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. The mortgagor is

4

)
,and whose

THIS MORTGAGE("Su.urtty Instrips i &")Hgmnon FEBRUARY 13, 1958
GEORGE J GILMOUR AND PEGGY W GITMOUR KUSBAND AND WIFE

("Bartower). This Sceurity [nstrument is given to FIRST CHICAGO NBD MORTGAGE COMPANY,

which is organized and existing under the laws of THE STATZ OF DELAWARE

nddressis 900 TOWER DRIVE, TROY, MI 48098
("Lendis”). Rarrower owes Lender the principal sum of

ONE HUNDRED SIXTY FIVE ’I‘HOUSMTDIAND 00/100

Dollars (U.S.§ 165,000,00 ). This debt is evidenced by Borrower's notedated the sume dute as this Security
Instrument (“Nate™), which provides for monthly payments, with the full debl, if it paid catlier, due and payable on

KMARCH 01, 2028 . This Sceurity Instrument seedres to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, zmd all senewals, extensions and modifications of the oie; (b) the payment of ol
other sums, with interest, advanccd umder pamgraph 7 to proleel the seeurity of this Seenrty Instrument; and (¢)
the performance of Borrower's covenants and agreements under this Seeurily Instrument p: n(? the Note. For this
purposc, Borrower dous hereby morlgage, grant and convey 1o Lender the following deseribed pioperty focated in
CITY OF PARX RIDGE, COOK County, Wlinois:
LOT 7 IN BLOCK 4 IN COLLINS GAUNTLETT'S AND DUNAS GOLF VIEW ADDITION IN PARK

RIDGE IN SECTION 26, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN .COOK.COUNTY, ILLINOIS.

09-26-203-003-0000

which has the address ofi 615 AUSTIN AVENUE, PARK RIDGE (Steet, Cityl,
Hinois 60068 [Zip Cocde} (" Property Address");

ILLINO1S -Singte Family- FNMA/FHLMC UNIFORM..
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.. TOGETHER WITH. all: thé improvements now, or hereafisr erocted on, the property, and all eascments, - |
- appurtenanes; andifixtures now,or hereaf(€x a.part of the property. All replacemenis and-additions shall also be covered
by ihis Secority InsirumenizA Tof the oregoing is efeired (31 (his Seeurily Instrument as the “Propesty.”.

- BOR C TS:that Bortower is.Jawfully séised‘of. the eslate: hereby conveyed and has the right (o,

. onyeysthe Property! and: ai: the; Property is unenciimbeied)-except for encumbrances’ of record. .-
" Botrower, warranis. and: ill"defend’ generally. the: title to"the: Property against al)‘claims and demands, subject to any

- THIS;SECURITY INSTRUMENT combines. uniform covenants for.national use and non-uniform covenanls with

limitedvariations by jorisdiction o constiile s wniform'security inslrumenl covering feal property. |
- UNIFORM:COVENANTS. Borrower and Lénder covenant and agre as follows: <

ment of Principaliand Interest;; Prepayment:and Late:Charges. Borrower shall promplly pay ;when.d\'i;sj.‘

