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QLHORDINATION, STANDSTILL AND PLEDGE AGREEMENT

THIS SLZORDINATION, STANDSTILL AND PLEDGE AGREEMENT
(this "Agreement") is-wade this T day of EelyQuvy , 1998, by and between CREDIY
SUISSE FIRS'T BOSTONMORXTGAGE CAPITAL LLC, a Delaware limited fiability
compiny (together with its succesacrs and ussigns are hereinafler relerred (© as the "Pivst
Lender'), and MYRNACO MORTGAGE CONMPANY, a Californin Corporation (together
with its respective suceessors and assigns are collectively hereinafier referred to as the
"Subordinate Lender),

RECITALS

A, COUNTRY CLUB PROPERY1HS. LLC ("Borrower") hus exceuted u
promissory note dated February 11, 1998 (the "Subordioste Note") which evidenees the
outstanding balance of debt that was in the original principedaimount of $6,250,000, as the
sume has been reduced by payments made thercon (the "Sulmredinate Loan") (or the benefil
of the Subordinate Lender, which pramissory note is more partictdarty described on Schedule
| attached hercto and made u part heeeof,

3. Borrower his executed o promissory note {"First Note" in the sum of
54 J30 ; 0v 00 ditted as of even date herewith in favor of First Lender, ravable with
interest and upon the terms and conditions described therein, evidencing o firstanantgage foan
{the Tirst mortgage loan as may be extended or bifurcaled by o mezzanine loan and
mezzanine mortgage, collectively the "First Loan"), which First Note is secured by, amang
other things, a mortgage (as the same may be herealier amended, extended, restated,
supplemented, increased, consolidated, renewed or otherwise madified or replaced from time
to time, the "First Mortgage") covering the property more particularly deseribed on Exhibit
A attached hereto and made a part heveol (the "Property”).

S C.  The Subordinate Note is or will be secured by a mortgage on the
Property (the "Subordinate Mortgage").

| D, The First Lender is unwilling to make the First Loan unless the rights
of the Subordinate Lender undler the Subordinmte Loan Documents {as hercinafier defined)
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are, among other things (1) himited such tht the Subordinate Lender can take no aetion
against the Borrower o the Property white the Flest Loun vemalns unpiid, (i) limbled such
that the Subordinate Lender e take no uction to defay the refinaneing, loreclosure or
collectlon ol the First Loun, (i) limited such that the First Lender will control the
dispusition ol the Subordinate Lendet's clalms agalnst the Borrower and the Properly in the
event ol the Borrower's bunkeuptey or debtor ceorganization procecdings: and (v} the
Suburdinute Lender pledges ts fnterest i the Subordinate Loan Docunients (o the st
Lender,

13, The Fiest Lender and the Subordinate Lender have agreed that the
Subordinare Loun Doctiments ate 1o be subordinated such that, among other (hings, they will
provideaw ights o the Subordinmte Lender ugalnst the Borrower or (he Property until such
time as the Betrower owns the Property free and clear ol the First Loan Documents wnd (he
Fiest Loan b been repald In full,

I%, Hy canstderution ol the muking of the First Loan to Borrower by the
First Lender, Subordipze Lender is willing to execute und deliver this Agreement,

NOW, ITHEKEESRE, in conshkletation of the nutual benefls accruing to the
partles hereto and other viduabie conslderation, the recelpt und sulficiency of which are
lereby aeknowledged, B is hereby-aeciared, understood uid agreed as follows:

(1 Delinitions.

@) "Bankeopley Coas™ meuns Thie 11, Unfled States Code, as
amended from titwe o e, any suceessor statteahorlo, and any roles promulgnied
mursiant thereto or other applieable federal or stae Ty,

() "Colluteral" means all of thevesi, persona) und other property
() encumbered by the First Mortguge or any of the Flest Loat-Documents of the Subordinate
Loun Documents or (i) seeuring the Flist Loun or the Subordinnietoun, and all of
Borrower's eight, title and interest i and o such property, whetheriow owned or lierealter
aeguived, and all seeurlty interests, seeurtty titles, tens, elaims, pledges; assignments,
conveyunees, endorsements and guarunties of whittever nature seeuring the ¥t Lown or the
Subordinate Loan and all products and proceeds of e foregaing,

(¢©)  "Enforcement Actlon mepns the commencement of uny
enforeenient action agalast, or the taking of possession or control of, or the exerclse of any
remedies with respeet to, (he Collateral or any portion thereol,

