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CLEVELAND, OHIO 44114
DOCUMENT CONTROL DEPT

BOX 260

Prephred hy; ASSOCIATED FINANCIAL SERVICES, INC
910 SKOKIE BOULEVARD, SUITE 114,
NORTHBROOK, IL. 60062-4032
(£47)291-658

/0?7/[7[4 ,“;L— MORTGAGE Loan ID: 3{;{;5}\:3

THIS MORTGAGE ("Securily Tnstenpiant”) 1s given on January 23rd, 1998 . The mortgagor is
DONALR D, SCHWARTZ and JaMN B TEDROWE, HUSBAND AND WIFE

(" Borrower®). This Secorily Lnstrument is given o
ASSOCIATEDR FINANCIAL SERVICES, INC

which is organized and existing unée: the faws of - STATE OF TLLINOIS , and whose
aldress is 910 SKOKIE BOULEVARD, SUITE 114,, NORTARROOK, IL. 60062-4032

“ender'). Borrower owes Lender the principal sum of

Two Hundred Ten Thousand and no/l00==------
Doltars (U.S. $  210,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Seedrity Instrument {"Note"), shich provides for
monthly paymieats, with the full debt, if not paid varlier, due and payable on - Febopary 1st, 2013
[MsSuMnuInﬂnmnn!nuuuto]uuk:(ujmurqmymunulmndduuwdunuﬂuﬂ.,N)n wnhunwxﬂ‘md¢ntunwﬂa
extensions and modifications of the Note: (b) the payment of wll other sums, with inierest .ulwmu.d under pasagraph 7 to
proteet the seeurity of this Seeurity Instruments and (¢} the performance of Borrower's covensits and agreements under this
Seeurity Instrument and the Note, For this parpose, Borroser does hereby mortgage, grant andiwonuy to Lender the followiny

uluunhul property Jocated in COOK County, Hlinos:
v ereraerseanssarasare oo SEE ATTACHED ch v v v e i vvnn v en el cmn v o
ATGF. IN
ar, INC
Piln #: 14-29-~302-159-1068 X .
which hus the address of 2734 NORTH JANSSEN AVENUE, UNIT B, CHICAGO [Street, ity
linvis 60614 iZip Codel {"Property Address”);
ILUINQIS n an lv FNMAFHLMC UMIFORM
.m...., NSTRUMENT Form 3014 9190
Paye | LR ] VMP MOATOAGE FORIAS - HODIGR Y7391
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Unit Number 2734 "HY in Park Lane Townhome. Condominium as
dalineated on a survey of the following described real estate:
that part of the following described land;

Lotg 1, 2, and 3 in Superior Court partition of <lLe East 1/2 of
Lotg 2 and 3 (except the West 33 feet thereof dedicated for
public street) in Joseph E. Sheffield’s Subdivision <f Rlock 45
in Sheffield'y AGdition to Chicage in Southwest 1/4 cf Section
29, Township 40 North, Range 14, also Lot 4 in Joseph E.
sheffield's Subdivision of Block 45 aforesald, alsoc Lots 1¢
through 19 in Lembcke's Subdivision of Lot 5 in Block 45 in
Sheffield's Addition to Chicago aforesaid, also Lots 14 through
18 and the North/South vacated alley lying between sioid Lots 14
and 15 in Subdivision of Lot 1 in Lembcke's Subdivision of Lot
5 in Block 45 in Sheffield's Addition to Chicago afocesaild,
East of the Third Principal Meridian, which survey is attached
ag Exhihit "A" to the Declaration of Condominium recorded as
Document Number #$8248725 and amended from time to time together
with its undivided percentage interest in the common elements,
in Cook County, [llinois.,

PERMANENT INDEX NUMBER: 14-29-302-159-1068
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TOGETHER WITH all the improvements now or hereafter ereeted on the property, and all visemenls, appurtensnees, wd
fixtures now or hereafler @ part of the property. All replacements and additions shill also be covered by this Security
[nstrument. AlL of the toregoiny is referred 10 in this Security Instniment us the " Property,”