- 1. Payment of Principala rest;. Prepaym harges. Borrow
 thie prinipal of and interest.onithe debi cvidenced By the Note and any. prepayment énd lute charges dise under the Note.
- .2, Funds for Taxes and Insurance. Subjéct to.applicable law or to siwsiiten waiver by Lender, Bortowcr shall pay
" to-Lender on.the day. monthly. payments arc. duc under the Note, until the Nole js paid in fully a sum ("Funds”) for. (a),
- yourly taxés andusscssmenls which miay allain priofity over Uis Scatiity Instramént asa lien on the Property; (b) yearly .
feascholdipaymits 3t ground fels on the Broperty,AF anys,(c) yiarly hazard or projperly insurane premiums: () yearly
flood iriSirance prersiams; ifany; (¢) yearly morigage insurance prémiums, i any; and (1) any sums payabl by Bortower
to Lendet, in‘dccordines with the provisions:of parigraph 8, inilicu of the payment of motgage insurance premiums. .
Thesé iéms rd Gallég s row Hets.” Lender may, atany time, collect and hold Funds in an amount not i exceed the
maximumamounta lender 5o a;federally: relaled morlgage loan:may: requite for Borrowet’s eserow account under the. -
- federuliReal Estale Seiilemen? Fricedures Acl,of. 1974 as aniciided from'time to lime; 12 U.5.C. Section 2601 et soq.. -
- {"RESPA?), nnlesswnother Jaw tht applies to:the Finds Scts'a Jesser amount, If so, Lender may, at any.time, callect and. -
hold Fuinds in-an‘amount ot (o cxceed the lesser amount. Lender may.estimale the imount of Funds due'on the basis of
, ‘;:urfcr;ib’dnm- and reasoniable estiinaies of e penditures of future Escrow ltems or otherwise in accordance with applicable
AW, L NG e o e T
- The Flinds shall be held in an institution whose deposits are insured by a federul agency, instrumentality, or entity:
(includingg;Lender, if: Lender is such:an institition),or in-any: Federal Home Loan Bank. Lender shall-apply the Funds to. -
pay’ the: Esctow; ltems:: Lender;may not charge Porower for holding.and'applying ie Funds, annually analyzing the
. ESCrow, necount, or verifying the Escrow lems, wiiris Lender pays: Borrower interest on the Funds and-applicable law -
ermils. l.ender to- make suchi.a:charge. Howevef, Lenror may: require: Borrower; 10 pay' a-one-lime charge. for an. .
ndependentirealiestale tox reporiing service used by:Lender'in conneetion with this loan, unless applicable law provides. ..
otherwise; Unless anagreement is made or applicable Jaw requi vs interest o be paid, Lender shall not be required (o pay. . . ]
. Borrowet any-injerest of eaimiings on:the Funds: Borrawer and "erder.may agree in writing, however, that interest shall: ™ 4
be paidon: the Funds; Lender shall give to Borrower; withoul chargé, an‘annial accounting of the Funds, showing credits |
nd debifs to tlic Funds and Ui purpose for which,cach debit fothe Furios was made. The Funds are pledged as addilional -
security forallisums sceured by this Security Instrument.. v . N .
- If the Funds:held by Lender exeeed: the amounts. permikted lo be heli by applicable faw, Lender shall account to
Borrower for the excess Funds i accordanice with!Ih requirements of applicsbi= law. If the amount of the Funds held by |
~ Lender,at any timeis not sufficiént to pay.the Escrow liems:when dug, Lender nisy so notify Borrower in writing, and, in
stich case Borrower: shall-pay. to: Lender theamount necessary. to make up;the deficiency. Borrower shall make up the
.. deficiency.in:nomore than twelve inonthly payments, at Lender’s sole discretion. D
. Upon payment in full'ofallisiums‘secured by, (his:Security Insirumenl, Lender shall toinptly refund to Borrower any .
Funds held by, Lender. If, under paragraph 21, Lender sliall acquire or sell. the Property, Lendrr, prior to the acquisition or
sale of the'Propery; shall apply, any Funds ield by Leénder at the time of acquisition or sale s« predit againsl thie sums
‘secured:by this Scetrity Instrument. . .o f e . :
3. Application of Payments. Unless applicable law provides otherwise, all payments receivad by Lender under
« . paragraphscl-ind’2: shall: be-applied: firsl, to;any prepayment charges due under the Note; second; w en ounls payable
under paragiaph 2; hird, tointéresi due; fourth; fo principalduc; and ast; to any late charges due underthe Note.. |
o ‘4.i(}l'hn.‘ggs;‘:';ls,f,t}ns_‘.;KBc_jrro\'v‘c“:z_'.'shnliff'p'ay;all;laié’s_;;zis‘s;:;smﬁﬁls,‘.c_liar'gu's,_,‘.f«ﬁni:s;;an‘d;impoSiﬁdns:a;;ﬁbumhIgi_lp_lhc-\_ _
Property, whichi,may. atlain: priority over.this, Security. Instrument, and: Icasehold: payments; or. ground: sents;. if any.
Borravwer shallpay (hése obligalions in he mariner provided in paragraph.2; ot f not pasd n Shat manmer, Borrowe shall - |
- pay.them on.time'directly {5 the person owed payment. Borrower shall promptly fumisli to Lender.all notices of amounts:
(o be pridainder thisiparagraph I Borrawer makes'Ihest payments direelly, Borrower shall promptly fumish to Lender
receipls Gvidoneimg M paymenlS.r . . . . L .o
Bofgd\icf;i§ﬁhllélﬁr;ptppl]x';d__"schargb;_uny“ljpnﬂ,_whifr;li}ﬂhas priorily over this Security Instrument unicss Borrower: {a): .
aprecs:in wriling toithe payment. of the obligalion secured by the lten in a manner acceplable: to Lender; (b) confests in
 good Rih{he.liénby, or déferics ngains! enforcemerit of the licn i lgal proceedings, whichin the Lendor's dpinion
- operalvito prevent! the enfarcement of the lien; or (¢} seelires from' the holder of the lien an’agréement satisfactory 1o

b
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Lender subordinating the lien ta this Security Instrument. If Lender determines that any part of the Propetty is subject lo s
licn which may altain priority over this Seeurity Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisly the lien or take one or more ol the actions set forth above within 10 days of the giving of
notice. _ ‘ ,

