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MORTGAGE

THIS MORTGAGE 2 Fecurlty lustrument”) is glven on - FEBRUARY 13, 1998 « The wortgagor
is  RICHARD 13 KINCAW AND JACKIE Fo KINCALD, HUSBAND AND WIFIS

whose addeess Is - 1718 FALEING LEAF LANE

Novthhesulk, 1, 60062 {"Borrower”).
This Seeurlty Instrument s ghven o BEGECT MORTGAGE PARTNERS, INC,

A DELAYARE CORPORA'TION

which |s organized und extsting under the liwe st TUE STATE OF DELAWARE
nddress 15 880 VILLAGE BLN'D, #120,

WEST PALM BEACH, Fl, 33409 ("Lender®).
Borrower owes Lender the prinelpal sum of

FIVE HUNDRED THOUSAND AND 00100

Dollars (U,5. §  500,000,00 ) Thls debl s evidvozenby Borrower's note dated the sane duie as
this Securlty Insteument ("Note"), which provides for monttdy payments, with the full debt, 1 not paid
catllee, due and payuble on  MARCHLL, 2028 s Securlty Isteament seeures to
Lunder: (1) the eepuyinent of the debt evbdenced by the Note, with Baterest, wixd all renewals, extenstons
niodifleations of the Notey (1) the paytnent of wll olher sums, whih Bterest slvanesd under pamgeaph 7 to
protect the seeurity of this Securlty lostrument; wnd (¢) the |wrlbrnmm oo Botrower's covenanls wd
agreentents under ks Seeurdly Insteument and the Note.  For this putyose. Borrower does hereby
morignge, grant otd o oconvey  to the  Lender,  the  lollowing  deseribiec  praperty  loented o
Cook County, Minois:
PARCEL {2 LOT I3 AN PARK ULACE ESTATES OF NORTUBROOK, BEING A
SUBIMVISION IN'THE NORTH (/2 OF SECTION 15, TOWNSHIP 42 NOR''H, RANGY

2 BAST OFTHE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LLINOLS,

]
. i whose

PARCEL 2t EASEMENTS FOR INGRESS AND EGRESS AVPURTENANT 1O AND FOR "1
BENEFET OF PARCEL | AS SE'1 FORTH AND DEFINED INFIHE DECLARATIONS
RECORDED AS DOCUMENT NUNBERS 93366707, AS AMENDED FROM TIME 10 TIME
AND 93366643, IN COOR COUNTY, ILLINOIS,

INTERCOUNTY THLE

TAN LD A « 18204025
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wltich has the adebress of 1718 FALLING LEAF LANE Northhrook
(Surentl ICity}
llinois 60062 {"Property Address™):
{2 Casdnl

TOGETHER WETH all the intprovements now or hiereafter erected on the property, and all easements,
appurtenances, and fixtures now or herealier o part ol the property. Al replacements and additions shall also
be covered by this Security Instrument. All of the loregoing is referred to in this Secwrity Instrument as the
"Property”, ‘

BORROWER COVENANTS that Borrower is lawlutly sefzed of the estate hereby conveyed and hus the
right to mortgage, grant wnd convey the Property and that the Properly s unetcumbered, except lor
encumbrances of record.  Borrower warrants and will defend generally the title 10 the Property agalnst all
clnims il demands, subject to any encumbrances ol recornd,

THISCSECURITY INSTRUMENT comblnes uniforn covenants for national use and non-uniform
covenits with limited varlations by jurlsdiction to constitule a uniform seewrity instrument covering real
property,

UNIFORM ZOVENANTS. Borrower nnd Lender cavennnt and agree us {ollows:

Lo Poaymentoferineipal and Interest; Prepuyment andd Late Charges, Borrower shall promptly pay
when due the principad oland interest on the debt evidenced by the Note and any prepayment and Inte charges
due under the Note, :

20 Funds for Tugesand Insurance, Subject to applicable law or to o weitten waiver by Lender,
Borrower shall pay 1o Lender an the day monthly payments are due ander the Note, untl the Note Is patd in
(ull, & sum ("Funds™) for: (apyearly tuxes and assessments which may attain priority over this Securhty
[nstrament a8 o Hen on the Property () yearly leasehold payments or ground rents on the Property, it any;
(c) yearly huzard or property insuradee neemiums: (d) vearly tlood fnsurance premiums, it anys (@) yearly
imortgage [nswranee premiunss, i anytand (0 any sums puysble by Borrower (o Lender, i aecordance with
the provisions of paragraph 8, in licu of the rwnent of mortgage insuranee premiums, These items are called
"Escrow ltems®, Lunder mny, at any tme, woieet and hold Funds in an amount pot 10 execed the maginum
amount a lender for n federally related mortgage tow may tequire {or Borrower's eserow neeount winder the
federul Renl Estale Settlement Procedures At ob 1974 as anended front time (o time, 12 U.S,C. §2601 ¢t
sed. ("RESPA"), unless another law that applivs w the Punds sets o lesser amount, 11 so, Lender may, ol any
tine, coltect and hold Funds in an amount not to exeeed (e lesser amount,  Lender may estimate the mnount
of Funds due o the busls ol current dat and reasonuble eslivites of expenditires of fulure Bserow Lems or
otherwise In necordehee whh upplicable Taw,

