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MORTGAGE X
THIS MORTGAGE {"Security Instrument") is given on February {8th, 1998 :
The morigagor is EDWARD W, s07CE AND ASTRID S. JOYCE, HUSBAND AND WIFE, as
("Borrower"). This Security Instrument is given too
HARRIS TRUST AND SAVINGS BANK | . which is organized
and existing under the laws of THE STATE OF LLINOIS , and whose address Is '/
111 W. MONROE STREET CHICAGO, [LLINOIS 60630 ("Lender").
Borrower owes Lender the principal sum of [ fhrse Hundred Twenty Elght Thousand Two Hundred Flty and 00/100
Doltars (U.S, $__328,250.00 ). Tris-debt is evidenced by Borrower's note dated the same dale as
1his Security Instrument ("Note"), which pravidesiar monthly payments, with the full debt, it not paid earlier, due
and payable on March 1s), 2013 . This Securily Instrument sasures to Lerder: (a) the
repayment of lhe debl evidenced by the Note, with interasi, .and all renewals, extensions and moditications of the
Note; {b) the payment of all other sums, with interest, aavanced under paragraph 7 o protect the securily of this
Security Instrument; and (c) the perfermance of Borrowe:r's tovenanis and agreements under this Security
(nstrument and the Note. For this purpose, Borrower does hereoy rmortgage, grant and convey to Lender {he fol-

lowing described properly located in COOK County, Ilinois:
LOT 5 IN CUTTERS RUN OF SOUTH BARRINGTON, BEING A SUBDIVISION OF THE WELT

1/2 OF THE NORTHWEST 1/4 OF SECTION 34 AND THE SOUTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 27, ALL IN TOWNSHIP 42 NOATH, RANGE 9, EAST OF THZ
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AS
DOCUMENT NUMBER 20156829, IN COOK COUNTY, ILLINOIS.

-_—

PERMANENT TAX NUMBER: 01-34-105-005

I
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which has the address of 4 SHIRE TRAIL _S0UTH BARRINGTON

[Streot] 1City}
illinois _8oo10- ‘ {"Propenty Address’); P
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- eppunenances. and fixtures now or hereafier a part of the property . All replacements and additions shall also be .

TOGETHER WITH all the |mprovemen|s now of hereaﬂer ‘erected on the. properry. and- all edsemems )

- o covered by this Security Instrument. All of the foregoing is referred: to-n this Security. Instrument as the "Property".

. BORROWER CDVENANTS that Borrower is lawlully seised of the estate hereby. conveyed ard has the right

| 1o mortgage, grant and convey the Property and:that the Propeny is unencumbered except tor enoumbrenoes of

record; ‘Borrower warrants-and will clelend generally the title 1o the Propery against all olarms and demande sub-

: iect to any encumbrances of record. .

THIS SECUHITY !NSTRUMENI’ comblnes unrform covenants for nauonal use and non- umiorm covenants

: '_5-" w:rh limited variations by jurisdiction fo constitute a uniform security instrument covering real property. | b

* UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘
e Paymen! of Principal and Interest; Prepayment and Late Cherges Borrower . shall prompﬂy pay'

. whendue the principal of and interes! on the debt evidenced by the Note and any prepayment and iete charges

due under the Note. .
2. Funds for Taxes and Insurance Sub,ect to applicable faw of 0 a written waiver by Lender Borrower

sheil pay to Lendcr ori the day monthly payments are due under the Note, until-the. Note Is paid in full, a’sum
("Funds") for::(a} yerny taxes and assessments which may altain priority over this Security Instrument as a lien on -