BORROWER COVENANTS that Borrower is lnwfully seised of the estate hereby conveyed and has the right to mortguge,
grant and convey the Property and that the Property is unencombered, exeept for encumbrances ol record. Borrower warrants
and will defend generally the title to the Property against all clims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-untform covenants with limiled
waristions by jurisdiction to constitute s uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and ngree as follows:

I, Payment of Principal and lnterest; Prepayment and Late Charges, Borrower shall prampuly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and tate charges due under the Note,

2. Funds tor Taxes and loswranee, Subject 1o applicable low or 1o oo writien waiver by Lender, Borrower shall puy to
Lender on the duy maendhly payments are due under the Note, until the Note b5 paid in Jull, o s ("Fands™) for: (a) yearly taxes
and ussessments which may sttain priority aver this Security Instrament as & lien on the Property; (b) yearly beaschold payments
or ground rents e the Property, i any; (¢) vearly hazurd or property insurance premiums; () yearly flood insuranee premiums,
il any; (¢) yearly modiziuge insurance premisms, if unys and () sny sums payable by Borrower to Lender, in accordanes with
the provisions of para2razh 8. in liew of the puyment of mortgage insurance premivums, These items are called "Escrow llems.”
Lender may, at any tims, eallect and hold Funds in an amount not to exeeed the maximum amount a Jender for o federally
related mortyage loun may eguize lor Borrower's escrow account under the federnd Real Estate Settlement Procedures Act of
1974 ag smended from time totipe, 12 US.C. Seetion 2601 ¢ seq. ("RESPA®), unless another faw that applies to the Funds
sels o lesser wimount. 1 so, LendeSdmy, ab any time, colleet and hold Funds in an amount not to exceed the lesser smounl,
Lender may estimate the amount of Fynds due on the basis of current dats and reasonable estimales of expendifures of future
Eserow Hems or otherwise in accordanee with soplicable lnw.

The Funds shalt be helt) in an instituon whose deposits wre insured by g fuderal agency, instrumentality, or enlity
(including Lender, it Lender is such an instiisopzor inany Federat Homwe Loan Bank, Lender shafl apply the Funds 1o pay the
Escrow ltems, Lender miy not charge Borrower Fer dio!ding and applying the Funds, annually analvzing the eserow aceount, or
verifying the Escrow [tems, unless Lender pays Borraworinterest on the Funds and applicable i permits Lender 1o mike such
a chirre. However, Lender may require Borrower to pay a saestime chirge For an independent real estile tax reporling service
wsed by Lender in eonnection with this loan, unless applicable Taw provides otherwise. Unless an sgreeimen s made or
applicable Jaw requires interest 10 be piid, Lender shall not be ecuired to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interes® bl be puid on the Funds. Lender shall give w Borrower,
without charge, ae annual secounting of the Funds, showing credits widsdebits o the Funds and the purpose Tor which each
dubit to the Funds was made, The Funds are pledged as additiona) seeonity covuli sums secured by this Seeurity Instrument,

It the Funds held by Lender exeeed the amounts permitted 1 be beld by sppiieable law, Lender shall account 1o Borrower
for the excess Funds i secordance with the requirements of applicable faw. [the dmount of the Funds held by Lender al any
time is nod sufficient o pay the Escrow lems when due, Lender muy so nofity BurrGwier in wriling, sand, in such case Borrower
shall puy to Lender the amount necessary to mike up the deficiency. Borrower shatlanake up the deficiency in no more than
twebve monthly payments, al Lender's sole diseretion.

Upon payment in full of all sums secured by this Security Tastrument, Lender shall promply refund o Borrower any
Funds held by Lender, If, under paragraph 24, Lender shall sequire or sell the Property, Lender (prior o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the lime of acquisition or sale as a creairagaes the sums secured by
this Seeurity Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lindersunder paragraphs
Fand 2 shall be applicd: first, 10 any prepayment churges due under the Note; second, 1o amounts puyableauder paragraph 2;
third, to interest dug; fourth, 1o principal due and last, (0 sy fate charges due under the Note,

4. Chaeges; Liens, Borrower shall pay all tuxes, assessments, charges, fines and impositions attribulsble to the Property
which muy atlain prierity over this Security Instrumunt, and kasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or i not paid in that manner, Borrower shiall pay them on time directly
(o the person owed payment. Borrower shall promptly Tumish o Lender all notices of amounts to be paid under this paragraph.
I Borrower makes these puyments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments,