) "Flest Losn Documents” means the Flest Martgage, Flest Nole,
al nssignment of leases and rents, o cash management agreetent and aay other document,
agreement or instrument now or herealler exeeuted and delivered by or on behalf of
Borrower in connection with the Fiest Loan, including, without limitation, any docwments
executed in connection with the oceutrence of certalt events that iy oceur in connection
with that certadn Loon Resizing Agreement executed by Buorrower, affiliawes of Borrower and
First Lender, dated even date herewith (including, without Himitaton, @ mezzanine note,
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mezzaning mortgage and any other documents exceuled in connection therewith), and any
document, agreement or instrument hereafter executed and delivered by or on behalf of
o Borrower in connection with any refinancing or replacement of the First Loan or the loan
restzing, ot as any ol the same may be from time 1o time amended, extended, restated,
' replaced, suppletented, inereased, consolidated, decreased, renewed or otherwise modified,

(©)  "Subordinate Loan Documents” means the Subordinste Note,
the Subordinate Mortgage and any other document, agreement or instrument now or hereafter
creewted and delivered by or on behull of the Borrower in contection with the Subordinate
Louan, as any of the sume muy (subject to the prior writien consent of First Lender) be from
time to time amended, extended, restated, replaced, suppiemented, consolidated, renewed or
otherwise madified (hut in no event increased).

() Gffectiveness of Agreement, This Agreement shall be elfeetive
immediaely upen (e execution hereo! by the puties herelo,

(3)  Sugordinmion. Notwlthstanding the time of the making or recording of
the First Loan wixl the Subcramaie Loun, and notwithstanding snything to the contiuey
whatsaever contiined in any of the Subordinate Loan Documents or any other document or
agreenient, the Subordimme LoanDecuments, as well ay all of the Subordinate Lender's
rights and remedies under the Subordiiaie Loan Documents and in and to the Collateral, are
hereby expressly micde subject s suborCimate In all respeets to the First Loan (inchiding,
without limitwtlon, nny future advances by the Flest Lender to protect the Collateral or the
First Lender’s lien thereon or rights thereto), asttw all of the First Lender's rights and
remedies uider the First Loun Doeuments and inana to the Collateral and to all of the temms
and conditions of the First Loan Documents, ‘The Suhuedinate Lender herehy agrees that
It will noty without First Lender's express prior widiten-consent, which consent shall be
granted nt the sole disevetion of Flest Lender, aceept any” puyments vn aecount of the
Subordinate Lon, untll sueh thie us the Flest Loun aned tee-Elest Lonn Documents have
been satistied b fully ns deterimined by First Lender, In addiiisieAn furtherance of and
without limiting the foregolng, the Subordinate Lender ageees that:

() The Subordinate Lender does hereby expressiy consent 1o aix
authorize, ot the option of the Flest Lender, the relense of all o 2y portion of
e Property or ather Collateral Tromy the dfen ol the Flrst Mortugs (e "1fest
Lender Collateral Retease™), and hereby waives uny equitable ights
Subordinute Lender might hive, as it result of any refinancing of the Flest
Loniv or any velease of all or any portion of the Property or other Collateral by
the First Lender under the First Mortgage, o require that the Fiest Lender
marshnl the Collateral th Tuvor of the Subordinate Lender und further, 1t the
event of any foreelosure, the Subordinae Lender hereby expressly consents to
and authorlzes, at the option of the Fist Lender, (he sale, whether separately
oy together, of wll or any portton of the Property or other Collateral but
without prejudice to such rights as the Subordinate Lender may have under
applicable Tow o recelve excess foreclosure sule proveeds to the extent such
sule proceeds are dertved front wosale of the Cotlteral at the tie of, and in
connection with, the toreclosure of the First Morlgage (und not as @ result of,
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o in connection with, any subsequent sale or disposition of the Collateral),
and exceed (after the application of saime and repuyment in full of) the entire
indebtedness evidenced or secured by or otherwise payable under the First
Loan Documents and all other sums evidenced or sectred by the Fiest Loun
Documents (including all costs, fees and expenses of First Lender).

(by Al rights of the Subordinate Lender under the Subordinate Loan
Documents in and to the Colluternd and the proceeds thereol (including,
without limitation, Rents and Profits (as defined in the First Mortgage,
insurance proceeds and condempation awards) shall be expressly subject and
subordinate o (he rights of the First Lender in and o the Collateral and the
proceeds thereol (including, without limitation, Reats and Profits, insurance
proceeds and condemnation awards)y, and to any expenses incurred under the
rist Mortgage or any of the other First Loan Documents;

(z;,  The Subordinate Lender hereby agrees that in the event that the
First Lender makes any or all insurance proceeds or condemnation awards (o
which it is entiilsd available for the restoration ol the Property, any insurance
proceeds and condemmntion awards to which the Subordinate Lender may be
entithed shall also e made available Tor (he restoration ol the Property, and no
further action or docwwent shall be necessary to effect the provisions of this
paragriph;

