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MORTGAGE

THIS MORTGAGE ("Szxcurity listrument”) is given on Pebruary 18, 1998
The morigagor is JUAN ALV’.IEZ and MARTHA L ALVAREZ, HUSBAND AND WIPE

(*Borrower”). This Sccurity Instrument is given 10
LIBERTY BANK FOR SAViPGS .
which is organized and existing under the lavis of  THE STATE OF ILLINOIS . and whese address is
7111 W. POSTER AVENUE
CHICAGO, IL  60656-1988
("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED BIGHT THOUSAND EIGUT VUNDRED AND 00/100

Dollars {U.S.S 108,800.00 ). This debt is evidenced by Borrower's note dated the same dale as this Security
Instrement ("Noie™), which provides for monthly payments| wish the full debt. if not paid carlicr, due and payable on
March 1, 2013 . This Security Instrument serires to Lender: (a) the repayment of the debt evidenced

by the Note, with inierest, and all renewals, exiensions and modificadors of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Serurity Instrument; and {c) the performaixe of
Borrower's covenants and agreements under this Security Instrument 21 the Mote. For this purpose, Borrower docs hereby
morigage, grant and convey to Lender the following described property locatec in
CHOX County, lilinois:

LOT 62 IN FOSS RESBUDIVISION OF SUNDRY LOTS IN FOS5 “inP NOBLR'S

SOUBDIVISION OF PART OF THE BAST 1/2 OF HE EAST 1/2 OF ''HL NORTHWEST 1/4

OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 13, BAST OF THE 1MIRD PRINCIPAL

MBRIDIAM, ACCORDING TC THE PLAT OF SAID FOSS RESURBDIVISION “ECPRDED

APRIL 28, 1923 AS DOCCMENT NO. 7908085 IN COOK COUNTY, ILLIINIS 2IN ¥

13-33-111-029-0000

- which has the address of 2134 NORTH LATROBE AVENUE CHICAGO
[Street] {Cimy]
iflinois 636353016 (" Property Address®);
{Zip Code}
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, & - T TOGETHER WITH all the improvements, now. or hereafier erccted on the property, and all casements, appurienances, :

" Insirument. All of the foregoing is referred 1o in this Security Instrument as the "Property

~o 0770 mongage, gramt and convey the Propery and that the Propenty is unercumbered, excepi for encumbrances of record.
;.. Botrower warranis and will defend generally the dite to the Propery against alt claims and demands, subjecl o any
T encumbrances of record. ¢ s ca T S pe - P S
" THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenanis with
" limited variations by jurisdiciion 1o constinuie a uniform security instument covering real propesy. B
S “7 oy UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: - - TR A T
B - 0 ¥ L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prempily pay when due tke
3wt ki principal of and interest on the debt evidenced by the Note and any prepayment and late charges.dug under the Note, . s
. .i; +2, s:Funds for Taxes and Insurance. Subject 10 applicable law or 10 a-written waiver by Lender, Borrower shall pay
*" 1o Lender on th# day monthly paymenis arc duc under the Note, until the Note is paid in full, 2 sum ("Funds*) for} (a) yearly
- taxes and asszssments which may anain priosity over this Security Instrument as 2 licn on the Property; {b) yearly leaschold ;.

" Lender, in accordaice with the provisions of paragraph 8, in licu of the payment of morigage insurance premijums.

