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NOTE_AMOUNT:

MORTGAGE

THIS 1S A FIRST MDATGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR-CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS  AND PRINCIPAL BALANCE (INCLURING FUTURE
ADVANCES AND DEFEMRED HNTZREST), AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED DR RENEGOTIATZD,

THE MAXIMUM AGGREGATE PRINCIPAL -BALANCE SECURED BY THIS MORTGAGE
1S $143,750. 00 WHICH IS 125 % OF THE "NOTE AMOUNT',

FOR RECORDER'S USE ONLY /

b DEFINITIONS OF WOHDS USED IN THIS MUR T CAGE
(A}  Securlty Instrument. This Mortgage, which is-dated JUNE 23, 1997,

will be called the "Securlty Instrument”

{8) Borrower, JOHM M, FOX AND MAUREEN A, 'Fuil, HUSBAND AND WIFE

o St a-FmrrgCOmm TYTLJ/L/FOJK}%QL

** THES MORTGAGE 1S BEING RE RECORDED TO {NCLUDE
LEUGEMENT **

TS TN i et L

00091V 26

sometimes will be callad “Borrower" and sometimas simply "' or "me.”

{C} Lender, WORLD 'SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * » * * ® ¥ & % & 7e QUCCESSORS AND/OR
ASSIGNEES, will be called "Lender" Lender s A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organized and exists under the laws of the United States. Lender's
address is 1901 HARRISON STREET, OAKLAND, CALIFORNIA 84612,

o reese )

SDOOBA 104,08,88/1-00) ADOA mgo s QUL T A MST
DEFERRED INTEREST MORTGAQE-ADJUSTABLE
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Y (D) Note. Tha note signad by Borrower and having the same dats as this Securlty
Insteurrint will be called the "Note The Noto shows that | owe Lender the origihal principal
A aiount of US. $116,000,00 (‘Note Amount’), plus nccrusd and deferrad Interest and
" such other smounts as stated In the Note ! have promised to pay this debt in monthly
t poyments and to pay the debt in full by JULY 01, 2027,

~ < e

o ()  Proparty. The proparty that Is described below in Section lll entitied "Daeseription
P of the Proparty’ will be nalled the "Proparty.’

(F}  Sums Seoured. The amounts described below in Section Il entitled "Borrowar's
Teansfer of Rights in the Property" somatimes will be called the "Sums Secured”

9
8
|
4
9
9
7
&

(G} ‘Porson. Any person, organization, governmental authority or other party will be
cailed "Parson”

it BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgags, lerevensbly grant end convey the Property to Lender subject to the tarms
of this Securlty Instrument. This means that by slgning this Securlty Instrument, | am glving
Lender” thosa rights that are stated in this Securlty Instrument and also those rights that the

law glves to-landers who hold mortgagas on real property. | am glving Londer thesa rights to
protect Lends: irom posulblo losses that might result If | fall to:

i pay gl amounts owed to Lender under the Note and ell other notes secured
by this Sacurity Inswiinent, called the “Secursd Notes' Including future advances made by
Lander and any changes-toine Securod Notes made with the written consent of Lender;

I} pay, with Interist, any smounts that Lendar spends under Paragraphs 2 and 7
below to protect the value of the Property and Lender's rights In the Property: and

iy koap all cf my other piorises and agreements under this Sacurity Instrument,
the Secured Notes and any changes to the Secured Notes made with the written consent of
Lander.,

Il DESCRIPTION OF THE PROPERTY
{ give Lender rights in the Property described below:

(i The property which is located at 13708 8 NATCHEZ TRA!L ORLAND

PARK. “- 60462. B ON K W K R OH MR OR N N WK KN N NN The Eega'
dascription of the Property is attached os Exhibit "A" which Is meds” # part of this Security
Instrumont. This Property is called the "Described Proparty.

REAL ESTATE INDEX NUMBER: VoL
27-06-108-002

S5009i 26

(i Al bulldings and other improvements that are located on the Described
Property;

(i) Al rights in other property that | have as owner of the Describad Property.
These rights ore known ay easements, rights and appurtenances attached to the Property;

5000881 (04.08.58/1-98) A4C Pago 2 It
QEFEARED INTEREST MORTCAQE-ADJUSTABLE
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N i Al rights th other property that | have as owner of the Described Praparty,
Thase tights are known as easements, rights and appurtenances attached to the Property;

fivi Al rants or royalties and other income from the Described Property;

) Al minersl, ot and gas rights and profits, water rights and stock that are part
of tha Dascribed Property:

(vl All rights that | have In the land which lles in the strests or roads In front of,
behind or next to, the Dascribad Property:

(vih  All fixtures that are now or In the future will be on the Described Proparty or
on the pronerty describad In subsection {il} of this Section;

(i~ All of the rights and property dascribad in subsections {il) through (vill of this
Sactlon that | asnuire in the future:

(i) Al ranlacaments of or additions to the property descriped in subsectlons (i}
theough (Vi) of this Sxction; and

X} Al of the @mounts that | pay to Lendar undar Paragraph 2 below,

(V. BORROWER'S RIGHT TU GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION 10 DEFEND OWNERSHIP OF THE PROPERTY

| promise thet () | lawfully owh the Property; ti) | have the right to mortpage, grant

and canvey the Property to Lender; and (f there are no outstanding clalims, cherges, lens or
snoumbrances againgt the Preperty, axcept for thase which are of public record.

| glve & genaral warranty of title to Lendar  Tais moans that | will be fully responsible

for any losses which Landar suffers because somauna other than myself has some of the

rlghte In the Property which | promise that | have, | proraise that | will dafend my ownorship
of the Property against any tlaims of such rights.