The Funds shall be held i an institution whose deposits areinsured by o Tedeeal ngeney, instrumentality,
or entity (including Lender, 1 Lender is such nn institution) or i wy” Federal Home Lotn Bank, Lender shall
apply the Funds o pay the Bserow fems,  Lender iy hot charge Borcower for holding and applying the
Funds, annually analyzing the eserow account, or verilying the Gserow alens, unless Lender pays Borrower
inmterest on the Funds and upplicable taw permits Lender to make suelr p/chbarge,  However, Lender muy
tequire Borrower 1o pay o onesine charge for an independent real estite s veporing seevive used by Lender
tn conuection with-this loan, unless wpplicable taw provides othurwise, Unless an agreement is mide or
upplicable law requires interest 1o be puld, Lender shall nol be required to pry Bosrower any interest or
carnings on the Funds, Bortower and Lender muy ngree in writlng, however, that intcrestshall be puid on the
Funds, Lender shall give to Borrower, withowt churge, nn annual sccounting of the Funss.shuwing credits
il cleblts (o the Fuds o the purpose for which ench deblt 1o the Funds was mide, Thefuads ave pledged
ns wlditional seeurity tor all sums seeuted by this Secueity Instrament,

[t the Funds held by Lender exceed the nmounts pertnitted 1o be held by upplieable baw, Londer shull
aegount to Borrower for the exeess Funds i accordance whh the requirements of wpplicable Taw. 11" the
amoutyt of the Fupds held by Lender ot any Hine Is not sutticient 1o py the Bscrow hems witen due, Lender
may so notly Boreower in welting, and, Tn such case Borrower shall pay to Lender the mmount necessary (o
nmi‘c up the defieleney. Borrower shall minke up the defleleney in no more thaa twelve monthly paynients, at
Lender’s sole discretlon,

Upott payient s full of all sums seeured by this Seeurdty Instrument, Lender shall promptly refind 1o
Borrower mty Funds held by Lender, [f, woder purngraph 21, Lender shall sequire or sell the Propery,
Lender, priot to the aequisition ot sale of the Property, shull apply any Fuids beld by Lender at the e of
nequisitlon or sube us o crecdit ngadnst the sums seedred by this Seeurlty nstrament,

3. Appiication of Paynients, Unless applicable lnw provides otherwise, all puyments recelved by Lender
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& under patageaphs 1 and 2 shall b npplied: fiest, W any prepayment chaeges due wder the Nole; secoid, to
3 amaunls payable wader parageaph 25 ird, to Interest dues tounthy, to priveipsl die) amd sty o sy hie
) charges due under the Nolte,

2 do Churgest Liens, Barrower shudl pay all tnxes, assessments, eharges, fnes and imposttions atteibutuble
i to the Property which muy uttulne pelority over this Security Instrument, and leasehold payimems ot ground
i rents, 6 any, Borrower shall pay hese obligations in the tianner provided by purmgraph 2, or 11 not puid in
! that manner, Boerawer shall piy them on e directly o the person owed paynent, Borrower sl promptly
furnish to Lender all notices of nmounty Yo be puid under this paragraph, 1 Borrower mnkes these payments
direetly, Borrawer shutl proamptly furnish 1o Lender receipts evidenclng the puyments,

Bortower shall promptly discharge any Hen which hos priority over this Seeuelty lustrument unless
Borrower: (n) ugrees in writing (o the gayment of the oblantion secured by e Hen in o nuner sceeplable o
Lender; (D) contests [n good fuith the Hen by, or defends agalnst enforcement of the len in, fegal proceedings
witleh in the Lender's opinton operate to prevenl the enforeement of the len; or (€) secures from the holder of
the Henweapreament satistactory to Lender subordinating the Hen to this Seemdty Instrument, I Lender
determines supt-any part of the Property Is subject to w Hon whileh oy attain priorhy over this Security
Ingtrament, Levpaer winy glve Borrower a notlee Identliying the lien. Borrower shall swtisly the Hen or take
one or more of Al Letions sut fortd above within 10 days ol the giving of novice,

