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RECORD AND RETURN TO:
J M MORTGAGE SERVICES, INC.

3400 DUNDEE ROAD, SUITE 150
NCRTHBROOK, ILLINDIS 80082

Preparcd by:

MICHELLE HABRYCH

3400 DUNDEE ROAD #150
NDRTHBROOK, ILLTAQIS GOQB2

0000959985

MORTGAGE

THIS MORTGAGE ("Sccurity Instrenlent”) is givenon FEBRUARY 13, 1998 . The mortgagor is
GLEN G. CAIN
AND RIA H. CAIN, HIS WIFE, TN .JOINT TENANCY

{"Barrower”). This Security Instrument is given 1o
J M MORTGAGE SERVICES, INC.

which is organized and existing under the laws of THE STATY OF ILLINOIS , and whose
address is 3400 DUNDEE RCAD, SUITE 150

NORTHBROOX, ILLINQIS 60062 {"Leiider™). Borrower owes Lender the principal sum of
ONE HUNDRED TEIRTY ONE THOUSAND AND 00/100

Dollars (U.S. 8 131,000.00
This debt is evidenced by Borrower's note dated the same date as this Security instrument ("Note™), which provides for
monthly payments, with the ful!l debt, if not paid eatlier, due and payable on MARCA~ 1, 2028
This Securtty Instrument secures to Lender: (a) the repayment of the debt evidenced by the Wet<, with interest, and all n.ncwals.
cxiensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 lo
protect the security of this Security Insirument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hercby morigage, grant and convey to Lender the following

described property focated in COOK County, [llinois:
UNIT NUMBER 1417 IN 900-910 LAKE SHORE DRIVE CONDOMINIUM AS LuLINEATED

ON THE SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 1 103, BOTH
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

17-03-215-013-1227

Parcet ID #:

which has the address of 210 NORTH LAKE SHORE DRIVE, UNIT 1417 , CHICAGQO [Street, Cuyl,
Iltinois 60611 iZip Code} ("Property Address");

ILL!NOIS Slngle Family-FNMA/FHLMC UNIFOAM

Initiale; INSTHUMENT Form 3014 9/30¢
snmr ; Amended B/96

Bage 1 ol b VMP MOATGAGE FORMS - (B00/521-729) DPS 10892
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this Sccurity Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now exisling or hereafier evected on the
Property insured against loss by fire, hazards included within the 1erm "extended coverage” and any other hazards, including
floods or flooding, (or which Lender requires insurance. This insurance shall be maimained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. if Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shall include a standard morigage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shatl promptly give to Lender all receipis of
paid premiums and renewal notices. In the event of loss. Borrower shall give prompt notice Lo the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i€ the restoration or repair is cconomically feasible and Lender’s security is not lessened. [F the restoration or
repair is not ecoroiaizally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Secviv-tnstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle & claim, then
Lender may collect thesinsurance proceeds. Lender may usc the proceeds to repair or restore the Property or to pay sums
secured by this Security Instramesit, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowsr otherwise agre in writing, any application of proceeds to principal shall not extend or
posipone the due date of the montdy payments referred 10 in paragraphs 1 and 2 or change the amounl ol the payments. If
under paragraph 21 the Property is acquirrd Sy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior lo the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance dnd Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property 78 Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tie Froperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowur's-control. Borrower shall nol desiroy, damage or impair the
Propenty, allow the Property 1o deteriorate, or commit waste 6w %ie Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leader's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the kien created by this Security fsirument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing 12¢ action or proceeding to be dismissed with it ruling
that, in Lender's good faith delermination, preciudes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument o Lender's security-inierest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforpation or statements to Lender (or failed
to provide Lender with any material information) in connection wilh the loan evidenced t++-the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residerce. (if this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ard saecements conlained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights inAnz-Praperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to eaforce laws or regulations), thes “ender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Securily Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs, Alihough Lender may take action under this paragraph
7. Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain she morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
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- Lender’s address siated herein or any other address Lender designaies by notice 1o Borrower. Any notice provided for in this
. Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
: 15. Governing Law: Severability. This Sccurity Instrument shall be governed by federat law and the law of the
~ jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
“ conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can be
& given effect without the conflicting provision. Ta this end the provisions of this Security Instrument and the Note are declared
| to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any interest in il
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Sccurity Instrument.