()  ‘The Subordinae Lender hereby expressly consents o and
authorizes, at the option of the Fisi-Lender, the amendment, extension,
restalement, refinancing, increasing) supalementing, renewal, consolidation or
other modification or replacement, in whoele or in part, of all or any part of the
First Loan Documents, including, without mitation, increasing or decreasing
the stated principal amount of the First Notey iiereasing or decreasing the
interest rate payable under the First Note or allering any other payment (erms
under the First Note (the First Lender hereby acknowicdges that it shall
endeavor as o Matter ol courlesy to give the Subordinate Lender written notice
of any such amendment, extension, restatement, refinancing, lincreasing,
supplenenting, renewal, consolidation or other modilication zeceplacement, it
being agreed that the failure 1o give such notice shall not afford ine
Subordinate Lemder any rights or remedics against the First Lenderor the
Collateral and shall fn no way limit, walve, impair or otherwise effect any of
Fiest Lender's rights under this Agreement or otherwise);

{©) (" the Subardinate Lender shail acquire by indemnifieation,
subrogation or otherwise, any lien, estate, right or other interest in the
Collateral, that len, estate, right or other interest shall be subordinate to the
First Mortgage ay provided herein:

n ‘Ihe Subordinate Lender hereby agrees that the Subordinite

Lender shall not agree to (i) any further encumbrances on the Property, unless
expressly permitied by the First Lender, or (1) any increases in the principal
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amuunit ol the Subordinate Loan ot (i) any further ndviiees ol suis (o or for
the benetit of Borrower of secured by the Subordinate Loan Documents, unless
expressly permitted by the Flest Lender:

(@) Nomodifieation, amendiment, replacement, supplement,
consolldation, extension, increase or renewal of the Subordinute Loan
Documents shall be binding unless the First Lender shull have Tirst consented
i writing to such modification, nmendment, replicement, supplement,
consolidutlon vr tenewat, eseept for e extenslon of the maturily date of the
subotdinate Lonn:

() I any payinent or distribution or seeurity of any charcter
cvhether ineash, seeuritles, or other property) shall be recelved by the
Srsordinate Lender oul of or in contection with the Collateral in conlivention
ol i terms of this Agreement o atherwise before all of the Fiest Loan shall
lve beed pald i [ully unless olherwise approved by the First Lender, such
piyment./distribution or seeurity shull not be commingled with any usset of the
Subordinate cender, shall be held in teust for the benelit of, and shall
promply be pitd ever or delivered and teansfereed o, the First Lender or its
representatives, foeapnlication to the piyment of the First Loun renaining

unpaid, until all of the Piest Loan shall have been paid in full

e

(i) Notwithstanding e subordinntion of any lease, sublease,
license, coneession or other ocevpaney sgreement of all or any portion of the
Collateral, the Subordinute Lender anall not, without the consent of Lhe Fivst
Lender, disturb the possession of any/sveh tenant or other oceupitney or (ake
uny action thal would terininade any suen sease or other agreement or other
vights held ar granted by third parties with respect to the Collateral;

0 During any period in which puyments-from the Borrower are
heing collected pursaant to the First Loan Documents for the purpose of
escrowing for (i) tuxes, assessments or other charges imposed on the Property
ar any portion thereof, (i) insurance premiums due on the fastrance policies
required under the First Mortgage, or (iil) any other purpost; the Suberdinate
Lender shall not exercise any of its rights under the Subordinate Lean
Documents to require any such escrow;

(k) The Subordinate Lender shall be bound by any consents or
wiivers made by First Lender, and the Subordinate Lender hereby wiives any
and afl rights ol consent or approval with regard (o any matters covered by or
under the terms of the First Loan Documents;

()] In the event that a First Lender Collateral Release shall occur or
in the event that the First Lender (or its designee) agrees to aceept a deed in
licu of foreclosure or is to receive a deed pursuant (o the order of a
bankruptey court or under a plan of reorganization, the Subordinate Lender
hereby covenants and agrees, at its expense, to release and/or waive any right
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to the Colladeral from the terms and conditlons of the Subordinale Loan
Documents immediately upon request made by the First Lender, The
Subordinate Lender hereby irrevocably appoints the First Lender as its agent,
and grants to the Flest Lender an ferevocable power of attarney, coupled with
alinterest, and its proxy, to execute all releases and other documents,
Enstruments and ugreements necessary or reguired to eflectuate such release,
and same may be utllized by the Fiest Lender if the Subordinate Lender shall
[l or refuse to take such action withln three (3) days alter the Flest Lender's
request therefors and

m) In no event shidl any of the Subordinate Loan Docuinents he
madifled, amended, supplemented, replaced, restated, substituted for or
otherwlse altered nany respeet withowt the prior writlen consent of the First
eailer inench instance, und any such uction wken without sueh cansent of the
Fiescbender shall be of no (oree or effeet,