‘ :.; the Property; (b} yearly 1casehold payments or ground rents on-the Property, it any; {c) yearly hazard or progerty
gy msurance premiums; (¢} vaarly flood insurance premiums; il any; (e} yearly mortgage insurance prerruums, #any;
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and (f)- any sums payable by Sarrower to Lender, in accordance with the provisions of paragraph B,-in lieu of the.
e payment of mongage insurance premiums.  These items are called “Escrow tems.” Lender may, al any time, col-
Iect and hold Funds in an amuunt nnt 1o exceed the maximum amount a lender lor.a federally relaled morigage.
’"loan may require for Borrower's gscerw ﬂoCOUI'!l under the federal Real Estate Seftiement Procedtires Act of 1574
.as'‘amended. from fime fo time, 12 U.S. C. Gestion 2601 ef seq. ("RESPAY), unless another law that applies o the
P Funds sets a lesser amount. If so, Lendei mav. at any time, cobiect and hold Funds:in-an amoum not to-exceed the
lasser.amount; Lender may estimate the ar wunt of Funds due on the basis of current data. and reasonable es-
‘tiniates of expenditures of future Escraw ltems.cr niherwise inaccordance with applicable law. .
*" The Funds shall be-held in an institution whos e deposits are insured'by a federal agency, instrumentality, or
entity (inctuding Lender, it Lender is such an institulion) or il any Federal Home Loan. Bank. Lender shall apply the
- Funds 1o pay the Escrow Hems. Lender may not charge Sorrower for hoiding: and: applymg the. Fuids, annually
analyzing the escrow account, or veritying the Escrow itenis, urless Lender pays- Borrower interest on the Funds -

o and. applicable law permits Lender to make such a charge. : Hovever, Lender.may requrre Borrower 1o pay a ong-
: urne charge for an independent real estate tax reponting service useri by Lender in conngction wnh this loan, un-

. less applicable law provides otherwise, Unless an agreement is miade o applicable law. requires interest 1o be
- paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Borrower and Lender

" may agree in writing, however, that interest shall b2 paid on the Funds. - Lender shall- give to Borrower, without

charge, an annual accounting of the Funds, showirig credils and debits to the Fuhds and the purpose for whrch
~each. debit to the Funds was made. The Funds are pledged as additional secuiiy for all sums secured by this
‘ Secunty Instrument.

© If the Funds held by Lender exceed the amounts. permmed 1o be held by applica’ie 'aw, Lender shall ag-

* count to Borrower for the excess Funds in accordance with the requirements of applicabte ! rav If the amount of

the Funds held by Lender at any lime is not sufficient to pay the Escrow Items whenydue, Leieer may so notify

Borrower-in writing, and, in such case Borrower shall pay. to Lender the amount necess.ary to' make up the

deficiency. Borrower shall make up the deficiency in no more than twelve momhiy paymeme al wenders sole*

discretion, ,
. Upon payment in full of ell sums secured by mrs Security Insirumem Lender shakl promptly refund to
Borrower any Funds held by Lendér. " If, under paragraph 21, Lender shall acquire or sell the Property, Lender
prior to the acquisition or sale of the Properly, shail apply-any Funds held by Lender at the; trme of acquisition or.
sale as a credit against the sums secured by this Security Instrument. :

, 3. Application. of Payments. . Unless applicable law provides otherwrse all paymenre received by Lendu.r‘
under paragraphs 1 and 2 shall-be applied: first, to any prepayment charges due under the Note; second, to -

* amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges

due under the Note.

4, Charges; Liens. Borower shall pay all taxes, aesessments charges, fines and impositions ‘1!
tributable to the Property which may attain priority over this Security. Instrument, and leasehold payments -or

ground renls if any. Borrower shall pay these obligations in the manner provrded in paragraphz or if not paid in

Form 3014  9/80
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that manner, Borrower shall pay themn on lime directly 1o the person owsd payment. Bor-ower shall promptly fur-
nish to Lander all notices of amounts 1o be paid under this paragraph. {f Borrower makes these payments direclly,
Borrower shall promptiy furnish to Lender receip!s avidencing the payments.

