used by Lender I conpection whih this loa, unless appleable law provides otheewise, Usidess an agreement bs mnde o
apphicable faw requires fnterest to be paid, Lender shatl not be reduired o pay Borrower mny Interest or curnings on the Funds,
Botrrower and Lender mny agree In weiting, however, that Iterest obid] be paich on the Funds, Lender shall give 1o Borrower,
without charge, wn wnuad accounting ol the Funds, showing credivs wrd debits to the Funds i the purpose for which each
debit to the Funds whs made, The Funds are pledged as additionn) seeurlly forall sums secured by this Securlty Instrument,

If the Funds held by Leader exeeed the mmounts permitted to be helaby 2oplicable low, Lender shall account to Borrower
for the excess Funds (i aecordince with the requirements of applicable Taw. (712 amount of the Funds held by Lender al any
time {8 not suffictent to pay the Escrow items when due, Lender may so notlly Beeroaver inowriting, wid, i such case Borrower
shall pay to Lender the amoutt necessary o make up the deficiency. Borrower shall ke up the deficlency in no more than
twelve monthly payments, at Lender's sole diseretion,

Upon payment {n full of wil sums secured by this Svcurlty fnstrument, Lender shali pmmp!ly n.funcl io Borrower nny
Funds fretd by Lender. If, under pucagraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or snle
of the Property, shatl apply any Funds held by Lender at the time of ncquisition or sale us a credit naainst the sums seeured by
this Sccurity Instrument,

3. Application of Puyments. Unicba npplicable Taw provides otherwlse, all payments received by Lender under paragraphs
1 and 2 shall be appiled; first, w0 any prepayment charges due under the Notey second, (o amounts payable under paragraph 2,
third, to interest duc; fourth, to principal due; and last, 10 any fae chiarges due under he Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, (nes and fmposhions atributable to the Property
which mny attain priority over this .‘Swurll}' lastrument, wid lenschold payments or ground rents, [ any. Borrower shatl pay
these obligntlons in the manner provided in prragraph 2, or I not poid in that mmner, Borrower shal) pay tem on time directly
ta the person awed payment, Borrower shall promptiy {uenish to Lender all notices of amounts to be pald under this paragraph.
If Borrower makes these paynients divectly, Borrower shall prompily fuenish (o Lender recelpts evidencing (the payments.

Borrower shall promptly dischurge any tien which has priority over this Security fnstrument uniess Borrower:.(a) ngrees in
writing to the payment of the abllgation secured by the Hen in o manner acceptable to Lender; (b) conlests in good faith the tien
by, or defencs agatost enforcement ol the lien in, lugal proccedings which in the Lender's opinion operale to prevent the
enforcement af the Hend ot (¢} secutres from the holder of the fen an ngrecinent satisfactory 1o Lender subordinating the lien to
tiis Sceurity lnstrument, 1 Lender determines that any parct of the Property s subject to a lien which mny attaln priosity over
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this Seeurity nsteuenwt, Lender muy give Dorrower o notice ldentifying the tien, Bareower shnll sutisfy the e or tuke one or
mote of the actions set forth nbove within 10 days of the giving of notlee,

5, Huzard or Property Tnsurusce. Hogrower shall keep the [mprovements now existing or herenlter erveted on the
Property fnsured ngainst loss by Gee, bhaznrds Includud within the term “extended coverage” aird any otlier Bazards, including
Noods or Rooding, tor which Lender tequires tsurance, This fnsutance shafl be misdmtndned Rt the amowms and for the perlods
it Lender requipes, The surance careler providing the nsutanee shall be chosen by Borrower subject Jo Lendet's approval
which shall not be unrensonably withhield. i Botrower falls to nalntaln covernge described nbove, Lender may, at Lender's
option, obtatn covernge to protect Lendet’s tights i the Peoperty b necordance with prrngsaph 7.

ALl bsurance potiches and renewals sholl be aeceptable to Lender and shadl $helude o standord moriguge clavse, Lender
shull have the right to Dokl the policies and eenewals, T Lender requires, Botrower shndl promptly give to Lender all reecipis of
patdd premiums and rebewal notlees, {n the event ol loss, Borrower shull give prompt notlee to the instrance earrler and Lesder,
Lender may muke proof’ of fuss H nol made promplly by Borrower,

Unlesy Leqder and Bortower otherwise apree I willing, Insurance proceeds shall be applied to restoratlon or tepulr of the
Property damaged, U the restoratlon or repalr 1s economleally leastble and Lendet's security bs not lessened, {f the testoration or
repale 18 not economitzally teastble or Lender's seeurlty would be lessened, the lisurnce proceeds shall be applied to the sums
secuted by thly Securiy Instrument, whether or not then due, with by excess pald to Borrower, {1 Botrower abatdons the
Property, ot doey notarawer within 30 days o notlee fromt Letider tint the Ihsutance caerfer hns offeced (o setthe o elulin, then
Lettder may colleet 1he insimnee proceeds, Lendet mny use the proceeds to repalr or restore the Property of o pay siins
seenred by this Security Insteraest, whether or not then due. The 30.day period will begln whien the notice Iy ghven,