COVENANTS
| promise and | agros with Lender as follows:

1 BORROWER'S PROMISE TO PAY

| wili pay to Lender, on time, &l principal and interest dus under the Sucured Notas
and any prepayment and late charges dus under the Saecured Notas.

2. PAYMENTS FOR TAXES AND INSURANCE

90009V LG

{A) Borrowar's Obligations

| will pay all amounts hecessary to pay taxes gnd hazard Insurance premiums on
the Property as wall as assussments, leasshold paymants, ground rants or mortgage Insurance
pramiums {if any),

5D0RAG 104,008,090/ 1081 AdaE MORTQAGH-ARJUSTADLE L
Paga 3
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{a) Escrow Accounts

Sublect to epplicable law, no escrow shall be required except upon written
demand by Lender, in which case, | shall pay to Lender on the day paymants are due under
tha Nota, until the Note is pald In full, a sum {'Funds’) for: ta) yearly taxes, penaities and
assessmants which rmay attain priority over this Security Instrument as a Hen on tha Property;
(o) yesrly lsasehold payments or ground rants on the Property, if any; (c) yearly hazard or
property Insurance premlums; (d) yearly flood Insurance premiums, If any; and (e) yearly
mortgage insurence premiums, if any, These ltems are called "Escrow [tems.' Lender may, at
any time, collect and hold Funds In an amount not to exceed the maximum amount a lender
for a faderally related mortgage loan may require for an escrow account under the federal
Real Ests*s  Settlement Frocadurss Act of 1974 as amended from time to time, 12 US.C.
§ 2601 at s29 ['RESPA". unless another law that applies to the Funds sats a lesser amount If
so, Lender ‘may, at any time, collect and hold Funds in an amount not to exceed the lasser
amount. Lender may estimate the amount of Funds due on the basls of current data and
reasonable estimaics of expenditures of future Escrow ltems in accordance with applicable
law,

The Funds shell’be held in an Institution whose deposits are insured by a federal
agency, Instrumentality, or enti'y (ncluding Lender, If Landar s such an Institution) or In any
Fedaral Home Loan Bank. Lander shall apply the Funds to pay the Escrow ltems, Lender may
not charga me for holding and appiying the Funds, annually analyzing the escrow account, of
varifying the Escrow Items, unless Lerger pays me Interest on the Funds and/er applicable law
permits Lender to make such a charge. Howaver, Lender may require me to pay a one-time
charge for an independent real estate tax yoporting service used by Lender In connection with
thig loan, unless applicablo law provides otherwise, Unlass an agraamant {s made or applicable
law requiras interest to be paid, Lender shall"psi be required to pay me any intsrest or
garnings o the Funds. Lender shall glva to me, without charge, an annual accounting of the
Funds, showing credits and deblts to the Funds and e purpose for which each debit to the
Funds was made. The Funds are pledged as additional gecurity for all sums secured by this
Segurity Instrument.

It the Funds held by Lender exceed the amounts: permitted to be held by
applicable law, Lender shall account to me for the aexcess Funds |1 sccordance with tha
requirements of cpplicable law, If the amount of the Funds held by Lancar<at any time is not

sufficlent to pay the Escrow ltems when dus, Lender may so notify me I writing, and In s
such case | shall pay to Lender the amount nucessary to make up the daficiancy or shortage. N
| shall make up tha daflalency or shartage In accordance with the requirements .o the Lender, t‘.i
gt Its sole discration, in the manner and timas prescribed by RESPA, E;;
o

Q)

Upon payment In full of all sums sacured by this Security Instrument, Lender shall E;{

promptly refund to me ahy Funds held by Lendar. If, under paragraph 28, Lender shall scquire
or sell the Property, Lendsr, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at tha time of acquisition or sale as & cradit agalnst the sums secured
by this Sacurity Instrument

S000A0 {04,08,9911+98]) AQDK MORTGADE ADJUSTADLY tl




UNOFFICIAL COPY¥s 40574

OGN |

aco2637890" '°

3, -APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender will spply each of my payments under the
Secured Notes snd under Paragraphs 1 and 2 above i the following order and for the

following purposes:
First, to pay prepayment charges due under the Secured Notes;
Second, to pay any advances dug to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;
Fourth, to pay interest due under the Secured Notos
Fifth, to pay dafarved interast dua under the Secured Notas;
Sixt'y to pay principal due under the Securad Notes;
Last, o pay late charges due undar the Secursd Notes.