(A Representations of Subordimile Lendet,

The Suboraritate Lender hereby represents and sarrants (it ) i is
now the owner uind holder ot the Subordinute Note and the Subordinate Mortgage: (b)
the Subordinnte Note and the Subordinute Mortgage are now in ful} foree and effoet;
(¢) neither the Subordinute Noweser the Subordibate Mortgage have been modified or
mnended; (e) the Bortower Is nol Indetuult in the observanee and/or performance of
iy ol the obligations thereunder regalicl 1o be observed wnd perturmed by the
Borrowers (¢) no evenl has vceurred, wiviehy, with the passing of time or the giving of
notee o botlt would cunstiitte o detfault therceader; (8 no paynent s due under the
Subordinate Note untll after the payment in 161 a4l obligations due or to become due
utider of the [First Notey () the prineipal balanee ¢i te Subuedinnie Note does ot
exeeed $6,250,000; (h) Interest on the prineipal bintapee shall be enleulated ul the
antual rate set forth therelns (1) no seheduled monthly sudsients under the
Subordinate Note huve been prepakl: () the Subordinate Lomv bs non-recourse with
tespeet to the observanee nnd performance by Bortower of all ol lts obligations
thergunder and the Property Is the only colluteral seeured by the Sutordinue Loun;
(R) the Subordinate Lender has to rlght to any len, estate or other mezrest in tie
Propertys and (1) the Subordinate Loan does not provide for any equily kickers,
shured appreciation or any Kind  of equity participution by the Subord e Lender,

(B) rtnih Agtons Reparding Subordinate Louy,  Until sueh time as the
First Lot shall huve been paid 1o full, together with any and all other amounts which shall
be due und payable under the teems of the Fiest Loan Documents, and the Property shall be
awned by Borrower free and elear exeept for the First Mortgage and the Subordite
Mortgage, the Subordinate Lender shall not take uny ol tie followlng actions with respeel to
the Subordinute Loun without the prior weilten consent of the First Lender:

() Declare o defuub under the Subordinute Loan Documents, sccelerate all
or any portion ol the Subordinate Loan or exerelse any of its remedies (including,
without Hmttatlon, any Buforcement Action) thereunder;
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(by  Commence any legal proceedings against Borrower oF commence any
Enforcement Action,

{c) Consent to any amendiienit, extension, restatement, replacement,
supplement, increase, consolidatian ar rencwal of the Subordinite Loan Documents,
except Tor un extension of the maturity date of the Subordinute Loan; or

()  Commence or consent o any bankrupicy, insolvency, reorganization or
similar proceeding by or against Borrower,

Any consent required of the First Lender in this Agreement may be given or withheld in the
sole andunfetiered discretion of the First Lender, The Subordinate Lender shall have no
Hpits (o ary sroceeds of @ relipaneing, including witheut limitation, any securitized or
related {inanciog or refinancing, in which eights under the First Loan Doctuments are sold oy
transterred or the@est Loan is replaced uth sueh time as the entire indebtedness evidenced,
ot secured by the Firet Loan Documents and all other sums evidenced or secured by the Fitst
Loatt Documents havedseen padd i full, The Subordinate Lender acknowledges and agrees
thatt any ussignment ov assivzpsents of the First Loan and/or the Fiest Loan Documents in
conneetion with i securitization i u sale by the Flrst Lender of the First Loan (by itself ot
with other loans) shall tot be dezmed to be o repayment of the Fhst Loan for purposes of
this Agreement.

(Cy  The Subordinale Lepaen shall shnulaneously send 1o the First Lender
notice of all delaults under the Subordinate-Laan Documents as well as copies ol all notices
pequired (o be delivered to the Borrower under de Subordinate Loan Documents, Nolice
under the Subordinate Note shall ot be deemed eifegtive unthl such notice has been received
by the Flest Lender,

() The Subordinate Lender shall not predue, assipl, hypothecute, transier,
convey of sell the Subordinate Loan or sny interest in the Subordbmte Loan without the prior
witlien consent of Flest Leader,

By, After request by the Fiest Lender, the Subordinuts Londer shall within
ten (10) days turntsh the First Lender sith o stitement, duly acknowledges sad centified.,
selting forth the originnl prineipai amount of the Subordinate Note, the tnpiid-priseipnl
balanee, all acerued but unpaid interest und any other sunts due wikd owing therader, the
ride of interest, and whether theee extst any delbolts under the Subordinale Lonn Docutents:

() Banktuptey, lssues.

) 'This Agreement shiadi be applicable and enforceable both before and after
the comietsenient, whether voluntary or favoluntary, of niy case by or agninst the
Botrower under the Bankruptey Code, aid all reterences heredn to Borrower shall be devined
o apply o Borrower ns o debtor-In-possession md to any trustee In bunkrupiey for the estate
ol Borrower,
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(by Lo the event the Flest Lender is required under any bankrupley or other
Faw to return to Borrower, the estate in bunkruptey thereol, any third party or any trustee,
teceiver or other similur representative ol Borrower any payment or distribution o assets,
whethet in cush, property or seeurities, including, without limitation, tny Collateral or any
proceeds of the Colateral previously received by the First Lender on aceount of the First
Mortgage (v "Relnstatement Distribution®), then o the maximum extent permitted by law,
this Agreement shalt be reinstated with respect to any sueh Reinstatement Distribution. The
First Lender shall not be requirved to contest its obligation to retuem such Reinstatesmient
Distribution,