Borrower shatl promptly discharge any lien which hus priority over this Security Instrument anless Borroswer: (a) agrees in
writing to the payiient of the obligation seeured by the Tien in g manner seceptable (0 Lender; (by contests in good fith the fien
by, vr defends against enforcement of the Jien i leprl proceedings which in the Lender's opinion operate (o prevent the
enfoscement ol the lien; or (¢) secures rom the holder of the Les an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrament, I Lender determines that any part o) the Property is subject 1o lien which may sttain priority over

hials;
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this Security Instrument, Lender may give Borrower u noticy identilying the lien, Borrawer shall satisty the lien or take one of
wmore of the uetions st furth above within 10 days of the giving of notice.

5. Hazard or Property Insuranee, Borrower shall keep the improvenents now existing o hereafter erected on the
Property insured against Joss by fire, hazeds included within the term “extended coverage® and any other hazards, including
floods or Dooding, for which Lender reguizes insurance, This insurance shall he maintained iw the amounts snd for the periods
that Lender requires, The insurance earrier providing the insurance shull be chosen by Borower subject to Lender's approval
which shatl not be unreasonably withheld, If Boreowsr fails (0 muimain coversge deseribed above, Leader may, wt Lender's
option, obluin coverage (o proweet Lender's rights in the Property in secordance with paragraph 7.

All insurance policies and renewals shull be neeeptable to Lender wnd shall include a standard morigage clause. Lender
shald have the sight 1o Teld the policies and renewafs. W Lender requires, Borrower shall promptly give to Lendur all receipts of
paid premiums und cepewsd notices. In the event of loss, Borrower shall give prompt notice to the insirince carrier and Lender.
Lender may make proof of loss i not made promptly by Borrower.

Unless Lender und Borrower utherwise agree in writing, wsurance procecds shall be applicd o restoration or repair of th
Property damaged. A8 the restoration or repair is eeonomically feasible and Lender's security is nol lessencd. 11 the restoration o
repuir is m ceaomically feasthle or Lender’s seeurity would be fessened, the insarince proceeds shall be applied to the sums
secured by this Seeurity Instrument, whether or not then due, with any cxeess puid to Borrower. if Borrower abindons the
Property, of does nol ansver within 30 days o notice (rom Lender that the insurance currier his offered 1o settfe o claim, thep
Lender muy collect the imimnce proceeds. Lender may use the procesds to repuir or testare the Propesty or o pay sums
secured by this Seeurity Instieingist, whether or nol then due, The 30-day period will begin when the notiee is given.

Unless Lender and Borrower otherwise agree in writing, any applivation of proceeds (o principal shall oot extend or
postpore the due date of the mesitly payments referred 1o-in paragraphs 1 and 2 or change the amount of the payments, 1f
utder puragraph 21 the Property is acquiredby Lender, Borrower's vight o uny insuranee policies and proceeds resulting from
damage to the Propeny prior (o the acquizitiontall pass to Lender to the extent of the sums secured by this Seenrity instrument
immedintely prioe to the seguisivion,

6. Occupuncy, Preservation, Maintenuneend Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shnll oceupy, estublish, and use the Propefty s Borrawer's principal residence within sixty days after the exeestion of
this Seeurity lastrument and shadl continue to occupy 4e Property as Bogrower™s principal residence for al feast one year alter
the date of ccupancy, unless Lender otherwise agrees in vriting, which consent shall not be unreasonubly withheld, or unfess
extenuating circumstanees exist which are beyond Borrowsr = ontrol, Borcower shall not destroy, damage or impair (he
Praperty, altow the Property to deterionite, or commit waste s dne Propenty. Borrower shall he in default i€ any lorfeiture
wetion or proveeding, whether civil or erimingl, is begun that i tabder’s good faith judgment could result in forfeiture of the
Property ot utherwise muterially impair 1he tien created by this Security fastrument or Lender’s seeusily interest, Borrower may
cure siich a defuult and reinstate, us provided in puragraph 18, by cansing % aetion or procecding (o be dismuised with i ruling
that, in Lender's good fuith determination, prectudes forfeiture of the Borrower's interest i the Property or other malerial
impairment of the ler created by this Sceurity Instriment or Lender's seeuniiy_faterest. Borrower shall also he in default if
Borrower, during the loan application process, yave materially false or inaceurate ffermmtion ar stalements (o Lender for failed
w provide Lender with any material information) in connection with the loan evideaced oy the Note, including, but not limited
to, representations concerning Borrower's oecupiney of the Property as o principal residenve; [ this Seearity fnstrwment is oy
Jeaschold, Borrower shall comply with s the provisions ol the fease. 11 Bortower aeduses £e¢ ditke 1o the Property, the
leusehald and the tee titke shalt notmere unless Lender agrees o the merger inwniing.

