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MORTGAGE 6@
LOAN NO. 602235534 ’

THIS MORTGAGE ("Sccurity Instrument”) is@giverron  FEBRUARY 19, 1998 . The mortgagor is
LAWRENCE F. GOLDMAN aND DONNi G. GOLDMAN, HUSBAND AND WIFE
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e

{"Barrower"),

l

.3 This Sccurity Instrument is given to

PRISM MORTGAGE COMPANY,

AN ILLINOIS CORPORATION '
which is organized and cxisting under the lawsof  ILLINOIS , and whose address is

350 W. HUBBARD, SUITE 222

CHICAGO, IL 60610 {"Lender").
Borrower owes Lender the principal sum of TWO HUNDRED FIFTEEN THCUSAND NINE HUNDRED
FIFTY AND 00/100 Dollars (128, §  215,950.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security [nstruinen-("Note"), which provides for
monthly payments, with the full debt, if not paid caslier, due and payable on MARCH.1, 2005 « This
Security Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Note, witn inlzrest, and all rencwals,
extensions and modifications of the Note; (b) the payment of all ather sums, with interest, advanced pader paragraph 7 10
protect the security of this Security Instrument; and (c) the performance of Borsower's covenants and agrsements under this
Security Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and convey to Lender the
following described property located in COOK Conly, [lfinois:
SEE ATTACHED EXHIBIT "A"
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 which has the address of 3151 NORTE LINCOLN AVENUE #302, CHICAGO

1Strect] [City]
inois 60657 (" Propeny Address");

[Zip Codef

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, appurtenances,
and fixtures now or hereafler a pant of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is iawi’uﬂy scised of the estate hcrcby conveyed and has he right to
morigage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warranis and will defend generally the title to the Property ugainst all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY lNSTRUMENT combines umform covcmnts for national use and nop-uniform covenanis with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVEMANTS. Borrower and Lender covenant.and agree as follows:

1. Payment of Principai. and. lnltrest, Prepaymenl and Late Charges. Borrower shail promptly pay when due the
principal of and interest on the-dek cwdenccd by. the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insu: v:.cc. Subject to applicable law or 10 a wrilten waiver by Lencler, Borrower shall pay to
Lender on the day monthly paymcms e Aue under the. Note, until the Note is paid ia full, a sum ("Funds") for: (n) yearly
taxes and assessments which may attain prierity over this Security [nstrument as a lien on the Properly' {b) yearly leaschold
payments or ground rents on the Property, il any; {c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly mortga 7o 'nsurance premiums, if any; and (f) any sums payable by Berrower 10
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums,. These
items are called "Escrow liems," Lender may, at any iz, ‘collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan m'w require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as 1mcndcd from tme to time, 12 U.S.C. § 2601 ef seq. ("RESPA"), unless
another law that applics to the Funds seis a lesser amount. I{ se, Lender may, at any time,.collect and hold Funds in an
amount not to exceed the (csser, amount. Lender may estimate the-amonnt of F unds due on the basis of current data and
reasonable estimates of expenditures of future Escrow llems or otherwize in accordance with applicable law,

The Funds shall be held in an institution. whosc deposits are insarcd by a federal agency, instrumesntality, or cmny
(including Lender, if Lender is such an xnsntunon) or in any Federal Home Loar Bank. Lender shall apply the Funds to pay
the Escrow llems. Lender may not charge Borrowcr for holdmg and applymg (b¢ Funds, annually analyzing the £SCrow
account, or verifying the Escrow lems, unless Lender pays Borrower inferest’ o the, Funds and applicable law permits
Lender to make such a chnrgc. However, Lendcr may require Borrower (o pay a onie-iime charge for an independent real
estale 1ax rcporung service used by Lender in conncction with this loan, unless applicabl: law provides otherwise. Unless an
agreement is made or applicable Jaw requires interest to be paid, Lender shall not be required (o pay Borrower any interest
or carnings on the Funds. Borrower and Lender may agree in writing, however, that interest/shai! be paid on the Funds.
Lender shall give 1o Borrower, without charge, an annual accounting of the Funds, showing crédiisia.debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additionat security for all sums
secured by this Security Instrument.

