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THIS MORTGAGE ("Security lnsteuteéit’§ is given on FEBRUARY 20, 1998 . The moerigagor is
KRISTIN J OSBORNE, SOLE snnjif

{"Borrower®), This Sccurity Instrument is givenio FIR3T BANK & TRUST OF EVANSTON

wihich is organized and cxisting vnder the Iaws of  ILLINOIS . and whose
address s 820 CHURCH ST, EVANSTON, IL 60201

{“Lender™). Borrower owes Lender the principal sum of
FIFTY THOUSAND AND NO/1C0

Dolizes (U.S. § 50,000.00 3.

This debt is evidenced hy Borrower’s note dated the same date as this Secvdiv Instrument ("Note"), which provides
for monthly payments, with the full debt, if not paid earlier, due and payable on  mpxcw 1, 2028
This Security Insirument sccures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and d”
renewals, extensions and modifications of the Note; (b} the payment of all other sums, with interesi, advanced under
paragraph 7 to protect the security of this Security Instrument: and (c) the performance of asrower’s covenams and
agrecments under this Security Instrument and the Note. For this purpoese, Borrower does herelbwimortgage, grant and
convey to Lender the foltowing described property located in - CCOK County, Hlinois:
SEE ATTACHED

,-i_,q»—l("o;—oc‘(-

which has the address of 811 CHICAGO AVE #805, EVANSTON [Steeer, Cityl,

Hlinois 60202 {Zip Codel (" Property Address™);
ILLINDIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
' Form 3014 8/80
' 2D -6R{IL) 5502 V4P MORTGAGE FORMS - (800)521-7291 Amended 5/91
' 1L3014 ja;21/05) Distributed by FormAlion Technologies, ine. (300} 937-3799 Q
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall alsc be covered by
this Security Instrument, Al of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ali claims and demands, subject o any
encumbrances of record. T NI Y e

THIS SECURITY INSTRUMENT combines umform covcuants “for national use and non-uniform covenants with
limited variations by jurisdiction to constituie a uniform seciirity idstruminl covering real property,

UNIFORM COVENANTS. Borrower and Lender covenam ‘anid agree as follows:

1. Payment of Principal and Interest; Prepayment and Late. Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxcs and Insurance, Subject 1o applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are dve under the Note, uniil the Note is paid in full, 2 sum ("Funds”) for: (a) yearly
taxes and assessments +wvhich may auain priority over this Security Instrument as a lien on the Propeny (b) yearly Jeaschold
paymems or ground wents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, 4f % aiys {€) yearly mortgage insurance premiums, if any; and (i) any sums payable by Borrower to
Lender, in accordance with e provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called "Escrow lemis *Lender may, al any time, collect and hold Fuhds in an amount net to exceed the maximum
amount: a lender for a federally reisred morigage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act #f 7974 as amended from time o time, 12 U.S ; Section 2601 et seq. ("RESPA"), unless
ariother law that applies to the Funds sets a lesser amount. !f so, Lender may, at any time, collect and hold Funds in an
amount not 1o exceed the lesser amount| [inder may estimate the amount of Funds due on the basis of current daia and
reasonable estimates of expenditures of futurs Escrow ltiems or otherwisc in accordance with applicable law.

The Funds shall be held in an instiwtior. whuse deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institwtion) (ot 'n any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender 4izys Borrower interest on the Funds and applicable law permits
Lender to make such a chnrgc. However, Lender may requirs” Borrower to pay a one-time charge for an independent real
esiale tax reponmg service used by Lender in connection witlithis loan, uniess applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest 1o be pald L<pder shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender may agree in wriiing however, that interest shall be paid on the Funds.
Lender shall give to Borrower, wilhout charge, an annual accounting of e’ Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds oo pledged as additional security for all sums
secured by this Security {nstrument.