7. Protection of Lender's Rights in the Property. I Borrower fuils to pertorm the covenants st dgreements contained in
this Security tnsteument, or there is a tegal proceeding that may signiticantly affect Lender’s nghts in B Praperty {such us a
proveeding in bankrupley, probate, for condemnation or forfeiture or 1o enforee laws or regulations), ther ender may dJo and
pay for whatever is necessary o protect the vatue i the Property and Lender's rights i the Propenty. Lender's actions muy
include paying any sums secured by o livn which hits priority aves this Seeurity Instrament, appuearing in court, paying
resonable attorneys” fes und entering on the Property 1o make repiirs. Although Lender may take action under this paragraph
7. Lender does nat have to do so.

Any amounts disbursed by Lender wnder this paragraph 7 shall become ndditional debt ol Borrower sceured by this
Sceurity Instrument, Usless Borrower and Lender agree ta ofher terms of puyment, these wmownts shall bear interest from the
dute of dishursement at the Note rate and shall be payable, with interest, upor notice from Lender to Borrower requesting
PRy ment.

8. Mortgage Wasurnee, H Lender required mortgige insuranee s @ condition of making the loan seered by this Security
instrament, Borrower shall pay the premiums required 6 mwintain the morlgag: insurance in effecl, i, lor any vesson, the
mortgage instrance coverage regaired by Leader Tapses or ceases (o be in effect, Borrower shall pay the premivms reguired to

g
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.+ obtain coveruge substantinlly equivilent to the mortgage insurinee previousty :n effect, at i cosl substuntislly equivalent to the

© cost 10 Borrower of the mortgape insurance previously in effect, from an alternate morlgage insurer approved by Lender., 1

substentinlly squivaleat mortgage insuranee coverage is not available, Borrower shall pay to Lender eiach month & sum equal to

one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o

be in eftect. Lender will accept. use nnd retain these paymients us o loss reserve in lieu of mortgage insurance. Loss reserve

puyments iy no longer be requited, at the option of Lender, i morlgage insurance coverage (in the mounl unel for the period

thit Lender requires) provided by an insurer approved by Lender again becomes svailshle and is obtuined. Borrower shall pay

the premiums required to mainta n mortgage insurnee in effect, or o provide a loss reserve, antil the requirement for mortgage
insurance ends in accordunce with any writien agreement between Boreower and Lender or applicable law,

9, Inspeetion, Lender or ws agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice gt the time of ot prior o an inspection specifying reasonuble cause for the inspection,

10, Condemnatinn. The proceeds of any award or clim for dumages, direet or consequential, in comection with ay
condemnation ar saher taking of any parl Gi the Prapecty, or for conveyanee in lieu of condemnation, are hereby ussigned and
shall be paid 1o Lender,

In the eventoreaotal faking of the Property, the proceeds shatl he applivd to the sums secured by this Sveurity Instrument,
whether or not then Sue.with any exeess paid 1o Borrower. In the event of i partial taking of the Property in which the Tair
murket value of the Proscesy immedintely before the tking is equal 0 or greater than the amount of the sums secured by this
Seeurily [nstrument immiédizony, before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security lnsteument shar-fsuduced by the amount of the proceeds multiplied by the following feuction: (a) the (olal
amount of e sums seeured immédiately befose the taking, divided hy (b) the fair market vilue of the Property immediately
Pefore the tking. Any balunce shail be_onid 10 Borrower, In the event of u partia) wking of the Property in which the fair
murket value of the Property immedialddy before the taking is less than the umount of the sums securcd immedintely before the
tking, unless Borrower and Lender otherwise reeee in writing or unless applicuble law otherwise providues, the procecds shall
be wpplicd to the sums secured by this Seeurity Insteument whether or not the sums are then due.