If the' Funds held by Lender exceed the amounts. permitted to be held by applicable law, Lender shall account (o
Borrower for the excess Funds in accordance with the requirements of applicable Jaw. II the amount of the Funds held by
Lender at any time is aot sufficicnt 1o pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary (o make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upen payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shali acquire or sell the Property, Lewder, prior (o the acquisition oggs
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sumgD
sceured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all paymenis received by Lender undekd )
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable undc
paragraph 2; third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note. U\

e
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4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable to the Property
* which may attain priotity over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment, Borrowa.r shall promplly furnish to Lender all notices of amounts to be paid under this

* paragraph. If Borrower makes these payments directly, Borrower shall promptly [urnish (o Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in wriling to the payment of the obligation sccurcd by the lien in a manner acceplab}e to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Leader subordinating the
lien to this Security Instrument. I Lender determines that any part of the Property is subject to a lien which may aitain
priority over this Security instrument, Lender may give Borrower a notice identifying the lien. Borrower shali satisfy the
lien or take one or'mare of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Troperty Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insurcd agairst loss by ftre, hazards included within the term "extended coverage” and any other hazards, including
fioods or flooding, for whish Lender r:.quurcv. 1nsurancc. This insurance shall be maintained in the amounts and for the
periods that Lender requires:The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shatl not be un:easanably withheld, If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coveragé (¢ protect Lender's righls'in the Property in accordance with paragraph 7.

All insurance policies and renewalsshall be 'tcccpﬂblc to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies 2! lencwals If Lender requires, Borrower shal} promptly give to Lender atl reccipls
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompl nolice to the insurance carrier and
Lender. Lender may make proof of loss if novmadz promptly by Borrower,

Unless Lender and Borrower otherwise agrez.f-swriting, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair-is ~conomically feasible and Lender's sccumy is not lessened. If the
resloraticn or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be

- applied to the sums secured by this Security Inslrumcm. whetier or not then due, with any excess p:ud to Borrower. If
Borrower abandons the Property, or does nol answer wuhm 50 Jays a notice from Lender that the insurance carricr has
offered 10 settle a cl:nm then Lender may collect the insurance proczeds. Lender may usc the proceeds (o repair or restore
the Property or to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any appiication.<f proceeds to principal shall not extend or
postpone the due date of the monlhly payments referred 1o in paragraphs 1 a1d 2 2 o’ change the amount of the payments, If
under paragraph 21 the Propcrly_ is acquired by Lender, Borrower's right to any jasurance policies and proceeds resulting
from damage to the Propcrly prior to the acquisition shall pass to Lender to the exierd ufthe sums secured by this Security
Instrument |mmed1aiely prior to the acquisition,

6. Occupuncy, Preservatlon, Mamlennnee and Protection of the Property; Boirower's Loan Application;
Leaschalds. Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shall continue o occupy the Property as Borrower'spriacipal eesidence for at
least onc year after the date of occupzmcy. unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating, circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. 3orrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the fien created by this Security Insirument or
Lender's sccurily interest, Borrower may curc such a default and reinstate, as provided. in parngmph 18, by causing the
action or p:ocecdmg to be dismissed with a ruling that, in Lender s good faith determination, prechudes forfeilure of the
Borrower's interest in the Property or other material impairment of the Jien created by this Security Instrument or Lender's
security intercst, Borrower shal! also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender {or failed to provndc Lender with any material informalion) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. [f this Security Instrunient is on a leaschold, Borrower shall comply with all the provisions
of the lease. il Borrower acquires fee litle to the Property, the leasehold and the fee title shall not merge unless Lender

agrees to the merger in writing,
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7. Protection of Lender's Righls in the Property. If Borrower fails to perform the covenants and agrecmenis contained
* in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in b‘m!\ruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to profect the value of the Propcrty and Lender's rights in the Propcrly Lender's

"actions may include paying any sums scecured by a licn which has priority over this Sccurity Instrument, appearing in court,

paying reasonable attorneys' fees and entering on the Property 1o make repairs. Although Lender may take action under this

paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounis shall bear inlerest from

the date of disbursement at the Nole rate and shall be payable, with intcrest, upon notice from Lender (o Borrower
requesting payment,

