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RECORD AND RETURN TO:
TCO MORTGAGT CORP.

2000 STRING ROAD-SUITE 520
OAX BROOX, ILLINOIS 60523

() Ndlwezor
Pzeparsd hy:
TCO MORTGAGE CORPORATION
0AX BROOX, IL 60523

302148

MORTGAGE

THIS MORTGAGE ("Sccunty Insrenent’) is mivenon FESRUARY 18, 1598 . The mortgagor is
JAMIZ M. TRAPP

AND TRACI i, TRAPP, EHUSBAND A)D WIFEZ

(" Borrower™). This Secunity Instrument s given to N\
TCD MCRTGAGE CORP. 4,

which is oranized and existing under the lawsof  THE STATE OF ILLINOIS . and whose
address s 2000 SPRING ROAD-SUITE 520
QAX =R0O0X, TLLINOIS 60823 7L inder®), Botrower owes Lender the principal sum of
TWO HUNDRED FIVE THOUSAND AND 00/1C0

Dollass (U.S. $ 20%5,000.00 )
This debt 15 evidenced by Borrower’s note dated the same date as this Seonn?y Insteument ("Note”), which provides for
monthly payments, with the full debt. if not paid carlier. duc and payable on  MAICHE 1, 2028 .
This Secunty Instrument sevures to Lender: {a) the repayment of the debt evidensed by tae Svote, with interest, and al} rencwals,
extensions and moditications of the Note: (b} the pavment of all other sums, wiih interext. advanced under paragraph 7 to
profect the security of this Secunty Instruments and (¢) the performance of Borrower's cov-rants aml agreements under this
Secunity Instrument and the Note, For this purpose, Bortower does hereby mostgage. grant and c(nves to Lender the following
described property jocated in. COOK County, Winots:
THE EAST 1/3 QF THE WEST 3/5 OF THE NORTH 1/2 OF LOT 27 IN CCUNTY
CLERX’S DIVISION IN TEE SOUTHWEST 1/4 OF SECTION 11, TOWNSHII 42 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOX COUNTY,
ILLINOIS. '

04-11-300-810

Parcel ID 7:

which has the addressof 5 EICKORY LANE , NORTHBRO0K Street, City ,
Hlinoss 60062 2ip Code ("Property Addrexs”);
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this Seeunty fastrument, Lender may pive Borrower a notice identifving the licn. Borrower shall satisfy the fien or take one or
more of the actions sct forth above within 10 days of the giving of notice.

5 Hazrd or Property Insuritnce. Borrower shall keep the improvenents now existing or hereafter erccted on the
Property insured apainst loss by fire, hazards included within the term "zxtended coverage” and any other hazards, including
tloods or fleoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the penods
that Lender reguires. The insurance carner providing the insurence shall be chosen by Bomrowes subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage describexd above, Lender may., at Lender's
optien, obtain coveraye to protect Lender™s rights in the Property in accordanse with paragraph 7.

Al insurance polivies and renewals shall be acceptable (o Leader and shall include a standard morntgage clause. Lender
shall have the nght 1o hold the policies and renewals. 1§ Lender requires, Borrower shall promptly give to Lender all receipts of
patd premitns and reacwal potices. In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied 10 restoration or repair of the
Property damaycd, if the restora®an of repair is economically feasible and Lendzr's secunity is not lessened. | the restoration or
repair is not econunticully tzasible or Lender™s security would be fessened, the insurance proceeds sl be applied 10 the sums
secured by this Securioy Instrument. whether or not then due, with any excess peid to Borrowes. | Borrower abandons the
Prupenty, or does not any.er within 30 days 2 potice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the fasrisnce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
securad by this Secunty Instruncps, whiether or sol thea due. The 30-day period will bepin when the notice is given.

Unless Leader and Borrowe:” cthenwise agree in writing. any application of pioceeds to principal shall not extend or
postpone the due date of the monthy payments referred to in paragraphs | and 2 or chanye the amount of the payvments. If
under parayraph 2§ the Property is acquirer) by Leader, Borsower™s right to any insurance policies and proceeds resulting from
damags 10 the Propenty prior to the acquisition shall pass (o Lender 10 the extent of the sums secured by this Secuniiy Instrument
tmmediately prior to the acquisttion. ,

6. Occupancy, Preservation, Maintenance aod Protection of the Propesty: Borrower's Loan Application; Leaseholds.
Borrower shall occupy, «stablish, and usc the Property a2 Borrower’s principal residence within sixty days after the execution of
this Secunty Instrument and shall continue to wecupy the Froperty as Borrower's priacipal residence for at Jeast one year alter
the date of occupancy. unless Lender othervise agrees in wriany, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which ate bevond Borower™s sontrol. Borrower shall net destroy, damage or impair the
Propenty, allow the Propenty (o Jetertorate, or conumit waste o0 Propenty. Borrower shall be in default if any forfeiture
action or proceeding, wheliter civil or criminal, 15 begun that in Lendze’s good faith judgment could result in forfetture of the
Property or otherwise materially impair the lien created by this Security to:ument or Lender’s security interest. Borrower may
cure such a defauit and reinstate, as provided in paragraph 18, by causing th=:tion or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrover's interest in the Propenty or other matenial
impairment of the liea created by this Secunty Instrument or Lender’s secunity<inreeest. Borrower shall also be in default if
Borrower, dunny the Joan application provess, yave materially false or inaccurate infmn@tion of statements to Lender (or failed
ter provide Lender with any matenal tnfonnation) in connection with the loan evidenced by 1he Note, including, but not limited
1o, representations conceming Borrower™s ovcupancy of the Property as a principal residence. ' this Scourity Instrument is onp a
feaschold. Borrower shall comply with all the provisions of the kease. If Borrower acquizes fer title to the Propenty. the
leaschold and the fee ttle shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property., If Borrower {ails 20 perform the covenants anel agivenents contained in
this Sceunty instrument, o there is a legal proceeding that may signiticantly affect Lender™s nights in Pe-Propedy (such as a
procecding in bankruptoy. prohate, for condernation or forfeiture or to enfor:e laws of repulations), thews-Laider may do and
pay for whatever t3 accessary (0 protect the value of the Property and Lender’s nights in the Property. Lender’s actions may
include paving any sums secured by a lien which has prionity over this Sevonty Instrument, appeaning in count, paying
reasonable attomeys” Jees and entering on the Property (o makic repatrs. Although Lender may take action under this paragraph
7, Lender dues nsd Dave to do so.