«) The Subordinate Lender hereby agrees that it shall not make any
election, give any consent, (ile any motion or take any other action in any case by or against
Borrower undee (he Bunkruptey Code without the prior weitten consent of the Fisst Lender,
The Subordinme Lender hereby appoints the First Lender as its agent, and grants 1o the First
Lender an irrevocabls power of attorney coupled with an interest, and its proxy, for the
purpose of wcﬁ.i«:ing vay and all rights and wking any and all actions available to the
Subordinate Lender insonngetion with any case by or against Borrower under the
Bankruptey Code, including.Avichout Himitation, the right to vote to aceepl of reject a plan
and o file a claim in any subseguent Chapter 11 or Chapler 7 case by or against Borrower,
Withou! in any way Himiting the g gerciulity of Paragraph (7) hereof, the Subordinate Lender
hereby wgrees that, upon the request¢i the First Lender, the Subordinate Lender shall do,
execute, acknawledge wnd deliver 1o the First Lender all and every such further acls, deeds,
conveyances and instruments as the First Leader may rvequest for the better assuring and
evidencing of the foregoing appointment and granl,

() The Subordinate Lender hereby grants apd conveys o the First Lender a rst
priority securily interest in the Subordinate Note, as colimeral security for the prompt and
complete performance of all of the obligations of the Subordimite Lender hereunder, The
Subordinate Lender will defend any proceeding which may aifees title to or First Lender’s
security interest in the Subordinate Note, Upon a default by the Subordinate Lender
hereunder, the First Lender shall have the rights and remedies of @ fectred party under the
Uniform Comimercial Code of the State of New York, including, without limitation, (he right
to sell, tease or otherwise dispose of the Subordinate Note in any manner allowed by such
Uniform Caommereial Code. The requirement of sending veasonable notice shail be met if
such notice is deposited in the U.S, Mail, postage prepaid, addressed ta the Suoardinate
Lender-at its address set forth herein at least ten (10) days before the time of the sijw or
disposition. Subordinate Lender shall be liable Tor all expenses, including, without limitation,
reasonable allorneys’ lees and court costs, acally incurred by the First Lender in
repossessing, preparing for sale, ot other disposition, or selling or otherwise disposing of the
Subordinate Note. The proceeds zed upon any disposition, after deduction for the
expenses ol relaking, holding, prepaving for sale, selling or the like and the reasonable
attorneys' Tees and court costs incurred by First Lender, shall be applied in satisfaction of the
obligations af the Subordinate Lender hercunder,

(7)  Approvals of Subordingte Lender. Subordinate Lender declares, agrees and
acknowledges that Subordinate Lender consents to and approves all provisions of the First
Note, the Flest Mortgage and each of the other First Loan Documents,
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(8) A\ Lurther Assuruees. The Subordinute Lender hereby agrees tha,
within thiee (3) days wlter request by the Flest Lender, the Subordinste Lender shall do,
execute, seknowledye und detbver all and every such further acts, deeds, conveyances and
fnstruments s the Fiest Lender may request Tor the better ussuring and evidencing of the
foregolng agreemunts, inchuding, but not Himlied to, the exceution und dellvery of documenty
to contient the Joregoing agreetients upon and with respeet to uny refinuncing or replicement
of the First Loan or the First Lonn Documents, The Subordinate Lehder hereby uppoints the
[lest Lender as its ngent, and grants to the First Letder an frrevoctible powerol-uttormey
coupled with an tterest, and {is proxy, tor the puepose of exercising any and al} rights and
tking any und all actions In respeet of the Subotdingle Loun Documents s in (uetheranes
ol this Agresiient, it the name of the Subordinate Lender, with the sume foree and eltect as
the Suborginege Lender could do 1 thls Agreement il tot been mnde,

() Waiver, Nofabiure o deday on the part of any party herelo In exerclsing any
right, power or rentedy hereunder shall operate as o waiver thereol, nor shall any single or
partial exerelse of any aeh vight, power or remedy preclude any other or further exereise
thereol” or the exerelse wiuny other right, power or remedy hereunder,

(C)  Remwedles, Bueh party hereto aekhowledges that 1o the extent that no adequiate
retmedy at tow exists for breach of-its-obligations under this Agreement, i the event elther
party fails to comply with its obligations heveunder, the other party shall have the right to
obtuin speeifte perforntance of the obltgacans of such defaulting party, njunctive reliel or
sueh other equitable reliel us may be availabie,

9)  Governlog Law, This Agteenicitshall be construed bn seeordanee with
and governed by the taws of the State of New York:

(10)  Latlre Avreement.  This Agreement shatl b the whole and only agreement
between the partles with regard o the matters sel forth heveiriand all prior negotiatlons and
agreements are imerged into this Agreement,