Jf the Funds held by Lender exceed the amounts permitied 1o be held vv.appficable Jaw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable jzw I the amount of tie Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so'neufy Borrower in writing, and, in
such case Borrower shall pay 1o Lender the amoumt necessary lo make up the deficiéncy. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompty retind 1o Borrower any
Funds held by Lender, I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prioriohe acquisition or
sale of the Property, shall apply any Funds held by Lender a1 the time of acquisition or sale as a credi against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable Jaw provides otherwise, al} payments received by lander under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; secand, to amounts payable under
paragraph 2; third, (o interest due; fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable 1o the
Property which may ahain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if nol paid in that manner, Borrower shall pay them on
time directly (o the person owed payment. Borrower shall promptly furnish o Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts
evidencing the payments,

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the len in a manper acceptable o Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinion
operaie 10 prevent the enfarcement of the lien; or (c) secures {rom the holder of the lien an agreement satisfactory to
Lender subordinating the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject to a
@p SR{L) E502) Form 3014 9/90

$.3014 (a21088 Fage 2a! 6




UNOFFICIAL COP3-1eL7 .

lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satis[ly the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafier erected on the
Property insured against loss by fire, hazards included within the ferm. "extended coverage® and any other hazards, including
floods or Mooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for he
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject lo
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policics and renewals. If Lender requires, Bosrower shall promptly giveio Lender al)
receipts of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt niotice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened. If the
resloraion or repar s not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd 1o the sums sccured by this Sceurity Instrument, whether or not then due, with any excess paid 1o Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o seutle 4 claim, 2her 1Lender may collect the insurance proceeds. Lender may use (he proceeds 1o repair or resiore
the Property or to pay sums seowred by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice iy given.

Unless Lender and Borrower ‘siierwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly puyricrts referred to in paragraphs | and 2 or change the amount of the payments. [f
under paragraph 21 the Property is acquircd by Lender, Borrower’s right (o any insurance policics and proceeds resulting
from damage to the Propeny prior to the acqiisition shall pass to Lender to the exten of the sums secured by this Seeurity
Instrument immediately prior to the acquisition.