5. Hazard or @ouperty Insurunee. Borrower shall keep the improvemems now existing or herenfler
erected on the Property” Inwared ngalust loss by thee, tiwzards inchoded within the teem “esiended coverage” aid
anty other huzards, eluding Noods or flooding, for which Lender requires insurnnee, 'This Insurance shail be
matntained 1o the wmetms apd for the periods thit Lender requires, The fnsurance corvier providing the
tnsurance shatl by chosen by Horvewer subject to Lender's approval which shall not be unreasonably withheld,
If Borrower falls to madstatit ecoverter deseribed above, Lender may, ot Lender's aption, obtaln covernge to
protect Lender's vights in the Prope/ty 1 aceordanee with parngraph 7,

Al insurance polieles and reneswatesshail be neeeptable to Lender and shall Include o standurd mortgage
clauge, Lender shall have the right to-deid Whe polleles and rencwals, 1 Lender requires, Borrower shail
promptly give to Lender all receipts of paliaremivms wnd cenewnt notices. In the event of logs, Borrower
shall give prompt notlee to the fnsurmee curler and Lemder,  Lender may make proof of loss 1 not mode
prowplly by Borrower,

Unless Lender and Borrower otherwise agree tnoweitng, Insurunee proceeds shall be applied 1o restoration
or repair of the Property dumaged, i the vestoration araepalr is cconomically feasible and Lender's security Iy
not lessened. 1 the restoration or repuir is no cconontendy feasible or Lender's seeurity would be {essencd,
the insurance proceeds shall be applied to the sums secueed by this Svearty Insirument, whether or not then
due, with any excess paid to Borrower, IF Borrower abancons the Praperty, or does not answer within 30
days a notice (rom Lender that the insuranee carrier has olfered o settle a clabm, then Lender may collel the
insuranee proceeds,  Lender any use the procewds to repair or restore the Property o Lo pay sums sectred by
this Security Enstrument, whether or niol then due, “The 30-day pericdwal hcg‘n when the notice ls glven,

Unless Lender and Borrower otherswlse agree b welting, any applicalen ol proceeds to prinetpsl shall not
extend or postpone the due date of the muonthly payments referred 1o /ppragraphs | and 2 or chunge the
umaunt of the gryments, 15 onder parngeaph 21 the Property is sequired by Leader, Borrower's ripht to any
insurance policies and proceeds resulilng from damuoge to the Property prior wo e acquisition shall pass to
Leader to the extent of the sums seeured by this Seeurity Instrwinent immedintely priosia the sequisition,

6. Occupuney, Preservation, Maittemee angd Protection of the Propects: Borrower’s Lown
Applieation; Leaseholds, Borrower shall oceupy, establlsh, amd use the Property ne/Busrower's principal
cesidence whibin sisty days after the exeeution of this Security Instrument and shall contipuy o oceupy the
Property as Borrower's principal residence for ut least ane yeir alter the date of oceupiirey, unfess Lender
otherwise agrees in writing, which consent shall not be uncexsonmably withheld, or unlusy extenunting
circumstanees exist which are beyond Borrower's control,  Borrower shadl itot destroy, damage or inpalr the
Property, allow the Property ta detertorate, or commit waste on the Property, Barrower shall be in defmlt if
any lorfeltare action ar proceeding, whether eivil or criming, Is begun that in Lender's good falth judgmuen
could result In foeleitre of the Property or otherwise amterlably Tmpuir the Hen created by this Security
fustrument or Lender's seeurity interest, Borrower tnay cure sieh n defsult and refususe, as provided in
paragraptt 18, by cousing the activn or proteeding to be dismissed with a ruling that, in Lender’s good faith
deteriminntion, prectudes forfeiture of the Borrower's interest in tie Property or other mmerial hapuiement of
the lien crented by ihls Secavity lustrument or Lender's seeurity interest, Borrower shall also be i defoult if
Borrower, during the foan applicution process, gave musterially Talse or Ingeeurate infurmuion or sttements to
Lender (or Tolled to provide Lewder with any materlal Infornmion) in conneetion with the lown evidenced by
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the Note, Ineluding, but not lndted o, representations uuncurnimlz Bortower's oceupuney ol the Property us o
peinelpal restdence, 1 iks Sweardty Insttument s on o leuselivld, Borrower siall comply with u]‘l the
provislons of the lease. [ Bortower negubres fee thle to the Property, the leaschold ad the tee title shall not
meege witess Lender ogrees to the merger i welting,

To Proteetion of Lender's Riphts I the Property, 11 Borrower folls to perfonn the covenuts and
agrectents contnined tn this Seeurlty Instrument, or thete 15 o legnd proceeding it may signilieantly affect
Lender's elghis i the Property (such us o proceeding In bankeuptey, probate, ot condemantion or forfelture
ot (o enfuree laws or re ulutlnns). then Lender may do il pay for whalever Is necessury to proteet the value
ol the Property and Luuﬁc Y elghts i e Property, Lemder's acttous miny Inelude poyling sny sums seeopwd by
0 Yen which hos priertty over this Sceurlty Instrutnent, appearing In court, payling reasonuble aitorneys® lees
and entering o the Properly 1o make repuirs. Although Lender may ke uetion under this pueagraph 7,
Lender does not have Lo do so,