8. Mortgagc Insurance. Il Lemler required mortgage insurance as a condition of mnkmg the toan secured by this
Security Insirumeas, Borrower shall pay the premiums required fo maintain the mortgage insurance in effect. If, for any
reason, the mortgags insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the
premiums required te ohtain coverage substantially. EquV'llcﬂl to the morigage insurance previously in effect, at a cosl
substantially equivaleni 1o ihe cost 1o Borrower of the mortgage insurance previously in cffeet, from an alicrnate morgage
insurer approved by Lender. 17 subshnlmlly equivalent mortgagc insurance coverage is not available, Borrower shall pay to
Lender each month a sum equai to-one-twelfth of the yearly mortgage insurance. premium being paid by Borrower when the
insurance coverage lapsed of cuased to be in effect, Lender will accept, use and retain these paymenls as a loss reserve in
liew of mortgage-insurance. Loss ressrve paymcms may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and fz¢ e pcrlocl that Lender requires) provided by an insurer approved by Lender again
becomes available and is ob('um_:d. Borrower it pay the premiums required to maintain mortgage insurance in effect, or to
provide a loss rescrve, until the requirement for martgage insurance ends in accordance with any wrillen agreement between
Borrower and Lender or 'ippilcablc law.

9. Inspeetion, Lender or its agent may make reasarable entries upon and inspections of the Property. Lender Sh'l” give
Borrower notice at the time of or priar 1o an inspection «pecifving reasonable cause for the inspection.

10. Condemnation, The procecds of any award or clzim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or jor/conveyance in lieu of condemnation, are hereby assigned

and shall be paid to Lender.

[n the event of a total taking of the Property, the proceeds snali be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Berrowed, 'n the event of a partial taking of the Progenty in
which the fair market value of the Property lmmed:alcly before the takitig is coual o or greater than the amount of the sums
securcd by this Security Instrument immediately before the taking, unless Boivower-and Lender otherwise agree in writing,
the sums secured by this Sccurity_ln‘strumém,shnll_ be reduced by the amount of tiie pruceeds multiplied by the following
fraction: (a) the total amount of the sums sccured immediately before the taking, dividéd by (b) the Tair market value of the
Properly immediately before the taking.. Any balance shall be paid to Borrower, In e cvent of a partial taking of the
Property in which the fair market value of the Properly immedialely before the taking is l2s5 than the amount of the sums
sccured immediately before. the taking, uness Borrower and Lender otherwise agree in wrilirg or unless applicable iaw
otherwise provides, the proceeds shall be applicd to the sums secured by this Security Instrumestswhaher or not the sums
are then due, _

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the conderiner offers to make
an award or seitle a claim for damages, Borrower fails o respond to Lender within 30 days afier the date the kotice is given,
Lender is authorized to cotlect and apply the proceeds, at its oplion, either to restoration or repair of the Property or o the
sums secured by this Security Instrument, whether or not then due..

Unless Lender and Borrower otherwise agree in wrmng. any application of proceeds to prmcup'tl shall not extend or
poslponc the due date of the monthly payments referred (o in paragraphs | and 2 or change the amount of such payments, .

. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of (he time for payment or
modil‘ Calion of amortization of the sums secured by Ihis Security Instrument granted by Lender to any successor in interest
of Borrower shall not operale to releasc the ]mblluy of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence procccdmgs against any successors in interest or refuse 10 extend time for payment or
otherwise modify amortization of the. sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shal]
not be a waiver of or preclude the exercise of any right or remedy.

Initials: é&
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12. Successors and Assigns Bound; Joint and Severable Linbility; Co-sighers. The covenants and agreements of this

* Security Instrument shali bind and benefit the, successors and assigns of Lender and Borrower, subject to the provisions of

paragraph 17. Borrower’s covenants and agrccmcms shall be joint and several. Any Borrower who co-signs this Security

Instrument but does not execute the note: (a) is co-signing this Security Instrument only lo morigage, grant and convey that

" Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the

sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modily,

forbear or make any accommodations with regard to the terms of this Sccurity Instrument or the Note without thal
Borrower's consent,

13. Loan Chary.s. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally mu:rpretcd so thal the interest or other loan charges collected or (o be collected in conneetion with the
loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amoum necessary lo reduce the
charge 10 the permitted fimit; and (b) any sums alrcady collected from Borrower which exceeded permitied limits will be
refunded to Borrswar, Lender may choose to make this refund by reducing the principal owed under the Nole or by m'nkmg
a direct payment to Parrower. If a refund reduces principal, the reduction will be treated as & partial prepayment without any
prepayment charge under the Note.