5. Hazard or Property Insurance, Botrower shall keep the improvements now existing or herealler ereeled on.the
Property insured against loss by fire, hazards included within the term “cxtended coverage” and any other hazards;
including floods ot fTooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and.
far the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. ' Borrower fails lo maintuin coverage described above,
‘Lender may, at Lender’s option, oblain coverage (o proteet Lender’s rights in the Property in accordanee with paragraph

1. : :

All insurance policies and renewals shall be acceeplable to Lender and shall include a standard morlgage clause.
Lender shall have the right Lo hold the policies and rencwals, If Lender requires, Bortower shall promptly give to Lender
all receipts of paid premiums and’ renewal notices, In the event of loss, Borrower shall' give prompl notice fo the
insurance carrier and Lender, Lender may make proof of foss if not made promptly by Borrower. .

Uniess Lepderand Borrower otherwise agree in writing, insurance proeeeds shall be applied to resloration or repair
of the Property damsged, if the restoration or repair is cconomically feasible and Lender's sceurity is not lessened: IF the
restoration or repair 's not cconomically {easible or Lender's seeurily would be lessenced, the insurance proceeds shall be
applied to the sums sceurc:l by this Seeurity Instrument, whether or not then due, with any excuss paid (o Berrower, if
Borrower abandons the Froporty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, tien tander may: collect the. insurance proceeds, Lender may use the proceeds (o repair or
restore the Property o Lo pay sam.s sceured by this Seeurity Instrument, whether or not then due. The 30-day period will
hegin when the notice is.given.” o o o . ‘ ,

Untess Lender and Borrower olner wise agree in writing, any application of procceds to principal shall not exiend or
postpone the due dale of the monihly pyments referred loin paragraphs 1 and 2 or change the amount of the payments, If”
under paragraph 21 the Property is acquire(j by Lender, Borrower's right to-any insurance palicies and proceeds resulling
from damage o the Propetly. prior-to the acquisition shall poss to Lender to the extent of the sums secured by this
Security Instrument immediately. prior (o the acquisition.

6. Occupancy, Preservation, Maintenance »53 Protection of the Property; Borrower's Loan Application;

Leaseholds. Borrower shall accupy, establish, and:use thic Broperty as Borrower's. principal residence within sixty days
after the execution of this Security Instrument and, snall continue lo aceupy the Property as Borrower's principal
residence for at Jeast one year after the date of occupancy, uhless Lender otherwise agrees in wriling, which consent shall
not be unreasonably withheld, or unless extenualing circumstaices exist which are beyond Borrower's conirol, Borrower
shall not destray, damage or impair the Propetty, allow the Preperiv to deteriorale, or commil waste on the Property..
Borrower shall be in default if any forfeiture action or proceeding,wicther civil or eriminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Propetly or eticrwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure/suca a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding lo be dismissed with-a ruling that, in Lender's good fuith
determination, preeludes. forfeilure of the Bortower's interest in the Property. o: ather malerial impairment of the licn
created by this Sceurity Instrument or Lender's security interest, Borrower shall gisz e in defaull if Borrower, during the
Joan spplication process, gave materially false or inaceurate information or statementsto Lender (or lailed to provide
Lender with any malerial information) in connection-with the loan evidenced by the Nete, including, bul not limiled 1o,
represenlations concerning Borrower’s aceupaney of the Property as a principal residence! If this Sceurity Instrument is
on a [caschold, Borrower shall comply with.all the provisions of the lease. I Borrower acquives ive title (o the Property,
the Ieasehold and the fee title shall nol merge unless Lender agrees.to the merger in writing. o

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covean!s and agreements
contained in this Security Instrument, or there is o Jegal procecding that may signilican(ly affect Lender’s rights b the
Property (such as a proceeding in bankruptey, probute, for condemnalion or forfeiture or Lo enforee laws or regulations),
then Lender may do and pay for whatever is necessary (o protect the value of the Properly and Lender's rights in the
Properly. Lender’s uctions may include paying any sums sceured by a lien which has priority over this Sccurity.
Instrument, appearing in court, paying reasonable altorheys® fees and entering on the Prapetly to make repairs. Although
Lender may take action under this paragraph. 7, Lender does nol have lo do so. ‘ -