0t 0l jlems are called “Escro %ioms. ™ Lender may, at any time, collect and hold Funds in an amount not 10 cxcced the maximum R
U amount a Tender for a fedesalv related mongage joan may require for Borrower’s escrow account under the fedesal Real -

e exceed the lesser amourit. Lenaer may-sstimatc the amount of Funds due on the Basis of current daia and reasonable. cstimates
.. of expenditures of funur2 Escrow lieins anaiherwise in accordance with appliceble law. .- <o o0 ve
© .- The Funds shail de held in an iastiisn whose deposis are insured by a federal agency, instrumentality, or eatity

"% (including Lender, if Lender is such an intfiuunion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay o %
22 the Escrow Ttems. Lender may not charge Buaower for holding and applying the Funds, annually analyzing the escrow [ . °
"I account, or verifying the Escrow lems, unless “cnder pays Borrower interest on the Funds and applicable law permits -° -
~ - Lender to make such 2 charge. However, Lendes-sy sequire Borrower 10 pay a one-time charge for an independent real -
“.0. . estate tax reporting scrvice used by Lender in connection with this Joan, unless applicable law provides otherwise. Unless an .
... agreement is made or applicable law requires interest to b paid, Lender shall not be required to pay Borrowes any jmerest o &)

sy " camings on the Funds, Borrower and Lender may agree i wyiting, however, that jnterest shalt b2 paid on the Funds. Lender -
" shall give 10 Borrower, without charge, an annual accounting. e *he Funds, showing credits and debits 10 the Funds and the

* - this Security Instrument. = - . ,

- Borrower for the excess Funds in accordance with the requirements. of applicable law. If the amoum of the Funds heid by !

§

- Upon payment. in full of all sums secured by this Security Instrumem, Lender shzli prompily refund to Borrower any |

" Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeity, Lender, prior 1of the acquisition or [ i

sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums -
" -secured by this Secority Instrument. | . i T o - S R el s
(e ['-Jaragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o 2ounts payable under |
: %] paragraph 2; third, to interest due; fourth, to principal due; and last, 1o any Jaic charges due under theirie, © < h

i,

._.in writing 10-the payment of the obligation secured by the Jien in 2 manner acceptable to Lendes; (b) contesis iy good faith the |
“-lien by, or defends against enforcemen: of the Yen in, legal proceedings which in the Lender’s opinion operate 1o prevent te

.’} this- Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or ke one or i

‘floods or flooding, for which iender requires insurapce. This insurance shall be mainwined in the amounts and

o .
c - Form 3014 9190
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Lender a1 any time is not sufficient to pay the Escrow lems when due, Leuder may so nouify Borrower in writing, and, in :-
.. such case Borrower shall pay 1o Lender the amount necessary 1o make up-ibe deficiency. Borower shall make up the .- |
. . deficiency in no more than twelve monthly payments, at Lender’s sole discretion. (. oo » ek

,‘<E"f
RS o .

T and fixtures now or herealter a part of the property. All replacements 2nd additions shail also be covered by this Securiry - ..
... .. BORROWER COVENANTS thar Borrower is lawfully seised of the estaic hereby conveyed and has the right o . =0

. payments: or grovid rents on the Propenty, if any; {c) yearly hazard or property insurance premiums; (d) yearly flood ;- i
| insuranice’ premiums, 1f any: (¢) yearly morigage insurance premiums, if any; and {f) any sums payable by fiormwcr wo L

* .+ Estate Settlement Procedures At of 1974 as amended from time to time, 12 U.S.C. §2601 &1 seq. ("RESPA™), unless another | -
 law that applies to the Lunds sets >-lesser amount. If so, Lender may, at any time, collect and hojd Funds in ar amount not fo = ‘

e piarpose. for which each debit 1o the Funds was made. The Funis «i= piedged as additional security for 2ll sums secured by
© ¢ If the Funds held by Lender exceed the amoumspcnmucd © bv héld b);' aﬁplicablc la“ Lender shall éﬁcﬁx’shl m ,' i
i

3. Application of Payments. ™ Unlcss Qpplicablé lav;\p}&.—'idés oﬂiiwisé, al! paymerts v ceived b)"-. Lender under et '
NP
-+ - 4, . Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposinoas anribuiable to the - d 7.
- Property which may anain priority over this Secunity Instrument, and leaschold paymenis of ground renys, it any, Borrower i
. shall.pay these obligations in the manner provided in paragraph 2. or'if not paid in thay manner, Borrower shall pay themon 3 - -
" time directly to the person owed payment. Borrower shall prompuly furnish 10 Lender all notices of amounts 10 be paid under |7 -
'Llh;cxs paragraph. If Borrower makes these paymenis direculy, Borrower sisall promptly fumish tc Lender receipts evidencing ,, ‘
-t . Borrower shall promptly discharge any lien which has priority over this Security lnstrument unless Borrower: (a) agrees :,. U