Borrower shall promptly discharge any lien which has priority over his Security Instrument unless
Borrower: () agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; {b) comlests in good faith the fien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the
lien an agreement salisfactory to L.ender subordinaling the fien to this Security Instrument. If Lender determines
that any part of the Property is subjec! to a lien which may altain priority over this Security Instrument, Lender may
give Borrower a notice identitying the lien. Borrower shall salisly the fien or take one or more ol the actions sel
forth above within 10 days oi the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or herealter
erecied on the Property insured against loss by fire, hazards included within the term “extended coverage” and any
olher hazards <n¢luding floods or {looding, for which Lender requires insurance. This insurance shall be main-
tained in the amov;is and tor the periods thal Lender requires. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. f Borrower laifs to
maintain coverage descrisced above, Lender may, at Lander's option, obtain coverage to prolect Lender's sights in
the Property in accordan i with paragraph 7,

All insurance policies and. renewals shall be acceptable lo Lender and shall include a standard morigage
clause. Lender shail have the r'5iit to hold the policies and renewals. If Lender requires, Borrower shall promptly
give 10 Lender all recelpts of paid premiiims and renewal notices. In the evenl ot loss, Borrower shall give prampt
notice ta the insurance carrier and Lerder, Lender may make proof of loss #f nol made prompily by Borrower.

Unless Lender and Borrower olhenvise agree in writing, insurance proceeds shall be applied to restaration or
repair of the Property damaged, if the resie:aiion or repair is economically leasible and Lender's security is not
lassened. i the restoration or repair is not eccocmically teasible or Lender's securily would be lessened, the in-
surance proceeds shall be applied 10 the sums sezured by this Security instrument, whether or not then due, with
any excess paid to Borrower. | Borrower abandons the Troperty, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered 10 settle a claim, then Lender may collect Lhe insurance proceeds.
Lender may use the proceeds to repair or restore the Properiy.or 1o pay sums secured by this Security Instrument,
whether or not then due, The 30-day period will begin when tha ratico is given,

Unless Lender and Borrower otherwise agree in writing, any #pplication of proceeds to principal shall not ex-
tend or postpone the due date ol the monthiy payments reterred I ir: paragraphs 1 and 2 or change the amount of
the paymenis. f under paragraph 21 the Propery is acquired by Lzicer, Borrower's right 1o any insurance
palicies and proceeds resulting from damage to the Properly prior to the acguisition shall pass to Lender to the ex-
{ent of the sums secured by this Security Instrument immediately prior 1o the azjuisition.

6. Occupancy, Preservation, Maintenance and Protection of ‘ne Property; Borrower's Loan
Application; Leasehoids,  Borrower shall occupy, establish, and use the Properdy as Borrower's principal
residence within sixty days after the execution of this Security instrument and stall continue to occupy the
Property as Borrower's principal residence for at least one year after the date af occupency, unless Lender other-
wise agrees in wriling, which consent shall not be unreasonably withheld, or unless exicnuating circumstances
exist which are beyond Borrower's control. Borrawer shall not destroy, damage or impair the Propenty, aliow the
Properly lo deteriorate, or commit waste on the Property. Borrower shall be in defaull it any {arleiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result innireiture of the
Property or otherwise materially impair the lien created by this Security (nstrument or Lender's securily interest.
Borrower may cure such a delault and reinsiate, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a ruling thal, in Lender's good faith determination, precludes lorteiture ol the Borrower's in-
teres! in tne Property or other material impairment of the lien created by this Security instrument or Lender's
security interest. Borrower shall alsc be in defauit it Borrower, durirg the loan application process, gave materially
lalse or inaccurate information or statements to Lender (or failed lo provide Lender with any malerial information)
in connection with the loan evidenced by the Nole, including, tul not limited lo, representations concerning
Barrower's occupancy of the Property as a principal residence. If this Security instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. Il Borrower acquires lee title 1o the Propery, the
leasehold and the tee litle shall not merge unless Lender agrees !0 the merger in writing.

7. Protection of Lender's Rights in the Property.  If Borrower fails to perform the covenanis and
agreemenis contafiged inthis Security Instrument, or there is a legal proceeding that may significantly affect

g
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-~ Any-amounts disbursed by Lender under this paragraph 7 shall become addmdnai debt of Berrower secured

. by 1hls A Secuniy 1nslrument Unless Borrower and Lender agree to other ferms of paymem these amounts shall
* " bear Interest from the date of disbursement at the Nole rate and shall be payable wnth inferest, upon notice from
-, Lenderto Borrower requestmg payment.
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.~ Lender's rights in the Praperty {such as a proceedmg in bankruptcy. probate. for. conden}nauon or 1orferture orto *
" enforce laws or regulaﬂons)} then Lender may do and. pay for whatever.is necessary to'prolect the vaiue of the.