Any wnounts disbursed by Lender under this patageaph 7 shall beeome adiditonal debl ol Borrowet seettred
by thiy Zecurity lostroment. Unless Borrower und Leader agree lo other terms of payiment, these simounts
shall bear terest from the date of disbursenient al the Note rate and shall be payable, with interest, upon
notice from lander to Burrower requesting payiment,

8 Mortgspetasurnnee, 11 Letxder requlted mortgage insurance us o condition of tmaking the lown secured
by this Securicy-Leseament, Boerower shall pay the preidums requlred W muiitain e mortgage Insurnee In
effeet, 1f) (or any wiagon, the mogige Tisubmee covernpe requived by Lender Inpses or venses lo be in effeet,
Bartower shall puy 1be premiums requlred o obtaln covernge substuntinlly equivalent o the mortgnge
Insuennee previously [nefiect, at o cost substantlally equivalent to the cost o Botrower ol the murt?u'c
insuranee previousty inoeffecty feom un alletbate mortgoge insurer approved by Lender, 1 substut nﬁ’y
cquivalent morigage insuranes eovernge s not avadlable, Berrower shall pry to Lender each momth o sum
cqual to onestwelfth of the veaely saustgage Insteance premium beling puid by Borrower when the insutaned
covernge Tupsed or censed W be ineffeet, Lender will aceept, use und vetuln these payiients o n loss reserve
bt Hew ol mortgage lnsurance, Loss véserve payments nuy no longer be required, ot the option of Lender, 1
mortgape Insurance coverage (b the amean pad for the period that Letder requires) provided by mn insueer
approved by Lender again teeomes avallaiteand bs obtained, Borrower shall puy the premlums required to
malntain moetgage osuennee 1o elfeet, or o provide oodoss teserve, untll the requirement for morgage
fnsurnnee ends tn accordatiee with any weltien agreement betveen Borrower ind Lemder or applicable law,

D Inspeetion, Lender or ats agent nay miake ceisonnble eatrdes upon and inspections of the Propurty,
iLcmlt.'rishnll glve Burrawer notice ot the thne of or prior 1o an inspection specilying reasonable catse tor the
fispuetion,

l10. Condemmation, The proceeds o any award or/ehiim tor dumnages, direet or cousequentiul, [n
conneetion with any condenination or other lukluf of any par! ef the Property, ot for conveyanee in Heu of
condemnntion, are heeeby ussigned and shall be paid o Lendet,

In the event of u tolal tking ol the Property, the proceeds skuit beeupplivd to the sums seeured by this
Security [nstrument, whelher or not then due, with any excess paitdAecBorrower, In the evenl ol o partinl
taking of the Property in which the Tair market value of the Property fancriatety belore the taking s equal to
or greater than the pmount of the sums seeured by this Security Instrumersfmnwediately before the taking,
unluss Borrower and Lender otherwise ngree In writlng, the sums secured by thlz-Security Instrument shull be
reduced by the amount of the proceeds tnltiplied by the following fracton: (@) he ot waount of the sums
sectired fnunediately before the raking, divided by (b) the falr market vatue of the Properiy humediately belore
the taking, Any balunce shali te pald to Borrower, [n the evenl of o partinl taklng of4dy: Property in which
the fadr murket value of the Property immedintely before the taking is less than the amovolof the sums secured
immediately betore the taking, vnless Borrower and Lender otherwise agree in wrillng or valcss applicable lnw
otherwise provides, the procets shall be applled 1o the sums secured hy this Sveurlty Instraneen! whether or
tot the sums are ten due, ‘

[ the Property s sbmdened by Borrowee, oe if, alter notiee by Lender 1o Borrower that the condenwar
oflers to imake an award or settle  elnim for damages, Borrower [alls 1o respond o Lender within 30 days
after the date the notice §s given, Lender s nutherized 1o colleer wd apply the proceeds, at its option, either 1o
restacation or repair of the Property or (o the sums secured by this Security Disttument, whether or not then
due, -

Unluss Lender and Borrower otherwise ugree in weitlng, any application of proceeds w prineipal shall not
extend or postpone (he due date of the monthly puyments referred to in paragraphs |oand 2 or change the
amount of such payments,