" enforcement of the lien; or {c) secures from the holder of the len an agreement satisfactory to Lender subordinating the lien 10 ;ll o
r.‘

5 “this Security Instrument. If Lender determincs that any pan of the Property is subject (0 a lien which may altain priority over.f

more of the actions sei forth above within 10 days of the giving of notice. - ... .~ - - R ERP |8
~i . .5, . Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erecicd on the S i
: Property insured against loss by fire, bazards included within the 1erm "cxiended coverage”™ and any other hazards, including - :

) | R

:J.a..
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for the periods that Lender requites. The insurance carrier poviding the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be cnrcasombly withheld. I Borrower fails 1o maintain coverage described above. Lender
may. at Lender’s option, obiain coverape 10 prosect Lander’s rights in the Propenty in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable 1o Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender tequires, Borrower shafl prompily give 1o Lender ail receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and
Lender. Lender muy nxake proof of los: if not made promptly by Borrower.

Undess Lender and Borrower otharwisc agrec in writing. insurance proceeds shall be applied 1o restoration of repair of
the Property damaged, if the restoration of repair is cconomically fcasible and Lender's security is not lessencd. If the
festoration or repdir is not cconomiczlly feasible or Lender's security would be lessened. the insurance proceeds shall be
applied 10 the sems secuted by this Security Insirument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Propenty, or do¢s not answer within 30 days a notice from Lender that the insurance carrier s
oifered 1o settle a claim, then Lender iy coilect the insurance proceeds. Lender may use the procecds 1o repair ot restore the
Property of 10 77 sums secured by drs Security Instrument, whether of not then duc. The 30-day peried will begin when the
notice is giver.

Unless Lendorand Borrower otxrwise agree in writing, any application of proceeds 1o principa) shai) not extend or
postpone the due dite of the monthly paymenits referred {0 in paragraphs 1 and 2 or change twe amount of the payments. If
under paragraph 21 the Froperty is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to the Prop.iny prior 10 the acquisition shall pass to Lender to the extens of the sums secured by this Sccuriiy
Instrument immcediately privrio she acquisition.

6. Octupancy, Prese/vziion, Maintenance and- Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall ocsupy, esiablish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrurer: 2nd shall continue 1o ogcupy the Propenty as Borrower’s principal residence for at
leass one year after the dale of axupancy. unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuatisg <'rcumstances exist which are beyond Botrower's control. Borrower shail -not
destroy, damage or impair the Prope-ty. allew i Propenty to detetiorate, or commil wasie on the Property. Borrower shall
be in default if any forfeimure action ) proceedi=p. whether civil or crimisal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Propeny or oihera?c matctially unpair the fien created by this Sccurity Instiment of
Lender’s security interest. Borrower may cute such a default and reinsiate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lende: s good fith determination, precludes forfeiture of the Borrower’s
interest in the Property or other macerial impairment of the Y>n created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during th. Fan application process, gave materially false or inaccurate
information or statements to Lender “or failed 10 provide Lende” vith any material information) in copnection with the loan
evidenced by the Noie. incleding. bti not Eimited 1o, representations cupserning Borrowes’s occupancy of the Property as a
principal residence. If this Security Jistramyent is on a leasehold. Borrorver shall comply with all the provisions of the lease. If
Botrower acquires (ec Litle to the Propeny. the leaschold and the fee 1tk smail not merge unless Lopder agrees 1o the merger
in writing.