Propeny and. Lender's.rights in.the: Property. Lenders actions may moiude paying. any:sums secured by a lien

" whlch has priorily aver this Security:Instrument, appearing.in’ court; paying, réasonable: e1tomeys tees:and enlering -

on lhe Property 1o make repairs. Although Lender may. take- acnon under this paragraph 7, Lender does not have

- 8. Morigage Insurance. |t Lender required mongage insurance as a condmen oi makmg the }oan

o ,secured by this Security Instrument, Borrower shall pay the premiums required to, marntatn the. modqabe insurance
" in effect. If, for- any reason, the mortgage insurance coverage réquired by Lender Iapses.or cpases g be in effect,

.Borrower shall pay the premiums required to oblain coverage substantially equivaleni:to.the monqage insurance

"~ previously- in'siiec., at a cost substantsally equivalent fo the cost to Borrower:of the mortgage insurance: prewousiy; :

‘n effect; from an .mernate morigage insurer approved by Lender i substantiaify equivalent morigage insurance is-
not ava!iable, ‘Borrowsr shall pay to Lender each month a sum: equal fo one-twelith of the yearly: morlgage in-

surance premium beino paid by Borrower when the i msurance coverage Iapsed or ceased 1o-be in-efect. - Lender

. wilt accept use-and retain.iliese payrments as a loss reserve in fieu of monigage i insurance.. LOss resive: paymems :
.- may:no longer be-requirea, 4t fhe option of Lender, i modgage insurance coverage (in the amount’ and for the
- period:that Lender requires) pmﬂded by an insurer approved by Lender again. becomes. available and is  oblained. -
- Borrower shall pay the premiums. (ecuirad to maintain morgage insurance in effect, or 1o provide a loss reserve,
- - until the. requlremem for morigage nraurar\ce ends in accordance with- any wntten agreemnent between Borrower

~ -and Lender or applicable law.

-9.- Inspection.  Lender or its agent mry make reasoneble entrles upon and inspections of the Preperty

‘l'.ender shali give Borrower nohce at thetime of or prior 1o an mspecnon specifying reasonable cause for the
inspection.

:10.- Condemnation. The prcceeds of any awarc or claim for damages, direct or COI‘TS&QUPHIIEI in con-

-'nectlon with any condemnation or other taking of anv-nart of the Property, or for conveyance in Heu of
.condemnation, are hereby assigned and shail be paid to Lerider,

in the event of a tolal taking of the Property, the pruceeds shall'be applied 1o the sums sestred by this,

R ‘Seoumy instrument, whether or not the: due; with any excess pzic in-Borrower. In the event of a partial taking.of
- the Propsrty in which the fair market value of the Propeny immediat/; before the 1aking isiequal to-or greaterthan
-.the amount of the sums secured by this Security Instrument Irnrnediate‘y orfore. lhe taking; uniess Borrower and
~ 'Lender otherwise agres in writing, the sums secured by-this Security Insiiiment shall be reduced by ther amount of
- the proceeds rnuﬂiplled by the following fraction: (a) the total amount of the'suins secured»immed:etely belore the-
e takrng, divided by (b) the fair market value of the Property immediately before e taking.. Any balance shail’be

paid-to Borrower. In the evenl of a panial taking of the Property in which the fair.marsst value of the Froperly im-:

- medialely before:the taking is less than the amounl of the sums securad immediaicly. bnfore the taking, uniess
- Borrower and Lender otherwlsé agree in'writing or unless appiicable law otherwise: :provic es, 1he proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums arg then our..

