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MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 17, 19%¢, between Charles E. Nolan and Betty J, Notan, Together as
Husband and Wife, as JoInt Tenants, whose address 1 17919 Flamingo Dr., Tinley PArk, IL 60477 (referred
to below as "Grantor"); and HERITAGE COMMUNITY" BANK, whase address is 18301 SOUTH HALSTED ST,
GLENWOOD, IL 60425 (referred to below as "Londer"),

GRANT OF MORTGAGE. For valuable consideration, Grantor.rortgages, warrants, and conveys to Lender all
of Grantor’s right, 1itle, and interest in ard to the following deseribed ieai property, together with all existing or
subscquently erected or affixed buildings, improvements and fixtures; <1 casements, rights of way, and
appurtenances; all water, water rights, walercourses and ditch rights (including“stock in utilities with ditch or
irrigation rights); and all other rights, royaltics, and profits relating to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, focated in Cook Couriy. State of lllinois (the "Real

Property”):
{s00 attached)

The Real Property or Its address Is commonly known as 17919 Flamingo Dr,, Tinley rar«.i. 60477. The Real
Property tax identification number is 27 34 411 027,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Projerly and
all Rents from the Property. In addition, Grantor grants 1o Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in (his Morigage shall have the meanings atribwted to such terms in the Uniform Commercial
Code, Al references to dollar amounts shall mean amounts in lawful money of the Uniled States of America.

Granfor. The word "Gruntor" means Charles E. Nolan and Betly J. Nolan. The Grantor is the morigagor
under this Morigage.

Guarantor. The word "Guarantor” means and includes without limitiation each and all of the guarantors,
suretics, and accommodation parties in coanection wilth the Indebtedness.

Improvements. The word "lmprovements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.
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' Inciebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any-
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgdge, together with interest on such amounts as provided in
~this Mortgage. At no time shail the principal amount of Indebtedness sacured by the Mortgage, not
- including sums advanced to protect the security of the Mortgage, exceed $30,000.00.
Lendor. The word "Lender” means HERITAGE COMMUNITY BANK,; its successors and assigns. The Lender
is the mortgagee under this Morgage. ‘ o '
~ Mortgage.  The word "Mortgage” fmeaps this Mortgage' between Grantor and Lender, :and includes without
limitation all- assignments and security interest provisions relating 1o the Personal Propérty and Rents. ‘

-Note: - The word "Note” means the promissory note or crcﬂi; 'agreemem dated Féhrm;u)’r 17, 1998, In the
- original princiaet amount of $15,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, r-financings of, consolidations of, and substitutions for the promissoty note or agreement.

The. interest: rate or the Note is 8.720%. The Note is payable in- 120 monthly payments of $187.55. The
maturity date of this Murizage is February 17, 2008. i

Porsonal Property. 7uc. words "Personal Property" mean all equipment, fixtures, and other articles of
Bersonal property now or iieafier owned by Grantor, and now or hereafter allached or affixed to the Real
roperty; together with all acczss’ons, parts, and additjons to, all replacements of, and all substitutions for, any
of .such. property; and together-with al]- proceeds (including withoul limitation all’ insurance: procerds and
- refunds of premiums) from any sale #i other disposition of the Property. - - : ‘

Property. The word "Property” meas collectively the Real Property and the Personal Property.
- Real: Proparty. The words "Real Proprrty" mean the property,. interests and rights described above in the
- "Grant of Mortgage" section. ‘ : .
Related Documents. The words "Related Dscuments” mean and include without limitation all promissory
- riotes, credit agreemenis, loan agreements, envizonmental agreements, guaranlies, security agreemients,
morigages, -deeds of trust, and all other instrumenis agreements and documents, whether now ‘or hereafter
existing, executed in connection with the Indebtedness. : :

Rents. The word "Rents” means all present and fiture rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property. - :

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

" AND' PERSONAL PROPERTY, !S GIVEN TO SECURE (1) FATMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDEa TH'S MORTGAGE AND THE RELATED
DOCUMENTS. TH!S MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PA‘_H]EN_T AND PERFORMANCE. E:kccpt as otherwise prdvided in this Mnrrtig;g'j_; Granjor shall pay 1o Lender all
amounts_secured by this Mortgage as they become due, and shall strictly perfornia)!-of Grantor’s obligations
under this Mortgage. ‘ ‘

POSSESSION: AND MAINTENANCE OF THE PROPERTY.. Grantor agrees that Grantoi's possession and uvse of
the Property shall be governed by the following provisicns:

Possession and Use. Until in default, Grantor may remain in possession and control of 7nd operate and
. manage the Property and collect the Rents from the Propeny. T

‘Dll'ty_lo Malintain. Grantor shall maintain the Property in tenantable condition and promplly perfornsi =11 repaiss,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms. “hazardous waste,” “hazardous substance,” "disposal,” 'releass.” and
“threatened " release,” -as used in this Mortgage, -shall have the same meanings as set forth. in the
Comprehensive Environmental Response, Compensation, and Liability ‘Act of 1980; as-amended, 42 U.S.C.
Section 9601, et sec&.] ("(L‘ERCL.I*’\"&.4 the Superfund Amendments and Reathorization Act-of 1986, Pub. L. No.
99.499 ("SARA"), the Hazardous Miterials Transportation Act, 49 U.S.C; Section 1801, et seq., the Resource
Conservation and Recovery Act, 42:U.S.C. Section 6501, et seq., or other applicable stale or Federal laws,
tules, ot rcslllauons adopted pursuant to any of the foregoing: ‘The-terms-"hazardous waste™ and "hazardous
substance” shall also include, without limitation, petroleum. and petroleum: !ﬁ;—pmducts- or-any. fraction thereof
and asbestos. . Grantor represents ani! warranis (o Lender that: gf)\During‘ e period’ of Grantor's ownership
of the Property, there has been no use, generation, manufacture; storage, treatment; disposal, release or
threatened release of any hazardous waste or substarice by iy person on;, under, about or from the: Propeé?:
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed 1o
and ackmwledgedgi' Lender in. writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of an% hazardoas waste or substance on, under, about or from the: Property b{:i
any prior ownets or occupanis of the Proper?/ or (ii} any actual or threatened ig‘lj‘gmion,or tlaims of agaf nd
y any person relating to such matfers; and (c) Except as previously-disclosed 10" and acknowled%> by
. Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
- shall use, generate, manufacture, store, treat, dispose of, or release any hazardous. waste or- substance on,
under, about or from the Propenty and (n? any such activity shall’ be- conducted. in" compliance with all
© applicable federal, state, and local laws, regulations and ordinances, including. witbout limitation those laws,
regulations, and ordinances describeid above. ~Grantor authorizes Lender and-its -agents to' enter upon. the
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Property to make such inspections and tests, at Grantor's expense, as Lender may deern appropriate to

. determine compliance of the Property with this section of the Mortgage. Any inspections or fests made by
L. Lender shall be for Lender's purposcs only and shall not be construed 1o create any responsibility or liability
on the part of Lender to Grantor or 1o any other person. The representations and warranties comtained lherein
arc based on Crantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. -~ Grantor hereby (a) releases and waives any fuwre claims against Lender for indemnity or
contribution tn the evem Grantor becomes liable for cleanup or other costs under any such laws, and” (b)
agrees to indemnify and hold harmiess Lender against any and all claims, losses, Niabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the Morgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring grnor to Girantor's ownership or interest in the Property, whether or not .
the same was ar should have been known to Grantor. The provisions of this section of the Mortgage,
including the obligation to indemuily, shall survive the payment ‘of tiic Indebledness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be' affected by Lender’s acquisition of any inmerest in
the Property, whether by foreciosure of otherwise,

Nulsance, Wast). Grantor shall not cause, conduct or permit any nuisance tior commil, permit, or suffer any
stripping of or waze on or to the Property or any portion of the Property. Without Jimiting the generality of (he
foregoing, Granior will noi remove, or grant 10 any other party the right to remove, any lLimber, minerals
(inciuding oil and gagysail, graved or rock products without the prior writien consent of Lender.

Removal of Improveicwits. Crantor shall not demolish or remove any lmprovemenis from the Real Property
without the prior written coraent of Lender,  As a condition to the removal of any lmprovements, Lender may

tequire Grantor to make _armngements  satisfactory to Lender to  replace “such  Improvements  with
Ymprovements of ot least equai value,

Lender's Right to Enter, Lende and its agents and represeniatives may enter upon the Real Propeny at all
reasonable times to attend to Levder’s interests and to inspect the Property for purposcs of Grahtor's
compliance with the terms and comlitions el this Morigage,

Compliance with Governmental Raguirements. Grantor shall promptly comply with all laws, ordinances, and
reguliions, now or hereafter in ¢ffect, of alt gorernmental authoritics applicable o thie use or occupancy of tie
Property. Grantor may contest in good faith vy sueh law, ordinance, or regulation and withhold compliance
during any proceeding, including asapmpnme appedlc-so lang ws Grantor has notificd Lender in writing prior to
doing so and so long as, in Lender's sole opinior, Lender's interests in the Property are not jeopardized.