11, Borrower Not Retensed; Forbenranee By Lender Not o Walver, Extension of the time for payment
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N or moditleation of amortlzation of the sums secured by this Sceurity Instrument granted by Lesder to any
: sweeessor {n Interest of Borrowes shall not operate to release the liabilhy of the orighwl Borrower or
; Borrowet's suceessors in fmerest, Lender shall not be required to conmenee procecdings agalngt any
) successor i Interest or refuse to estend thne for payment or otherwise modify amortization of the sums

a) secured by this Seeurity Instrumetd by renson of any demand made by the orighnal Bortower o Borrower's

suceessors 1n Interest, Any forbearance by Lender in exercising sy right or remedy shall not be o waiver of
| or prectude the exerise of any right o retedy,

i 12, Successors and Assigns Bound; Joint ame Severnt Linbility; Cossigners, The covenants
agreetients ol this Security festeament shall bind and beneftl the successors und assigns ol Lender and
Borrower, subject to the pravisions of paragraph 17, Borrower's covenants nid agreements shall be jolnt and
severnl, Any Borrower who co-sipns this Securlty Instrument but does not execute the Notes () 1s co-sipning
this Seeurlty nstrument only to mogigage, grant and convey that Borrower's fnterest 1o the Property under the
terms of dmie Sceurdty Instrumests (b) s bot personally obligated to puy the swims seeured by this Securlty
Instriment;end (¢) ugrees that Lender and any other Borrgwer may agree to extend, modity, forbear or muke
uny pecopirwdations with regaed (o the tertus of (this Seeurlty lastrutnent ar the Note withoul thut Borrower's
consent, :

[ Loun Zleegese (0 the oan seeured by this Seeurlty Instrutment Is subjeet to o law which sets
tnaximum loan churecs, sl that lew ds fially {nerpeeted so that the Interest or olher lon chirges colleeted or
to be colleeted b conteetian with the loan exeeed (he permitted Himits, then: (u) any sueh low charge shall be
reduced by the wrownt peecssary to reduce the charge to the permitied limit; and (b) any sums slready
collected trom Borrower which-exeeeded permitted Hinlty Wit be eelimded 1o Borrower, Lender iy choost
to make this refund by redusia ne principal owed under the Note or by making a dlrect payment 10
Borrowet, 1o refund veduees prinedsal, the reduction will be eented g o parting prepaytient without any
prepuyment charge uhdet the Note

td Notlees, Any hotiee to Bertower provided Tor o thds Seeurity Tusteument shall be givew by delivering
it ar by matling it by flest class wnil unless apliszuble nw reguires use ol ahother method, “Fie notiee shall be
directed 1o the Peoperty Address o any ollier 2tdress Borrower designutes by hotlee (o Lender, Any notiee 1o
Lender shall be given by 1est <Cass mndl to” Lepder's address stded bereln or uny other oddress Lender
designates by notlee to Borrower, Any nolice provide for B this Seeurity tnstrument shall be deetned to have
been glven to Botrower or Letider when given us pravdae In thls parageaph,

15, Guverning Lo Severabditys This Seeurlty Hezeutnent shubl be governed by federal Law wnd the law
of the jurisdiction In which the Property by located, In i event that any provision ot cluuse of thiy Securlty
Instrument or the Note conlliess vith applienble law, such zotilet shall not aftect other provisions of (his
Sceurlty fnstemment or the Note which ean be glven effeet withioathe contlieting provision. To this end the
provisions of this Security Instrunizn and the Note are deelared o be reverable,

l 16, Boreower's Copy, Borrower shall be gliven one comlormel copy ol the Note mnd ol this Seeurlty
nstrunnent,

L7 ‘Tennsler of the Propeety or n Benefelad Tnteeest In Boetower, 1 el ar any paet ol the Property ot
any interest in Bt ds sold or tane feveed (or 1 o betelichal Berest In Boiroeer s sold or traslerred
Boerower Is not u tduzal petson) without Lendee's peior written consent, Lendet say, ni lts optlon, requlte
Hnmedinte puyment s all of all s secuted by this Seeurity [nstrument,  However, this option shall not be
exerelsed by Lender if exerclse is prohiblted by federud nw ns of the dite of this Seeutly Testrutnent,

i Lender excrelses Wils option, Lender shall ghve Borrower notlew of geeeleration, Mheaziee shall provide
o perlod of not less than JU days Trom (he date the notiee Is detivered or matled withby witlen Sorrower must
puy afl suims secured by this Security Instruwent, [ Borrower {ulls to pay these swis prioras e explration
of this perlod, Lender may invake ahy remedies peemitted by this Seeurdty Snstrament withoufurtier notlee
or demand on Borrower,