6. Qceupaney, Preservation, Maintenance and (“rotestion of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall occupy, establish, and use the Propeiiy—as Borrower's principal residence within sixty days afier the
execution of this Security Instrument and shall continue to oceupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, unless Lenuer etherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumslances exiet/wliich are beyond Borrower®s control. Borrower shall pot
destroy, damage or impair the Property, allow the Praperty to detesiorzie, or commil waste on the Property. Borrawer shall
be in default if any forfeiture action or proceeding, whether civilor crizaizal, is begun that in Lender’s good faith judgment
could result in forfeiure of the Properly or otherwise materially impair tiie tien created by shis Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstote, s provided in paragraph 18§, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faiticdziermination, piecludes forfeitore ol the
Borrower's imetest in the Property or ather material impairment of the ten createc by this Security lnstrument or Lender's
security intercst. Borrower shall aiso be in default if Borrower, during the loan applicaticn-process, gave materially false or
inaccurate information or statcments to Lender (or [ailed to provide Lender with any matesia! information) in conncetion
with the loan evidenced by the Note, including, but sot limited to, representations concernitg Besrawer's occupancy of the
Property as a principal residence. [T this Security Insirement is on a leasehold, Borrower shall ecmply with alt the provisions
af the lease. if Borrower acquires fee title 1o the Propenty, the lcaschold and the fee title shall nay slerpe unless Lender
agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenanis and agicedems contained
in this Securily Iustrumem, or there is o legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or ta enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's cighis in the Property. Lender’s
actions may include paying any suins secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal] bear interest from
the date of disbursement at the Note rae and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, I Lender required morigage insurance as a condition of making the loan secured by this
Sccurity tnstrument, Borrower shail pay the premivms required 1o maimain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Leader lapses or ceases to be i cffect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage
insurer approved by Lender. I substaniially equivalent mongage insurance coverage is not available, Borrower shall pay to
Lender cach montht a sum equal to one-twelfih of the yearly mortgape insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
liew of morgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morgage o
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maimtain momgage insurance in
effect, or ta provide a loss resesve, umii} the requirement for morigage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law,
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at (he tine of or prior to an inspection specifying reasonable cause for the inspection.
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condempation or other taking of any part of the Property, or for canveyance in liew of condemnation, are hereby assigned
and shall be paid to Lender,
In the event of u total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumens. whether or oy then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market vaies of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Securiy instrument immediately before the raking, unless Borrower and Lender otherwise agree in
writing, the sums sccured by this” Secority Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a} the total amovnl-of the sums secured immediately befare the taking, divided by (b) the fair market
value of the Property immediately before <ie taking. Any balance shall be paid to Borrower. In the event of a partial taking
of the Property in which the fair markes vatze of the Property immediately before the twking is less than the amount of the
sums sccored immediately before the taking, virless Borrower and Lender otherwise agree in writing or unless applicable
law atherwise provides, the proceeds shall be upolicd to the sums secured by this Security Instrument whether or not the
sums are then due,
If the Property is abandoned by Borrower, or if, 2{ter notice by Lender 1o Borrower that the condemnor offers to
make an award or setile 2 claim for damages, Borrower fiils 10-zospond to Lender within 30 days after (he date the notice is
given, Lender is authorized to collect and apply the proceeds, at is option, either {0 restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then Jve.
Unless Lender and Borrower otherwise agree in writing, any apylication of proceeds to principal shall not extend or :
postpone the due date of the monthly payments referred to in paragraphs fupd 2 or change the amount of such payments, :
11. Borroswer Not Released; Forbearance By Lender Not 8 Waiver, Sxiersion of the time for payment or modification
of amortization of the sums secured by this Security Instrument gramied by Lenser-to any successor in interest of Borrower
shall not operate to refease the Hability of the original Borrower or Berrower's. sucréssors in interest, Lender shall nor be
required 1o commence proceedings against any successor in interest or refuse to éxtend tme for payment or otherwise
modify amortization of the sums sccured by this Security Instrument by reason of apy demand made by the original
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising zny right or remedy shall not be a
watver of or preclude the exercise of any right or remedy.
12. Successors and Assigns Bound; Joint ond Several Liability; Co-signers. The covenarts aid agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjesi o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who ¢ossigns this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only fo morigage, gram id convey that
Borrower's interest in ihe Property under the terms of this Security Instrument; (b) is not personaily obligzted to pay the
sums secured by this Security Instramient; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent,
13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a Jaw which sets maximum loan charges,
and that law is finally interpreted so that the interest or ather loan charges collected or 1o be colfecied in connection with
| the [oan exceed the permitied Jimits, then: (s} any such loan charge shall be reduced by the amount necessary 1o reduce the
charge to the permitted fimit; and (b} any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make 1his refund by reducing the principal owed under the Note or by making
a direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated as 2 partial prepayment without
any prepayment charge under the Note.
14. Notices. Any noticc to Borrower provided for in this Security instrument shall be given by defivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the o
Property Address or any other address Borrower designates by notice fo Lender. Any notice to Lender shall be given by -
@g-snuu {3502} Form 3014 9/50
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Q(J TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000409923 CH

STREET ADDRESS: 811 CHICAGO AVE #805

CITY: EVANSTON COUNTY: COOK COUNTY
TAX NUMBER:

LEGAL DESCRIPTION:

PARCEL 1: UNIT 805 IN B1l CHICAGO AVENUE CONDOMINIUM AS DELINEATED ON A SURVEY
OF: LOT 1 IV TORTHLIGHT CONSOLIDATION OF LOTS 9 AND 10 AND THE NORTH 7 FEET OF
LOT 11 IN BLGCX 11 IN WHITE'S ADDITION TO EVANSTON IN THE SOUTHEAST 1/4 OF
SECTION 19, TOWWSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIFAL MERIDIAN,
ACCORDING TO THo LAT THEREQF RECORDED DECEMBER 12, 1996 AS DOCUMENT NO.
96939209 IN COOK COUNTY, ILLINOCIS; WHICH SURVEY IS ATTACHED AS AN EXHIBIT TO THE
DECLARATION QOF CONDOMLNTUM RECORDED DECEMBER 23, 1997 AS DOCUMENT NO.
97,966,087, TOGETHER WITH.ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

PARCEL 2: THE EXCLUSIVE RIGHT Tu THE USE OF PARKING SPACE P-45 AND LOCKER
STORAGE L-45 2 LIMITED COMMON BLEMENT AS SET FORTH IN SAID DECLARATION.