4.  BORROWER'S) OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
i will pay aii tax=s, assessments and any other chargas and fines that may be imposed
on the Property and the! may be superior to this Security Instrumant

| will also make payrieats due under my lease if | am a tenant on the Proparty and i
will pay ground rents lif any) dus on the Properly. | will pay thase amounts eithar by making
the payments to Lender that ara described In Paragraph 2 asbove or by making the payments
on tima to the Person owed them.

Any claim, damand or charge that Is made against property beceuse an obligation has
not been fulfilled Is kmown as a lien, || wil promptly pay or satisfy all liens agalnst the
Property that may be superior to this Security Instrument However, this Security Instrument
does not require me to satlsfy a superior Hen ir. A} | agree, in writing, to pey the obligation
whith gave rise to the supurior lien and Lender zpproves in writing the way In which | agres
to pey that obligation; or B! in good faith, | argue cr defend against the superior lien in a
lawsult so that, during the fawsuit, the superior lien-riay nat be enforced and no part of the
Property must be given up; or (C) | secure from the hcider of that other lien an agresment,
approved in writing by Lender, that the flen of this Security 'nstrument is superlor to the len
held by that Person If Lender determines that any part of i Property Is subject to a
superior lien, Lender may give to me a notice [dentifying the supeior lien, | will pay or satisfy
the superlor llan or take one or more of the actions set forth abovu within 10 days of the
giving of notics.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my sole cost and axpenss, | will obtaln and malntalin hszard insurence-to cover all

bulldings and other (mprovements that now are or in the future will be lesated on the
Property. The insurance must cover loss or damage caused by fire, hazards normally coverad
by “extended coverage" hazerd insurance policies and other hazards for which Lender requires
coverage. The insurance must be In the amounts and for the perlods of time required by
Lender. } may choose the insurance company but my cholcs is subject to Lender's approval
Lender may not refuse to approve my cholce unless the refusal is reascnable. All of these
Insurance policies and renewals of the policles must include what is known as a Standard
Mortgagee GClause to protect Lender. The form of all policles and renswals must be
acceptabla to Lender. Lander will have the right to hold the policies and renawals. If Lendsr
raqu:res, | will promptly give Lender all receipts of paid prerniums and renewal hotices that |
raceive.

»

GG L

SOA0DE {04.0%.08/1+98) ADBC MORTUAGE-ADJUSTANLE IL
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It ) obtaln earthquake insurance, any other hazard insurangs, cradit ife and/or disabillty
; . insurands, or any other insurance on or relating to the Property or the Secured Notss and
) which are not specifically required by Lender, | will name Lender ss loss payee of any
proceads.

L4

’ If thare is 8 loss or damage to the Proparty, | will promptly notify the proper
insurance company and Lender. If | do not promplly prove to the insurance company that the
loss or demage occurrad, then Lender may do so.

The amount pald by the Insurance company ls called "Proceeds. Any Procesds recalved
will be applied tirst to rolmburse Londar for costs and expensas Incurred in cohnection with
obtalning the Proceeds, and then, at Lender's optlon and In the order and proportion as Lendar
may determine In its solu and absolute distretion, regardless of any impelrment or lack of
impalrment ©f sacurity, as follows: (A) to the extent allowed by applicable law, to tha Sums
Secured In a/minnor that Lender determines end/or (B) to the paymaent of costs and expenses
of necaessary rapiirs or to tha restoration of the Property to a condition satisfactory to
Lender, such applization to ba mada In the manner and at the timas as determined by Lender.

It | abandon thie Property or It | do not snswer, within 30 days, a notice from Lender
stating that the insurance  company has offored to settle 2 clelm, Lender may collect the
Procesds. Lender may usa the Pracends to repalr or restore the Proparty or to pay the Sums
Securad. The 30-day period will bugin when the notlce Is glven,

If sny Procesds are used to-irduce the amount of principal which | owe to Lender
under the Sacured Notes, that use wlill nat-dalay the dus date or change the amount of any
of my monthly paymants under the Secursa Notes and under Paragraphs 1 and 2 above.
However, Lender and | may agree in weitihg (6 dslays or changes,

i Lander wscquires the Property under Paracieph 27 below, all of my rights in the
ingursnce policias will helong to Lender, Also, all of riy tignts in any praceeds which are pald
beceuse of damage that onturred before the Property ls acquired by Lendar or sold will
belong to Lander. However, Lender's rights in those pruceads will not be greater than the
Sums Secursd Immadiately befors the Proparty Is acquired b Lender or sold,

If | am requirad by Lender to psy premiums for inortgags insurance, ) will pay the
pramiums untlt the requirament for mortgage Insurance ends accaording to my written
agreamant with Lender or accerding to law,

<L

. n}

6. BORROWER'S OBLIGATICN TO MAINTAIN THE PROPERTY AND TO(FULFILL ANY E'.,“;
LEASE OBLIGATIONS &

| will keep the Proparty In good repair. | whi not dastroy or substantially change the )
Property and | will not allow tha Property to detarlorate. | will keep and maintain the Property )
in compliance with any state or federal hazardous materials and hazardous waste laws. | wil o

not use, ganerate, manufacturg or store any hazardous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmlass Lender and its employees,
offlcars and directors and their successors from any claims, damages or costs for required
or necassary repair or the removal of hazardous waste or any other hazardous materials
claim. If | do not own but am a tenant on the property, | will fulflll my obligations under my
lsase. | also agree that, If | acquire the fes title to the Proparty, my lease interest and the fee
titla will not merge unless Lender agrees to the marger in writing.