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower: that the r,edemnor offers

o make an award or settie a claim for damages, Borrower fails to respond 1o Lender wnhm 30 oay~ after the date:

the' notice is given, Lender is authorized to collect and apply the. proceeds atits oplion, either; to-restoration or
repair. of the Properly or 1o the sums secured by this Security Instrument, whether or not: then dug:. -
Uniess Lender and Borrower otherwise agree in writing, any applicatmn of proceeds to principal shall not ex-

iend or postpone the due date of the momhly payments referred to in paragraphs 1 and 2 or change 1he amount ot

I '-such payments. .

11 Borrower Not Released; Forbeerance By Lender Not a Walvar Extensicn of the timeg for pay-

; mem or modmoation of amortization o) the sums-secured by. this. Security: Instrument granted by Lender o any

successor In interest of Bosrower shall ot operate to release the liability of the o.ngrnal Borrower or Borrower’s
successors In interest, ‘Lender shall not be required to commence: proceedings against any successor in interes!
or refuse to extend time for payment or otherwise- modﬁy amonization of the sums secured by this: Security
Instrument by reason of.any demand made by the ariginal Borrower or Borrower's successors in inferest. Any for-

‘ 'bearance by Lender in exercising any right or remedy shall not be -a wawer et or preciudethe exerolse of-any right

: Form 3014 9/50
+ ; : ~ {paged of 7 pages)




UNOFFICIAL COPY

Lonn Nuinbar: HOF-0063000553

It there is a change of the Loan Servicer, Borrower will be given written notice of the ¢hange in accordance with
paragraph 14 above and applicable law. The notice will slate the name and address of the new Loan Servicer and
the address to which payments shoutd be made. The notice will also contain any other information required by
applicable law,

20. Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage,
Or release ot any Hazardous Substances on or in the Properly. Borcawer shall not do, nor allow anyone else to do,
anything attecting the Property that is in violation of any Environmental Law. The preceding wo sentences shall
nol apply to the presence, use, or storage on the Properfy ol small gquantities of Hazardous Substances that are
generally recognized to be appropriale 10 normal residentiat uses and to maintenance of the Praperty.

Borrower shall promptly give Lender wrilten notice ot any invastigation, claim, demand, lawsuit or other ac-
tion by any governmental or regulalory agency ar privale party involving the Propedy and any Hazardous
Substance or Environmental Law of which Borrower has aclual knowledge. ! Borrower learns, or is nolified by any
govarnmental or regulatory authorily, that any remeval or other remediation ot any Hazardous Substance affecting
the Property is necessary, Borcawer shall promptly take all necessary remedial actions in accordance with
Environmenlal Lav.,

As used in fhie-paragraph 20, “Hazardous Substances” are those substances detined as toxic or hazardous
substances by Envirzpmental Law and the following substances: gasofine, kerosene, other flammable or foxic
petroleum products, toxin-pesticides and herbicides, volatile solvents, materials containing asbestos or formal-
dehyde and radioactive mateiials. As used in this paragraph 20, "Environmental Law" means federal laws and laws
of the jurisdiction where the Piorerty (s localed that refate to health, safaly or environmental protection.

NON-UNIFORM COVERANTS. Borrower and Lender turther covenant and agree as loliows:

21. Acceleration; Remedliea.“Lender shall give notice to Borrower prior to acceleration follow-
ing Borrower's breach of any covenani-or agreement In this Security Instrument (but not prior to ac-
celoration under paragraph 17 unless anplicable law provides otherwlise), The notice shall specify: (a)
the detault; (b) the actlon required to cure the delault; () a date, not less than 30 days from the date
the notice is given to Borrower, by which thy Jefault must be cured; and {(d) that fallure fo cure the
detault on or before the date specified in the rotice may result in acceleration of the sums secured by
this Security Instrument, toreclosure by judiclal proceeding and sale of the Property. The notice shall
further inform Borrower of the right 1o reinstate #or acceleration and the right to assert in the-
foreciosure proceeding the non-existence of a defauit or.any other defense of Barrawer to accelera~
tion and foreciosure. If the dofault is not cured on or beture the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security instrument
without further demand and may foreciose this Securlly Insirument by judicial proceeding. Lender
shall be entitled to collect ail expenses Incurred In pursuing the remesdies provided in this paragraph
21, including, but not limited to, reasonable atiorneys' fees and coste i title evidence.