Any amounts disbutsed by Lender under this puragraph:7 shall become additional debt of Borrowet secured by this.
Sceurity Instrument, Unless Borrower and Lender agred to other terms of payment, these mmounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with inferest, upen notice from Lender to Borrower
requesting payment. N o _ ‘

8. Morigage Insurance. [ Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument; Borrower shall pay-the premiums required to maintain the mortgage insurance in effect, 1f, for any
reason, he mortgage insuratice coverage required by Lender lapses or ceases to be in elfect, Borrower shall pay the
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o premnums requlred lq obiam covuage sub§umhal ¥,
‘.c;q’i_\{\l nt fo the; cost: (o Borrawer: of (he, mortgagc-msurancc“-prcwously in’effect; from an “alterndle

of insiirance. coverage, is not availab
! hcyyeariy morlgag mncc prcmmm Tbeings
ﬂ‘ccl J_,cndcr williaceepl, use and.setain ﬂme, -

x 1c\nger be mqmmd atthe ophom.

e if; mortgage SUrAnCE Cov I mqmrw) prowded by an insurer;;;

vt lif:becomes avaﬂabl and’is’o
- mortggg° nsir ‘ - prov oss: reserve,, until, the rcgu:rcmcnl for morlgagc insurance ends'in’
‘ bet! S d Liender or_app]rcnblc‘l -

9% Inspecti‘d'{ ¢nderiorits ugcnl'ma miske reasonable ¢ntriesupon apd pcct:ons of the Propcny Lcndcrshai]

wer notice dt the time:of.or priot to anumpccllon“ pecifying: ‘reasonable catise for the i xnspccuon

: 10'.:00“&&!!“‘1‘8“'0 Proc

: a_ny__condpmnahon. or: 0 ‘tak!ng of any part af lhe Propcny, or for' convcyancc in liev-of condemnallon ‘are hemby

1y, | Jc procwds shal] bt. app]lcd‘ o Ih&. sums secured by Ihxs Sccl.nly L
i

.cqmvalcnl to lln. mortgagu insurance prewously in cHecl ‘8t a cost E

i Borrowcr shall-, pay;the premiums, mqmrcd 1o mamlmn,,, L

ceeds. of any; Award: or el for dam es;iduec or conscqucnna] n conncchon wnh T

l " thee ntﬁof a parual taking of (he Property in. -
% 9‘:1(.. of- ihB:Pl‘Dpcﬁ "mmedlalc]y before!the takmg 1o'or grealer than: thZ:amotint of thcﬂ. L

¥ it Inslrumcrif immediaely, before the iaking, unless Borrower and Lender. otherwise agree in: .-
y.his S ‘ént--shall\b_ ediced: by the'amount of thie: proceedsmultiplicd: by the;s

‘ool amedialcly before the takin dmded by, (b) the fair market.

ot.fore he lakmg;. Any balance shall be: pa:dj Bo In the! of, a-.pamal‘ ,

i¢ fair market value of the Property. immedintely beforethe laking an’ the:

mex aiely befare the: takmg, unléss Borrower and: Lender. oihcrw;sc agrec in: wntmg or -

"‘wdea, e procecd:. shall bo apphu:l o lhe sums swurwd by this Secunly Im.mnncnt '

lléct and apply lhc proceuds alits optson, esthu to resiorauon of repair of the Propcrly