S000OF (04.08.98/1-90) AQaM MORTQAGE-ABJUETABLE 1R
Page 8
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iy 7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY
L _ IR (A ) do not keep my promises and agreements made In this Security Instrument, or
(8 someone, Including me, begins o lagal proceeding that may significantly affect Lender's
rights in the Property (such as a legal proceeding In bankruptcy, In probate, for condemnation
or to enforea laws or regulations), then Lender may do and pay for whatever Is necessary 1o
protect the Lender's rights in the Property. Lender's actions may Include appearing I court,
paying reasonsble attorneys' fess and entering on the Property to make ropairs. Lendar must
give me natice before Lender may teke sny of these actions. Although Lender may take actlon
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not ralgase me from my obligations under this Security Instrument,

e E

e

i Al

| will-pay to Lander eny smounts which Lender advances under this Paragraph 7 with
interest, at tho Interast rate In offoct under the Secured Notes which have not bean pald, |
will pay thoze smounts to Lender when Lendar sends me a notice requesting that | do so
Interest on-aach amount will beglh to accrus on the date that the amount is advanced by
Londer, Howaver, Lender and | may ngras In writing to turms that are different from those in
this Paragraph— 7 This Securlty Ihstrumant will protect Lendsr in case | do not kesp this
promise to pay ti¢su amounts with interest

8, LENDER'S RIGHT TO-INSPECT THE PROPERTY

Londer, shd others sutiotized by Lender, may enter upon and inspect the Property,
Thay must do so In a reasonakio manner and at reasonsble times. Befors or at the time an
inspaction s made, Lender must glve me notics stating o reasonable purpose for the
inspection,

9,  AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| nsslgn to Lender all my rights: (A} te proceeds of all awards or claims for damages
rasulting from condemnation, eminent domaln o7 cther governmental taking of all or any part
of the Property; and (B) to proteeds from a sais of all or any part of the Property that Is
made to avold condemnation, aminent domaln or otkar governmant taking of the property. Al
of those procoads will bs pald to Lander,

it oll of tha Property is taken, the proceeds will be usad to raduce the Sums Secured
It any of tha prosaads remaln after the amount that | owe ‘o Lendar has bean paid In full,
the remaining proceeds will be pald to me. Unlass Lender and !-ugree otherwise in writihg, If
only a part of tha Proporty Is teken, the amount that | owe to Lender will be reduced only by
tha amount of procasds multiplied by the following fraction: {A) the totsi amount of the Sums
Socured immodiataly bafora the taking, divided by (B) the fair market value. of the Property
Immediately bafore the taking. The rameainder of the proceeds will be pald (e me. o

F
s

It | gbandon the Property or If | do not answer, within 30 days, a notics ‘rom Lender
stating that & governmental authority hus offored to make a payment or to settle a claim for
damages, Lender has the authority to collect tha proceads. Lender may then use the proceeds
to repalr or restore the Property or to reduce the Sums Secured Tha 30-day period will
bagin whaen the notica [s glvan.

30003V

It any procescs are used to reduce the amount of princlpal which | owe to Lender
under the Secured Notes, that use wliil not delay the due data or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.
Howevar, Lendar and | may agree In writing to delays or thanges.

8630040 (04.00,00871+08) Acal MOHTOAGE-ADJUSTANLE IL
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10, "CONTINUATION OF BORROWER'S QBLIGATIONS AND OF LENDER'S RIGHTS
1A} Borrower's Qbligations

‘ Lendar may allow a Person who takes over my rights and obligations subject to
this Security Instrument to delay or to change the amount of the monthly payments of
principat and interest due under the Secured Notes or under this Security Instrument. Even If
lLender does this, however, that Parson and | will both stil be fully obligated under the
Sacured Notes and undar this Sacurity instrumant,

Lender may allow those delays or changes for a Person who takes over my
rights and obligations, even if Lender is requested not to do so. Lender will not ba required
to bring a lawsuit against such a Person for not fulflling obligations under the Secured Notaes
or under this Security strument, even if Lender Is requested to do so.

{B) < \.ender's Rights
fvan if Lender doas not exercise or enforce any of its rights under this Security
Instrumant or ‘urder tha law, Lender will still have all of those rights and may exercise ahd
anforce tham in iy future Even if Lender obtains Insurance, pays taxaes, or pays other claims,
chargas or llens ageinst the Property, Lender will have tha right under Paragraph 27 below to
demand that | make Lamadiate payment in full of the amounts that | owe to Lender under the
Secured Notes and unde this Security Instrumant.