14, Borrower's Right to Reinstute, 1 Borrower teets certnin conditions, Borrower shill have the right
to have eptorecient of thiy Secarly lnstrument discontinued ot any tme prior (o the entlier oft (1) § days (or
such otler perlod as applicable fuse oy speelly for relstutensent) before sule ol the Pru;wrl{ pursunnt o any
sower of sule contalted I this Security Instriment; or (b) entey of n Judgiment enforcing this Seeurdty
pstrument, ‘Those conditions are that Barrower: () puys Lender all sums wideh then sould be due under
this Security bsteument and the Hote us 1 no neceleration had oceurred: (b) cures any delault ol any other
coVOrnts or ugreenientss (¢) pays ull expretises neurted in enforeing this Securlty Tnstrutient, Including, but
tot Himlted to, reasonable allorsey® fees) and (d) takes suels netion as Lender may reasonubly require to sssure
that the Hen of this Seeurlty thstrcment, Lender's tlghis in the Property atd Borrower's ubligation to pay the
sums seeured by this Securlty Insteument shalt conthinee unchanged,  Upon elstatement by Borrower, Wl

10
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o Seewrity Insteunient and the obligations seevred hereby shall remain fully effective ns il no aceeleration had
aceurred,  However, this right to reinstate shall not apply in the case ol aceeleration under paragraph 17,

19, Sale of Note; Change ol Lo Servieer, The Note or o partial fnterest in the Note (logether with this

":.", Securlty Instrument) may be sobid one or more Umes without prior nolice to Borrower, A sale may result n a
';‘{ change {n the entity (known as the "Loan Seevieer") that colleets monthly payments due wader the Note and
i this Security lastrument. There also may be one or more changes of the Loan Servieer unrelated to o sule of
“ the Note, 11 there is a change of the Loan Servicer, Borrower wiil be ghven written notice of the chunge in
gl accordanee with paragraph Ll above and applicable taw, The notice will state the nume and address of the

new Loan Servicer and the address to which payments should be minde. The notiee will alse contain any other
information required by applivable law,

20, Huzardous Substunces.  Borrower shall nol cuuse or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property, Borrower shall not do, nor ullow anyone else to
do, mnylb'ag, affecting the Property (hat s in vielation of wny Environmentnl Law. The preceding (wo
sentences sholk not apply to the presence, use, or storage on the Property of small quantiiies of Hazardous
Substances thi wie generally reeognized 1o be appropriate lo normal residentinl uses and to maintenanee of (e
Property,

Boreower shall pramntly give Lender written notive of any investigntion, claim, demand, lawsuit or other
nction by any govetnrentdl or regulatory ngeny or private party involving the Property and any Hazardous
Substance or Environmentabtaw of which Borrower has nelual knowledge, 11 Borrewer lenrns, or 15 notified
by uny governmentul or reguictory authority, that mny removal or other remedintion of any Hozardous
Substunce affecting the Propeny 1o necessary, Borrower shall promptly take all necessary remedial actions in
aecordance with Bovivanmentul Law

As used in this puragraph 20, "Mazardous Substances” are hose substanees defined ns loxic or hazardous
substances by Enviromuental Luw wnd ez Yollowing substunees: gusoling, kerasene, other Nammable of toxie
petreleum produets, toxic pasticides and<iwibleldes, volatite solvenls, muterials containing asbestos or
formaldehyde, and radlonetive nioterinls, As used Zithils paragraph 20, "Eovironmental Law® teans federal
faws and fows of the jurisdietior, wheve the Property is loented that velate to health, safety or environmental
protection,

NON-UNIFORM COVENANTS. Borrower md Levdes further covenant and agree s follows:

2l Aceeleration; Remedien,  Lender shall give notice te: Borrower prlor {o aceeleration Tollowing
Borrower’s breach ol uny eovemunt or agreement in (ads Seeurity Instrument (but not prior (o
aeceferation under paeagraph 17 unless npplicable law provides ofieewise), The notice shall specty: (u)
the defuulty (b) the netion required to cure the defualty () o datey ot tess than 30 duys From the dale the
notice Ls piven to Borrower, by which the defuult mast be cured; sind 50 that Tadture to cure the delaull
on or before the tute specifivd In the notlee may result I aeedleraton of the suns seeured by this
Securlty Instrument, foreclosure by Judieinl proceeding wind sule of the Property, ‘The notiee shnlt
further informy Borvower of the right o refustate after acecterntion sndtte elght to usseet In the
foreclosure proceeding the nonexistence of w defuult or wiy other defense o Borrosver o aeceleration undd
foreelosure, 1 the cefuult Is not cured on or belfore the date speellied n the notiee i 2adee o ity option
iy requive himedinte puyment (i full of all sums seeured by this Securlty nstrument awtihouwt fuether
demand und muy Yoreclose this Seeurty Insteument by Judiell proceeding, Lender shaid b entitled (o
eolleet wll expenses fnearved I puesuing the remedies provided In this paragraph 21, neliding, but not
[hndtedd to, reasonabde nttoraeys® Fees und costs ol Htle evldence,