Lender may require Grantor to post adequate security or a surety bond, reasonably sutisfactory 1o Lender, to
protect Lender's inlerest.

Duty to Protect. Grantor agrees neither to abandon nor iwave unattended the Property. Grantor shall do afl
other acts, in addition to those acts set forth above in this suetion, which from the character and use of the
Property are reasonably necessary to protect and preserve the Properiy

DUE ON SALE - CONSENT BY LENDER. Lender may, w its opticii, declare immedintely due and payable all
sums sccured by this Morigage upon the sale or {ransfer, without the Lender'’ prior written consemt, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transier’_means the conveyance of Real
Property or any right, title or interest therein; whether fegal, beneficial or ‘nguitable; whether volumtary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, costrant for deed, leaschold
interest with nrerm greater than three (3) years, lease-option contract, or by sale, assignmeqr, or {ransfer of any
benelicial interest in or to any land trust holding titde to the Real Property, or by any other metiod of conveyance
ol Real Property interest, 1f any Grantor is a corporationt, parinership or limited liability compiay.. transfer also
inctudes any change in ownership of more than twenty-five percent (25%) of the voting stock, parinars'ininterests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not'be exercised .
by Lender if such exercise is prohibited by federal law or by Ilinois law,
TAXES AND LIENS. The following provisions refating 1o the taxes and liens on the Property are a part of this
Mortgage.
Payment. Grantor shall pay when due (and in all cvems prior 1o delinquency) all taxes, payroll taxes, special
laxes, assessinents, water charges and sewer serviee charges levicd against or on account of the Propenty,
and shall pay when duc all clims for work done on or for services rendered or material furnished fo the
Property.  Grantor shall maintain the Property free of all liens having priority over or cqual o the interest of

Leader under this Mortgage, cxccﬁl for the lien of taxes and assesstnents not due, and except as otherwise
provided in the following paragraph,

Hi%hl To Contest. Grantor may withliold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so fong us Lender’s interest in the Property is not jeopardized. If a lien
arises o is filed as a result of nonpayment, Grantor shall within fifieen (15) days after ihe lien arises or, if a
iien is filed, within fifteen (15) days after Grantor has notice of the filing, securé the dischurge of the licn, orif
requested by Lender, deposit with Lender cash or a sufficiemt corporate surety bond or other security
sutisfactory to Lender in an amount sufficient to discharge the lien plus any costs and artorneys' fees o other ‘.
charges that could accrue as a result of a foreclosure or sale under the ben, In any contesi, Granior shall ‘
defend iself and Lender and shall smisfy any adverse judgment before enforcement against the Property.

Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
pracecdings,

Evidence of Payment. Grantor shall upon demand furnish to Lender satisactory evidence of payment of the

[
T
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1ixes'Or assessmienis and shail authorize the appropriate povernmental official 10 deliver (g Lénder at any time
a written statement of the taxes and assessments against sm Property. - L IR
. Notice of Construction. Grantor shall:notify Lender ai least fifieen (135). days before any work is commenced,

any services are-furnished, or any materials are supplied (o the Property; if any. mechanic's lien, materialmen’s
- Jien, or other lien could be asserted on aicount of the work, services, or mateiials. . Grantor will upon request
of Lender fumish to Lender advance assurances satisfactory to Lender that Gramtor can and will pay the’ cost
ooy of such improvements. - , ' L . : ‘
R &RC?PERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pari of this
o) Morigage, : j .
" Maintenance of insurance. Grantor shall procure and maintain policies of fire. insurance with standard
“extended” coverage 'endorsements’ on a. replacement. basis for ‘the full insurable value covering - all
; lm&m_vcmcms‘an:the Real Property in an amount sufficient 10 avold'-a%%lxcagon;.of any coibsurance clause, and
‘with:a: standard: mongagee: clanse i favor of Lender. Policies shall be written by such insurance. companies -
“and in-such_foras may be reasonably! agge?table to Lender. Grantor shalldeliver lo. Lender certificates of
coverage {ram cac,1 insurer containing 2 stipulation thai coverage will not be cancefled or diminished without a |
_-minimom’of ten {10} days’ prior written notice lo: Linder and not congauu“;g any disclaimer of the insurer’s
" fiability: for failure o ive such potice, ' Each insurance policy also shall include an endorsement providing that!
" coverage 'in favor af Fender will not bé impaired. in any way by any act, omission or defauit of Graplor or arty
- . ather person. - Should the Real Property at any time become Incaled in an’area designated by the Director of !
- the“Federal Emerﬁenpy Mupgement AgencY as a special flood hazard area; Granlor agrees to oblain: and
- maintain Federal Flood Jnsurarer for the full unpaid principal balance of the loan, up to. the maximum policy
limits set under the Nationai Flood Insurance Program, or as otherwise required iry _ender, and 1o maintairi
such insurance for the term of tue loan. N