14. Notlces. Any rnotise to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mailunless applicablc law requires use of another method. The notice shall be directed to the
Property Address or any otheradriiess Borrower designates by notice 1o Lender, Any nolice to Lender shall be given by first
class mail to Lender's address stated herein or any ather address Lender designates by notice to Borrower. Any notice
provided for in this Security (nstrumest shall be deemed to have been given 10 Borrower or Lender when given as provided
in this paragraph.

I5. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the lfaw of the
jurisdiction in which the Property is located. In the event that 'my provnsmn or clause of this Securily Insirument or the Note
conflicts with applicable law, such conflict shal seraffect other provmons of this Security Instrument or the Note which
can be given effect without the conflicting provisiot.'vs this end the provisions of this Security Instrument and the Note are
declared to be severable,

16, Borrower's Copy, Borrower shalt be given one conforined copy of the Note and of this Security Instrumenl.

17, Transfer of the Property or a Beneficia! Interest in iorrower. (1 all or any part of the Property or any inlerest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, al its option, require. lmmediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender cxercises this option, Lender shall give Borrower notice of acexleration. The notice shatl provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums sccured by
this Security [nstrument, If Borrower fails. to pity these sums prior to the expiration of 1iis period, Lender may invoke any
remedies permitted by this Security Insmtmcm withowt further notice or demand on Borrgwer,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borroweer ‘shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 driys {or such other period as
applicable law may specily for reinstaiement) before sale of the Property pursuant lo any power-ofsale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditionsae that Borrower: ()
pays Lender all sums which then would be duc under this Security Insirument and the Note as if G0 ‘acceleration had
occurred; (b) cures any default of any. other covenanis or agreements; (c) pays all expenses incurred atrenforeing this
Security Instrument, including, but not limited to, reasonable attorneys’ fecs; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations securcd hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shali not apply in the cuse of acceleration under paragmph 17.

19, Sale of Note; Change of Loan Serv!cer. The Note or a partial interest in the Nole (logether will this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects momhly p1ymcms duc under the Note and this Security Instrament. There 'tls
may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. Jf there is a change of the Loan SLrwce
Borrowcr will be given written notice of the change in accordance with paragraph 14 above antl applicable law. The nolic
will state the name and address of the new Loan Servicer and the address 1o which payments should be made. The notiee wille

s0 contain ther information required. b icable la
al ntain any other information req y appl law. i C /:’Z:__
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20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

" Hazardous Substances on or in the Property. Borrower shali not do, nor allow anyone clse to do, anything affccting the

Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or

storage on the Property of small quanum.s of Hamrdous Substanices that are generally recognized 1o be appropriale to
" normal residential uses and 1o maintenance of the Propcrly

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency.or private party mvolvmg the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower fearns, or is notified by any govcmmcnnl or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shail promp!ly take all pecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc these substances defi ned as toxic or hazardous substances by
Environmental Law and the followmg substances: gasoline, kerosene, other Namunable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials- conmmng asbestos or formaldehyde, and radioactive malerials, As
used in this paragrph 20, *Environmental Law" meuns federal laws and laws of the jurisdiction where the Property is
located that relate (0 4iczlth, safety or environmental protection,

-
]

ol

e LT TSI b

NON-UNIFORM CUYENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remed,es. Lender shall give notice to Borrower prier to aceeleration following Borrower's.
breach of any covenant or agreenent: in this Security Instrument (but not prior to acceleration under paragraph. 17
unless applicable law provides other .nr.,. ‘The notice shall specify: () the default; (b) the actlon required to cure the
default; {¢) a date, not less than: 30 days from lhe date the notice is given to Borrower, by which the default must be
cured; and (d) that fallure to cure the dcfu"'t o or hefore the date specified In the notice may result in acceleration of
the sums sccured by this Security Instrumen, Zoveclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the nght to veloseate after acceleration and the right to asserd in the foreclosure
procceding the non- c'nstencc of a_defuult or any. cther defense of Borrower to acceleration and foreclosure, If the
default is not cured on or before the daté specif| iedin Hie notice, Lender at its option may require immediate payment
in full of all sums secured by this Security lnslrumcm without further demand and may foreclose this Security
Instrument by judicial proccecling Lender shall be entitled to eafiect alf c\cpcnscs incurred in pursuing the remedics
provided in this paragraph 21, including, but not limited to, reasop: Able aftorneys' fees rnd costs of title evidence,