Unless Lender and Bortowee otherwlse ngree i wrlting, any application of peoceeds to principal shul) not extend or
postpone the due dute of the mothle-payments releersd to i paragenphs 1 atd 2 or change e amount of the piayments, 1€
under pacageaph 21 the Peoperty is negubied by Lender, Borrowet’s ghit to any Insurance policies and provecds resultlng lrom
dinnge to the Propetty priot 1o the aequisitionshll pass to Letider to the extent ol the sums secured by (hls Seeurdly Instrutent
immedintely ptlar to the acquisition,

6. Oceupuney, Vreservatlon, Muinteisiiesassid Peoteetiott of the Properlys Burrowerty Lown Apytlientions Lenseholds,
Borrower shall occupy, estublish, s use thie Propery as Borrower's prineipn) residence within sixty doys after the exceutlon of
this Securlty Tnstewment wid shall contiue to oectipy the roperty ns Borrower's prinelpal residence for ot lenst one yeur afler
the date of owcupuney, usless Letidet otherwise agrees 1 wilting, swhich consent shall not be unreasonably withheld, or unless
extenunting clrcutmstunces extst which are beyond Borroveer’s control, Borrower sholl ot destroy, dumnge ot tmpair the
Propetty, slfow the Propenty o detetdorate, or commil wastelor the Property. Borrower shafl be In defoult 11 nny {orfelture
aetion ot proceeding, whether elvil or ctiminal, ks begun that InGeiatee's good faith judggment could result In forfeiture of the
Property or otherwise materinlly implr the Hen created by thls Seeusity nsteument or Lender's seeurity Interest, Borrower tmay
cuee such o default and relnstate, ns provided fn paragraph 18, by coustig tieaction or proceeding to be dismissed with a ruling
that, fn Lender's good [l determination, peecludes forfelture of the Larroveer's lerest fn thie Property or other materin)
impabrent of the len cremed by this Security Instrument or Lendet's seeut!interest, Borrower shull also be i default if
Borrower, during the loan application process, gave materfatly flse or fnnceurnteinfsrnistion or statements to Lender (or ffled
to provide Lender with any materind tnformuation) In conneetion with the lomn evidénzed by the Note, Ineluding, but sot Umited
10, reprosentations voncerning Borrower's occupancy of the Property as u princlpal regidence, If thls Seeurdty Instrument s on n
leasehold, Borrower shall comply with uil the provisions of the lease, 1T Borrower acculres fee ttle to the Property, the
leasehold nnd the fee ttie shall not merge unless Lender ageees Lo the merger in writing,

7. Protection of Lender's Rights fn the Prapecty, I Barrower falls to perform the covenrate i ugreements contained In
this Seeurity [nstrument, or there Is o legal proceedhsg that may signifieantly alfeet Lender's rights inthe Property (such as a
proceeding {n bunkrupicy, probate, for condemnation of fotellire of to enforce lnws ot regulations), tien Lender may do and
pay for whatever is necessary o protect the valbe of the Property and Lender's tighis 1n the Property, Lender's actions muy
nclude paylng any sutns sceured by a Hen which has priorhy over this Sceurlty Instrument, appearing in court, puylog
rensouble attorneys® fees ad entering on the Property to make repairs. Although Lender may take netfon uider this paragraph
7, Leader does not huve to do so,

Adly amounts disbursed by Lender uicler this poragruph 7 shall become additfonal debt of Borrower sectired by thls
Securily lnstruntent. Unless Borruwer atd Lender agtee to olther lerms of payment, these nmounts shall bear Interest from the
date of disbursement m the Note rmte and shadl be payable, with interest, upon notee from Leidder o Borrower requesting
payment.,

8. Mortgage lnsuranee, 1f Lender required mortgage insurance as o condition of miklitg tie loan secured by this Securlty
Instrument, Borrower shall pay the premiums required o maintain the morigage Insurance I effeet, 11, for any reason, the
mertgage tnsutance coverage required by Lender lapses or ceases (o be I effect, Borrower shidl pay the premitms required to
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abtatn coverage substantinlly equivatent to the morignge insurance previously in effect, at o cost substanthully equivillent to the
cost to Borrower of the mortgage Insurance previousty in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage nstrince coverage is not nvailable, Borrower shall pay to Lender cach month a sum equal 10
one-twelfth of the yearly mortgage insurance prentium being pald by Borrower when the insurnnce coverage Tnpsed or censed (o
be In effect,. Lender will aceept, use and retuin these payments 18 a toss reserve in liew of morigage insurance, Loss reserve
paytients may no longer be required, ot the option of Lender, i mortgnge insurance coverage (I the amount and for the period
that Lender requites) provided by an fnsuree approved by Lewder again becomes available and 1s obtninwd, Borrower shall pay
the premiums required to maintain morigage Insuratiee in effeet, or to provide o loss reserve, untdl the regquirenient (or wmotlgage
fnsurance ends in accordanee with any written agreetent between Borrower and Lender or applicable law,