I the Property »s abandoned by Borrower, o ifl alter notice by Lender 10 Borrower that the condennor offers to make an
award or settle w claim for damages, Borrower fuld e psspond to Lender swithin 30 days after the date the notice is given,
Lender is authorized 1o calleet and apply the proceeds, @oiis option, cither to restoration or repair of the Property or to the sums
secured by this Seeurity Instrament, whether or not then due

Unless Lender and Borrower otherwise agree in writimg,cany application of proceeds to principal shall not extend or

ey

postpone the due date of the monthly payments relerved W in parisgizphs T and 2 or ehange the amount ol such payments,

11, Borrower Not Released; Forbearanee By Lender Not 3% eiver, Extension of the time tor payment or modification
of amortization of the sums secured by this Seeurity Instrument granted 207 ender (o uny suceessor in interest of Borrower shalt
nof operate 1o release the Tiubility of the original Borrower or Bosrower's siecessors i interest, Lender shall not be required to
commency proceedings ngainst any suceessor i interest or refuse 1o extend tine 107 paymenl or otherwise modily amortization
of the sums secured by this Securily Instrument by reason of any demanc wade” by the origingl Borrower or Borrower's
suvcessors in intesest, Any forbearance by Lender in exercising any right or remelyshall not be i waiver of or preclude the
excreise of any right or remedy.

12, Suecessors and Assiuns Bound; Joint and Severnl Liability: Co-signers, The sovenimts and agreements ol this
Security Instrument shall bind und benelit the successors and assigns of Lender and Borrateer, sybject o the provisions of
paragruph 17, Borrewer's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does nol executs the Note: () is co-signing tis Sceurity Instrument only o mortgagesceraat and convey thit
Borrower's interest in the Property under the terms of this Security Instruments (b) is aol personatly obligated 1o pay the sums
secured by this Security fnstruments and (¢) agrees that Lender and any ather 3ortower may agree o extend, anodify, forbear or
muke any accommuodations with regard (o the terms of this Security Instewment or the Noele without thit Borrewer's consenl.

13, Loan Charges. I the Toan seenred by this Sceurity Instrument is suhject to i liw which sets muximum foan chnrges,
and that law is feally interpreted so tht the interest or other loin charges collected or to he coblected in conneetion with the
loan exeeed the permitted fimts, then: (a) any such lonn charge shall be reduced by the amount neeessry o reduce the charge
to the permitted limit; and () any sums already collected Trom Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose 1o mike this refund by reducing the prinvipal owed under the Note or by miking @ <irect
payment to Borrower, [f & refund reduces principal, the reduction will e treated us o partial prepayment without any
prepayment charge under the Note.

14, Nutices, Any nolice by Borrower provided for in this Security Insteument shall be given by delivering it or by mailing
it by first class mail unless applicable Lo requires use of another methed. The natice shall be direeted to the Properly Address
or say other address Borrower designates by notice 1o Lender. Any notie to Lender shall be given by first class il to

Iniials: ‘_%
-~

@D -6RIL) woonon age ot b Form 3014 9/90.-
® j







- UNOFFICIAL COP150257 .y .

Lender's address stated herein or any other address Lender designstes by nolee to Borrower, Any nctice provided for in this
Security Insirument shill be deemed to have been given to Borrower or Lender when given as provided in this peragraph.
15. Governing Luw; Severability, This Security Instrument shall be governed by federal faw and the law of the

jurisdiction in which the Property is focated, In the event that any provision or clause of this Seeurity instrument or the Note

conflicts with applicable Iaw, such conflict shall not uifeet other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sceurity instrument end the Note are declared
to be severable,

16. Borrower’s Copy, Borrowsr shall be given ane conformed copy of the Note and of this Security instrument,

17. Trunsfer of the Property or u Beneficial Interest in Borrawer, 1t all or uny part of the Preperty or any interest in i
is sold of transterred (or if o beneficial interest in Borrower is sold or trienslereed and Borrower is not o natural person) without
Lender's prioe written consent, Lender may, al ils option, require tmmediate payment in full of all sums seeured by this
Security Instrument. However, this option shall not be excreised by Lender if exercise is prohibited by federal Taw as of the date
of this Seeurity Instriment.