2. Releuses Upon payient of oll suts seeured by this Seeurdty lustrument, Leader shall release thiy
Seeutlty Instrment without clturge w Borrower, Borrower shall [y any recordution costs,
23, Walver of Homwestend, Bortower wadves all right of homestead  exempstion in the Property,
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J’ Riclers to this Seeurity hastewment. [F one or more riders are exeeuted by Borrower uid recorded
&t togethier with this Securily lnstrament, the covenants und ugreements of each such sider shall be fncorporated

lnto and shall amend and supplement the covetunts and ugrecients of this Seeurity Instrument as 15 the
elder(s) were o paet of this Seeudlty Instrument, [Check applicable bos{us)|

Adjusinble Rute Rider Cotdominium Rider Fd Family Rider
| Gragaed Pnyment Rlder [ ] Plunied Unit Developtwnt Rider Iweekly Puynwnt Rider
[T 1 Balloca Rlder Rate lmprovement Rider Seeond Home Rider

(] Other(s) depmediy|

BY SIGNING BLCSW, Borrawer acceps and agrees 1o the teems und covenants conlained [ thils Seeurity
Instrument and o any ridec(s) exceuted by Borrower and recorded wihth it

Witnesses: " j i
; . 1

RICHARD D, KINCALD

-AL(_/Z(/ %ﬂfr’(t}?( i L (Seul)
J("\LI\II' F, KINCAID Boriawer

{Senl)

~Botrower

(Seal)

‘Borsowe

(Seal)

BUAHT

1Speen Dulowe Thiy Line For Acknowledgmunl 2

STATE'QF ILLINOIS, Q h (/ County sst
1, N '/\\'RICI\{I{D (, \ \Q\{\/\. v 4 Notary Public inaud {oesnid county and state,

do cerlh it I\l\’C:\ll) .-\Nl) JACKIE 19, KINCAID, HUSBAND AND WIFE
personally known to me to be the same person(s) whose names)  ARE subscribedd 4o, the loregoing
instrument, appenred before me this day in person, and acknowledged that  THEY  sigredand delivered

the said instrunent as \\\Q}' N [ree and voluntary act, for the uses und purposes thereln set torth,

Given under iy hand and ciiiclal seal, this J13TH day of  FEBRUARY, 1998 .

My Commission expires: \
/ \N\Q\ qY’

» Notary Pubilic

e T
W
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month tudex - Rute Cups)

THIS ADJUSTABLE RATE RIDER Iy nukle thiy 13TH  day of FEBRUARY V1998
15 ineorpornted Into und shall be deenmed to mmend and supplement the Mottgage, Deed of “Frust or Seeurity Deed (e
"Seeurity Instrument”) of e same dut given by the undeesigned (e *Borrower”} o secure Borrower's Adjustable Rate
Note (the "Notwe") to DIRECT MORTGAGE PARTNERE, INC.,
A DELAWARE CORPORATION (the " Lender")

of i satite dute and covering the propeny deserlbed I the Securlty Dnstrument and loeuted at:

171% PFALLING LEAF LANE
Northbrook, IL 60062

IProgretty Addivgs]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN 'THE INTEREST
RATEZAND “PHE MONTHLY  PAYMENT, THE NOTE LIMETS 'THE AMOUNT 'I'NME
BORRGWER'S INTIEREST RATE CAN CHANGE AT ANY ONE ‘TIME ANDTHE MANIMUM
RA'CE TUE HORROWER MUST PAY,

ADDITIONAL COVARANTS,  In ackditlon o the covenants and agreetnents made in the Securlty  Tostrument,
Borrower and Lender furtiereevenant and agree us follows:

A INTEREST RATE AND RMIONEOLY PAYMENT CHANGES

The Note provides for wn infifal Iierescte of - 80450 %, *The Note provides for changes by the Interest rale
nd the mosthly payitents, as lollows:

dy INTEREST RATE AND MONTEHLY PAYMENT CHANGES
(A) Chusipe Dutes

Tl {erest rate T will pay ey change oh the st day ol SEPTEMBER ,
1998, and on that day every 6'TH motitk therealier,  Tach dute on which my Interest rae could
chinge 1s ealled o "Change Date,

(19 "The Index

Beginiting with the Trst Change Dute, my Interest rate will be based otean5index, The “lndex®™ is the avernge of
Interbunk offered eutes for & month 1.8, dollat«denominated deposits in the Londar rrket based on quotitions of oujor
bunky, as published by the Federal Natlonal Mortgage Assoeiation, The most recent fidex dguee avallable as of the dae
435 days before ench Change Dute Is ¢alled the "Cuerent indes.”