-Application of Proceeds, Grantor.bii promptly notify Lender of any loss or damage to the ngcny. Leader
_-may make proof of loss if Grantor dails 'n do so within fifieen 515) days of the casualty, Whether or not
" "Lender's security 15 impaired, Lender imay, ar its election, apply the. proceeds to the reduction of the

.Indebtedness, payment of any lien affecting te Propenty, or the restoration: and: repair of the Pmpe;g:.. If

Lender elects. to apply the procecds to restoratir and repair, Grantor shall repair or replace the damaged or
- destroyed Improvements in a manner: satisfactoy, ‘o Lender, Lendet shall, upon satisfactory proof of such

expenditure, pay or reimburse Grantor from thé r.scseds for the reasonable cost of repair or restoration if
. Granior is not in default hereunder. Any proceeds which-have not been dishursed within 180 days after their

receipt and which Lender has not commitied to the repuir or restoration of the Propery shall be used first 10

. pay any amount ow:u:!g to Lender under this Mortgage, iher {0 prepay accrued interest, and the remainder, if

~ any, shall be ~apPhe "o the principal balance of the Indelisdness. ~If Lender holds -any proceeds after

payment in full of the Indebledness, such proceeds shall be pai % Grantor. '

Unesipired Insurance st Sale. Any unexpired insurance sheli isure 1o the benefit of, and pass 1o, the
purchaser - of the Property covered by “this Moartgage al any wwier's sale or other ale held under the
provisions.of this Morigage, or at any foreclosure sile of such Propert,. :

. EXPENDITURES BY LENDER. If Geantor fails 10 comply with any proyilion of this Mongage, or if any action or
roceeding is' commenced. that would materially affect Lender's interests-in. die. roperty, Lender on Grantor's
“behalf may, but shall not be required to, take any action that Lender deems appropiat2. Any. amount that Lender
 expends in 5o doing will bear inierest at the rate provided for in the Note from the Gt wrurred or paid by Lender
‘to the date of rega ment by Grantor. All such expenses, at Lender's option, will {a) L= peysble on demand, {b)
be addcd to the-balance of the Note and be apportioned among and be payable with any instillment payments 10.
become due during either (i) the term of any agplicable insurance. policy or .{(ii). the remairing, term of the Note, or
* (¢) be treated as a balloon payment which will be due and payable ar the Note's maturity: “Tis Morgage also will
- -secyre payment of these amounts, The rights provided for in this paragraph shall be in adaitior i~ any other
- rights or any remedies to. which Lender may be eatitled on account of the defauit. Any such action by Lender
: gi;gll ‘not be construed as curing the default 5o as to bar Lender from any remedy that it otherwise’ voild have

DR gAII:IHANW, DEFENSE OF TITLE. The foilowing provisions relating to ownership of the Property are a p.n of this
&o.o o Mortgage.
[ ~ Title. Grantor warranis that: () Grantor holds good and marketable title of record to-the Propesty in fee
‘simple, free'and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, tile repon, or final title o;l)iniou issed in favor of, and accepted: by, Lender in
connection with this Morigage, and (b) Grantor has the full right, power, and authority to execule and deliver
. this Morigage to Lender. ’ .

Defense of Title. Subject to the exception in the pariﬁraph‘ above, Grantor warrants and will forever defend
the title to the Property a%?mst the lawful claims of all persons. . In the event. any sclion or proceeding is
- commenced that questions Granter's tile or the interest of Lender under this-Mortgage, Grantor ‘shall defend
- the action at Grantor's eﬁxnse, -Grantor may be the nominal party in such proceeding, but Lendes shal] be
~ entitled to participate in the. proceeding and to be represented in the proceeding by counsel .of Lender’s own
- choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments-as Lender may request
: from time to time to permit such participation. o S

. Compiiance With Laws. Grantor warrants thiat the Property and Granior's use of the Property complies with
all existing applicable laws, ordinances, and regulations. of governmental authorities. :