1f Lender exersises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days ficin the date the nolice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument.1f Sorrower fails 10 pay Lhese sums prior (o the expiration of this period, Lender may invoke any remedies
permitted by this Secuniy Justrument without further notice or demand on Borrower,

18. Borrower's Kight<te Reinstate, 1f Borrower mecls certain conditions, Borrower shall have the right 1o have
enforcement of this Security insirument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as
applicable law may specify for (einstatement) before sale of the Property pursuam 1o any power of sale contained in this
Security Instrument; or (b) entry ol a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dec niader this Secority Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agicements; () pays all expenses incurred in enforcing this Security [nstrument,
including, but rot limited to, reasonable attotneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’{ rizhts in the Propenty and Berrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. .Jyon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective s if no_scceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Noie 0 a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withou! prior notice (U Sorrower. A sale may result in a change in the entily {known
as the "Loan Servicer") that collects monthly payments due under the 2voie and this Security Instrument. There also may be orie
or more changes of the Loan Servicer unrelated 1o a sale of the Note. If therr, is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above-zud aprlicable law. The notice will siate the name and
address of the new Loan Servicer and the address to which payments should e made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence. use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyous-efse to do, anything affecting the
Property that is in violation of any Environmentat Law. The preceding two sentences shall iot apply to the presence, use, os
storage on the Property of smal! quantities of Hazardous Substances that are gencrally recoginizes i be appropriate to normal
residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuir or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or iznvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiziary authority, thit
any removal or other remediation of any Hazardous Substance affecting the Property is nccessary, Borrower shalf promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Mazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, 10xic
pesticides and herbicides, volatile solvents, materials containing asbestos or formafdehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is locatad that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenamt and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 anless
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RIDER - LEGAL DESCRIPTION

UNIT NUMBER 1417 IN 900-910 LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED
ON THE SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 1 TO 8, BOTH
INCLUSIVE, AND LOTS 46 AND 47, IN ALLMENDINGER'S LAKE SHORE DRIVE
ADDITION 1O CHICAGO, BEING A SUBDIVISION OF PART OF BLOCK 13 IN CANAL
TRUSTEES' SURDIVISION OF THE SOUTH FRACTIONAL 1/4 OF SECTION 3,
TOWNSHIP 3% MURNTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ‘1L INOIS; WHICH SURVEY IS ATTACHED AS AN EXHIBIT TO THE
DECLARATION OF COMDOMINIUM RECORDED AS DOCUMENT NUMBER 25134005,
TOGETHER WITH ITS UFDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  13TH  dayof FEBRUARY | 1998 .
and is incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given hy the undersigned (the “Borrower") o secure

Borrower's Note (0
J M MORTGAGE SERVICES, INC,.

{the "Lender™)
of the same date and covering the Propenty deseribed in the Security Instrument and Jocated at:

910 NOR7TH LAKE SHORE DRIVE, UNIT 1417, CHICAGO, ILLINOIS 60611

(Property Address)

The Property insucs 2 unit in, together with an undivided interest in the common elements of, a condeminium
project known as:
900/910 NORTH LAKE SHORE DRIVE CONDOMINIUM ASSOC.