LEGALD
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first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nolice
provided for in this Securily Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.
3 15.Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
» jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the Note
t confliets with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can
_ be given effect withowt the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, IT all or any part of the Property or any interest in it
is soldd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in {ul] of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Secrdity Instrument,

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumeni: 1 Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Sesurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right tuv _leivustate. I7 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instiunient discontinued at any time prior to the carlier of: () 5 days (or such other period as
applicable law may specify for reinstatemaant) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgpient enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be <uc under this Security Instrument and the Note as if ne acceleration had
occurred; (b) cures any default of any other.covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited (oreasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assurc that the lien of this Sooviity Instrument, Lender’s rights in the Propenty and Borrower's
obligation to pay the sums secured by this Security Instrument._shall continue unchanged. Upen reinstatement by Borrower,
this Security Instrumem and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstale shall not apply in the case of acciteration under paragraph (7.

19, 8ale of Note; Change of Loan Servicer, The Note or a/pertial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice o/doirower. A sale may result in a change in the entty
{known as the "Loan Servicer”) that collects monthly payments due undei fie Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Notz. I there is a change of the Loan Servicer,
Borrower will be given written notice of the change tn accordance with paragiaph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to whic! payments should be made. The notice
will also contain any other information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence, uses disposal, storage, or retease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone e!se ‘o do, anything alfecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not appiy o the presence, use, or
storage on the Property of small quantities of Hazardous Substances thal are generally recogrizzdian be appropriate 1o
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or/otlier action by any
governmental or regulatory agency or private parly involvingthe Property and any Hazardous Substance ¢r-Fnvironmental
Law of which Borrower has actual knowiedge. 1f Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shadl promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petraleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction where the Property is
located that relate 10 health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s hreach
of any covenant or agreement in this Security Instrument (but net prior to acceleration under paragraph 17 unless
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applicable law provides otherwise), The notice shall specify: (u) the defuult; (b) the action required to cure the default; -
(c) a date, not fess than 30 days from the date the notice is given to Borrower, by which the default must be cored; and /
(d) that failure to curc the default on or before the date specified in the notice may result in acceleration of the sums
sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail f urther
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-cxistence of a default or any other defense of Borrowerto acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursufng the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to’thiz Sccurity Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrumexi, +ie covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants wid agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument.
KX] Adjustable Rate Rider EX] Condominium Rider "] 1.4 Family Rider
{_] Graduated Payment Rider [ Plaared Unit Development ] Biweekly Payment Rider
{1 Balloon Rider [_] Rider Rate Improvement Rider [ Second Home Rider

[_]va Rider '__] Other(s) [specify]

BY SIGNING BELOW, Borrower accepls. and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower ard reedrded with it

Witnesses: \()H _t )\, m \0
AU Ao A NVNTTON re s (Seal)
f ﬁ?,srggpa OSBQ&‘SE -Borrower
GLFNCAE, IL 60022

_{Seal)

-Borrower

{Secal) _{Sead)

-Borrower

-Borrower

v
STATE OF ILLINOIS, ()/(TU ! County ss:
I, \{’0\.&, U oA v '\b/V\.E e~ a Notary Public in and for said county and s'a%do hereby certify

that Kvkghh 3 ngorr"{__ ' 'Ea’k,w.ﬁ/f,a_

, personally known to me ta be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that % -
signed and delivered the said instrument 2s AL\ free and voluntary act, for the uses and purposes thercin set forth.