9 tnspection, Lender or fts agent may make rensonable entries upon and inspections of the Property, Lender shall give
Borrower notlce at the thne of ar prioe to an Ingpectlon spectlying reasonuble cause lor the Inspection,

10, Condemnation, The proceeds of any award or clalm for damages, dircet or consequential, in connection with any
condemnation or othet 1aking of any purt of the Property, or for conveyance in lew of condemnation, are hereby assigned and
shdl be pafd to Lender, ‘ :

In the evers st totad taking of the Property, the proceeds shull be applied to the sutns secured by this Seeurity [nstrument,
whether or not thep-tie, with any excess pakl to Borrowes, In the event of a partinl taking of (he Property in which the fair
market value of the Propeny immedintely betore the taking 18 equal to or greater (i the amount of the sums seeured by this
Security Instrument {vediately before the tking, unless Borrower and Lender otherwlse agree in writing, the sums secured by
this Security Instrument st be reduced by the amount of the proveeds multiplled by the followlng fragtion: (a) the total
amount of e sums secured nvaedintely betore the taking, divided by (b) the fair murket value of the Property immedintely
before the taking, Any bulunce «:aii be paid 1o Borrower, I the event of o partlol taking of the Property in which the fulr
warket value of the Property inmedliaely belore the taking Is less than the nmount of the swins secured immedlately before the
taking, unless Borvower and Lender otberwise agree In weiting or unless apptlenble lnw otherwise provides, the proceeds shudl
be applied to the sums secured by this Secutity Irsteument whether or not the sums are then due,

[{ the Property is abandoned by Botrower; o I, after notice by Lender to Butrower that the condernor offers to muke an
award of settle o elaim for damnges, Borrower 'ty 1 respond to Lender within 30 days after the date the notiee I8 glven,
Lender is authortzcd to colleet and apply the proceeds it It optlon, either to restoratlon or repudr of the Property or to the sums
secured by this Securlty (nsteument, whether or ot then e,

Unless Lender atd Borrower otherwise agree Th welting, any appllention of procewds to p:inc[pnl shall not extend or
postpone the due date of the tionthly payments relerred to I paengraphs 1 and 2 or ehange the smount of such paymwits.

UL, Boreower Not Relensed Forbenrance By Lender Nota ~'~’uivel' Extension of the time for payiment or uodiflcation
of nmortlzation ol the sums secured by this Sceurity steument geinied by Lender Lo any successor in interest of Burrower shall
not operate to release the Nabllity of the orlginal Botrower o Borrower's-suceessors I interest, Lender shall vot be requlred to
commence proceedings against uny successor in hnterest ot refuse to extend iy for payment or otherwise modly amortlzation
of the swms secured by this Sceurily Instrument by teason of any demsaie! siade by the orlginal Botrower or Borrower's
successors fn interest, Any forbearnnce by Lender i exerelsing any right ot rénedy shall not be o walver of or preclude the
exeretse of any right of remedy, ‘

12, Successors und Asslgns Bouney Joint und Severnl Linbility; Cosslgners, #ie covennnts and agreetients of thls
Seeurlty steument shadt blod aned benefit the suceessors aticd assigns of Lender nd Burrower, sublect to the provislons of
paragraph 17, Borrower's covenants ad agreemetts shall be Jolnt and several. Any Bolrowir who cosslgns this Security
Instrument but does not execute the Note: (1) Iy coslgning this Seeurlty Instrument only lo medsage, grant ad convey that
Borrowet's Interest i the Property wnder the terms of this Seeutity Instrumenty (b) Is vot personully shligated to puy the sums
seetred by thls Seeurity strutenty and (e} ageees it Lender amd any other Botrower may agree lo extid, modify, fotbear or
make any acconmotations with regatd to the teems of this Seeuelty hstrumient o tie Note without that Sorrower's consenl,

13 Loun Churges, U the loan seeuted by s Seeurlty (nstement fs subjeet to o baw which sels mnsinim low chinrges,
and that taw s Noally Interpeeted so that the Interest o ather loun chatges collecled of to be collected In conneetion with the
lont exeeed e permbtted Hinlts, thett (a) ahy suel loan churge shall be redueed by the timount fecessary to reduce the charge
to the permintedt Lty and () sy swins slready collected from Borpower which exceeded perimitted Hiits wilt be refunded to
Botrower, Lender may choose o mnke this eelund by reduciig the prineipal owed uider the Note or by muking a ditect
baytoent to Boreower. 1 o refund reduces prinelpdl, the reduction whil be trented ag o paetial prepayment without any
prepayment charge wndet the Note,