22, Release. Upon. payment of all sums secured by this Security Instrument, Lender shall rlease this Security
[nstrument without charge 1o Borrower, Borzower shall pay any recordaion cosiz

23. Waiver of Homestend. Borrower waives all right of homestead exen otionin the Property.

24. Riders to this Security Instrument, 1 one or morc riders are exccuted by Bedrawer and recorded together with this
Sccurity Instrument, the covenanls and agreements of each such. rider shall be inca porated into and shall amend and
supplement the, covenants and agreements of this Security Instrument as if the rider(s) were a part ol this Security

{nstrument. [Chcck apphc*nblc box(¢s))

Adjustable Rate Rider X | Condominium Rider Planned Unit Development Rider
}-4 Family Rider Graduated Payment Rider Biweekly Payment Rider
X | Balleen Rider Rate Improvement Rider Second Home Rider e
@
X | Others) {specify] LEGAL DESCRIPTION E',;

ﬁ;ﬁ()
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and cavenants cofttained i this Security Instrument
* and in any rider(s} executed by Borrower and recorded with it

Wilnesses:

.- , -
é’ / K’/‘gfvé’ {Seal)

LAWRENCE F. GOLDMAN - Borsower

Bﬂfuuw/f/ /70 LWiT— (Seal)

DONNA G. GOLDMAN “Bortower

(Seal)

+ Borrower

(Seal)

- Borrower

STATE OF ILL[NOIS
b ss.
County of k (' \’ ‘& }
S (3\ Lo
j (NN \‘ < EX - a Motary Public in and” for said county and staic do

}(.LVL\'L“ ‘.O(C\*’"'\‘\’ C\,\.Y.:y/
v
\ .lkf\' s . C V\\C‘V\,\.._./
\ ) C V4 G" L , personally kncwnto me to be the same person(s) whose

name(s) subscribed to the foregoing instrument, appeared before me this day in perso7, ad acknowledged thatsJ-he

signed and delivered the said instrument a 8 V¢ free and voluntary da 1, for the uses ind nurposeq therejn sgt. forth,
Given under my hand and official seal, llus [ q day of gj) SRVIAY 1 (Qﬁ /?

hcreby certify that !

o ")
My Commission expires: Y&L/T*LJ/\/’ -~ ~-.)5&_

Notary Public

1LLINOIS - Single Farnlly Fannie MaciFredilie Moe UNIFORM INSTRUMENT
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Commitment Number; 1L985175

The land raferred to in this Commitment is described as follows:

PARCEL 1: UNIT NUMBEH 302'IN THE LINCOLN LOFTS CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING.DESCRIBED TRACT OF LAND: LOTS 3 THROUGH 13, INCLUSIVE, IN JOHM P, ALTGELD'S
SUBDIVISION OF BLOCKS 1, 2, 3, 4 AND 7 AND THE NORTH 1/2 OF BLOCK 6 IN THE SUBDIVISION OF
THAT PART LYING NOHTHEASTERLY OF THE CENTER LINE OF LINCOLN AVENUE OF THE NORTHWEST 1/4 -
OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECOHDED AS DOCUMENT 96672710, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

PARCEL 77 THE EX_SCI_.USIVE"HIGHT TO THE USE OF PARKING SPACES 46 AND 49, LIMITED COMMON
ELEMENTS A3.SET FORTH IN THE DECLARATION AFORESAID, IN COOK COUNTY, ILLINOIS.
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‘| LOAN NO. 602235534

i BALLOON RIDER

o (CONDITIONAL RIGHT TO REFINANCE)

"

5 . THIS BALLOON RIDER is made this  13TH dny of FEBRUARY , 1998 |, and is
} incorporated into and shal! be deemed 10 amend and supplenient the Mortgage, Deed of Trust or Decd 10 Secure Debt (the
“ “Security [nstrument") of the same date given by the undersigned (the "Borrower™) to secure Borrower's Note to

4 PRISM MORTGAGE COMBANY

AN ILLINOIS CORPORATION

of the same date and covering the property described in the Security- Instrument and located at:
3151 NORTH LINCOLN AVENUE #302

CHICAGO, IL 60657

{Piopeny Addrass]

{the "Lender")

The interest rate s:iiéd on the Nole is called the "Note Rate”, The date of the Notc is called he "Note Date™, | understand
the Lender may transfcr ing Note, Security Instrument and this Rider, The Lender or anyone who takes the Note, the Security
Instrument and this Rider by Srinster and who is cntitled to receive payments under the Note is calied the “Noie Holder”.