I Lender exeicases this option, Lender shall give Borrower aolice of neceleration. The notice shall provide s period of not
fess than 30 diys Som the date the notice 18 delivered or mailed within which Borrower must pay all sums secused by this
Security Instrument. 15 Rorrower fails to pay these sums prior o the expirstion of this period, Lender may invoke soy remedies
permitted by this Sectricy dnatrument without further notice or demmind on Borrower,

18, Burrower's Rigki-1n Reinstnte, It Borrower meets certain conditions, Borrower shall have the right to have
enforcement ol this Security: Listrument discontinued b any time prior 1o the eurlier ot @) § daye (or such other period s
appicuble Taw muy specily for/ rdinstatement) belore sule of the Property pursuant o any power of sule contained in this
Seeurity Instrument; or (b} entry-of a judgment enforcing this Securily Instrument, Those conditions wre that Borrower: (a) pays
Lender all sums which then would b dreander this Security Instrument wnd the Note as i no acecleration hind oceurred; (b)
cures wny defsult of uny other covenants or sgeeemems: (¢) pays all expenses incurred i enforcing this Securily Instrument,
including, but not {imited o, reasonable attomeys' Tees: and () tikes such action us Lender may reasonably require 1o assure
that the lien of this Seeurity Tnstrument, Lendes Zights io the Property and Borrower's obligation (o pay the sums seeured by
this Securily Instrument shall continee unchanged” Bpon reinstatement by Borrower, this Securiy Instrument and the
obligations sectred herehy shall remain {uily effective s iF ao aceeleration hid oeenrred, However, this right 1o reinstate shad]
not apply in the case of acceferation vader paragraph 17

19, Sale of Note; Change of Loun Servicer, The Mutcor o partial interest in the Nete (ogether with this Seeurity
Instriment) may be sold one or more limes without prior notice-i3orrower, A sale may resull in achange in the entity (known
us the "Losa Seevicee) that collects monthly payments due under fiedlote wnd this Security Insinnment. There also may be one
or more changes of the Loan Servieer unrelated 1o a sile of the Note, W tiere is a chunge of the Loan Servicer, Borrower will be
piven wrilten notiee of the change 10 acvordunve with purageaph 14 abovel2ad apphicable faw. The nelice will state the nime wud
wddress of the new Loun Servicer and the address 1o which puyments should e made, The notice will abso contain any other
informalion reguired by applicable law.

20. Huzardons Substimees, Borrower shull not cause or permit the preserce, wse, disposad, storage, or release of any
Hazardous Substunzes on or in the Property, Borrower shal) nor do, nor allow anvane clse 1o do, anything alfecting the
Peoperty that is in violation of sny Bnvironmentat Law, The preceding two sentences shaltaat apoly (o the presence, use, or
storge on the Property of smali quantities of Hazardous Substances that wre generadly recegnized o be appropriste o aormal
residential wses and to maintenance of the Property.

RBorrower shall promptly give Lender written notice of any investigation, claim, demand, faysuicar other action by any
governmentud or regulitory agency or private pasty involving the Property and any Hazardous Subssinseor Environmentut Law
of which Borrower has netual knowledge, 11 Borrower learns, or is notified by any governmenta) or regnlaiory authority, that
any removad or other remedistion of uny Hazardous Substance gffecting the Property is necessary, Forrower shall promptly tuke
all necessary remedial actions in aecordance with Environmental Law,

As used in this paragraph 20, “Huzardous Substanves” are those substunees defined as toxic or buzardons substances by
Eoviconmentd Law and the following substances:  gasoling, kerosene, other flammable or toxic petrodenm produets, toxie
pesticides and herbicides, volatile solvents, materials containing ushestos ar Jormaldehyde, and radigctive materiads, As used in
this paragraph 20, "Enviconmenta) Law® means federd Taws and laws o7 the jurisdiction where the Peoperty is Jo ated that
relate o heatlth, safety or environmentid profection.