14, Notlees, Any notlee to Borrower provided for in this Securily Instrument shall by given by delivering It or by niniling.
[t by tirst eluss mall unless applicable law requires use of unother method, The notice shull be ditecied to the Properly Address
or any other address Borrower deslynates by totiee to Lender, Any notlee to Lender shall be given by first class muil o
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1 Lender's address sted hereln or any other uddress Lender designstes by notiee 1o Borrower. Auy notlee provided for In this

Securhty tnstrument shatl be deemed to hove buen glven to Borrower or Lender when given as provided in this puragraph,

(5. Gaverning Luw: Seveeabllity, This Securlly Instrument sholl be governed by Tederal faw and the law of the
Jurlseictlon in which the Property Is located, In the event that woy provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such confliet shall not atfeet other provisions of dils Seeurhty lnstrument or the Note witich et be
given effect withous the vanflicting provision, T'o this end the provisions of this Sccurity Instrument wd the Note are declred
to be severable,

16, Borvoswer's Copy. Borrower shafl be glven one conformed copy of the Nate and ol ihs Security Instrument,

17, Transter of the Propecty or u Benelield Duerest in Borrower, 1 all or any part of the Property or any Interest in §l
is sold or transferred Cor if o benefielal inerest In Borrower 18 sotd or yransferred and Borrower is not o natury) person) without
Lender’s prior written consent, Lender way, at its option, require fnediate payment I full of all sums secured by this
Sceurity tnstrument, However, this option shall not be exercised by Lender 1 exereise 1s prohibited by federal lnw s of the dane
of this Securfly strument,

([ Leader exercises this optlon, Lender stiall glve Borrower notiee of aceeleration, The notlee shadl provide a peried of not
less than 30 duys from the date the notice s delivered or mafled within which Borrower st puy all sums seeured by this
Security Instrument< i Borrower falls o pay these sums prior 10 the expiration of this period, Lender may invoke any remedics
permiticd by this Securiiy. Insttument without further notice or demand on Borrower,

18, Borrower's RUzht to Rehastate, 1 Borrower meets certabt conditions, Borrower shall have the sight lo have
enforcement of this Sceurdy Instrument discontinued at any time prior 1o the earlier oft () 5 days (or such other perlod as
applicable law may speeify Tor reinstatemient) belore sale of the Property pursuant to any power of sale comained in this
Security Instrument; or (b} ente /st @ Judgment enforeing this Securlty Instrument, Those conditions ire that Borrower: (1) puys
Lender aff sums which then would bie Jus under this Seeurity Instrument and the Note as if no sceelerntion had oceurred; (b)
cures any defaudt of any other covenmus or agreements; (¢) puys all cxpenses tncurred In enforeing this Seenehty Instrument,
including, but not limited to, reasonable wilorneys' fees; uiid (d) takes such action ns Lender iy reasonably reguire lo assure
that the tien of this Security Instrument, Lengée’s rights In the Property and Borrower's abligwion (o pay the sums sectired by
this Security Instrument shalt comtinte unehiarged,. Upon refnstatement by Borrower, this Security Instrument and the
abligations secured hereby shall remaln fully effectiveas if no aceeleration had occurred. However, this right to refnstte shalt
not apply in the case af acceleration under paragraph 17,

19, Snle of Note; Change of Loan Servieer, Toe dote or a parttal Interest in the Note (together with this Security
Instrument) may be sold one or tore times without prior notizedo Borrower. A sale may result in 4 change in the entity (known
as the "Loan Servicer™) that collects mondily paytments due umise she Note and this Securlly Instrument. There also iy be one
at maore changes of the Loan Servicer unrelated 10 o snle of the Nots, 41 there Is o change of the Loan Servicer, Borrower will be
glven written notice of the change I necordunce with paengraph 14 above and appiieable i, The netlee will state the name and
address of the new Loan Scrvicer nnd the ackdress to which payments sheuld be made, The notice witl also contain any other
Informalion requived by applicable taw,

20, Huzardous Substances, Borrower shall nat cause or permll the proseace, use, disposal, storage, ot release of any
Huzitrdous Substances on or in the Propeety, Borrower shall not do, nor allew anyone else to do, anything affecting the
Property that is In violntion of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smadl quaniites of Hazardous Substances that nre geaerally.ecosnized to be appropriate to normal
restdentinl uses and to madntenince of the Property,

Borrower shall promptly give Lender writien notlee of any vestigatfon, clnimm, demaad inwsull or other nction by any
governtuental or regululory agency or peivate party Involving the Property und any Hazardous Sabstunce or Environmental Liw
af which Borrower has actual knowledge. I Borrower learns, or Is notified by my governmental or sogulatory suthority, that
any temoval ot other remedintion of any Hazardous Substance alfecting the Property 8 necessary, Borzower shall promly take
abl necessary cemedinl actions In accordunee with Environmental Liw,