ADDITIONAL COVENANTS. _In addition to the covenants and agreements made in thc'Sccurily {nstrument, Borrower
and Lender further covenant and agree-2s follows (despite anything to the contrary contained in the Security Instrument or the

Note):

1. CONDITIONAL MODIFICATION AN EXTENSION OF LOAN TERMS

Al the maturity date of the Mote and Security Listruiment (the “Maturity Date”), 1 will be able (o obtain a new loan ("New
Loan™) with a new Maturity Dawe of MARCH , 2028, and with an inierest ratc equal to the "New Noie
Rate” determingd in accordance with Scction 3 below if all the conditions provided in Sections 2 and 5 below are met (ihe
“Conditional Refinancing Option"). f those conditions arg not'met, | understand that the Note Holder is under no obligation to
refinance or modify the Note, or (o extend the Maturity Dag, «ng) that | will have (o repay the Note from my own resources or

find a lender willing to lend me the money to repay the Note.

2, CONDITIONS TO OPTION
[ | want to exercise the Conditional Refinancing Option at maturity,.cZitain conditions must be met as of the Mawrity Date,

These conditions are: (1) 1 must still be the owner and occupant ol the (propesty subject {o the Security Instrument (the
"Property”); (2) I must be current in_my monthly payments and cannat have been more than 30 duys late on any of the 12
scheduled monthly payments immediately preceding the Marity Date; (3) no lien asainst the Property (except for taxes and
special assessments not yet due and payable) other than that of the Security Instrument sy exist; (4) the New Note Rate cannot
be more than 5 percentage points above the Note Rate; and (5) | must make a written requeccfo the Note Holder as provided in

Section § below.

3. CALCULATING THE MODIFIED NOTE RATE )
The New Note Rate will be a fixed rate of interest equal (o the Federal National Mortgage Associatior’s required net yield lor

30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus one-half of one persen (0.5%), rounded
1o the nearest onc-cighth of one percent (3.125%) (the "New Note Rale"). The required net yicld shall be the applicable net
yield in effect on the daie and time of day that the Note Holder received notice of my election to exercise the Conditional
Refinancing Option. 1f this required net yield is not available, the Note Holder will determine the New Note Rate by using

comparable information.

4, CALCULATING THE NEW PAYM ENT AMOUNT

Provided the New Notc Rale ns calculated in Scciion 3 above is not greater than 5 percentage points above the Note Rate and
all other conditions required in Section, 2 above are satisfied, the Note Holder will delermine the amount of the monthiy paymen
that will be sufficient to repay in full (a) the unpaid principal, plus (b} accrued but unpaid interest, plus {c) all other sums 1 \vilm
owe under the Note and Sccurity Instrument on the Maturity Date (assuming my monthly payments then arc current, as rcquirccﬁ
under Section 2 above), over the term of the New Note at the New Note Rate in equal monthly payments. The resull of lhisc.
calculation will be the amount of my new principal and interest payment every month until the Note is fully paid.

MULTISTATE BALLOON RIﬁEﬁ - Single Famify « Fannie Maa Unlform Instrument
Form #3180 12/89 Page 1 of 2 Intia -
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LOAN NO. 602235534

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the principal,
accrued but unpaid interest, and al other sums I am expecled to owe on the Maturity Date, The Note Holder also will advise me
that I may excrcise the Conditional Refinancing Option if the conditions in Section 2 above are met, The Note Holder will
provide my payment record information, together with the name, title and address of the person representing the Note Holder
that 1 must notify in order to exercise the Conditional Refinancing Option, 1f 1 meet the conditions of Section 2 above, I may
cxercise the Conditional Refinancing Option by notifying the Note Holder no later than 43 calendar days prior to the Maturity
Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Morigage Association's
applicable published required net yield in effect on the date and time of day notification is received by the Note Holder and as
calculated in Scction 3 above. I will then have 30 calendar days to provide the Nole Holder with acceptable proof of my required
ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me of the new interest rate
{the New Note Xaie}, new monthly payment amount and a date, lime and place at which | must appear 1o sign any documents
required to completz the required refinancing. I understand the Note Holder will charge me'a 3250 processing fee and the costs
associated wilh updating 2ie title insurance policy, if any, and any reasonable third party costs such as documentary stamps,

intangible tax, survey, recciding fees, etc.