Given under my hand and official seal, this 9{)*" day of e oy mem& ,\aa

‘] ! ) 4
My Commission Expires: Ouﬂ/‘i/\-—“\ éé’ulef-m

Notary Public

Pl IR Ao i SIS AL AL N,
“OFFICIAL SEALT |
JULIE A, BAKER

!
¢ NOTARY PUBLIC, STATE OF ILLINCIS
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ismade this 20TH day of FEBRUARY, 1998
and is incorporaled into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower") 10 secure
Borrower's Adjustable Rate Note (the "Note"} to FIRST BANK & TRUST OF EVANSTON

(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

811 CHICAGQO AVE #805
EVANSTON, IL 60202
{Property Address|

THIS NOTZ CONTAINS PROVIS!IONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND
MY PAYMENT. INCIREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE'INYRREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENARTE. In addition to the cevenants and agreements made in the Security
Instrument, Borrower and Lender<urther covenant and agree as follows:

A. INTEREST RATE AND PERIODIC. PAYMENT CHANGES
The Note provides for an initial interést rae of 7.000 %. The Note provides lor changes in
the interest rate and the Monthly payments ("Periodic Payments™), as follows:

4. INTEREST RATE AND PERIODIC PAYMENT ZHANGES

(A) Change Dates

The interest rate | will pay may change on MARCH, Z0L1 . and on every

thereafter. Each date o which my interest rate could change is called a

"Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based/onran Index. The **Index'is:
ONE YEAR TREASURY BILL WITH A CONSTANT MATURITY OF ONE YPAR

The most recent Index figure avaitable as of the date: (xJ45 days [ -
before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is baserd zpon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two AND
750/1000 pereentage  points(s) ( 2.750 %) to the Current Index. The Note
Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new imerest rate until the
next Change Date,

The Note Holder will then determine the amoum of the Periodic Payment that would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my new
interest rale in substantially equal payments. The result of this calculation will be the new wmmount of my
Periodic Paymeni.

ADJAR/2/8/94 Distributed by FORMATION TECHNOLGGIES, ING. - (800)937-3700 6/90
Page 1of 2
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(D) Limits on Interest Rate Changes

(Please check appropriareboxes, if no box is checked, there will be no maxinum limit on changes.)
{1} There willbe no maximum limit on interest rate changes.

[x} (2) The interest raie 1 am required 1o pay at the first Change Date will not be greater
than 9,000 % orless than 5.000 %.

[X] (3) Myinterest rate willnever be increased or decreased on any single Change Date by more
than TWO AND NQ/100¢ percentage point(s) ( 2.000 %)
from the rate of interest ] have been paying for the preceding period.

[X] (4) My intercst rate will never be greates than 13.090 %, which is called the"Maximum
Rate."

(E) FfcectiveDate of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new periedic
paymenl beginuing on the first periodic payment date afier the Change Date until the amount of my periodic
payment changes 7zain.

(F) Notice of Clinuges

The Note Holder «wilideliver or mail to me a notice of any changes in my interest rate and the amount of
my periadic payment befor. the effective date of any change. The notice will include information required by
law to be given me and also thetitle and telephone number of a person who will answer any question | may

have regarding the notice.

B. TRANSFER OF THE PROPERT V- ON A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrezisit is amended to read as follows:

Transfer of the Property or a Beneficizi Yaterest in Borrower. If all or any part of the Property or apy
interest in it is sold or transferred (or if a beaclicial inierest in Borrower is sold or wransferred and Borrower is
nol @ natural person) without Lender’s prior writien consent, Lender may, at ils option, require immediate
payment in full of all sums secured by this Security Insirurnent, However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the dite-of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes o be submitted <o-Lender information required by Lender (o
evaluate the intended transferee as if a new loan were being mace «o-the transferee; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assuaiption and that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Londer