secured by this Seeurity Instrament; whetker.o” ok theti doe:.
Unless enderand’ Borrower otherwist: agreein: whitlif, ,any apphcanon of proceeds 10 pnnc1 ipal sha]l 1ok, cxlcnd or,
ducdate of (he’ monlhly payments “referred 10 in pamgraphs 1 and 2 or change thc amount of such
' paymc.nts o
Borrower Not Released ,Forbenrnnce By Lender- Nu 4 Waiver:. Extension of’ the time for paymcnt or
¥ r sums;secured: by, this: Security: Irstiument, gramcd by Lender (o any suceessor in
arshalkho b'pé 0 n.lu:sr, the' hab:llty of the’ ongmnl Jonawer.or Borrowcr s successors ini inferest..
! ;rc.qum.d [ cominerice. pmcccdmgs agmn.st any. successo’ in. interest or_ refuse: to-cxtend time. for .
eTwise: modify. amortizalion: of, lhc sums secured by, his; Security Insirament: by reason.of any demand:
ri orrower. or Borrower’s’ “successorsin intérest. Anyf Iorbeamc' by Leénder in exefcising any right.
.waiver of or preciude U fhe exercise of any right or remedy. .,
S0 ors.and, Assigns Bound; Joint:and Several"lliability,LCo—signers. “The covenants and agrc(.mcnls of.
ths Sccunl_ ‘lnblmment shall:bind*and bcncf (. the. suacmm and’ asstgns ‘of Lender. ana Rorrower, subject fo. the:.
oL hi17. Borrow s covenants and agrccmcnls ‘shall be joini andseveral, Arjy Borrower who co-signs
1 ‘noi exccute the Note?(8).is co-signing, this Scc:unty; Insiruineiit enly lo morgage, grani. .
oftower. 's inierest in:the. Property, under the! terms of. this Securily Instruteni; (o, is not personally.
the sums: securedby this Sccunly Instrument; and:(c) agrecs | (hal Lender and-any ot'set Borrower may
ddlfy,ll orbea; or.make any accommodauons with regard'lo the lerms of (his Securi !y mslrumcm orthe’
Tower's consent. .
rges..1f the Joari accun.d by 1h1s Sccumy insimmt.m is subject 164 law whlch sets maximum loan
aiflaw.is. finally; mlu-pn.lcd S0, lhal_l}n. inlerest-or-other: Joan; charges: collectéd. or. to be coflected: in
oan.exceed: (he: permitted, limi _1h<.n (a).any, such. loar charge shail be: reduced by the.amount -
ary; U{:c e, clmrgc to the permitted limit; and (b) BNy Sums; already collcctcd from Borrower which cxowded’ ]
ittes hmnta wﬂllbt, refunded: jo' Borrower.. Lmdcr may. clhioose. lo mike this refund by. rediicing the principal owed
; ‘or by maKing &' dm:ci payment Lo Borrower. If o refund'redices principal, the seduction will be treated as a-
thout nny prepayment charge under the Note.:

nyknouco to Bortower prowded for;m this; Sccunty lnslrumcnl shall bc. gwcn by dcl:vcnng it or by
fanother. meihod, The nolice shall be directed.to the

- Pmpcrty Addrcss or any other addiess Borrower designates by notice 1o Lender. Any notice i0-Lender shiall be glvcn by
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first cluss mail to Lender's address stated herein or any other address Lender designales by nolice to Borro\ 5 /fny nctu.u _
provided for in this Sceurity Instrument shall be deemicd to have been given to Borrower or Lender when given as
provided in this paragraph. _

15, Governing Law;. Severabllit) This Su.urlly Instrument shall be govemed by federul law and the law of the
jurisdiction in which the Property. is located, [n the event thal any. provision or clause of this Sceutity Instrument or the.
Note conflicts with applicable law, such conflict shall not affeet other provisions.of this Sceurily Instrument or the Nole
which can be given cffect without the conflicting provision, To this end the provisions of this Sccurily Instrument and the.
Note are declared Lo be severable.,

16. Borrower's Copy. Borrower shall be g : given one conformed copy ol the Notcand of this Sceurily Instrament,

17. Transfer of the Propertyora Beneﬁcial Interest in Borrower, Il all ar any part of the Property or any inferest
initis sold or lrdnsiurrud (orif'a beneficial interest in Borrower is sold or lransferred and Borrower is not a natural person),
without Lender's prior written consent, Lender may, at its oplion, require immediale puymr.nl in full-of all sums secured
by this Sccurity Instrument. However, this oplion shall not be exercised by Lender if exereise is prohibited by federal law
as of the date of this Su.unly Instrument.

If Lender excreises this option, Lender shall give Borrower nolice of acceleration, The notice shall pravidea period
of not less thar' 30 Hays from the dale the notice is delivered or mailed within which Borrower must pay all sums secured
by Lhis Seeurity Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke
any remedics permilen. by this Security. Instrument without further notiee or demand on Borrower,