NON-UNIFORM COVENANTS. Bosrower and Lender further covenant and agree as {ollows:
21, Acevlertion; Remedies. Lender shadl give notive to Boreawer prioe to acceleration Fallewing Borrower’s breach
of nny covennnt o agrecment i this Secority hasteoment (but not prior o seceleration ander paragraph 17 unless

et )'_: E__
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applivable law provides otherwise). The nutice shall speeity: (a) the dedault; (h) the action required to cure the defuult;
{c) w date, not fess thun 30 duys From (he date the natice is given to Borrower, by which the defuull must be cured; and
"o (d) that Tailure to cure the defuult on or before the date specified in the notice may result in acceleration ol the sums
N secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
infurmy Borrower of the vipht 1o reinstate alter accelerntion und the right to nssert in the foreclosure proceeding the
SY 0 nonsexistenve uf a defuult or any other defense of Borrower to accelerntion and Toreclosure, 1F the default is not cured on
; or hefore the date specified in the notice, Lender, ut its option, muy require immedinte puyment in Full of all sums
ni o secured by this Security [nstrument without further demund and may foreclose this Seeurity Instrument by judicial
mo proceeding. Lender shall be entitled to collect af) expenses incurred in pursuing the remedies provided in this paragraph
' 21, including, but nut limited to, reasonable attorneys® fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall re case this Security Instrument
without charge to Borrower, Borrower shull piey any recordition costs,

23, Waiver of Homestead. Borrower waives all right of homestend eremption in the Property,

24, Riders (o thes Security Instrwmnent. | one or more ridurs re eneented by Borrower and recorded together with this
Seeurily Instrument, Znecovenants and agrecments of cach such rider shall be incorporated into and shall amend wnd supplement
the covenunts and agresminis of this Security lnstrument g8 it the rider(s) were a parl of this Securily Instrumen,

[Cheek upplicuble box(esy)

L____] Adjustable Rate Rider L’S] Condomimniuwm Rider [;:J -4 Family Rider
) Graduated Paynwent Ride [__J Planned Uit Development Rider [__] Biweckly Payment Rider
- Balloon Rider L Rate mprovement Rider __.J Seeord Home Rider
VA Rider L] Other(s) |specity)

BY SIGNING BELOW, Borrower aceepts and 7yrees 1o the terms and covenants contgined a1 this Security Instrument and
in any rider(s) exeuted by Borrower and recorded wigh .

Withesses: O
] Y A
) .[r.:/-d.'{.é 14 ¢ A/ {Seul)

U?)‘T LD D. SCHWARTZ ,1 ‘Borrower

T o (,/ \\\. ¢ - /Q

% /':'*».\_ ,é.a A

R : Pl o

. LT S ~_(Sead)
. . JAN ETEDROWE -Horrower

L
. . ASealy L . (Seal)
Ruariower -Borsuwer

STATE OF ILLINOIS, COCK County ss:

I, i Natary Public inand (or siaad county sl state do herehy certify

that DONALD D. SCHWARTZ and JAN E. TEDROWE

L personslly known (o me to be the stme person(s) whose name(s)

subscribed Lo the foregoing instrument, appeared belore me (his day in person, and acknowledeed that THEY
signed and delivered the said instrament ws THEIR  free and voluatary uet, For the uses and purposes therein set forth,
Given under my hand and official seal, this  23ed thiy ol January . 1998

My Commission Expires:

y———

Nuotary Pubilic
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Loar # 3579608

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this  23rd day of January . le9d ,
and is incorporated nto wd shall be deemed 10 amend and supplement the Mortgage, Jeed of Trust or Security
Dewd (the "Securily Instrument™ of the sume dute given by the undersigned (the "Borrower™) o seeure
Borrower's Note to

ASSOCIATED FINANCIAL SERVICES, INC
{the "Lender")
of the same date and covering the Property deseribed in the Security lastrument and locat s ak:

2734 NORTH JANSSEN AVENUE, UNIT E, CHICAGO, IL 60614

[Bropeny Address]

The Property Bcheassn unil in, together with s undivided intereat in the common elements of, w condeminium
project Known us:

PARK LANE TOWNHOME

IName of Comtoinimy Prog et

(the “Condominium Project™) 1 the owners wssacistion or othier eatity which acts for the Condonvinium Project
(the "Owners Associntion”) halds titbe o property Tor the benefit or use of its wwemburs or sharchoiders, the
Praperty also inctudes Borrower's (aterest in the Owanees Assoviution and the uses, proceds and benelits of
Borrower's interest.