1, OBLIGATIONS OF BORFOV/ER AND QF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Parson who takes over ew-rights or obligations under this Security Instrument will
have all of my rights and will be obhgatad to keep all of my promises and agreements made
in this Sacurity Instrument. Similarly, any Parsan who takes over Lender's rights or obligations
under this Security Instrument will hava all Hf Lender's rights and will be ohligated to keap all
of Lender's agreamants macle In this Security listrument

lf more thon one Parson signs this Security insirument as Borrower, sach of us ls fully
obligated to kesp all of Borrower's promisas anc obligations contained in this Security
Instrument. Lender may enforce Lender's rights underinis Sznurlty Instrument agalhst each of
us Individually or against all of us together. This means tha any-one of ug tmay he ragquired to
pay all of the Sums Secured.

12, MAXIMUM LOAN CHARGES

If the loan secured by this Security Instrument is subject to a law witlch sets maximum
foan charges, and that law is finally Interpreted so that the Interest or siher losn charges
collected or to ve collectad in connaction with the loan excesd permitied limits, then: (A) any
such loan charge shall be reduced by the smount necessary to reduce the (ctarge to the
permitted limits and B any sums already coliected from Borrowar which exceedsd permittad
limits will be refunded to Borrower. Londar may choosa to make thie refund by reducing the
principal owed under the Secured Noles or by making a direct payment to Borrower, If &
rafund reduces principal, the reduction will be trested as a partlsl prepayment without any
prepayment charge undar the Secured Notes.

13,  LEGISLATION AFFECTING LENDER'S RIGHTS

If a change In applicabls law would make any provision of the Secured Notes or this
Security Instrumant unanforcasble, Lender may require that | make immadiate payment in full
Gf all Sums Sscurad by this Securlty Instrument,

SGOQ0H {04.06.08/1+88) AQSJ MORTQAUEADJUST ABLE It
Pags &
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14, -NOTICES AEQUIRED UNDER THIS SECURITY INSTRUMENT

. Any notice that must be given to me under this Sacurity Instrument will be given by
delivaring It or by mailing it by first class mell uniess applicable law requires use of another
mathod. The natica will be addressad to me at 13708 S NATCHEZ TRAIL, ORLAND
{)‘*F;‘( . { i_ iSt)liiB:Z LI W oW KW W K W OR W R K W K W OH W OH W K K W W N
A notica will ba glven to me at an altarnative addross If | give Lender a hotice of my
alternative address. | may designste only one malling address 8t a time for notlfication
purposes. Any notice that must be given to Lender under this Securlty Instrument will be given
by malling It by flrst class mail to Lender's address stated In Section 1{C) above entitled,
"‘Deflnitions of Words Used In This Mortgage,” unless Lender gives me notice of a different
address. Any natice requirad by this Security Instrument Is given when 1t Is malled or when it
ls dellvered according to the raquirements of this Paragraph 14 or of applicable law.

P L SCE

18. GOVENNING LAW, SEVERABILITY

This Seaurlty Instrument and the Secured Notes shall bo governed by and
construed undur  federsl lew and federal rutes and regulations including those for
federally chartered savings institutions, called "Fadaral Law.’' in the event that any of the
tarms or provisione” of this Saegurlty Instrument or the Secured Notes are Interprated or
construed by a court 0% competent jurlsdiction to be vold, Invalid or unenforceabls, such
decision shall affect only thuse provisions so construed cr Interpreted and shall not affect tha
remaining provisions of this Facurity Instrument or the Securad Notes.

16, BORROWER'S COPY ‘
| acknowlsdge the receipt of ura conformed copy of the Secured Notes and of this

Security Instrument,

17 LENDER'S RIGHTS TO RENTAL PAYM:NTS AND TO TAKE POSSESSION OF THE

PROPERTY

If Lendar requires immediate payment in full Gr If | abandon the Property, then Lender,
Persons authorized by Lender, or a raceiver appointed by a court at Lender's raquest rmay. (Al
collact the rental payments, including overdua rental payments, directly from the tenants; (B,
anter upon end take possession of the Property; (C) managy <ha Property; and (D) sign, cancel
and. change rental agreements and leases. {{ Lender notifies tha ‘enants that Lender has the
right to collect rental psyments diractly from them under this Faragraph 17, ! agres that the
tanants may make those rental payments to Lender without having to 'ask (I} Lender whether |
hava failed to keep my promisas and agreements under this Security hstrument, or (il me for
my permission to do so.

If Lender acts to have the Property sold after a Breach of Duty (as defined in
Paragraph 28, | understand anel agres that [A) my right to occupy the Property ceasss at the
tima the Property is sold; (B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and (C) my wrongful and
unlawful possession of the Property may subject me to monstary damages, Including the loss
of roasonable rent and the cost of aviction. Al rental payments collocted by Lender or by a
recelver, other than tha rent psid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. If any part of tha rantal
payments remains after those costs have been pald in full, the remalning part will be used to
raduce the Sums Secured The costs of managing the Proparty may include the recelvar's
fees, reasonsble attornays’ feas and the costs of any necessary bonds.
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18, - INJURY TQO PROPERTY; ASSIGNMENT OF RIGHTS
‘An pesignment {s a transfor of rights to another. | may have rights to bring legal
gction against parsons, other thon Lendar, for injury or damage to the Property or in
connaetion with the ioan made to ma by Lender and which arose or will arlse before or aftar
the date of this Security Instrument. These rights to bring legel action may Include an action
for breach of contract, fraud, conceaiment of a matarfal fact or for intentional or negligent
acts. | assign these rights, and any procesds arising from these rights, as permitted by
applicabie law, to Lender. Lender may, at its option, enforca these rights In its own name and
may apply any proceasds resulting from this assignment to any amount that | may owe to
Lender under tho Note and this Socurity Instrument after doducting any expenses, including
attorneys' fees, Incurred In enforcing these rights, At the request of Lender, | will sign any
further assignments or othar documents that may be nacessary to anforce this assignment