18. Borrower’s kigot: 1o Reinstate.. Il Borrower meets cerlain conditions, Borrower shall have the right Lo have
enforcement of this Sceur Hy lnstrumcnl discontinued uf any time prior to the carlier of: (a) 5 days (orsuch other pc.nod as
apphcab]c law may specity {or m.statcmc.nt) before sale of the Properly pursuant o any power of sale contnined in this
Suurllylns!rumunl or (b) entryci’a judgment enforcing this Scc.unly Instrument. Those canditions are that Borrower: (a)
pays Lender all sums which then would be due under this Sceurity Instrument and the Note as if no aceeleration had.
oceurred; (b} cures any defaull of aiiy. other, covenants or agreements; (¢) pays all' expenses incurred in enforcing this
Sceurity Instrument, including, but-not }imitéd to, reasonable allomeys’ fees; and (d) takes such action as Lender may .
reasonably require Lo assure that the lien of this Su.unty Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by lhls St ln!y Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the. obligaticns sceured hereby shall remain fully effective as if no acceleration
had oceurted: However, this right to reinslate shu]l ne lapr\'v inthe case ol nceeleration under paragraph 17.

19, Sale of Note;. Chxmge of Loan Servicer. Thc Nole or a partial interest in the Note (toi.uthcr with. lhis. Suumly
Instrument) may be sold oné or more times.withoul, prior native to Borrower. A sale may resull ina change in the entity
{known as Lhe "Loan Servicer”) that collects monthly paymeris chue under the Note and this. S(.umty Instrument. There
also may be one or more changca of the Loan Servicer unrelate o a sale of the Note, 11 there is a change of the Loan
Servicer, Borrower will be given wrilten natice of the change in accerdance with paragraph 14 above and applicable Taw.
The notice will state the name and address of the new Loan Servicer siid the address to which payments should be made.
The notice will also contain any other information n.qum.d by applicable Jdw.

20. Hazardous Substances, Borrower shall not catse or. permit the presesies usu,dhpoml storage, or release of nny
Hazardous Substances on ar in the Property, Borrower shall not do, nor atlow aiyane else to do, anything affecting the
Praperty that isin violation of any Enwronmcntal Law. The preceding two sentenesc shall notapply to the presenee, use, .
or storage on the Properly of smail quantities of Huzardous Substances thal are gencrally recognized to be uppropriate to
normal residential uses and to maintenance of the Propetty,

Borrower shall promptly give Lender writlen notice.of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private, parly involving the Property. and any idsusdous Substance or
Environmental Law of which Borrower has actual knowledge, If Borrower leams, or is notified by any governmental or
regulatory authority, thal any. removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall pmmpl]y take all m.cussary remedial actions in accordance with Environmentat Law,

As used in this paragraph 20,.Hazardous Subslances” are those substances defined as loxic or hazardous substances ©
by Environmental Law and the lol]owmg substances: gasoline, kerosene, other flammable or toxie petroleum products,
toxic pesticides and ht.rbludcs, volatile solvents, malerials containing ashestos or formaldehyde, and. radionctive
malerials. As used in this paragraph 20, “Environmental Law” means federal laws and Jaws of the jurisdiction whuru the
Property is localed that rélate o health, safety.or environmental protection,

NON-UNIFORM COVENANTS. Borrower und-Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall, glve notice to Borrower prior to acceleration following

Borrower’s breach of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration
under paragraph.17 unless applicable law provides othenwse) The notice shali specify: (a) the defoult;. (b) the
action required to cure the default; (© a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or hefore the date

@-EHHL) {9405} Page b ol 6
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specnﬁcd m lhc nolu.e may resull m accelcratlon ofi lc sumsisccurcd by th:s Sccunly lnslrupzcm, fomclosurc by judicial .
le of _lhe‘ Properiy Tht. nollcc ah I nfc
‘proceedin

iste ofl_a‘,_dd_jau ; . DITOWET 10 .

n or before the, 'da!i_.-; speeified i its option,. -
ms: scc rcd ‘by this Security g _
Lcnder shall bele 'hl]cd lo col]ect all cxpenscs m;.urred in

_ g
title cv;dcnce

n]li pay any recordauon cosls.

... 24, Ride 15 “';'s ) ccurity Instru ment. li' onc or more ndels drc cxu:uicd by Borrnwcr and recordcd togcilhcr wnh
is St 4 i "t Ins mentih: coyenanls and agrccmcnls of each such Tider ahall bcmcorpomtcd into and'shall amend and”,