- CONDEMNATION. The following provisions elating to condemnation of the Property are’ n part of this Mortgage.
L * Application of Net Proceeds. If all or any part of the Propersy.is condemned by eminenmt domain proceedings
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w  whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebledness and thereatter Lender

= is forced to remit the amount of that payment (a) to Grantor's trusice in bankruplcy or to any similar person usder

v any federal or state bankruptey law or law for the relief of debtors, (b) by reason of any judgment, decree or order

ol any count or administrative bod{ having jurisdiction over Lender or any of Lender's property, or (¢) by reason of

ooany settlement or compromise ol any claim made by Lender with any claimant (including without limitition
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this

Morigage shall continuc to be effective or shall be reinsiated, as the case may be, notwizﬁsaandin any

. cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the

«- Property will continue o secure the nount repaid or recovered 10 the same extent as if that amount never had

been originaily received by Lender, and Grantor shall be bound by any judgment, decree, order, seftlement or

compromise relating to the Indebtedness or 1o this Morigage.

DEFAULT, Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:

Default an Indebledness. Failure of Grantor to make any payment when due on the Indebiedness.

Default on Cave' Payments. Failure of Grantor within the time required by this Mortgage to make any
payl?pm for taxes o insurance, or any other payment necessary {o prevent (Hing of or to effect discharge of
any lien.

Compliance Default. “ailure of Grantor to_comply with any other term, obligation, covenamt or condition
contaitied in this Mongage, tie Note ot in any of the Relaed Doclments.

False Statements. Any warrity, representation or statement made or {furnished to Lender by or on behalf of
Grantor under this Mortgage,” the _Note or the Related Documents is false or misleading in any material
respect, cither now or al the time made or furnished.

Defective Collateralization. Thit Morigage or any of the Relaied Documents ceases 10 be in full force and
eftect (including failure of any collmersi dosmments to create a valid and perfected seeurity interest or lien) al
any time and for any reason.

Death or insolvency. The death of Granwr, the insolvency of Grantor, the appointment of a receiver for any
part of Granlor’s property, any assighment [Cr-thc benefit of creditors, any 1ype of creditor workowt, or the
commencement of any proceeding under any bankruriey or insoivency laws by or against Grantor,

Foreclosure, Forfelture, etc, Commencement of foreclosure ar forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method by any creditor of Grantor or by any governmental
agency against any of the Property, However, this subeectizn shail not apply in the event of 4 good faith
dispute by Grantor as to the validity or reasonableness of tue claim which is the basis of the foreclosure or
lorefeiture %mcecdm 1, provided that Grantor gives Lender writienaotice of such claim and furnishes reserves

or o surety bond for the ciaim satisfactory to Lender.

Breach of Other Agreement, Any breach by Grantor under tie ‘terms of any other agreement between
Grantor and Leader that is not remedicd within any grace period provitca therein, including without limitation
;lmy agreement concerning any indebiedness or ether obligation of Grantor to” Lender, wheiher existing now or
ater,

Events Atecting Guarantor. Any of the preceding events occurs with resperi o any Guarantor of any of the
Indebredness or any Guarantor dies or becames incompelent, or revokes or dispuies e validity of, or Hability
under, any Guaraniy of the Indebtedness,

Ingecurlly. Lender reasonably deems itself insccure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the oceurrence of any Event of Defalt and a¢ any time thereafier,
Lender, at its option, may exergise any one or mose of the following rights and remedics, in adeition to any other
rights or remedies provided by luw:

Accelerate Indebledness. Lender shall have the right at its option without potice to Grantor <p-ueclare the
entire Indebtedness immediately due and payable, including any prepavinent penalty which Grantor vou'd be
required Lo pay,

UCC Remedies. With respect to all or any pan of he Personal Property, Lender shail have al) the rights amd
remedics of & secured party under the Uniform Commereinl Code,

Collect Rents. Lender shall have the right, withoul notice to Grantor, to take possession of the Property and
collect the Rents, _‘mclude amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebledness. In Turtherance of this right, Lender may require any tenant or other
user of the Property o make payments of rent or use fees directly o Lender. 1f the Rents are collected by
Lender, then Granior irrevocably designates Lender as Granior’s attorney-in-fact to endorse instrumems
received in payment thergof in fhe name of Grantor and o negotiate the same and collect the proceeds.
Payments by (chants or other users (o Lender In respoase to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand exisied.  Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
p receiver appointed to lake possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Propenty preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee In possession or receiver may serve withoul bond if permitied by law, Lender’s right to the
appointment of & receiver shall exist whether or not the apparent valuc of the Property exceeds the
Indebtedness by a substantial amount, Employment by Lender shall not disqualify a person from serving as &
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or. by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or’ any
rtion of the- net proceeds of the-award be applied to the Indebtedness or the repair or testoration of ‘the
roperty.  The pet proceeds of the award shall: mean the award afier- payment of all reasonable costs,
expenses, and'attomeys' fees incurred by Lender in connection with the condemnation. - -