- 18, CLER:CAL ERRORS

in tho avent Lender at any time discovers that this Security Instrument, the Secured
Notes or any otwe document related to this toan, colied collactively the “Loan Dotumants,
ceontains an error wilch was causad by a clerlcal mistake, calculation error, computar arror,
printing error or siriier error, | agres, upoh nhotice from Lendar, to reexocute any Loan
Documants that are necrseacy to corract any such arrorls) and | also agres that | will not hold
Lender rasponsible forany Zamage to me which may rasult from any such error.

20.  LOST, STOLEN OR MUTILAVED DOCUMENTS

i any of the Loan Dosumants are lost, stoien, mutilated or destroyed and Lender
delivars to ma an indemnification in riy) favor, sighed by Londer, than | will sign and dailver to
Landar a Loan Document identles! In form and content which will have the offect of the
origlhal for all purposes.

21 WAIVER QF STATUTE OF LIMITATIONS

| whi walve, within applicable law, the pleeding of the statute of limitations as 8
dufense to enforca this Security Instrument, inclusing any obligations referred to in this
Sacurity instrument or Sacured Notes.

22, CAPTIONS

The captlons ond headings at the beginning of aack zaragraph of this Security
instrumant are for refarence only and will not be used in the Intarpretation of any provision
of this Security Instrument.

23.  MODIFICATION
Thig Security Instrumaent may be modifled or amendad only by en agresment in writing
signad by Borrowar and Lander.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property Is & unit in 8 condominium, cooperative or planned unit developmant,
each af which shall be called the "Project” and | have an interest in the common slements of
the Project, then Lendar and | agree that

(A} If an owners associgtion or other entity, callad "Owners Assoclation, holds title
to Property for the beneflt or usa of the Project and its members or shareholders, the
Property also Includes my interast In the Ownars Association and the uses, procesads and
banafits of my Interest.

500084 (04,04.28/1+08} ADBL MORTQAGE-ADIISTABLE L
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(B} The foliowing are called the "Constituent Documents! (i) The declaration or any

other document which croated the Projact; fill By-laws of the Owners Assoclation; (Il Code

of regulations for the Profect; (vl Artlcles of Incorporation, trust Instrument or equivalant

documant which creatas the Owners Association; v} The Project's covenants, conditions and
restrictions; (vi) Other equivalent documents,

| shall parform all of my obligations under the Constitusnt Documents, including
my obligation to pay, when due, all dues and assessments. If | do not pay the duss and
a3sassments when dus, Lender may, et its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 sccording to the terms described In Paragraph
7 above.

{C) If the Owners Assoclation maintaing, with an ihsurance company reasonshly
accopteble to Lender, @ mestor or blanket policy on the Project which Is satisfactory to
Lender and which provides insurance coverage on tha tarms, in the amounts, for the periods,
ind agoinst the hazards Lender requiras, including fire and hezards Included within the term
“avionded coverags," and Lender Is provided with evidence of such master or blanket pollcy,
then 4 Lender walvas the provision In Paragraph 2(B8) shova for the monthly payment to
Lender ¢ the estimated yearly premium Installments for hazard Insurance on the Property; and
() hoxaid ingurance coverage on the Property o required by Paragraph & above ls desmed to
be satisfled t~ tha extent that the required coversge Is provided by the Owners Assoclation
pollay. | shall” givs-Lander prompt notice of any lapse In the required hazard Insurence
coverage. | shall Lrovida & copy of such master or blanket policy to Lender annually.

I the avent z=-a distribution of hazard Insurance procesds In lieu of restoration
or rapalr following u loss (o the Property, whethar to the unit or to common slemants, any
proceeds payablo o me ara horghy asslgned and shall be peld to Lender for application to
the Surs Secured by this Security hietrument, with any excess peld to me,

| ghell take sush actions ad 'asy be ressonsble to Insure that the Owners
Agsoclation maintalns a public liabllity Insurance =alicy accaptable to Lender In form, gmount
and extent of coverage,

(D) 1 shall not, except after notica to Landsr anc with Lender's prlor written cohsent,
aither pertitlon or subdivide tha Property or consent te: i tha abandonment or termination of
the Frojuct, except for abandonmant or termination required by Isw in the case of substantial
destruction by fire or other casualty or In the case of condemndtion. eminent domaln or other
governmental taking: (i) any amendment to any provision of Constituznt Dacuments uhless the
provision la for the express bonefit of Lender or of landers generaly;, (il termination of
profassionsl management and ossumption of self-menagament of the Ownzes Assoclation; or
(v} any action which weuld have the effast of rendering the master or blanket hazard
Insurgnce policy and/or the publle lablty insurence coversge maintained by the Owners
Assoclation unascaptable to Lander.