‘ . 1 l.hc ovcnanis ap.l agrccmcnls of |hlS Swunly Tnstrument as if the: rider{s) were a purl of llns Secunly
i Chieck appllcabln brales)] ,
s - LElAdjustab) Rider. Condomlmum Rldcr . 1-4 Famxly Radcr e
b o ] ;Gradualcd Paymcnt Rldcr Planned Unit: Dcvclopmcm Rider Blwmkiy Payment R1der
i L) Bal]oon*R_ er _J Rat¢ Improvement Rider Second Home Rider
o n \Z A Rider . . 1_1 Othet(s) [spesify)
s _
BY SIGN}NG BELOW Borrower acu:pls ‘and darees (0, the iffd in this Securify” -
; _ V Instrument ari'd‘i'n any ndu(s) c.xec.ulud by Borrowor and ‘recordéd wit : _
L ,_‘WJmesscs ' e h e
| U] (Sealy
b : ' “Bomuwer.
a f'
b “Borowss
- (Swl) ' ) (Seal)
et SR _ . -Bomower : -_Barfnwcr

| "STA I‘E OFILLINOIS @E’J‘fL | Countyss'

e 3, G \J\/\\L ) NQWEI'G\M , 8 Notary Public in‘and for said county and stafe do hcrcby o

- -cemfy fhat asoncz T omaorm AND.
'PEGGY’ w GILMOUR' n-asnm AND WIFE.

SRR ' | o pcnona]ly known to me lo: bc the same erSOIl(S) whosc“ -
namc(s) qubscnbed to thu forcgomgmstrumml appcarcd before me this day in pcrson,and acknowlcdgad that:

Che o osig ed and dc.lwered lhesmd mslrummtas frec-and voluntary act; for the uses and purposes
- .-lhercmsat'forth,‘-;" o |

o G:vcn undcr myhand sind oﬂ‘iclal seal, lhlS 13TH , 1998

' My ComlmssmnExplrLs s

'This' Ins!mment was. prcpan..d by:’ : SALLY A. FEBRD AR
@O-BH{I, ,‘('94'05} Pagetels’ $ CHERYL AN LEY. . ¢
5535507 : 1’ NDlRW PUb"G" EA of;llllnbie';}
. i My Commission: Expiles 8101882 ¢
VAAAAAAAA A y

Borrower of the nghl o rcmstau. aficr acéclemuon'." A

dndamay . -

22{ Release UP°‘.’ z'paymcnl of,‘all SumSRS_C?Ul'Cd b)' thls Sccunty [nstrumenl ‘Lender shall relcase this Sccunty' S

(Sealy
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Cnps) 5586607
THIS ADJUSTABLE RATE RIDER | is made this 13TH dayof FEBRUARY
1998 ,and is incorporated into and shall be deemed (o amend and supplement the Morigage, Decd o{

Trust or Seeurity Decd (the "Seeurity Insirainent”) ol the sume date given by the undersigned (the “Borrower”)

toseeure Borrower's Adjuslable Rale Nate {the “Note") to

FIRST CHICAGO NBD MOR'PGAGE COMPA'NY
(the “Lender”) of the same date and covering the properly described in the Sceurity Instrument and located at;

615 AUSTIN AVENUE, PARK RIDGE, IL 60068

[Propeny Adidress)

THE MOTZ CONTAINS PROVISIONS-ALLOWING FOR CHANGES IN THE INTEREST
RATE ANL. THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN: CHANGE AT ANY ONE TIME AND THE
MAXIMUM RA™Z THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, in uddition to the covenants and agreements made in the Seeurity
Instrument, Borrower and Lender further cavenant and agree as lollows:

A. INTERESTRATE AND‘MON'IJ:’J.,\ 1 PAYMENT CHANGES
The Nole provides for an initial interest wic of 5,9500
changes in the interest rate and the monthly payrienis, as follows:

%. The Note provides for

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) ChangeDates
Theinterest rate { will pay may change on the first dayoF MARCH ; 1999  , and on
that day cvery 12th month therealter. Bach date on which my-iilerest rate could change is ealled @ “Change
Date.”

(B) The Index
Beginning with the first Chnngn. Date, thy interest rate will be bused on an Index. The “Index” is. the

weekly average yield on United States Treasury seeurilics adjusted (0 a Cortant maturity of 1 year, as made
avaitable by the Federal. Reserve Board, The most recent Index figure availubleas of the date 45 days before
cach Change Date is called the “Current Index.”