~ As used in (s pacagraph 20, "Hazardous Substances” are those substances defined 4 toxlu or hazardous substances by
Environmentad Law nnd the following substances:  gasolite, kerosene, other flummable or toxie petroleunt products, (oxle:
pesticides and herbleldes, volntile solvents, materials contnining usbestos or farmaldehyde, and radlonetive materlals, As used In
tiis paragraph 20, *Euvirominental Law” means federal taws wnd laws of the jurisdiction whiere the Propenty is located that
relnte to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower atd Lender further covenant nid ageee us follows:
20 Accelerition; Remedivs, Lender shail give notlee to Borroswer peior to aecelerntion loluwing Borroser’s brench
of wity covenunt or wgreetient iy this Secoellty Instrument (hut not peior to seeelerntion under pucagraph 17 uless

Toltlnty; " d——-&g-
@D ORIL) to408) Pa B 0l Form 3014 9/00 DPS 1093
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L appbienbie s provides otherwlse), The notlee shiadt speeily: () the defilty (B) the netlon required to eure the defualty
S (e o dutey nat ess thun 30 deys from the dute the notiee I8 glven to Boreawer, by which the defuutt niust be cured; and
4 () thut fabure 1o vure-the delwult ot o before the dute speeifled dn the notiee muy eesult 0 aeceterntion of the suns
L secured by this Security Instrament, foreclusure by judlelul proveeding and safe of the Property, The notlee shall furthey
v Inform Borrower of the ight 1o telnstate witer wecelerwtion und the vipht (o wssert In the foreclusute proceeding e
o non=exlstence of n defuult or wny other detense of Borrower (o neceleration wid Toreclostres W the defanlt s not eired on
o before the date specified fn the notlee,  Lender, ut fts option, niny requive botedinte paymient I Tl of all sumy
, secured by this Seeurity (nstrament without fuether demund snd miuy foreclose this Seearity Instriment by Judieln!
g procectiing. Lender shull be entitied to catleet all exponses tneurered fn paesting the remedbes provided i this parsgraph
31, Inetuding, but not Hubted to, reasonunble utterneys! Fees and custs of thtle evidence,
22, Release. Upon payment of all sums secured by tils Sceurlty Instrument, Lender sholl relense thls Securlty Instrustient
without churge to Borrower, Borrower shall pay any teeotdation costs.
23, Walver of Tomestend, Borrower walves all tight ol homestend exemption li the Property,

24, Riders tohis Security tnstewntent. I one oF more riders ure exeeuted by Borrower and recotded togethet with this
Security [nstrutens, e covennnts atid agreements of ench such rider shall be incorporated into und shall nmend and supplement
the covertaits and ageesmants of this Security instroment us 1Y the rider(s) were n patt of this Seeurlty Instrument,

{Chueck applleable boxies)i

Adfustable Rute Riger ) Condominlum Rider L4 Fumily Rider

| Gradunted Payment Rides Planhed Unit Development Rider .| Biweekly Payment Rider
Baltoon Rider Rie Improvetnent Rider Second Home Rlder
YA Rider Other(s) Jspeeily]

BY SIGNING RELOW, Botrower neeepus td agrees to the leems ad covenaiis contalned dn this Sccorlty Ibstrument and
in any tider(s) exceuted by Borrower und recoeded svii 1L

Witnesses:
e ) f
e s _Lﬁiﬁﬁmj s gl TR (. 111}
i CLISERIO ALEJ DRB arrower

Ve Z K/ tea. (L Oé/ 2% céh@) (Senl)

L.uzj I A-ALEJANDREY HBorrawer
(Seal) o (Sead)
Horrower Hotruwer
STATE OF ILLINOIS,  COOK County ss:
Teek V CewA/ess ¢ C » i Notary Publle in and for siidzounty and state do hereby certlly
that

CLISERIO ALEJANDRE AND ELBIA ALEJANDRE, HIS WIFE, AS JOINT TENANTS

» persotially Known to me 1o be the spne person(s) whose name(s)

subscribed to the loregoing Instrument, appeared before me this duy in person, and acknowledged thi THEY
sighed and delivered the sald instrument as - THEIR  free and voluntary act, for the uses und purposes therein set forth,
Given under my hund mnd offictal seal, this te X duyof, Fe bfww LY

My Commission Expires:

I n wnenesy ~Nutry 'Publi
E OFFICIAL SEAL e
t TERRY FENNESSEE

T HTARY PUBLIG, STATE OF ILLINGIS
'"‘"‘SJPH fXPlRES 5222002

form 3014  9/30
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ADIJUSTABLE RATE RIDER
{LIBOR Index « Hate Cupy)
Lowt #: 173218481

THIS-aDIUSTABLE RATE RIDER Is mwde thls  197H  doy of FEBRUARY |, t888  and 1
Hcomorited e and shall be deemed to mnend and supplement the Morigage, Deed of Trogt o Seeurily Deed
(he *Secueity tdanent®) of the same dite given by the undersigned (e “Botroswer”) to sceire Borrower's
Adjustable Rale Note {the "Note'} (o
DOWEN FINANGIAL 37aVICES, IMGC,