Any amounts dishunad by Lender under this paragraph 7 shall hecome additional debt of Bostewer secursd by this
Secunty Instrur~..i. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of dishursement 2t the Nole fate and shall be pavable, with interest, upon notice from Leader to Borrower requesting
payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required to masntain the inontgage insurance in cffect. i1, for any reason, the
mortgage insurance caverage required by Lender lapsex or ceases o be n eflict, Borrower shall pay the premiums reqpired §
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i} Lender's address stated herein or any other address Leader designates by notice (o Borrower. Any notice provided for in this
:§ Secunty Instruntent shall be deemed to have been given to Borrower or Lender when given as provided in this parageaph.
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15. Governing Law; Severability., This Secunty Instrument shall be govemcd by federal law and the law of the

1, Junsdiction in which the Property is located. In the event that any provision or clause of thix Secunity Instrument or the Note

contlicts with applicable law, such conflict shall aot affect other provisions of this Security Instrument of the Note which can be
given effest without the conflicting provision. To this end the provisions of this Security Instrumert and the Note are declared
1o be severable.

16. Borrower’s Copy. Bosrower shall be given one confornkd vopy of the Note and of this Security Instrument.

i7. Transfer of the Property or a Beneficial [ntersst in Busrower. If all or any pant of the Property or any interest in it
15 sold or transferred for if a beneficial interest in Borrower is xolu of transferred and Berrower is not 3 natural person} without
Lender’s pnor written consent. Lender may. at ity option. require immediate payment in full of all sums secured by this
Secenty instrumeat. However, this option shall not be exercised by Leader if exervise is psohibited by federal law ax of the date
of this Security Instrument.

If Lender exetcises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a pertoxd of not
less than 30 days fwm the date the notice is delivered or mailed within which Borrower must pav all sums secured by this
Security Instrument. 1f-Borrawer tails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitad by this Securioy nstnnment without further notice or demnand on Borrower,

18. Borruwer's Kool to Reinstute. 1t Borrower meets cerfain conditions, Borrower shall have the right to have
enforcement of this Secunty ixtrument discontinued a1 any time prior to the carlicr of: () 5 davs (or such other period as
applicable Jaw may specily for/refistatement) before ale of the Property punsuant 1o any power of sale contained in this
Secunty Instrment: or {b) entry of 4 judgment enforciny this Secunity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc under this Secunty Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants o agreenwents: {¢) pays alt expenses incurred in enforcing this Security Instrumen,
includiag. but not limited 10, reasonable attorieys’ fees: and (d) takes such action ax Lender may reasonably require o assure
that the lien of this Secunity Instrument, Leades cights in the Propenty and Borrower's obligation to pay the sumns secured by
this Secunty Instrument shall continue unchangs Upon reinstatement by Borrower, this Secunty Instrument and the
cobligations secured hereby shall remain fully effective 2 +f no acceleration had occurred. However, this ght to reinstate shalf
not apply i the case of acceleration under paragaph 17.

19. Sale of Note; Chunge of L.oan Servicer. The Note or a partial interest in the Nole (together with this Sccurity
Instrument} may be sold ane or more times without prior rotice v Yetrower. A sale may result in a change in the catity (known
as the "Loan Servicer”) that collects monthly payments due under tarNate and this Secunty {nstrument. There also may be one
or more chanyes of the Loan Servicer unrefatzd 1o a sale of the Noie. 1 1lwie is 2 change of the Loan Servicer, Borrower will be
given written nofice of the change in accordance with paragraph 15 above and spplicable law. The notice will state the nanx and
address of the new Loan Servicer and the address to which payments should t¢ ninde. The notice will also contain any other
tnformation required by applicable faw.,

20. Huazardous Substitnees, Borrower shall not cause or permit the presencd, wse. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anzors clse (o do, anvihing affecting the
Property that & a0 violstion of any Environmental Law. The preceding two sentences shall rot apply to the presence, use, or
storage va the Property of small quantities of Hazardous Substances that are generully recogrizad to be appropriate to normal
residential uses and to muintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand. lawwit v other action by any
zovernmental or regulatory agency or private party involving the Property and any Hazardous Substance 0~ Environarental Law
of which Borsower has actual knowledge. If Borrower leams. or is notitied by any yovernmental or reyularw) authority, that
any removai or other remediation of any Hazardous Substance affecting the Property 1s nevessary. Borrower shiall prompily ke
all necessary remedial actions in accordance with Environmental Law.

As used n this paragraph 20, “Hazardous Substances” are those subhstances defined as toxic or hazuwdous substances by
Environmental Law and the following substances: gasofine. kervsene. other flammable or toxic petrolenm products, foxic
pesticides and herbicides. volatile solvents, maternals containiny asbestos or formaldedivde, and radioactive materals, As wed in
this paragraph 20, “Environmental Law” oxcans federal laws and laws of the junisdiction where the Property is located that
relate to health. safety or eavironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and apree as follows:
2. Accelerudion; Remedies. Lender shall give notice to Barrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Imstrument (but not privr (0 accelersition under paragraph 17 pnless
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