(1) Notlgus. All notlees, demands, requests and other nmimunications made
hereunder shall be in writing and shall be properly given and deemed delivered on the date
of delivery if sent by personal delivery or nationally recognized avertight comtrat-and on the
thivd business day [ollowing mailing if sent by certitied or registered mail, posigze prepaid,
relurn receipt requested, as follows:

16 to First Lender Credit Suisse First Boston
Mortgage Capital LLC
1 Madison Avenue, Sth Floor
New York, New York 10010
Attentton: Principal Transactions Group
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with o copy to ORRICK, HERRINGTON & SUTCLIFFE LLP
666 Fifth Avenue
New York, New York 10103-0001
Al Peter J. Korda, Esy.

[ o Subordinnte Lender:  Myrnaco Mortgage Company
c/o Real Property Services Corp.
1935 Camino Vida Roble
Carlsbud, Californin 92008-6599

or 1o sieh ather addresses as any party hereto nay request by notice seeved s reguired
hiereunder,

(1) Camges tu thls Apreement: Cuptlons. This Agreement may not be changed,
terminated or modiited except by wi agreement in weiting, signed by ench ol the parties
hereto, “The various” eaptions and headings contalned hereln are for convenience only and
shall not be deemed vrgonstiued o Hmlt, modity, alter or impair the meaning of any seetion
ot provision contained in thix Agreenient,

(13 No Chird Pacty Beteficlary, No person or entity (Including, without
limitation, Borrower) ts intended e thivd party benelleinry ol and no one other thin the
Flest Letder and the Subordinate Lendzi-and thele respective suceessors and asslghs
(hctuding, without Hiltation, any holder ot @ replacenient of the First Loun) shall bave any
vights under, this Agrecient,

(ld)  Suceessors i Assipng. This Agrectsent shall be binding upon and shall inure
to the benefit of the First Lender and the Subordinate Cender and their respective sieeessors
il gssigns,

(18)  NoPurnershin, This Agreement shall not b asyoeespeet be interpreted,
deermed or construed us making Subordinate Lender n pattner orgoing venturer with nny other
persatt ot entity, ncluding, without Hntlatlon, Flest Letider or Botrowver, nor shall it be
construed as making the Subordinnte Lender the agent or representative/of The First Lender
or Borrower nor the Flest Lender or Botrower the agent or representative si e Subordinate
Lender,

(16)  Counterpurts,  This Agreement may be signed in one or more Counlerpins,
each of which shall be deemed an origipal.

NYLsa) 10 FLTR-251<IBEL02 LRAY
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IN WITNESS WHEREOF, the parties hereto have executed this Agreement of the day
and year first set forth above.

First Lender:
CREDIT SUISSE FIRST BOSTON MORTGAGE
CAPITAL LLC

By cézibﬂqv{ () E&Z%4u£4ﬂ

: 1 W
Name: Lte “Grppn
Title; RPN D I CRNY

Subordinate Lender: MYRNACO MORTGAGE COMPANY

/)ﬂ?u.{ L N /‘/(’aum

Patriala M. Green, Vicairrcsiduﬁt

[ |
Acknowledged and Agreed to as of .

this 4/"“duy of FEDiLs 45_-, 1998

Country Club Properties, LLC,
A Nevada imited liability company

By:  ASB Services Corp.,
n Nevada corporation,
as its sole Manager

By: Q[:L"LLM.(L' m b
Patricln M. Green, \'@cu President

By:  Country Club Assoclates Jolnt Venture,
o Culifornia general partnership,
as its Sole Member

By:  Real Propeety Serviees Corp.,
0 Delaware corporation,
Cenetal Partner

By: ch’/:.tumc )’7’!- "d‘%’ﬁ\
Patrlcin M. Green, d
Vice President

NY L8212 || L1780y
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Ff 4
By: L( AAAn~ DLV

Allan S, Bird,
Gueneral Partoer

By:  Country Club Associates, Lid.
i1 Georgin Hmited parinership,
General Parther

By:  MYAL Partnership Management Services, Ine,,
a Californin corporation,
Generl Parther

By: /gc-t,tz,um o Ak ge

Patricia M, Green,
Vice President

By:  Low Incesie Housing Investors 1, Lid,
i District of/Columbia limited partoership,
General Partner

By:  Renl Property-Suevices Corp.,
& Delmware corpartion,
General Partner

By: }OJ -L*'u Ll e / }’T_;;L/‘[A,?M_*_
Patricia M., Green, “i
Vice President v

By:  Low Income Housing Investors XIH, Lid.
u District of Columbia limited partnership,
General Pavtner

By:  Real Properly Services Corp.,
a Delaware corporation,
General Partner

By: /2;',&14,(/5.% Sh At
Patricin M, Green,
Vice President

12 TIN5 PEO-DNIMYE
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RSB R S dote I

gIATEOF  Nester by
) 88,

COUNTY OF NeRTsr L )

On this nwL__cl:wot Cbb .llJ() before me, Afu.e, Z___-uss-c_// e

undeestgned offleer, pc nnlly chm e (Adae~  who acknowledged
him/hetsel!' 1o be the lc.e,. lnk‘mlit Sulsse Flest Boston Murlgup.t. Cupltul LLC,

u Delaware Himlted HabiTty company, and that he/she, as such aviodudsiatvdrecuted the
foregoing ipsteument for the purposes theeeln contalned und as his/her free aet and deed and the

free ael nigaeed of suld compuny.