To the extent permitied by applicable law, Lender may charge a reascucble fee as a condition to Lendet's
consent io the loan assumption. Lender also may require the transferee to signap ussumption agreement that is
acceptable 1o Lender and that obligates the transferce to keep all the promises and. agreements made in the
Note and in this Security Instrument, Borrower will continue 1o be obligaled undet the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the oplion to require immediate payment in full, Lender shall give Pirrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the daie the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borroseer fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

’%&U;L & m"b@\ WAL (geal) (Seal)

KRISTIN J OéB RNE -Borrower -Borrower

{Seal) {Seal)

-Borrower -Borrower

ADJRR/2/B/64 Page2of2
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CONDOMINIUM RIDER

Loan #2096

THIS CONDOMINIUM RIDER is made this 20Tn day of
FEBRUA™ Y ., 1998 , and 1s incorporated into and shall be
. deemed tc-amend and supplement the Mortgage, Deed of Trust or Security Deed (the
e "Security Iustrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrover's Note to
FIRST BANK & TRUST OF EVANSTON

{the "Lender”) of
the same date and covcring the Property described in the Security Instrument and
located at;

411/ CHICAGO AVE #805
EVANITON, IL 60202
[Pioperty Address!

The Property includes a unit in, together-with an undivided interest in the common
elements of, a condominium project knows as:

|Name of Condominim itojecty

(the "Condominium Project”). If the owners assoCiaien or other entity which acts for
the Condominium Project (the "Owners Association") Jislds title lo property for the
benefit or use of its members or shareholders, the Property also includes Borrower's
interest in the Owners Association and the uses, proceeds ‘and benefils of Borrower's
interest.

CONDOMINIUM COVENANTS In addition to the covenants and agreements
made in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

A. Condominium Obligations, Borrower shall perform all of Borrowe: s-obligations
under the Condominium Project’s Constituent Documents. The < "Constituent
Documents” are the: (i) Declaration or any other document which creztes the
Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
D -8 veos UMP MORTGAGE FORMS - (800)521-7201 FORM 3140 9/90
® EMEL‘?‘P Dustinuted by John H, Hatand Ca. (800)037-3788
e
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B. Hazard Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, including fire and
hazards inciuded within the term "extended coverage," then:

Jy~ Lender waives the provision in Uniform Covenant 2 for the monthly
payment ¢ lcnder of the vearly premium installments for hazard insurance on the
Property; and

(ii) Borcwer's obligation under Uniform Covenant 5 to maintain hazard
insurance coverage sirthe Property is deemed satisfied to the extent that the required
coverage is provided by ‘the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage.

In the event of a distributionof hazard insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid (0 Lender for
application to the sums secured by the” Security Instrument, with any eicess paid to
Borrower.

C. Public Liability Insurance. Boriowcr shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent oI coverage o Lender.

~ D. Condemnation. The proceeds of any awarc or claim for damages, direct or
consequential, payable to Borrower in connection ¢ vith any condemnation or other
taking of all or any part of the Property, whether of tiic unit-or of the common elements,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shali be applied by Lender to the supissecured by the Security
Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent., Borrower shall not, except after aotice to Lender and
with Lender's prior written consent, either partition or subdivide the Froperty or consent
to:

(i) the abandonment or termination of the Condominium Project, cxcept for
abandonment or termination required by law in the case of substantial desiruction by
fire or other casualty or in the case of a taking by condemnation or eminent domain;

{(ii) any amendment to any provision of the Constituent Documents i the
provision is for the express benefit of Lender;

(#ii) termination of professional management and assumption of
self-management of the Owners Association; or

(iv) any action which would bave the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

@ -8 (o808} FOAM 3140 9/90
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F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice frops-Lender to Borrower requesting payment.

BY SIGNING 'BELOW, Borrower accepls and agrees to the terms and provisions
contained in this" Condominium Rider.

v/ o, ‘.'. ] . boyme
o P TS L (s (Seal)

KRISTIN J OSBORNE -Borrower -Borrswer
401 WQODLAWN
GLENCOE, IL 60022

5eal) (Seal)

-Borrmwer

-Boirower

-B (9508) FORM 3140 9/90
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