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SUBORDINATION AGREEMENT
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This Subordinalinn Agreement (this "Agreemen!™), granted this 17TH day
of FEBRUARY, 1998, by CHASE MANHATTAN BANK USA, N.A. ("Chase™) to CHASE

MANHATTAN MORTGAGE CORPORATION {the "Lender”),

WITNESSETH:

WHEREAS, Chase has heretofore exiended a line of credit loan o
JOY M. SCHAAD {the "Borrower”) pursuant to a Horae Equity Line of Credit Agreement
dated JUNE 19, {997 (the * Line of Credit Loan™); ang

WHEREAS, the Borrower's obligations undar the tize of Credit Loan are
secured by a Mortgage from the Borrower to Chase, dated JUNE 19, 1997, recorded
JUNE 23, 1997 in the Land Records of COQK County, Hlinois as Docurent #97450307
(the "Home Equity Mortgage™}, covering real property located at 1448 W_¢THSACOLA
AVE.. CHICAGO, {LLINOIS (the "Property”); and

P.LN. 14-17-301-021-0060
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WHEREAS, the Home Equity Morigage is subordinate to a prior
mortgage, dated AUGUST 14, 1992 from the Borrower to CHASE HOME MORTGAGE

CORPORATION recorded AUGUST 20, 1992 in the Land Records of COQK County,
llingis as Document #32617459 (the “Original Mortgage”), and
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WHEREAS, the Lender proposes to make a loan in the oniginal principal
amount of $190.000.00 to the Borrower (the "New Loan"), the proceeds of which will be
used to repay in full all of the Borrower's obligations secured by the Original Morigage,
and to obtain a release of the lien created by the Original Mortgage; and

YWIHEREAS., as a condition of making the New Loan, the Lender has
required the Boirswer to execute a mortgage on the Property securing repayment of
the New Loan (the "Nzw Morlgage”), which, upon execution and recordation of this
Agreement, shali have & first lien position on the Property.

NOW, THEREF(RE. in consideration of the premises and other good and
valuable consideration, the receipt and sufficiency of which are hereby acknowledged,
Chase hereby agrees as follows:

1. Chase hereby subordinales the iien created by the Home Equily
Mortgage to the lien created by the New Morigage to the end that the lien of the New
Mortgage shall be superior to the lien of the Hamz Equity Mortgage.

2. The subordination described in paragranh 1. above shall nol apply
to any future advance of funds to the Borrower by the Lendzr excep! for advances
necessary to protect the securily of the New Mortgage.

3. This Agreement shall be binding upon and shall inare lo the benefit
of Chase and the Lender and their respective successors and assigns, an% 2ny
purchaser at any foreclosure sale instituted pursuant lo the Home Equity Moigage or
the New Mortgage.

4. This Agreement shall be construed in accordance with the laws of
the State of lHlinois.
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IN WITNESS WHEREOF, Chase has caused this Agreement to be
executed by its duly authorized representative as of the day and year first above
written.

WITNESS:

STATE OF NEW YORK, COUNI7f DF MONROE, to vit:

| hereby cerify that, on this 17T day of EEBRUARY, 1998, before the
subscriber, a Notary Public of the aforesaid Gtate, personally appeared DEBORAH M.
FRANCISCO, who acknowledged herself to be the Assistant Treasurer, of Chase
Manhattan Bank USA, N.A., a body corporate, anc thiat she execuled the foregoing
Subordination Agreement for the purposes therein ccriained by signing the name of the

said body corporate by herself as Assistant Treasurer.
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Notaryu/blic

My Commission Expires:

VINCENT JONES
Notary Putilc In the Sive of New York
MONROE COUNTY i
Corombmice Sxplres Oxtober 1S, ) q 59

et
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erverraponess: SANQERICIAL COPRFH7t v <

CITY: CH: COUNTY: coox
TAXNUMBER: 15-17-29:.021-6000

LEGAL DESCRIPTION:

LOT 30 IN BLOCH L IN SULZER’S ADDITICN TO RAVEWSWOOD, BEING A SUBDIV 'S'Q!- CF THAT PART
LYING WEST OF CLARK STREET OF THE NORTH 1/2 CF THE NORTHWEST 1/4 OF THE RORTHWEST 1/4
CF SECTION 17, TOWNSHIF 40 NCRTH, RANGE 14 EAST OF THE THIRD PREINCIPAL !’.Z..‘.".I!)"o’s!t'. In
CoCcx COUNTY, ILLI!;G"S.
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