22. Release. Upon payment of ali sums secured by this Security Insirument, Lender shall release his
Security Instrument without charge (o Borrower. Borrower shall pay any recordativivcosts.

23. Waiver of Homestead. Borrower waives all right of homestead exemptiat. in the Property.

24, Riders to this Securlty instrument.  if one or more riders are executed sy Borrower and recor-
ded together with this Securily instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the cavenants and agrezments ol this Securily Instrument as if the rider(s)
were a part ol this Security Instrument. {Check applicable box{es})

] Adjustabie Rate Rider ] Condominium Rider (] 14 Famity Figar
(] Graduated Payment Rider Planned Unit Development Rider (] Biweekly fayment Rider

(] malioon Rider [ Rae improvement Rider (] Second Home Rider
O Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agraes to the terms and covenants contamed in this Security
instrumant and in any rider(s) executed by Borrower and recorded wnh ll

Witnesses. /
"/2/ /Lfg (Seal)

EDWARD WXJOYEE -Borrower

@Lp & (Seal)
Form 3014 9/90 ASTRID 8. JCYC -Borrawer
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or remedy :

7. .12. Successors and Assigns Bound Joint and Several Uabmry, co-slgnare The covenants and
gagreemems af this Securily Instrument shall bind and benefil the. successors and asskjns ¢ of Lender. and. Borrower,

: '5sub;ecl 10 the provisions of paragraph 17.: Borrower's covenants and agreements shall be joint, and several. Any
‘Borrower: who co-signs this Security lnstrument but does not execute the Note: {a) is co: ‘signing’ this Secumy.

Instrument only to morgage, grant and convey that Borrower's interest in- the. Property. under the' terms of this

Security Instrument; (b) is not personally obligated 1o pay the.sums secured by 1his Security Instrument; and {c)

“agrees.that Lender and any, other Borrower may agree to exiend, modify, forbear or make any accommodatrons

©iwith regard to the terms of this Security Instrument of the Note without that Borrower's consent.

_ "'13. Loan Charges.  If the loan secured by this Security Inslmment is subject 10.a law which sets maxi-

* mum loan charges, and that law is finally interprefed so that the interest or other loan charges collected or 1o be

~ collagted In connection with the {oan exceed the permitted fimits, then: (a) any such ioan charge shall be reduced

. by the amount necessary {o reduce the charge to the permitted limit; and (b) any sums already collected from

: -Bormwer which exceeded permitted limits will be refunded to Borrower Lender may choose 1o fmake tiis refund

by reducing tne prncipal owed under the Note or by making a direct payment to Borrower it a refund reduces

: pnncipal the reductisn will be treated as a partiatprepayment without any prepayment charge under the Note.

- 14. Notlces, -4y notice to- Borrower provided for in this Secunty Instrument shall be given by delivering it

..or by maifing’ it by fiist-cizse mail uniess applicable faw requ!ree use of another method. - The notice shall be direc-

. ted to the: Property Addre3s Gr.any other address Borrower designates by: notice to Lender. ‘Any rotive to Lender

shal! be given by first class Ml 1o Lender's address stated herein or any other address Lender: drrsrgnates by

notice to. Borrower. Any notice provided for in this Security instrument shall be deemed fo have beéen given o

Borrower or Lender when given as pravided in this paragraph.

.., 15, Governing Law; Severebility -~ This Security (nstrument sha!l be gdverned by federal law and the law

* 'of the jurisdiction in which the Property is lacated. in the event that: any provision. or clause-of this. Security -

w0 _Instrumem or the Note confiicts with applrc.tb' s taw, such confilct shall not affect other provisions of 1his Security

Instrument or-1he Note which can be given ehaci without the conﬂrctmg provision: To this end the provisions of

- this Security Instrument and the Note are declared .o be severable.
' 16, Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Secunly .

" Instrumert.