[t the fudex is no longer wvallable, the Note Holder will choose a new fndex tatAsbased upon compurnble
informiatlon, e Note Holder will give mse notiee of this cholee,

(C) Culeulution of Changes

Before ench Change Dute, the Nete Holder will ealeulate my aew Interest rate by ndding
SIX AND 35 / 100 pereentnge point(s) ¢ 64350 %)
(o cie Current Index. The Note Holder whl then round the result of this addition o the nearest one-elghth of one
pereentnge point (0,125%), Subject to the Tinilts stated in Seetton (D) below, this rounded amount wiil be my new
interest eate undl the next Change Date,

The Note Flolder will then detetmine the mount of the oty payment that would be sulficlent to repay the unpuld
principal that L wn expecled o owe at the Chaage Date In full on the Maturlty Date at iy new iterest eate Inosubstantinlly
equal payments, The result of thls ealeulution will be the new umeunt ol my wenthly payntent,

Invitind

fuiuln’ M e e

MULTISTATE ADJUSTABLE RATE RIDER » Llizur 8 Month Intex - Singlo Family « Fannle Muu.'l.'j; foun [nsteumtont Form 3136 B/92
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(1) Limits on [nterest Rote Changes

The Interest rate | am required o pay a the fest Clonge Dute will not be grewter than 9,950 % or less
than 8,450 o, Therenlter, iy interest rate will never be inereasud or decrensed on uny single Cliange Date by
more than  ONE AND ONE HALF  pereentnge poinis) (1.500 %) Trom the rate of interest 1 have been

i puying tor the preceding 6 months, My fnterest e will never be gremer tian 15,450 4,

"D % LNTEREST RATE W

& N + o

v (&) l‘HLl."ll\L ntuutl&,‘lmmf'vVLR BELESS 'THAN 8,450%

4

?t'; My tiew Interest rte will becomie eltective on each Change Datec 1 will pay the amount of my new monthly payiment

’ beginning on the fiest monthly paynent dute ofter the Change Date until the wmount of my monthly payment chunges
agaln,

(1 Notice af Changes

The Note Holued will deliver or mall to e o notiee af any chunges in nay interest rate and the amount of nty monthly
payment belore the elieetive date of my ehinnge, The notlee will inelude informatlon regquired by law o be glven e und
also the e and telepione nuniber of o person who whl answer any question Emay bave regarding the notice,

B, TRANSFER OF THE PREEERTY OR A BENEFICIAL INTEREST IN BORROWER

Unilorm Covennnt 17 of the Seeurtty Ietzument Is umended o rewd as lollows:

Transler of the Progreety or ¢ Henelciyl Intevest I Boreower, 1 alb or any put of the Propenty ot any
iterest in b ds sold ov transtierred (or W begefielnl Tnterest in Boerower s sold or translerred wid Botgower Is
not o natwral person) whtout Lender's prige-weltton consent, Lender msy, ot its option, require immedinne
payment {n full of ull sums seearud by this Seeuriy Istrument, However, this aption shall not be exerelsed by
Lender 1 exerelse is prohibited Ly fedetal taw @ of the date of this Security Instrument, Lender also shull not
exercise this optlon 112 (u) Borrater causes to be subinited to Lender information requized by Lender 1o evalunte
the fntended trunsferee as 11 o new foan were belng mads o the transletve; and (b) Lender reasonubly deterntines
thut Letider's security whl not be npuired by the loan nssutistion and thut the risk of u breneh of nay covennnt
or tgreement {n this Seeurity tnstrnment s nevepinble to Lenaed,

To the extent permltted by upplivable law, Lender moy ehuige w reasonable fee as o condltion lo Lender's
consent to the luan asswenption.  Lender way alse require the edisleree-e sign iy assumptlon ugreement thid is
seceptable to Lender ad that obl gates the teunsterey o eep all the promizes and agreements made bn the Note
and tils Seeurlty [nstrwment, Borzower will contlie to be obligated unded 2ie Notw ud this Security Insirument
unless Lender releases Bortower It wrlting.

I Letider exerelses the option to require nvnedinte payiment in ull, Lender shiall glve Borrower notice of
aceeleration, ‘The notlee sholl previde a perfud of not less than 30 days from the e the notlee 18 detivered or
thalled within which Borrower st pay ll sums seeured by (hls Sceurlty listronient, 40 Borrower tulls 1o pay
these sums pelor o the expitation of this period, Lender by fnvoke any renwdies persittZby this Seeutlty
Instrument without firether totice cr denand ot Borrowe,

BY SIGNING BELOW, Borrower necepts and agtees 1o the terms and covenants contuined in lhis Adjusiubiv Rute Rider,

. «..{j
(Scal) Z Au" / LN LV (Senl) 1200
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