BY SIGNING BELOW, Borrowes aicepls and agrees 1o the terms and covenants contained in this Balloon Rider.

f»ﬁﬁ / G“ C 70 (Seal) bﬁwﬂ«é (ZC’W“W (Seal)

LAWRENCE F. GOLDMAN /300 we! DONNA G. 'GOLDMAN +Boreawaer

{Seat) (Scal)

Bowrowar Borrawat

[Sign Original Only]

MULTISTATE BALLOON RIDER - Single Family - Fannle Mas UnHterm inatrument

Form #3180 12/89 Page 2 of 2
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LOAN NO. 602235534, CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19TH dayof  FEBRUARY 19 98
* and is incorporaled into and shall be deemed 1o amend and supplement the Montgage, Deed of Trust or Security Deed (ihe
"Sccurity Instrument™) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Noie (o
PH!SM MORTGAGE COMPANY, AN ILLINOIS CORPORATION {the "Lender")
" of the same date and covering the Property described in the Security Instrument and located at:
3151 NORTH LINCOLN AVENUE #302
CHICAGO, IL 60657
{Propurw Adliions)
The Property includes a unit in, together with an undivided inlerest in the common elements of, a condominium project known
as: LINCOLN LOFTS CONDOMINIUM
{Memo of Condaminium Project|
(the "Condominium Project”). If the owners association or other enlity which acts for the Condominium Project (lhc "Dwners
Association") halds title 1o property for the benefi or use of ils members or sharcholders, the Property also includes
Borrower’s inlerestin the Owners Association and the uses, proceeds and benefits of Berrower's interes!.

CONDOMINIUY: COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender furipzr'sovenant and agree a.: follows:

A. Condominium Obliguticas. Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documents, The “Constiruent Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (if) by-laws; (%) <ode of regulations; and (iv) other equivalent documents. Borrower shall prompily

S

pay, when due, all dues and assessments impuscd pursuant to the Constituent Documents.

B. Hazard Insurance., So long as the Cweers Association maintains, with a generally accepied insurance carrier, a
"master” or "blankel" policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within

the term “extended coverage”, then: _
(i) Lender waives the provision in Uniform Covenap: 2 for the monthly payment to Lender of the yearly premium

installments for hazard insurance on the Property; and A
(i) Borrawer's obligation under Uniform Covcnam 5 10 makita’n hazard insurance coverage on the Property is dccm(,d

satisfied to the extent that the coverage is provided by the Owners Asscciaiion policy.
Borrower shall give Lender prompt notice of any lapsc in required hazard ipsurance coverage.
In the event of a dnslnbunon of hazard insurance proceeds in liew of rest 1rat|un or repair following a loss (o the Property,

whether to the unit or to common elements, any proceeds payable to Borrower a:¢ hereby assigned and shall be paid to Lender
for application to the sums secured by the Security Instrument, with any excess patd-10-Zorrower,

C. Public Liability Insurance, Borrower shall take such actions as may be rcascnable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and exient 27" coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential; m.ynhlc ic Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the dnit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid (o Lender Such proceeds shalt
be applied by Lender to the sums secured by the Sccurily Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent, Borrower shall not, except after notice 1o Lender and with Lender’s prior wrilten consent,
either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain;

(i) any amendment 1o any provision of the Constituent Documents if the provision is for the express benefit of Lender;

(if) termination of professional management and assumption of scll- -management of the Owners Association; or

(iv) any action which would have the cffect of rendering the public liability insurance coverage maintained by the

Owners Association unacceplable to Lender.

MULTISTATE CONDOMINIUM RIDER - Singia Family - Fannle Mae / Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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LOAN NO. 602235534.

. F. Remedics, I Borrower docs not pay condominium dues and assessments when due, then Lender may pay (hem.
w4 Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
+ Instrument, Unless Borrower and Lender agree to other termis of payment, these amounts shall bear interest from the daic of

fl,"-
b
5 disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,
} ‘-
4
-+ BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this Condominjum Rider.
L. Ll (Seal) D&MG (70 Lo "'”‘q/"/ (Seal)
LAWRENCE F., GOLDMAN ‘Borowar  DONNA G. GOLDMAN ~Bartowor
(Scal) (Seal)
-Bonpyiny -Borroyeor
L
=
9)
<
cé
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