7. Protection of Lender's Rights in the Property, If Borower i2ils <o perform the covenants and agreeinenis
comained in 11 Securiny Instrument, o there is a legal proceeding that may significamly aftect Lender’s rights in the
Property (such as a proceeding in baakrupicy, probaic, for condemnation or forfeinure or w0 enforce laws or regulations), then
Lender may do and pay for whalever is necessary to protect the value of ihe Property and Lender’s rights in the Propenty.
Lender's actions may include paying any sums securcd by a fien which has priority over this Security Instrument, appearing
in court, payinz reasonable autorneys’ fees and entering on the Property to maks repairs. Although Lender may ke action
under this paragaph 7, Lender does not have 10 do so0.

Any amounts disbursed by Lender under dhis paragraph 7 shall become additional debt 01 Eoimower secuted by this

Security insirument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shatl oear interest from the
date of disbursemens ai the Note rate and shall be payable, with interest, upon notice from Lender (o Bormawer requesting
payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the foan sccured by this
Security Instrument, Borrower shall pay the premiums fequired to maimain the mongage .insurance in cffect. If, for any
reason, the mongage insurance ccverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtin coverage substantially equivalent to the momigage insurance previously in effeci, at a cost
substantially cquivalent (o the cost to Borrower of the mortgage insurance previously in cffect, from an alternate morigage
insurer approved by Lender. If substanially equivalent mongage insurance coverage is not available, Borrower shall pay io
Lender each month 2 sum equal 1o one-iwellth of the yearly morgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments s a Joss reserve in lisu
of origage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mongage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtaincd. Borrower shall pay the premiums required (o mainiain morigage insurance in effecl, or to provide a
Joss reserve, until the requirement for mongage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law:, .

9. Inspection. Lender or its agem may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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! :10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conmection with .
" any condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemmation;, are hereby ™ .

assigned and shall be paid 10 Lender, . :

2

-
[

"~ . In the evemt of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security -
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a panial 1king of ths Property in

""" which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the suss AR,
"t secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,, - . 0

"> the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following - - f;:"' B

' . fraction: (a) the total amount of the sums secured immediately before the 1aking, divided by () the fair market value of the
* Propesty immediately befose the taking. Any balance shall be paid 10 Borrower. In the evem of 2 panial wing of e

" Propenty in which the fair market value of the Property immediately before the 1aking is less|than the amoun of the sums -

© 7 seeured immediately before the 1aking, unless Borrower and Lender otherwise agree in writing or unless applicable law

o otherwise provides, the proceeds shall be applied to the sums secured by this Security Insirument wheiker or not the sums are :

'7 o thendue. o

< - 1f the Piopery is abandomd h); Bondwer. of if; afu:r nouce by Lender to Borrower that the condemnor oﬂ'c:s';o make o | Fr
an.award or seftlea rlaim for damages, Borrower fails 10 respond 10 Lender within 30 days afiér she date the potice is given, . - 0.

" Lender is authorized- 7 collect and apply the proceeds, at its option, either to restoration or sepair of the Property oo the . 1 i

- . sums secured by this £ecvsity Instrument, whether or ot thendue. -

i - Unless Lender ana omrower otherwise agree in writing, any application of proceeds 'm-‘primipa}. shall not extend of TN

= ~postpone the due date of the msor-hly payments referred 10 in paq'gmphs 1 and 2 or change the amonat of sbch paymenls.
“ i i 11. - Borrower Not Reiersed; Forbearance By Lender Not a Waiver. Extension of the time for payment of
modification of amortization cf (e sums sccured by this Securify Insirument granted by Lender 10 any successor in inierest

“¥" of Borrower shall not operate to reieae *he liability of the original Borrowsr or Borrower's successors in inierest. Lender  * ¢

;- "shall pot be required fo commence prrceedings against any successor in-interest or refuse 10 extend ume for payment or

" giherwise modify amortization of the surss secured by this Security Insirumem by reason of any demand made by the L
.. original Borrower or Borrower’s successoiz-in-interest. Any forbearance by Lender in exercising any right or remedy shall © | -
-+ not be a waiver of or preclude the exercise of any risht or remedy. e : A

< FTe 12, Suecessors and Assigns Bound;. Joint a%.d Several Liability# Coasigneﬁ;. The covénams and agrecmcm.s of this "
“:.. Security Instrument shall bind and bencfit the succcs jors and assigns of Yender and Borrowes, subject 10 the provisions of . ! .