(the "Lender™) of the soae dnte and coverlng the property described in the Seeurity tnstramen! and loested ot
3118 W, MORPAY STREET, P£HICAQO, 1LLINOIS @0B47

{Property Address)

PHE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN ‘THE INTEREST
RATE AND THE MONTHLY-PAYMENT, ‘THE NOTE LIMIES THE AMOUNT THE
BORROWER'S INTEREST QAT CAN CHANGE AT ANY ONES TIMIE AND THE
MANIMUM RATE THE BORROWER MEET PAY,

ADDUITONAL COYENANTS, 1 addition 1w tite covenanty nnd ngreetments made {u e Seeurlty
thsteatment, Borrower and Lender (dether covenunt ung agese iy follows:

A INTEREST RATE AND MLONTHLY PAYMENT CLANGES
The Note provides lor an nhiinl Wilerest rate of 1172400 % ‘The Note provides for changes b the
Inteeest rate nhdd the monthly payients, us follows:

do INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Clinnge Dutes
The Interest rte 1 will pay aioy clitige ot the first duy of SEPTEMBIA |, teBaand on thal duy every
a months thereafter, Baeh dote on which my interest rate could change I8 eatican "Chunge Date”,

(1) ‘e lndes

Beglnntng with the fipst Change Date, nty tterest tate will be bused on an index, (The “lndex® s the
avernge of the Loudon interhunk offered rates for sixemonth dollar deposits i the London®iiarket bused on
quatations al five mujor bunks (“LIBOR"Y, us set Lot In the "Money Rutes” sectlon of the Wall Street Jounal,
Western Bdition, on the tast bustiiess day of the month, £ the Money Rates seetion censes to be publistied or
becomes unavalluble for any reason, thet t comparable publleation shall be selected by die Note Holder, The
most recent Index gute avatlable us of the date 45 diys before each Change Date Is ealled the "Current Index”,

MULTISTATE ADJUSTARLE BATE RIDER » LIBOR INDEX « Single Fanliy FORM 000829 (11198)
Page Lol tisaver  DPS §0Y7
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Loan #: 17321881

Il the Index s no longer available, the Note Holder will choose a new Index which is based upon
compnrable information. The Note Holder will give me notiee of this choice.

(Cy Caletintion of Chnnges

Before eraiy Change Date the Note Holder witl caleutate my new lnlerest wate by adding SIX AND
ONE HALF percentage polnts ( B.Boogh) (the "Murgin®} o the
Current Index.” The dole Holder will then round the result of (his additlon to the nearest one-cighth of one
percentage polnt (0,125%) Subjeet to the limits stated in Section 4(D) below, this rounded nmount witl be my
ey Interest e until (he mest Change Dute. ‘The Infdal tnterest Rate set forth In Section 2 of this Note Is not
based on the tndex used to muke lmer wdjustments, plus the Margin, but is estabiished by the Lender bused upon
existing market conditions, Recetse the interest eate in effect durlng the term of my lonn ean never be lower
than the Indtlal Interest Rate, of any-ame that the sum of the Ihdex plus the Margin does net exeeed the Indilal
fnterest Rate my new Interest rate wit paynl the Initlsl Interest Rite and wiil not be based upon the Index plus
the Margln,

"The Note Holder will then determinetSeamount of the monthly payment thut would be sulticlett to repny
the unpald ptineipal that T aw expected to owve otthe Chunge Date in full on the Malurity Dite at my new
interest rate in substantially cqual payments, “The tesull of this enleulntion will be the new amount of my
motthly payment,

(D) Limbts oo Interest Rute Chunges

The foterest rate T requited to puy at the st Change Dme will not be greuter than 12,2400 % or
lesg than 14,2400 %, Theeeaftee, wy interest rate wine never-be Incrensed or decrepsed on iy single
Change Dute by nove thant  ONE percentage polnd(s) ( 1.0000 %)
froms the rate of Interest | have been paylug lor the preceding c momths, My interest rale will hevet
be greater than 17,7400 % ot less thunt 1, 2400 %,

(B)  Effective Dute of Clintiges

My new Interest rate will beconie elfective ot cach Change Date. T will pay the mnoutt of my new
monthly payment beghising on the fiest monthly payment date sfter the Change Date vl the amount of my
tnonthly payinent changes agaln,

(19 Nuotlee of Changes

The Note Holder will debiver or madl to me g notice of any chuiges it my Interest rate and the amount of
my monthly paytnent before the effective date of any change, “The notice will {nclude information requited by
low 1o be glven me and also the title and telephone number of 8 peeson who will answer any question | may have
tegarding the totlee,

Furihy BOOBANY {11/96)
Page 203 taswms DS BUYY
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Loan #: 17321081