Notar y Public

My Commission Explresy, ~ ALICEL RUSSELL
*No tary Publie, Stals of N
¥ 6, 01RUS 00137 volk

Qualified In Kings Counly j?

[ witnesy sehiereof T hereanto set my hand,

Catmunlaslon kaplres July 14,19

NY 28002 13 LIRS L UG03R 08
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D XS Sute BV

. STATE OF CALQVFCRNIA ) !
. ) S8,
COUNTY OF SA "DVZGG)

On this the ¥ Mday of & 1998 before me, ;j?(ﬂ;}%_dg//d/,}ga*g_&/_". the
uidersighed ofticer, personally 1ppu[|‘ul T en, BN ¢ FLs = who .ml\nowlulg.t.d
mm/hcn self~lo be the yipe, @regmg el Tor ,m, SR ))m: wglalonpienya, i L.z,&, Lt

L Ewmmﬁn\ L and that hels hedstin uﬁ such qu.ﬁ\amﬂ Tﬁutud the !ongoing
instrument for the purposes therein contained and as his{ie free act and deed and the Free act

and deed oF suid company,

In witness whereof | hereuto set my hand,

rramrerer I LTI B el %-MDAM?

JINSLOW \ S o) S
o i:ll}rf\ﬁl\iiﬂl‘tﬂ f1058(|J1<1 ‘*’ Lg gt A(//’/f“ At

Notay Publis » Caltzznia Nt)l}f ry l’uhler
San o STUCY My/Comimission Lxpires:

NY 128, ld [RERAIR NI
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STATE QF (4irvens 4 ) AR bt B
S8,
COUNTY OF Swa D/EGo

On this the z*‘:lay of £EA, |, 19987 before me, mey Lmseow | the
undersigned officer, personully appeared FZ2s# cx /7. Grrbal_, who acknowledged

WMAETSEL to be the Vi PREADENT o #) 58 lerpeess O, b Mleronto

CARPORATLON , and that hedShe) as such \I\cu oresimnar; execuled the foregoing,
instrument for the purposes therein contmm.d and as his/her free act and deed and the free act

and deed of said company.

i witness whereo!l | hereanto set my hand,

I i JUDY WINSLOW. Q&Zw&j Lo bt

Cameuiaslon #1066001 Q}{Jt- ry Public

p.,\l YoR) Tepirpe
N e Coany ™" Comimission Expires:

My bemmluion Explru May o, 1900
g g g e T

et Pyt e s v Jungl

NY 10822413 LETRAS1HT-02/04 /98
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! ‘.L' ¢ blH .A:
STATE QR QAL pfrowws b ) S L4y

¥

v ‘ ) IR
COUNIY Ol g a Difzebe )

if§]

L

aphad .

) On this the f/’_f’duy of SLEL. 1998 before me, Jwoy Ll/M§tows , the

'y undersighed oftleer, personally uppenred €27z 00 2 Ge s’ o Who acknowledged

hinvherselt to be the yiew, PréSOENT O“‘_}({_ﬁl_‘kﬂﬁ“t}&‘z‘?ﬁ/éwuczpckt‘g, 0 LQe fesrains

CORPOCATI o v tund that lGE, us such yiéy. epespenresceuled the foregoing

instrument {or the ptirposes thereln contained and as his/her free act and deed and the free act
and deed ol said company,

i wititess whereof | hereunto set my hand,

Ji S Oty Yol

LA Gonvmieslon #11080031 S -
- tard Public /

Notaty m:alb)‘.ncmllommg NZ) ) o
san Llose-3Sounty My Sommission ILNPII‘US:

My Commissian Explron May4,,1000

AP e M 0 el e Pt Pl A

NYL282040.2 : HTR28 LDPEG-80408
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( W RD Xe Tt M

¥ STATE OF CALIFORNIA )

o ) 841

M COUNTY OF SAN DIEQO )

i

> On lhis‘f > duy of_Fedes 199y, betore mie, Teony Musto S
the undersigned  oflicer,  personully uppcnwd Herdp) s /ﬁ/,éa s Who
acknowledged him/heeself to be the Zopor et il Jgf/ )ﬁ’ o Crep,

& Lplacimmie Aot gptialri, ud that digTshe, vy sueh G, t‘a ,L.\Lcuwd

the toregaing instrument {or the pueposes theeeln contiiined uncl s hls/hcr free aet nnd deed and
the free netand deed of suld compuny.

