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AGREEMENT, made this..__rfl___day of February , 19 98 , between
Jorge Luis Lopez, married to Martha David Lopez Seller. and

G Jesus M. Lopez and Adria Lopez , Purchaser:.
aser's covennnts hereunder, Seller hereby
S S recordable

CWITNESSETH, thatif Purchaser shall first make the paymenis nnd perform Purch

cavenants and agrees to convey to Purchaser in fee simple by Scller's : .

warru&gdlﬁcd. with waiver of homestend, subject to the matters hereinalter specified, the premises situated in the County of

and State cf__IiM_-dcscnbcd as follows:

Lot 51, in Dwight W. Guyer's Resubdivision of Lots 1 to 45, both
inclusive, in 3rd addition to Marconi Construction Company's West
Manor Development, a subdivision-.of part of the south 1/2 of the
south west 1/4 of section 28, 'township: 40 north, range L2 edgt oOf¢:
the third principal meridian, ‘according. to the plat thereof recoxrded,
as d0cument'nufnber 18790607, in thée Recorder's Office, in Cook s

Pcrmgx?eg?lg.cya Egi};%%rﬁi%%fiﬁmbcr('s): 12-28-306-071

2417 North George - Franklin Park, IL 60131

¥
.

Address(es) ol premises:
. 19 98 ,ntScl_lcr’chxpcnsc,
amount of the price, issued by

and Seller further agrees o/(vrnish to Purchnser on or before _Ieb. _g —
the following evidence of (itl: to the premises: (a) Owaers title insurance policy in the

Chicago, Title Insurince Co. : '
ot bject only to the matters

: - . it Hte? , showing merchantable title ih Seller on the dale hereof, su [J
specified below in paragraph 1, Ans Purchaser héreby covenants and agrees (o pay to Seller, ut such place us Selier may from
‘ Jorpe Luis Lopez,

time to time designate in writing, and atil such designation at the officc of
163 Barrio Las Flores - faomo, Puerto Rico 00640

thc?ricqol' $155,000.00

Dollars in the manner following, to-wit: $30 'G00U), 00 plus or minus proations in the form of
either cash or certified funds &t 4nitial closing. The balance of $125,000.00
to be made in equal monthly payments amortized over 30 years @ 9% interest
commencing March 1, 1998, Final balloon payment due March 1, 1999

monthly

with interest at the rate.of L percent per annum payable

on the whole sum remaining from time to Lime unpaid, .
Possession of the premises shall be delivered to Purchaseron — Lfebruary 15, 1998

, provided that Furchaser is not then in default under this agreement,

Rents, water taxes, insurance premiums and other similar items are to Le adiusted pro rata as of the date provided herein for

delivery of possession of the premises. General taxes for the year 19 98 are 10-be proraied from January. 1 1o such date for
delivery of possession, and if the amount.of such tuxes is not then ascertninable. the' prorating shall be done an the basis of the
amount of the most recentascertainable taxes: ! R _
1t is further expressly understood and agreed between the parties hereto thau:
1. The Conveyance t6 be made'by Seiler shall be expressly subject to the fellowing: fayg2neral taxes for the year
and subsequent years and all.taxes, specinl assessments and-special taxes levied after thz date hereof; (b) all instaliments of
special assessments heretofore levied falling duc alter date hercof; (¢) the rights of all pe 'sons claiming by, through or under
urchaser; (¢} ensements. of record and. party-walls and: party-wall agreements, il any; {e} building, building line and use or

occupancy. restrictions, conditions and covenants of record, and building and zoning laws andg-ordinances; (1) roads, highways,

streets and alleys, ifany;

2. Purchaser shall pay before acerual of any penalty any and-all taxes and instalimenis of special assessments pertaining to
the premises that become payuble on or after. the date for delivery of possession to Purchaser, and Puichaser shall-deliver ta

Seller duplicate receipts showing timely payment thereof,

3. Purchaser shall keep the buildings and-improvements on the premises in geod repair and shail neither suffer nor commit
any waste-on.or to the premises, and if: Purchaser fails to.make any such repairs or suffers or commits waste Seiler mny elect-lo
make such repairs or eliminatesuch w:\sg; and the cost thereof shall become nn-addition to the purchase price immedintely due’
and payable to Seller, with.intérestat _© ______ per cent per annum until paid, _ ‘

4. Purchasershall not suffer or permitany mechanic’s licn or other lien to ottich ta or be against the premises, which shallor
may be superior to the rights of Seller, } ‘

5. Every contrict. for repairs and improvements on Lthe premises, ar any part thereof, shall contain an express, full’ and
complete waiver and release of any and all Jien orelaim or right of lien agiinst the preinises and no contriiet or agreement, orad
or written, shall be made by Purchaser for repairs’or,improvements upon the premises, unless it shali: contain such. express
waiver or-release of lien upon.the part-of the party contracting; and:u signed copy of every such centract and of the plans and
specifications for such repairs und improvementsshall be promptly delivered to and may be retained by Seller,

6. Purchascr shall not-transfer-or assign this'ngreement,or any interest therein, without the previous written consent. of
Seller, and any such assignmeni.or transfer, without such previcus written consent, shall-not vest in the triansferce or nssignee-
any right, title or interest herein or hereunder or.in the premises, but shall render this contract null and void, at the election of
Seller; and Purchaser will nat lease the premises, or any part.thereol, for any purpose, without Seller’s wrilten consent.. |

7. Noright, title orinterest,legal or equitable, in the:premises,.or any part thereof, shall vestin Purchaser until the delivery
of the deed aforesaid by Seller, or until'the full payment of the purchase price at the times and in the manner herein provided,

8, No extension, change, modification or amendment to or of this.agreement of any kind whatsoever shall be made ot
claimed by Purchaser, and. no notice of any extension, change, modification or nmendment, made or clajmed by Purchaser,
f’hall have any force or effect whatsoever unless it shall be endorsed in writing on this agreement and be signed-by the parties

ereto.
9. Purchaser shall keep all buildings atany time on the premisesinsured'in Seller’s name at Purchaser’s expense aguinst loss
by fire, lightning, windstorm.and extended coverage.risks in ¢ompanics ta:bé approved by Seller iman amount at icast equaltothe
sum remaining unpaid hereinder, which: insuraneg;, togetlier with-ail’additional or substituted insurance, shill require all
payments for loss to be applied on the purchase price, and Purclinser shall deliver the policies therelor to Seller.
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