© > paragraph 17. Borowes's covenanls and agreements shoii ug joint and saveral. Any Borrower who co-signs this Securiy .
... Instrument but does not execute the Noie: (a) is co-signite this Security Instrument anly to mortgage, grant and convey that -
“.<" Bofrower"s interest in the Property under the terms of this Seiurity Instrument; (b) is not personally obligaied 10 pay the .
“ sums secured by this Security Instrument; and (c) agrees that Lendzr and any otber Borrower may agree 10 exiend, modify,

forbear or make any accommodations with regard to the terips of this Security Instrument or the Noie without that - o

Borrower's consent. ..

% .13, - Loan Charges. If the loan sccured b)L this Sccurit,\,"‘lnsm'zv::m is.subjo'cl. 10 a law which sets mainzm Joan P

.7 *% charges, and that law is finally interpreted so that the interest or other loan clarpes collected or to be collected in connection . .
“ . with the Joan exceed the permitted limits, then: (a) any such. loan charge shull be reduced by the: amount necessary 1o reduce - -
" = the charge 10 the permitted limit; and (b} any sums alrcady collected from Borravicy which excesded permitied Yimiws will be . :
"+ refunded to Borrower. Lender may choase to make this refund by reducing the princizal swed under the Note or by making a; .
. I direct payment 10 Borrower. If a refund reduces principal, the reduction will be treaic. 252 partial prepayment without any
© ¢ prepayment charge under the Note. - - - =X sl o : - oy ¥

- 14. Notices. Any notice to Borrower provided for in this Sccurity Instrument sk be given by delivenng itor by .. .-

.- mailing it by first class mail unless applicable law requires use of another methad. The notice shall be directed o the Property -
©. " Address or any other address Borrower designates by potice 1o Lender. Any notice 10 Lender stalto given by firsi class mail :

" 1o Lender’s address stated herein or any other address Lender designates by notice to Borrower. Ary notice provided|for in -+

- this Security instrument shall be deemed to have been given to Borrower or Lender when given as proviaed in this parzigraph. .+

! - 115, .Governing Law; Severability. This Security Instrumem shall be governed by federal law cod the law lof the =

S jurisdiction in which the Propenty is located. In the eveni that any provision or clause of this Security Insimument or the Note © _:. ;

.+ "r 7" _conflicis with applicable law, such conflict shail not affect other provisions of this Security Insirument or the Note which can © -
. be given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are ¢ -

' declared 10 be severable, *. .. I R L L T
-~ ... 16. . Borrower's Copy. Borrower shall be given one conformed copy of the Notz and of this Security Instrument. -~

_.. -7 i 17, Transfer of the Property or a Beneficial Interest in Borrower. If all or iny part of the Propenty or any imtere: |
- in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural jessen) - 7
37 < ;. without Lender's prior written consent, Lender may, at ils option, require immediate paymen! in full of all sums secured by ;-
" this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of <

2" the date of this Security Instrument. ;- - . ! '

L F Lender exercises this option, Lender shall gwc Bonﬁﬁ-ef 'mlicc of accc]craﬁon. The notice shall pfo;'idc' a period o .