28, FUTURE ADVANCES

At Borrower's request Lender, at its option (hut befors release of thls Securlty
Instrumant or the full roconveyance of the Property described In the Security Instrument) may
land future advances, with Interest, to Borrower. Such future advances, with interest, loan will
then ba additional Sums Secursd under this Seeurity Instrument

SDOONK (04.08,00/1+048] AbEM MORTGATEADJUSTABLE It
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26, -AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
R _ TRANSFERRED |

Accelorntion of Paymont of Sums Sooured. Lender may, at its optlion, regquire
immadiate payment in full of all Sums Secured by this Security instrument if all or any part of
the Property, or if any right In the Property, is sold or transferred without Lender's prior
written parmission. Lender also may. at its optlon, require immediate payment b full if
Borrower is not a natural Person and a beneficial interast in Borrower Is sold or transfarred
without Lender's prior written permission. Howsver, Lender shall not require immediate
payment in full if this Is prohibited by Fedaral Law In sffect on the date of the Security
Instrument.

el Rl e Ak

{f Lander exercisas tha option to require immediate paymant In full, Lender wil give
me _notics._of acceleration. 1f | fall to pay all Sums Secured by this Securlty Instrument
immediately, ‘cander may then or thereaftsr invoke any remedies permitted by this Sacurity
instrument witheat further notice to or demand on me.

Exception tc Aoggeleration of Payment of Suma Secured. If tha sale or tranafer of
gl or any part of the rfroperty, or of 2 beneficial interest in Borrower, if Borrower is not a
natural Porson, Is the f»at one to occur after the date of this Securlty Instrument, Lander wil
not oxercise the option tn icrelerate payment In full of all Sums Secured and tha loan may
he assumed if:

) Lender racelvas s uoinpleted written application from transferee to evaluate the
craditworthiness of transferes as ('« naw loan were heing made to the transferee by Lender;

il Lander approves the croeditworthiness of the transferes in writing:

{lit  transferse makas a cash downpayment sufficient to meet Lender's then current
underwriting standards;

iv)  sn assumption fee, in an amount to” ke determined by tender (but not to exceed
1% of the balance of principal and Interest due undar the Secured Notes at the time of sale
or transfer of the Property or of the interast in the-Uorrower) Is pald to Lender; and

{v}  tha transferes exacutas sh assumption agreemens which s satisfactory to Lender,

The loan may be assumed under Its then existing tarms and conditions with ona
axcaption; the Lifetime Rate Cap may be changed. The Lifotime Fate Cap shall be changed to
an Interast rate which Is the sum of the intarest rate in effect'cn the date of a sale or
transfar of the Property or banaficial interest in Borrower plus 5 perceptage points, if that
sum oxceeds the Lifatime Rate Cap stated In the Secured Notes.

n
27,  RIGHTS OF THE LENDER IF THERE 1S A BREACH OF DUTY ]
It will be called a “Breach of Duty" if {)) | do not pay tha full amount of each monthly ol

-
-
-

paymant on the date it is due; or (i} | fall to perform any of my promises or agraements
under the Note or this Security Instrument; or (il any statement made In my application for
this loan was matarlally false or misleading or if any statament in my application for this loan
was materially false or misleading by reason of my omission of certaln facts; or (v} | have
made eny other statement to Lender in connastion with this loan that is materially false or
mislsading. tf there Is a Breach of Duty by me, Lender may demand an immediate payment of
ol sumns secured.

9000

500000 (04.Q8.908/1-08) AGON MORTSAGE ADJUSTABLE L
Page 12




UNOFFICIAL COPY




9
- §
4
9
9
7
41

S e

“-.é'::,-‘{

T

et T

_UNOFFICIAL COPY sat49574

0002559Bod @ !

'1f thera ls a Breach of Duty by me, the Lender may take action to have the Proparty
sold under uny applicable Federal Law, rule or ragulation and, where Federsl Law [s not
applicable, under the law of the state where the Proparty s located, which will be called the
"Applicable Law."

Lender doas not have to giva me notice of a Braach of Duty uniess notlce is required
by Appliceble Law. If Lendar does not make a demand for full payment upon o Breach of
Duty, Lender may make a demand for full payment upon any other Braach of Duty.

It there is a Braach of Duty, Lender may slso take action to have a racelver appointed
under the Applicabla Law to collact rents from any tenants on the Property and to manage
the Property. The action to sppoint & recelver may be taken without prior notics to me and
ragordiass of the value of the Property.

The sale of the Property may be postponed by or at the direction of Lender except
ac-imited or prohibited by the Applicable Law. If the Proparty is sold under the Applicable
Lew “t.agree that it may be sold in one parcel | also agres that Lender may add to the
amourit shat | owe to Lender all tegal fees, costs, allowances, and disbursements incurred as a
result-of the action to sell the Property, except to the extent that the Applicable Law limits
or prohiblts sy such charges.