B, TRANSFER OF 'THE YROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securily [nstrument is amended to read as follows:

Transter of the Property- or o Benefleind Interest in Boverower, 11 all or any purt of the Property or any
imecest Jodtds sold of teansferred {or 1T 0 beneficlal interest L Borrower §s sold or teunslerred and Borrower I8
nat & natest nerson) without Lender's prior writlen consent, Lender may, at its optlon, require immediale
payment in (G o all sums secured by this Secuelly Instrument, However, this option shail not be exerelsed by
Lender i1 exerelise Is nrohibited by federal lnw as of the date of this Seeurity Instrument,

If Lender cxeieises. the option o require immediate payment {n full, Lender shail glve Borrower notlee of
acceleration. The notics shall pravide for « perfod of not Jess than 30 days from the date the notice is dellvered
or mailed within which Zarrower must pay all sums secured by this Seeurlty Instrument, if Borrower fuils to
pay these sums prior to the expiration of this perlod, Lender may invoke any remedies permitied by this Securdty
Instrument without further notics or demand an Botrower,

BY SIGNING BLELOW, Borvower neconts and ngrees to the terms und covenants contained in the
Adjustubls Rute Rider,

mn'sl'lmzra‘mﬂmﬁ" ez J.Kz..._..___(\unl) ﬁiﬁm éaa.,m[é @"‘5’”" d 5’6 (Senl)

« Borrower - Borrower

(Seal) e (Seal)
- Borrower - Barrower

Form BOUUSMY (11/96)
Page 3 of 3 Rev iy DPS 0VY
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1-4 FAMILY RIDER

]
b Asstgtiment of Rents
\{f., THIS 14 FAMILY RIDER I8 tiacde thlsy 14 iy of PEBRUARY , 1998 und s

Incorpormted fnto nnd shall be deeted (o amend and supplement the Mostgage, Deed of “Trust or Secutly Deed
(the "Security Instrument®) of the same date given by the widersipnied (e "Borrowet™) 10 seeure Bortower's
Note to
OCWEN PINANCIAL SERVICES, INC.

{the "Lender*)
of the smate late and covering the Property deserlbed n the Secuetty stevment and located at:
3119 WO MOPFAT STREET, CHICAGO, ILLINOIS 60647

[Fiopeny Addres)

fed FAMILY COVENANTS, In addition to the covennts and agreements mnde In the Scearity
Instrument, Borrowet atid Lc' @t further covenant and agree as follows:

Ao ADDITIONAL PROPEICTY SUBIECT 'O TIE SECURLTY INSTRUMENT, In ndditlon 1o
the Property described it the Seeuriiy Jastrument, the followlng ttems are udded o the Property description, und
shall also constitute the Progrerty covered oy the Security Instrument; bubiding macerinls, appliances and goods
of every niture whatsoever now or heteattes foented in, on, or used, or Intended to be used In connection with
the Property, Including, but nat Himbed to, those-ioe the purposes of supplying or distributing heatlng, cooling,
electriclty, gus, water, akr and Hght, Nre prevention and extinguishing appuratus, sceurlty and access control
appuratus, plinbing, buth tibs, water heaters, waterclosets, sinks, ranges, stoves, reftigerators, dishwashers,
disposnls, washers, deyers, nwnings, storin whndows, Steem doors, screens, blinds, shudes, eurtains and curain
rads, attached mirrors, cabluets, panelling wd attnched duor coverlngs now oy hereafter atluched 10 (he
Property, all of which, Including replacements and additlons thereto, shall be deemed to be and remain 3 port of
the Property covered by the Seeurlty Instrument, AL of the foregoliig tgether with the Property deseribed in
the Seeurity Instrument (or (he leaschold estite 1 the Seeurity Insteteient s on n lensehold) nee referred to I
this 14 Famlly Rider nnd the Security tnsteument s the “Property ",

BB, USE OF PROPERTY; COMPLIANCE W' LAW, Botrower <hall not seek, ngrec 1o of hinke
n change in the use of the Property or its zoning chissilewtion, untess Lemder has sgreed in weltlng to the
chonge, Borrower shall comply with «ll faws, ordhtanees, regulntions and requirsmeus of any povernnental
bady applicable 1o the Propeny,

C, SUBORDINATE LIENS. Except as permitted by federal law, Borrower snat) ol allow any lHen
fnlerior to the Sccurlly Instrument 1o be perfectid against the Property without Lendetts prior written
perntission,

. D, RENT LOSS INSURANCE. Borrower shall malntatn insurance agninst rent loss in nddition to the
other hazards for which Insurmce Is required by Uniform Covenant 5,

i, "llORROWER’S RIGHT 10 REINSTATE" DELETED, Unilorm Covenmnt {8 is deleted.