[Wame of Candaminivm Project)
(the "Condaminium Project”).({the owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds utle to propenty for the benefit or use of its members or sharcholders, the
Property also includes Borrower's interest in the Owners Assnciation and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUNM COVENANTS. it nddition 10 the covenanms and agreements made in the Security
Instroment, Borrower and Lender further covepintind agree as follows:

A. Condominium Obligations. Borrower~shall perform alt of Borrower's obligations under the
Condominium Project’s Censtituent Documents. The "Constituent Documents™ are the: (i) Declaration or any
other document which creates the Condominium Projecy, fii) by-laws; (iii) code of regulations; and (iv) other
equivalent documents, Borrower shall promptly pay. when cae, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a “master” or "blanket” policy on the Condominjum Project which is satisfactory 1o Lender and which
provides insurance coverage in the amounts, for the periods, and agams! she hazards Lender requires, including
fire and hazards included within the term "exiended coverage,” then:

(i)  Lender waives the provision in Uniform Covenant 2 for theanenthly payment 1o Lender of the
yearly premium instaliments for hazard insurance op the Property; and

(i) Borrower's obligation under Uniform Covenant 5 1o maintain hazard insurance coverage on the
Property is decmed satisfied 10 the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any tapse in required hazard insurance coveraze.

In the event of a distribution of hazard insurance proceeds in licu of restoration ar repair ftVowving a loss to
the Property, whether 1o the unit or (0 common elements, any proceeds payable 1o Borrower are hesedy assigned
and shall be paid to Lender for application 10 the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Associalion maintains a2 public labifity insurance policy acceptable in form. amount, and extent of
coverage o Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Mna/Freddic Mac UNIFDRM INSTRUMENT Farm 3140 9/9C
Pags + of 2 DPS 2889
@~B (9108101 MP MORTGAGE £CRMS - 131 31283-8100 - 16001521-729) wanats: G G C
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made onthis  13TH  day of FEBRUARY , 1998 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Security
Decd (the **Security Instrumens”') of the same date given by the undersigned (the **Borrower,” whether there are

one or more persons undersigned) Lo secure Borrower’s Note to
J M MORTGAGE SERVICES, INC.

(the "Lender”)
of the same date and covering the property described in the Security Instrument (the *‘Properly’™), which is
located a1

910 NORT!I LAKE SHORE DRIVE, UNIT 1417, CHICAGO, ILLINOIS 60611
[Property Address]

In addition 0 <a¢ covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree that Yniform Covenant 6 of the Security Instrumient is deleted and is replaced by the
following;

6. Occupancy and Use; Preservation, Maintenance and Protection of the Property; Borrower’s Loan

Application; Leascholds..3rirower shail occupy, and shall only use, the Property as Borrower's second

home. Borrower shall keep the Prenerty available for Borrower's exclusive use and enjoyment at alt times,

and shall not subject the Propet'y to any timesharing or other shared ownership arrangement or to any rental
pool or agreement that requires Bo rovver either to rent the Property or give a management {irm or any other
person any control over the occupancy or use of the Property. Borrower shall not destroy, dumage or impair
the Property, allow the Property 1o detziiurate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, witcther civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Provertv or otherwise materially impair the licn created by this
Scecurity Instrument or Lender's security interes(. Borrower may cure such 2 defauhl and reinstate, as
provided in paragraph 18, by causing the action or piocseding lo be dismissed with a ruling that, in Lender’s
good faith determination, precludes forfeiture of the Borrower's interest in the Property or other malerial
impairment of the lien created by this Securily Instrument:or Lender's security interest. Borrower shall also
be in default il Borrower, during the loan applicatica” procest, gave materially false or inaccuraie
information or statements to Lender (or failed to provide lendir with any material information) in
connection with the loan evidenced by the Note, including, but not tmited to, representalions concerning

Borrower's accupancy and use of the Property as a second home..irthis Security Instrument is on a

feasehold, Borrower shall comply with all the provisions of the lease, 1 Sorrower acquires fee title 1o the

Property, the leasehold and the fee title shall not merge unless Lender agrees (o dhe merger in writing.

BY SIGNING BELOW, Borrawer accepts and agrees Lo the terms and provisions containid ‘n this Second
Home Rider.

/%ﬂjj Cé’w% (Seal) zf—?w- 4/ l__ (Seal)

GL‘EN G. CAIN -Borrower RIA H. CAIN -Bosrower

(Seal) {Seal)

-Bosrower -Borrower

MULTISTATE SECOND HOME RIDER - Single Family - Freddio Mac UNIFORM INSTRUMENT Form 3890 9/90
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