[ witnesswhervol | bereunto sel e hund,

$iohy San Digyo Goumy NO@F}' Pllb“é
‘ lsn[on Hapires Aa d, 1069 ;
iy S e My commission expires:

B Gommluulon #1083 -"\’
A7 Notnty Publle « cntllomln? u LL‘_ E A_XJMM'VJ»Z .
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:‘ f;t&“l{;&z}y "
9 STATE OF ('pg 0 e i )
4 _ 88,
L COUNTY QF Syt v e 0 )
)
).‘t . v 94{" ‘ . Wrre ’ J-‘ !
i On this the 7" day of F££.4, , 1998 before me, Jeroy svse o/ |, the
Ny undersigned ofticer, personally appeared 978 2008 £ GrEr/, who acknowledged
s hinvherself o be the yir Prmsipent_of 4 Y, 'éir@ﬂ.z{sgo z?zg,m;v‘y&'/bwdw' e iy Cadlye '

cageeratiad . and that he/§i) a5 such giew prvs ot exccuied the foregoify
instrument for the purposes therein contained and as his/her free act and deed and the free act
and deed ol snid company.

i wvithess whereol | hereunto set my hand,

-
b e ek gt * w, // o ,({'/
{2 JUoY WINSLOW 1 =t rf}'-/ brt
e O\ Commistio #106002 1 & Ngtary Public

DAY Natary Puine « cnlllomlr\@ My Commission Fxpites:
San Dlege County &
My Commisalon Eapleva May 4, 2009

1% (P Pt Db P L e 30— PPy af e -

NY 12380402 ' V2825 HO-0d Y
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G5y Moty
| STATE OF CHL spr0f e s oo LA
K ) 88,1
& COUNTY OF Spaj P& e )
i
"; On this the 9 Cday of &£, 199, belore me, Teroy fo/nsto e | the
£ undersigned officer, personally appearc dppcurt.d resen - Geeek/ , who acknowledged
him/herself to be the e, PRES\DENT OF ff’g‘gy’%ﬂm Dereein Ggyp 0 (ol sosee,

CORTPIRATT L\ y and that het@idy as such i expeioent, exteuted the foregoing
instrument for the purposes therein contained and as his/her free act and deed and the free act
and deed of said company,

inwitness whereof I hereunto set my hand.

SR Y WINSLOW | QA% [/Mw«d

Comatlazian #1050081 < =
f Notary Pulile’. Calltornia ary Ppblic

; San Dloga-Gounty y Commission Expires:
My Commlna!on Exmrou Mny 7, 10ag
tl\‘-"-v R
NY Ldsatdte PITRS L PHUA049R
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STATY OF CALsrpw e )

!_)’\L'l Jl q&t,‘})“‘a

S84

)
COUNTY OF Sant Dr& @

On this the 97 dny vf 22, 1998 belore wie, T erny llpisto s, e
undurstptied olficer, personally appesed ZGvzvesms sr GEFEAL Wi wcknowledped
him/hersell o be e Vot PrgsioprT_oe gﬁag\,%@; Zrvedes Ol _4laloesos

LOREO EANT LA . and thit heAiD) us sieh yien Qg g exeeuted the foregoing
nsteunient for the purposes therein contained and us hISAED (vee act and deed and the free el
and deed of said compnny,

Ly witness wheeeol | heteunto set my hand,

e et e s ( ) v,
FANN JUDY WIS OW 5 S .__..._“#‘7*.._. WM»”
Sl Commisalon 41360031 § Ngjary Pubie

Nointy Publig. 2 / ‘ T roge
N g ‘gasitoraia i My Commission Expires:

My Cammi s iy
L ¥ n iﬂfﬂ'_ L'_lni[ol May ,l,"l“f“ 3

NYL382241.2 : 1178251 HECH2I09N
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th .
RO A N

i SCHEDYLI

1
i
“
i
1
J

Promissory Note from Borrower (o Subordinste Lender dated February 11, 1998,

Mortgage from Borrower o Subordinste Lender dated Februory 1998,

NYL252240. 6 178281 1Q-027 L 108




UNOFFICIAL COPY




UNOFFICIAL COPY

EXHIBIT A

f.:'-f_?,ﬁ,{‘{,;jie,ﬁﬂ:
LEGAL DESCRIPTION

THE SQUTH 350 FEET OF EAST 204 1/2 FEET OF BLOCK 7 IN SOUTH SHORE
DIVISION NUMBER § BEING A SUBDIVISION OF EAST 1/2 OF SOUTHEAST /4 OF
SECTION 24, TOWNSLIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COQOK COUNTY, ILLINOIS,

Permaneni-Sax 1D Number: 20-24-420-018
20-24-420-019
20-24.420-020
20-24.420-021
20-24-420-022
Yolume 261
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