F, BORROWER'S OCCUPANCY, Uniess Lender and Borrower otherwise agree in wrlting, the
first sentence {n Uniform Covenam 6 concernlng Borrower's occupancy of the Property is deleted.  All
remalning covenants and agreements set forth In Unlform Covenant 6 shall remaln in effect,

MULTISTATE 14 FAMILY [IDER - Fannde Mae/Freddie Mag Unforn Insiramsent
ME1372 791 373 Page {uf' 2 {Rev, (AJ9r4) DPs 1082
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j-i' Gy ASSIGNMUENT OF LEASES, Upon Lender's tequest, Borrower shall ussign (o Lender il leases
y of the Property wd abl seeutlty deposits made in connection willt leases of the Property.  Upon (he nssigniment,
h Letder shall huve (e right to modify, extend or tevininate the existing leases and o exeeule new leases, in
Ry Letkler's sole discretion, As used [n this pueagraph G, the word “lease” shall mean "sublease” 11 the Securily
i, Insteuiment is on o leaschold,

é". Hy ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER) LENDER IN l'OSSESSIUN.‘

Borrawet nbsolutely and unconditionally assigns and ttansters to Lender all the renits and revenues (“Rents”) of
the Propesty, tegurdiess of o whom the Rents of the Property are payuble,  Borrower nithorives Lender or
Lender's agents to collect the Rents, attd ngrees that each tenant of the Property shall pay the Rents to Lender or
Letider's sgents,  However, Borrower shall recelve the Rents untdl (1) Lender has given Borrower noliee of
defanlt pursunnt to purageaph 21 of the Security Instrument and (1) Lender hny glven hotlee to the lenant(s) that
the Rerisonre 1o be pald to Lender of Lender's ngent. "This nssighment of Rents constitutes un absotute
assighnient o =ginot we assignment for ndditionnd seeurdty only,

IF Lemtar 2lves notice of breaeh to Botrower: (1) atl Rents reeelved by Borrower shall be held by
Bocrowet us trugtee i the benetit of Letder only, 1o be upplicd o the siins seeured by (he Secuelty Instrument;
{1ty Lender shall be eteitled to eolleet and recebve al) of the Rents of the Propetty; (ill) Borrower ugrews (hat each
tennnt al the Property siaoilzny ull Reats due and unpald o Lender or Lender’s agents upon Lender's weritten
demand (o the tenunt; (1v) unlzie applleable law provides otherwise, all Rents colleeted by Lender or Lendet's
agents shatl be applied Hest o the casts of tking cotteol of and munagiug the Propetty and collectlng the R,
inctuding, but not lmshed o, atermeys' foes, recelvet's fees, pramiums on reeeiver's bonds, repult aid
malitennnee costs, [nsuranee premitu, taxes, nssessients il othier charges on the Property, and then 1o the
suin seeuted by the Sceuetty Tostrumente (e Lender, Lender's ngents o any Judicinlly appointed recefver shull
be Ttable to nceouttt for only those Rents cerandiy recelved; uad (vl Lendet shnll be enttled to have n recelver
appoitted to take possesslon of wt mannge e Propeety and collect the Rents and profits detlved from the
Property without nay showleg i w the ludequaey of the Projpetty us seeurdty,

[ the Rents of the Property nre not sulticlent ta cover the costs of tuking control of atl managing the
Property atd of collecting the Rents any funds expended by Lender Tor such purposes shull becoie fidebtedness
of Bortower to Lender seeured by the Seeutity Instewnent pussudit to Uniform Covennnt 7.

Bortower represeits mil wattants tt Borrower has aoi execsied uny prior assighment of the Renty and
hiaas not aied will not perform any aet that would prevent Lemnder fromyexetcising its rights under this parngraph,

Letder, or Lendet's ngents or a Jucdlelally appolnted recelver, skuilnat be cequired to enter upon, take
contro! of or maintain the Property before or lter giving notice of defimlt <0 Yortower, However, Lender, of
Lendet's agents or o Judieinlly appolnted recetver, miny do so at any dme when o default occurs. Any
appllentlon of Rents shall not cure or walve any default or ivalidate any othet elgist or anedy of Lender, “Thiy
uss\gumcnl; ol Rents of the Propeety shall termafiiate when oll the stns seeured by (e Secuely tnstrusen aee
paid in ull.

L CROSS<DEFAULT PROYISION, Borrawer's default or brench under any note ot agreement I
which Lender hns un interest shatl be o breseh uinder the Seeurity Insteument ahd Lender mny invole. any of the
retttedles peemitted by the Sceutlty lostratnent,

BY SIGNING BELOW, Borrower neeepts mnl agrees to the terms ind provisions comtuined n this 1.4
Family Rider,

C.éc-x/‘(a..‘,» oy A 14,3 (Seal) -»r’::‘"-?{"-“dd (//. Cf‘»j’é?fw Cé:""QD (Seal)
Botrower gL 182RIO ALGUANDRE Horrower  ELBTA ALEJANDRE

{Seal) {Senl)
Hotrower lBortuwer

Page 2 01’2 Hev, W e P8 1083
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