17, Transfer of the Property or a Beneficial Interest h Borrower, | ail or any part of the Propeny or
any interest in it i sold or transferred {or if a beneficial imerestin Borrower is sold or transferred ‘and Borrower is -
- not a natural person) witholt Lender s prior written consent, Lencer may, al its option, require immediate payment
in:ull of all sums secured by this Security Instrument. However, tiis optinn shali not be exercised by Lender if ex-

- ercise is prohibited by federal law as of the date of this Security instrument. ) B
If Lender exercises this option; Lender shall give Barrower notice of et sleration. The notice shall provrde a

‘ period of not Jess than 30 days from the date the hotice is defivered or mailed m‘.b’n which Borrower must pay al
sums secured by this Security lnstrument if Borrower {ails 10 pay these sums pri ic the expiration ofthis period,
Lender rnay invoke any remedias permmed by this Security Instrument wrthout furiher notice or demand on

Bomower. .
' . 18. Borrower's Right to Flelnstate lf Borrower meels certain condruons Borro ver ehall have the rightio
rrave enforcement of this' Securily Instrument discontinued at any time prior to the earlier ka5 days (or such
othar ‘period as applicable law may specify for reinstatement) before sale of the F'roperty pursu2iit \o any power of

sale contained in this Security instrument; of {b) entry of a judgment enforcing this Security Instrutignt. Those .
conditions are that Borrower: {a) pays. Lender all sums which then would be due under. this Security. Instrument. -

and the Note as if no acceleration had occurred; (b) cures any deiaun of any other Covenanis or agreements; ()
pays afl expenses incurred in enforcing this Security instrument, rncludmg, but not fimited to, re;rsonabie 1ttorneys .
fees; and {d) takes stich action as-Lender may reasonably require 10 assure that the lien of this Security:Instrument,
tender's rights in the Praperty and Borrower's obligalion 10 pay the sums secured. by this Security instrument shalt -
continué unchanged. Upon reinstatement by Borrower, this. Security Instrument and the obligations secured ;
“"hereby shall remain fully effective as if no acceleration had occurred. However, this rrght to reinstate shall not
;apply in the.case of acceleration under paragraph 17. 5
© 19, Sale of Note; Changle of Loan Servicer. The Note or a partial interest in the Note (together with this
_Secunty Instrument) may be Sold oneg or more times without prior. notice to Borrower, A sale may result in a
change- in the entity (known as the *Loan Servicer"). that. collects monthly. payments due under the Note and this
: Security Insirument There alsa may be one or more changes of the Loan. Serwcer unrelated 10 a safe of the Note, |

L= | | | . Formubt4 9/90!
.':;;_Jn}__ﬂ_a]rs-é-' / i ‘ - (hage & of 7 pages) .
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Loan Numbar: HOF-0063000553

(Seal)
-Borrower

(Seal)
-Borrower

[Space Below This Line For Acknowledgment)

STATE OF I INQIS, County ss:

l 4//&‘ S, Geokbe

a Motary Public in and idt <aid county and state, do hereby cartity that
EDWARD W. JOYCE AND ASTPiu S. JOYCE, HUSBAND AND WIFE, )
parsonally known o me to be ine sama person(s) whose name(s) is/are subscribed 1o the foregeing instrument, appeared
balore ma this day in person, and ackroviedged thal he/sheithey signed and delivared the siid insliumen! as thelr

fres and voluntary act, for the uses and purrusas therein set forth,

Given under my hand and official saal, this 18t day of February, 1998 -~
/;""’ -"J,
My Commission expires: & v agdt
r--------nnu-------u NolaMz //
! “OFFICIAL SEAL"

ALLEN S. GABE

My Commission Expires: 3.31-01 §

ﬂ‘..--..----ﬂ------‘

'
\
! Notery Public, Siate of lllinois
‘
L

Form 3014 9/90
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Loan No. HOF-0063000553
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18th day ol February, 1998 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Daed of Trust or Sacurity Deed (the
"Security Instrument”) of the same date, given by the undarsigned (the "Borrower") 1o secura Borrower's Nota 1o
HARRIS TRUST AND SAVINGS BANK {ths "Lender")

of the same dale and covering the Property described in the Security Instrumen! and located at.
4 SHIRE TRAIL SOUTH BARRINGTON, ILLINOIS 60010-

[Aroperty Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, as described in

(the "Declaratizn). The Property is a part of a planned unil development known as
CUTTERSRUN ~

{Hame of Planned Umt Developmant]
(the "PUD"), The Prorarty aiso includes Borrower's interest in the homeowners association o equivalent enlity owning or
managing the common ase. and facilities of the PUD {the "Owners Associalion®) and tha uses, benefits and proceeds ol
Horrower's intarest.