Lender wii-egply the procesds from the sale of the Property in the following order,
(A} to all feas, axpansrs and costs incurred In connaction with the sels, including trustees' and
attorneys' fees, If any; @< oll Sums Secured by this Security Instrument; and (C) any excess
to the Person or Parsons wegeliy antitled to it

28,  LENDER'S OBLIGATION TO L!SCHARGE THIS SECURITY INSTRUMENT

~ When Lendor has been paid all % the amounts sacured by this Securlty Instrument,
Landler shall release or cancel this Securlty/Instrument without charge to me except that | wil
pay any racordation costs.

28,  STATEMENT OF OBLIGATION
To the extant allowad by law, | will glve Lender & fes. for furnishing any statement of
obiigation with respect to this Security Instrument or the Sectred Netes.

30,  WAIVER OF HOMESTEAD
My right to any spplicable homestead exemptlon in the Preperty e walved.

THIS SPACE INTENTIONALLY LEFT BLANK,
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3t QUICK QUALIFYING LOAN PROGRAM

[ have quelified for this loan by making stetements of fact which ware ralled upon by
$ Lehder to approve the ioan repldly. This loan is celled a "Quick Qualifying Loan” | have stated

e anc | conflrm that {(A) | do not have any other Quick Qualifyihy Loans with Lender; (B) | have

N ogresd to not further encumber the Property and do not intend to further encumber the

wil? Property for ot lepst six months after the date of tho Sectured Notes and this Secutlty
“ Instrument; and (C) It | am purchasing the Proparty, all of tha tarmg of the purchase

agraement submittad to Lender are trus and the entire down payment is cash from my owh

i b funds,

If any of the statements of fact that | have made ars materially false ot migleading, |
will be In default under the Secured Notas and this Sacurlty Instrument If | am in such
default, Lendar may, at its option, Increase the interest rate and margin subject to the Lifatime
Rate Cap atited Ih tha Secured Notes.

82, OWNER C'COUPANCY

Landar lae rolled upon statoments of fact which | have made to qualify for this loan. |
have stated and toctim that (A) the Property Is my personal and primary rasidence; (B) | will
octupy the Proparty rot later than 30 days after thls Securlty thstrument is recorded; and (C)
| will usy the Property-as my rasidence for at least 12 months from the date this Security
Instrumant is recordacl

If any of the otataments o! fact that | hava mude are moterlally false or misleading, |
will be in defoult under the Securad Notes and this Security Instrumant If | sm In such
defeult, Lendar may, at its option, inCrease the interast rate and margin, subjact to the Lifetime
Rata Cop stated in tho Securad Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLCWS.
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0 BY SIGNING BELOW, ! accept and agree to the promises and agreements contained in this
T Security Instrumant and In any riderls) signed by me and recorded in proper officlal records.
% |
8 (PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)
¥
o BORROWER(S): *

&

/// '”wz //jéi"f;Z:;ﬂfﬂ-_-ﬂﬁwﬂ\ (Seal
JDHﬂ v FOX " |

;"_'

/
Aﬂ,t’g‘_.(‘uﬂ-ﬁ—r'-— 5’4 ‘Oz?')(_

{Seal)
WMAUREEN A. EGX

Hearvo of Illinsle, County of Cook 53
. I, th
hqmry publie In anvd for said County, ! ln the el

et N'°t’>ﬂ h‘-rﬂby certify tha John M, !ox and%u:ﬁf"ﬁ“ SR
u(q.n\ PRV husband and*rr‘v

N % g‘.hnlla Fnown t Y
,mw \\‘\&ﬁ \(,\;\3\ \\\\}%‘g, S \1 ::r:n Joo:.\:.:r 2.1: BAuhe tame pevyon whuge nama (g)
3 u\\\ ,‘.,. A . i GULng dastrument appaared b‘,fowh me thip
“.(19‘6%'4,\:\1‘\"\;)-:,\\‘35 Wu“'a L ~l\“n§tnoﬁ\l:iuqemi wat by Lsigned and deliveses
(R st e oo T TR rad ard volunta
.{iGQ.T‘\:‘g-'r"“ ’ ‘ S e taere ket for b, ‘¥ ety for the
A
GLEA tdns s b ot
‘;xl\l'l Lt T W LI LS IR :'"-"'llr 1'-.’!.'..33 23 dﬂj of J‘nu i 19 97
Y T O AT //‘,/C@ 2/, <&
B e gyt e . / / ? N o, \.]
NOTARY PUBLIC "
o
e
<
-
oy
ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT {U,S. NOTARY ONLY)
S000881 tod. 08,081 98] Ay MOHTOATH ABJUSTANLE i,
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A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A
LEGAL DESCRIPTION

LT

o

T

LOAN NO, 00026378350

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF fLLINOIS * * * » » % PESCRIBED AS FOLLOWS:

LOT 143 IN ORLAND TRAILS, BEING A SUBDIVISION IN THE WEST
1/2 OF THE NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 3§ NORTH,
RAMGE 12, EAST QF THE THIRD PRINCLPAL NERIDIAN, IN COOK
COUMTY, ILLINOIS,

TAPE ONLY THE LEGAL DESCRIPTION T, THIS PAGE,

-
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