" not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by

this. Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender'snay invoke any
i- [

[~ " remedies permitied by this Securiry Instrument without further notice or demand on Borrower. - ] o ,
f. ¢ . .-18,: Borrower’s Right 1o Reinstate. : If Borrower meets certain conditions, Borrower shall have the right to have | -
' " - enforcement of this Secunity Instrument discontinued at any time: prior to the earlier of: (a) 5 days (ot such other period as

L L i .. Form 3014 9890
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applicable law may specify for reins:atement) before sale of the Propersy pursuant to any power cf sale contained in this
Security instrument; or (b) entry of & judgmem enforcing this Secunity Instrument. Those conditions are that Borrower: (a}
pays Lender all sums which then woud be due under this Security Instrument and the Note as if no acceleration had occurred;
() cures any default of any other coverants or agreemients; {c) pays all cxpenses incurred in enforcing this Security
Instrumens. including, but oot limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may teasonably
requize to assure that the tien of this Security Instrument, Lerder’s rights in the Propeny and Borrower's obligation to pay the
sums secured by this Secunity Insrument shall continue unchanged. Upon reinsialement by 3Bomower, this Security
Instrument and the obligations securad hereby shall remain fully effective as if no acceleration had occuried. However, this
right to ceinstate shall not apply in the: case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (tozether with this Security
instrument) may be sold onc or more times withoul prior notice to Borrower. A sale may result in 2 change in the enity
(known as the “Loan Servicer®) that collects monthly payments due undet the Note and this Securizy instrumeni. There alse
mx; be one or «wre changes of the Lean Servicer unrelated 10 2 sale of the Note. If there is a charge of the Loan Servicer,
Borrower wili be piven writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name 2. address of the new Loan Servicer and the address to which payments should be made. The notice wiil
also contain any otheiiriormation requiced by applicable law, _

20. ‘Hazardous Sutitinces. Borrower shall not cause or permit the presence, use, disposal, storage, of release of any
Hazardous Substances on utin the Property. Borrower shall pot do, nor allow anvene ¢lse to do, apvihing affccling the
Propesty that is in violation of an; Fnvironmental Law. The preceding two sentences shall not apply 10 the presence, use, or
siorage on the Property of smaii quzntitics of Hazardous Substances that are generally recognized 1 be appropriaic to normal
residential uses and to maintenance ol b Toperty.

Borrower shall promptly give Lender weitten notice of any investigation, claim, demand, lawsit or other action by any
govermmenal of regwlatory agency of privite party. involving the Propetty and any Hazardous Substance or Enviconmenia
Law of which Borrower has actual knowledge. if Vorrower ieams. or is potified by any governmental o regulaiory authority,
thar any removal or other remedition of any Faz rdous Substance affecting the Propenty is necessary, Borrower shall
prompily 1ake all necessary remediv actions in accordines with Environmental Law:,

As used in this paragraph 20, “Hazardous Substakes™ are those substances defined as toxic cr hazardous substances by
Eavironmena) Law and the following substances: gasoline, kesosenc, other Rammable of toxic petroleum products, 10Xic
pesticides and herbicides. volatile silvents, materials containin@ 7shestos of formaldehyde. and radioaclive materials. As used
in this paragrer: 20, “Environmensal Law® means federal laws zad Zaws of the jurisdiction where the Propeny is located that
relate to health, safety or environm:ntal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cuvemant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borzower orior 1o acceleration following Borrower’s

breach of any covenant or agreement in this Security Tnstroment (but (ot prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: {a) the-d»/aull; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to 8o rower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the sotice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding aud sale of the Property. The notice
shall further inform Borrower of the right 1o reinstale after acceleration and the rieht o assert in the foreclosure
proceeding the non-existence of a defaull or any other defense of Borrower to acceleraion and foreciosure. IT the.
Zefault is not cured on or before the date specified in the notice, Lender at its oplion may 1:50%. s immediate payment
in fult of all sums secured by this Securily Instrument without forther demand and may Jor«close this Security
Instrument by judicial proceeding. Lender shall be entitied to coliect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys® fees and costs of titk: evidence.

22, Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Security
instrument without charge 1o Borrawer. Borrower shail pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of honwstead exemption in the Proferty.
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