PUD COVENANTS. In_“=dition to the covenants and agreaments made in the Security Instrument, Borrower and
Lender further covenant and agree a; 10/lows! 04

A PUD Obligations,  Borrower shiall parform all of Borrower's obligalions under the PUD's Canstituenl Documents. b
The *Canslituent Documenls” are the: (i) Ceclaiation (i) articles of incorporalion, trust instrument or any equivalenl docu- N
ment which creates the Owners Asscciation; 2:0)(iiiy any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues 3/ assessmants imposed pursuani to the Constituent Documents, m.)

B, Hazard Insurance. So long as the Owners-ssociation maintains, with a generally accepted insurance carrier, a L)
"master” or "blanket” policy insuring the Property which is savisfaclory to Lender and which provides insurance coveraga in
the amounts, lor the periods, and against the hazards Lendar raquires, including fire and hazards included wilhin the term
"extanded covarage,” then:

(i) Lender waives the provision in Uniform Covenant 2.!ar-the monthly payment to Lender of one-twelfth of the
yearly premium instaliments for hazard insurance on the Property; ans

(i) Borrower's obligation under Uniform Covenant & to maintain-hazard insurance coverage on the Propeny is
deemed salisfied to the extent thai the required coverage is provided by the Cwriars Association policy.

Borrower shall give Lender prompt netice of any lapse in required hazud irsurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in leu of resto:alicn o7 repair {ollowing a loss to the
Property, or to common areas and facilities of the PUD, any proceeds payable lo Borrower are hereby assigned and shall
be paid to Lander. Lender shall apply the proceads to the sums secured by the Sscurily Irstrument, with any excess paid
to Borrowar.

C. Public Liablitly Insurance.  Borrower shall take such actions as may be reasonable ic nsure that the Owners
Association maintains a public fiability insurance policy acceptable in form, amount, and extent of coverana to i.ander.

D. Condemnation. The proceeds of any award or claim for damagas, direct or consequential, puvable to Borrower in
connection with any condemnation or other taking of all or any pant of the Property or the common areas and lacilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lander ta the sums secured by the Security Instrument as provided in Uniform Covenanl 10.

E. Lender's Prior Consent. Rorrower shall not, except alter notice to Lander and with Lender's prior writlen
consant, aither partition or subdivide the Property or consent to:

(i} the abandonment or termination of the PUD, except for abandonment or termination required by law in the case
of subslantial dastruction by fire or other casualty or in the case ol a laking by condsmnalion or eminent domain;

(i) any amendmanl to any provision of the "Constituent Documents" it the provision is for the express benefi! of
Lender;

(iii} termination of professional management and assumption of self-management of the Qwners Association; or

MULTISTATE PUD RIDER -Single Family- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 /90
GFS Form CO04
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- (ivy any action which -would have the _effsct of randarmg the public ﬁabtliiy insurance coverage mamtamed by

© the Ownbrs Assoclation unaccepiable to Lender.
‘F. Remedies. i Borrower does nat pay PUD dues and assessments when d

amcums disbursed by Lender under this paragraph F shalt beccme additional debt
"-'rinstrumam Unless Borrower and Lender agt
of dlsbursamani at the Nole rate and shall

- payment. - -
- BY SIGNING BELOW Borrower accapts and agreas 1o the terms and provisions contained in this PUD Rlder

ue, then Lander may pay them. Any
of Borrower ‘secured by lhe Securiy
88 o Olfier terms of payment, these amounts shall bear intarest from the date.
be payabie with inlerest, upon notice from. Landar 10 Borrower requesting

(bsal)
-Borrower

{SBaI)
-Borrower

l(Sa'aI)
-Borrowar