X . If anr proceeding in condemnation is filed, Grantor shall promptly nori?( Lender in writing, and
Gtantor: s l‘gerompty lake such steps as may.be necessary to defend the aclion and ‘obtair the awazd,
Grantor may be the nominal party. in such proceedirig, but Lender shall be entitled 1o participate in. the
proceeding.and to be represented in the proceeding by counsel of its own.choice, and Grantor will deliver or
tause to. be delivered to Lender such instruments as may be reqaested by it fromtime to time 1o permit such’

- perticipation. ‘

POSITION. OF TAXES, FEES. AND CHARGES, BY GOVERNMENTAL AUTHORITIES. The following provisions

rélatingj 1o governmental taxes, fees and charges are a part of this Mortgage:”

Cﬁi:r'ent Taxes, Fees and Charges. Upon:request by Lender, Grantor shall: execute such documents in,
addition - to this Mortgage and take: whatever ‘offier action” is requested by Lender to perfect and continve
Lender’s liei cn the Real Property. Grantor shall reimburse Lender for all taxes, as described below, togesher

- with all expenses incurred. in recording, perfecling or continuing !hisiMongag?f] incloding without limitatipn' ali

E taxes, fees, docurien'ary. stamps, and other charges for recording or registering

is Mortgage.

~ Taxes.. The following shall constitule taxes to which this section apﬁieﬁ" () a specific tax upon this type of
Mo

-Mo'nﬁ ¢-or upon all ol y part of the Indebtedness secured by: this

%a%e; (b) a:specific 1ax on.Grantor
g

which Grantor is authorize ¢ requised to deduct from payments on the Indebtedness secured by: this type of .

i . Morigage; (c) a'tax on thisyre of Mortgage charpeable against the Lender or the holder of the Note; and H{d).

‘a specific tax or all or any ;orion of the Indebiedness or on payments of. principal” and: interest made’ by

- Grantor, "

Subsequent Taxes. If any tax :0 which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the sam: eifect as an Event of Default (as defined below), and Lender raay.

~ exercise any or all of ils available remedies for an Event of Default as provided below unjess Grantor either
.. (3) pays the ‘tax before it becomes. delinquent. or: (b) contests the 1ax’as provided above in the Taxes and

Jclzjg,sdection- and depasits- with Lender cash ot 4 shificient corporate surety bond or other security satisfactory
.to Lender. S :

. SECUFIITY."AGHEEMENT; FINANCING STATEMENTS. The following provisions relaﬁﬁg to. this Morgage as a
* securily iagreement are a parl of this Mortgage, -

. ‘Securlty Agresment. This instrument shall constitute : security agresment to the extent any of the Progeny
. constitutes fixtures or other personal proper}y, and Lender snw! have all of the rights of a secured party un
. the Uniform Commercial Code as amended fro

. , er
m time to time.

- Security intorest.. U]mnb%s‘t by Lender, Grantor shall exérute. financing statements asd (ake whatever
v

" other .action 'is’ requested

by ‘Lender to perfect and continne Lender’s secunty interest in the Rents and
Personal Property. ' In addition to recording_this Mortgage in the real rioperty records, Lender may, at any

. time and without further authorization from Grantor, file executed countcrpans; copics or. reproductions of (his
- Morigage as a financing staiement. Grantor shall reimburse Lender for air expenses. incurred. in- perfecting or
- continuing this. security-interest. - Upon default, Grantor shall assemble the Pe:scual Property in a manner and

at a place reasonably convenient 10 Grantor and Lender and make it available 1o Lesder within three (3) days

_ after, receipt of writien demand from Lender.

-Addresses, The mailing addresses of Grantor (debtor) and Lénderh(Sccured panty}, from which information
. concerning the security- interest granted by this Martgage may be obtained (each as requirra by the Uniform

Commercial Code), are as stated on the first page of this Morigage.

- FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following pravisions rélaling to fithiy assurances and
 attomey-in-fact are a part of this Mortgage. ‘ _

-Further Assurances. At any lime, and from time to time, upon request of Lender, Grantor will ke, ckecute
and deliver, or will cause 10 be made, executed or delivered, 1o Lender-or to Lender's designee, asd when
Are%u.ested.:by-under. cause to be filed, recorded, refiled, or rerccorded, as the case may be; at such times

~and in such offices and places as Lender may deem appropriate, any and all such mongages, deeds of trust,;

. security deeds, security agreements, financing statements, conlinuation siatements, instruments of further

FULL PERFORMANCE. If Grantor pays all the Indebiedness when due

- assurance, centificates, and other docurnents'as. may, in the sole opinion-of Lender, be necessary ‘or desirablel
in order-to effectuate, complete, perfect, conlinue, or preserve (a) the obligations: of Grantor under the Ncte,
this Morigage, and the Related Documents, and' (b) the liens and ‘security interssts created by this Monae:sn
as first -and prior liens on the Property, whether now owned or hereafier acquired by -Grantor. ess
prohibited by law or agreed to- the contrary by Lender in writing, Grantor shall reimburse Lender for all costs

~and expenses incurred in connection with the matters referred to i this paragraph. ‘ ‘

,Attornety,-ln-Fa_ct.' If Grantor fails 1o do any of the things referred to in the preceding paragfaph, Lender may
do so for and .in the name of Grantor and at Grantor's eng,ensc ~For such purposes, Grantor herehy
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in' Lender's sele opinion, to
‘accomplish the matters: referred to in the preceding paragraph, - - »

; and’ dlheﬁvisc-‘pcrfoms all the obligalibns

. imposed upon Grantor under this Mortgage, Lender shall execute and- defiver 1o Grantor a suitable ‘satisfaction of

- this: Mortgage and- suitable statements of lermination of any financing statement on- file evidencing Lender's

security’ interest- in: the Rents and the Personal Property. Grantor .‘!-’1111-{133 o if permitted by applicable law, my

- reasonable termination fee as determined by Lender from time to time. .

owever, payment is made by Granicr,
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’ receiver.

o Judicial Foreciosure. Lender may obtain a judicial decree foreclosing Grantor's interest in atl or any part of

iy the Property.

Deficiency Judlgmani. If permitied by applicable law, Lender may obtain a judgment for any deficiency
remaining n the Indebtedness duc to Lender aiter application of all amounts received from the excrcise of the
rights provided in this section.

A Other Remedles, Lender shall have afl other rights and remedies provided in this Morigage or the Note or
i avaitable at law or in equity.

Sale of the Property. To the exient permitted by applicable law, Grantor hereby waives any and all right 1o
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part

of the Property together or sgpnra!clr, in one sale or by separute sales. Lender shall be entitled o bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shail give Grantor reasonable notice of the time and place of any public sale of the
Personal Proreriy or of the time after which any private sale or other intended disposition of the Personal
Property is 10 be made. Reasonable notice shall mean notice given at least ten (10) days before the 1ime of
the sale or dispesibon.

Waiver; Election-o! Remedles. A waiver by any party of a breach of a provision of this Mortgage shall not
constitule a waiver of o prejudice the party’s rights otherwise to demand strici compliance with that provision

or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an_election 17 make expenditures or fake action to perform an obligation olJ Grantor under this
Mortqnge after failure of Graror to perform shall not affect Lender's right to declare a defanlt and exercise its
remedies under this Morigags:

Attorneys' Fees; Expenses. ' If l<ader institutes any suit or action to enforce any of the terms of (his
Mortgage, Lender shall be entitled 1o recover such sum as the court may adjudge rcasonable as atlorneys'
fees al trial and on any appeal, Whether or ot any court action is involved, all reasonable expenses incurred
by Lender that in Lender’s opinion are pecessary at any time for the protection of its interest or the
enforcement of its rights shall become a pa't of the Indebtedness lpayablc on demand and shall bear interest
from the date of expenditure uniil repaid at (ne rate provided for in the Note. Expenses covered by this
wnragraph include, without limitation, however-av'sact to any limits under applicable law, Lender’s attorneys’
tes and Lender's legal expenses whether or not Flere ic 4 lawsuil, including attorneys’ fees for bankruptcy
proccedings (including efforts 1o moedify or vacale” any auiomatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost af searching records, obtaining litle reports (including
foreclosure reports), surveyors’ reports, and appraisal fces. and title insurance, to the extent permitied by
applicable law. Grantor also will pay any court costs, in add‘sor to all nther sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice und.rhis Mortgage, including without Jimilation any
notice of default and any notice of sale to Grantor, shall be in wiiirg, may be sent by iclefacsimile (unless
otherwise required by law), and shall be effective when actually deliviriy, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when dejosited in the United Stales majl first

class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by.¢iving formal wriiten notice to the
other parties, speeifying that the purpose of the notice is (o change the party’s addisss,  All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall ke sant to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to ®eep ‘ender informed at all

times of Grantor’s current acklress.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this vostgage:

Amsendments. This Mortgage, together with any Relaled Documents, constitutes the entite-unsérstanding and
agreement of the parties as 1o the matters set forlh in this Mortgage. No alteration of or aractument to this
Mortgage shall be effective unless given in writing and signed by the party or parties sought 1o be <harged or
houng by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
lllinols, This Mortgage shall be governed by and construed In accordance with the laws of the State of
lllinols.

Caption Headings, Caption headings in this Mortgage are for convenience purposes only and are not 1o be
used to interpret or define the provisions of this Mongage.

Merger. ‘There shall be no merger of the interest or estate created by this Moripage with any other interest or
estate in the i‘roperty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender,

Multiple Partles, All obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shail mean cach and cvery Grantor. This means that each of the persons signing below is
responsible for all obligaiions in this Mongage.

Severabillty. If a court of competent jurisdiction [linds any provision of this Morigage o be invalid or
unenforceablfe as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances, If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if ilie offending provision
cannot be so madified, it shalt be stricken and alt other provisions of this " Mortgage in all other respects shall
remain valid and enforceable,
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Successors and Assigns. Subject to the limitations stated in this Mqrtga&e on. transfer of Grantor's inlerest,
thls'gMoggagf shall-be binding upon and inure to the benefit of the parties,. their successors and assigns. 1f
ownership of the Property becomes vested ina rperson other than Grantor, Lender; without notice to Grantpr
may deal with ‘Grantors successors with reference to this  Mortgage and” the Indebiedness by wa of
_ ﬁdrgearb te.;alnce.or ‘extension without releasing /Grantor from the obligations of this Mortgage or liability under the
ehtedness.: - C

. Time Is of the Essence. Time is of thé@;csé;ence in the performance of this Mortgage.

" Walver: of Homestead Exemption. Grantor hercby releases’ and waives: all rights and benefits of the
homestead exemption laws of the State of Iliriois-as to all Indebiedness secured by this Mortgage.

~ Walvers and Consents. Lender shall not be deemmed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in. writing and signed by Lender. No delay or amission on lhe
part-of Lender in exercising any. right shal] operate as a waiver of such right or any. other right. A waiver by

~any party of a.provision of this Mortgage shall not constitute:a waiver of or prejudice the party's right otherwise.
to demand  strict compliance with that provision or any other provision. No prior waiver by Lender, nor any

course of dea¥ag Vetween Lender and Granior, shall constitute.a waiver of any of Lender’s, nﬂts‘ or. any of
Grantor’s obligatiozs as to angﬁmlre transactions. Whenever consent by J.ender is fequired.in: 5. Mortgage,
“the granting of such consent by Lender in.any instance shall not constitute continuing consent to subsequent *

instances where suci-zorsent is required.

EACH GRANTOR ACKNOWLEJGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
(GRANTOR AGREES TO ITS TEAWS.
GRANTOR:'

~

« o, &7

Charles E. Nolan

- e s%
-7
. '."_,/ .
X feT )] Lo
 Betty - Nglah
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' INDIVIDUAL ACKNOWLEDGMENT

e ( %
.; STATE OF './Q C» )

} ss

/!
COUNTYOF 5’5‘7{)‘ : )

On this day before me, the undersigned Notary Public, personally appeared Charles €, Nolan and Betty J. Nolan,
to me known to be the individuals described in and who execwted the Mortgage, and acknowledged that they
signed the Mortgage as their free and voluntary act and deed, for the uscs ﬂucl purpeses therein mentioned,

Giv der my hand and officig) seal t)hls { Z day of {b ﬁ fs 9?
By ALY 'L’;«"f'(_ 0 L/L"'(/-—’ Residing at Gz. 20 /"4/?:,, ,Qﬂ
S Q7 7

Notary Publlé’ in and tor the State of __ "

"QFFICIAL SEALY

MARGARET G PAWLAK
HETARY PUBLIC, STATE OF ILLINGIS
§ AV TORUASSION EXOIRES 10/3/98

/
My commisslon expires /2 [/3/ ‘F g

[rr—

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 2:24a (c) 1998 CF1 ProServices, Inc. All rights reserved.
(1L-GO3 E3.24 NOLEN.LN R1.0VL)
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