CONDOMINIUM COVENANTS. (n addition 10 the covenants and sgreeoents miade i the Securtly
tnstrument, Borrower and Lender Turther coveannt ant spree as follows:

A. Caondominium Obligations, Borrowe sapll pecform sl of Borrower's obligations under the
Copdominium Project’s Constituent Documents, he Constituent Dociments” are the: (1) Declaestion or uny
other document which creates the Condominium Projeec Qi) by-laws: (i) code of regulations; and (iv) other
wuivalent dochments, Borrower shudl promptly pay, whenare, abi cues und assessments imposed pussuant 1o the
Conslituent Documeits,

B. Huzard Insurance. So long as the Qwners Associatioreagnintaing, with a generally dccepted insurance
carrier, # "master” or "hlankel” policy on the Condominitm Projeer which is satisfactory 1o Lender and which
provides insurance coverage 10 the amounts, for the periods, and ngamstalie hazands Lender requires, including
fire and hizasrds included withio the teem "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the manthiy payuient to Lender of the
yearty premivm installments tor hazard insuvinee on the Property; ang

(1)) Borrower's obligation under Uniform Covenant 3 o sinstain hazaid ipsurance coverage on the
Property is deemed satisfied (o the extent that the required coverage is provided be thy Gwaers Association
policy.

Borrower shall give Lender prompl notice of any kapsein required hazard insurance coveras,

In the event of w distribution of hazared nsurance proceds in liew ol restoration ur pepair fellawing i loss to
the Property, whether 1o the unit or o common elemets, any procesds payable to Borrowar are tierehy assigimed
and shali be puid to Lender for application to the sums secured by the Security Instiivent, with any exeess paid (o
Rorrowr.

C. Public Liahility lnsusinee. Borrower shall ke such actions gs may be seasonable 10 insure that the
Owners Axsociation maimaing « public labifity surapee polivy accepable in Torm, amount, and extent of
coverpge 10 Lender,
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D. Condemnation, The proceeds of any wward or cldm for damages, direet or consequential, payable (o
Horrower in conneehon with any condersmation or ather taking of all or any purt of the Property, whether of the
unit or of the commun elements, or for any conveyanee in lieu of condemnation, wre hereny nssigned and shall be
paid 10 Lender, Such procecds shall be appliecd by Lender to the sums secured by the Security Instrament as
prm’:dud in Uniform Covenant 10.

. Lender’s Prior Consenl, Borrower shall not, exeept alter notice 1o Lender and with Lender’s prior
wrillun consent, either partition ur subdivide the Property or consent (o:

(i) the shandonment or ferminmion of the Condominium Project, except for abundonment or
termination required by taw in the case of substantinl destruction by fire or other casualty or in the case of
tuking by condemnution or eminent domain;

(i) uny amendment to nny provision of the Constituent Documents if the provision is for the express
henefivoidenter,

i termination  of professionu! munagement and assumplion of self-management of the Owners
Assogtlion; o

(ivy “wzv-action which would hive the effect of rendering (he public lakility insurance coverage
nmintnined by the Qwee Associntion utaeceplable o Leader,

¥, Remedies, 11 2or/ower does not pay condominium dues and ussessments when due, then Lender may pay
them. Any amounts distarsed by Lender under this paragraph £ shafl become additional Jebt of Borrower secyred
by the Security Inscrument, Unfese Borrower and Lender agree ta other terms of payment, these amounts shull
her interest from the date of dishursement at the Note rte and shall be payahle, with i1terest, upon sotice from
Lender to Borrower requesting payloent.

BY SIGNING BELOW, Borrower aceepts anid pprees to the terms and provisions contained in this. Condominium
Rider.

/cm.\é_,,Q ‘g* Al (Su)

DO ALD D. S "xW'\R-'l". .'7 Borrower
( \h . ;" R f///«r‘-r’/ AL e (Seul)

JF\N E. TEDROWE i -Busrrower

(Seal)

-Horrowey

R .t
<Boyriswer
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