If the Index is no. longer available, the Note Holder will chioose-n new index which is based upon
comparable information. The Note Holder will give menotice of this choice,

(C) Calculation of Changes
Before cach Change Dalc, the Note Holder will caleulate my new interest rate by adding

PHREE AND 000/1000 percenlage poinl{s}(  3.000 %) to lhe
Current Index. The Note Holder will then round the resull of this addition (o the nearest one-cighth of one
pereentage point (0.125%). Subject to the limits stated in Seetion 4(D) below, this rounded amoun! will be my
new interest rate untii the next Chan, -0 DdlL

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2 Slngla Foamily- anme Mae/Fraddie Mac Unif nstfument
Pags 162
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AR Thc Notc Ho!dcr wnl! lht.n dctc.nnmc Ihc amountof lh(. monlhly paymr.m that would be sufficient lo repay
T S lhuunpmd prmctpn] thatT'am c.xpecu,cl fo owe af the Chénge Date iri full on the Maturity Date af my new interest
p -« mate’in, subslanllally cqual pavmcnts "The:resull”of this calculation ‘will be the new amount of my monthly

n paymcnt. : o/
A SR ()] leitson Inlerest Rate Changes : -
S 'T'hcmlcrcsl rale I am'requiired to pay at thefirst Chanchzuc will nolbcgrcalt.r than 7.950 %
Lo cr%casthan . 3,950 %. Thcrcaﬂ:.r, my: mlcrcsl rate will pever be increased or decreased on

B anysingle Change Dile by more than two percentage points (2.0%) from the raté of interest | have been paying
. - forthe preceding, lwc]vcmonlhs Mymtm:st rale will néver be greater than - 11.950 %.

i SRR (E) Effective Dute of Changes . :
2 - My.new interest rate will bccome effecti M. ongach Chan e Date. ] will: pay theamount of my new monthly

‘ PR ﬁaymcnb b(.gmmng on‘thu f' sl monlh]y paymml dale ufier the Chinge Date until the amount of my monthly
' T pnymun! clangesagaini.

(I 1dotjce of hanfl;
Thu NricHolderwi T'deliver or mail (én me anoucc ofany changes in my inferest fate and the amount of i my

“ monthly ly pay:nent before the effective'date of any change. The notice will include information required by law.
to ‘begiven mesnd alqo lht, ntlc andilnlcphom. numbcr of a pclson who will answer any qucsuon I sy have

regarding the notics.
RA]%SFER OF TEF PROPER'I‘Y ORABENEFICIAL INTEREbTIN BORROWER'
Umfnrm Covénant 17 c¢ e Security Instrumentisamendéd loréad as follows: . .

. Tronsfer of the Pxspertv.or.a Beneficial Interest in Borrower: If al} or any purt of the Property or ary
mlcrcsl inilis'soldor transferred forifa  beneficial interestin-Borrover is sold or transferred and Bormower is
“not a.nafual’ Fcrson) -without-I:énder’s prior written:consent,f Lender may,:at its option, require immediate.
Eazymmtam full:ofall'sums'secured by. tis:Securily: Instrument; Howcver, this option shall'not be exércised by

- Lenderif exercise is'prohibiled by iederal law as of the date of this Securily: Instrament. Lender, also shallnot..
.exercisc. this. option-if}; (a). Borrower. wnusegito:be; “submitted: (o-Lender, information. required:by Lender.to. -
‘evaluale the inténded (rinsferee asifn new 152 were: being made,to the tranisfereé; andm% Lender reasonably

;- & determines.that Lender’s'security. will not E&: :mpautod by the loan: as:.umguon and that the nsk of a brcach of

- .. anycovenanforagréementinithis Securit rlnﬁrrur.u, lsacct.plable to Lender.

o - Tohéexient pérmiticd by. upphcab ¢law, Lender may, charge a reasonable fee asa cond;hon to Lcndcr s

' ' -consenb o the: loan-assumption: Eender may. also requir: (he transferee to sign‘an assumplion agreement; thatis:

‘acce] lnblpjp Lenderand hat obligates the transferee to kecp all the promiscs and agreements madcinthe Nole -

- andisni this;Security: Instrument; Borrower; wilk conunuf' (o be obligated under the' Note ‘and: this. Security-

‘Instramentunléss Lender.réleases Batrowerinwriting!’ ,

i IfLendere exercises'theoption{oirequire immediete paymeniin full, Lcndt.r shall ive Borrower notice oi ,

acceleration; The nolice shall provide a period of not less than 30 days, froim' ‘the date:the notice is delivered-or.. -

- mailed withinwhich:Borrower must pay.all'sims secured'by. this Seeupty Instrument; If Borrower fails (o, pay.:.

¢ thesesums priorto théexpiration.of this period, Lencer may invoke ar7 jemedies permitied by lhi“i Secunly -

e Inslrumcntwuhoutfurthc.r noucc or dcmand ohBorrovrer,

b7 T BY SIGNING BELOW, Boriower accepls and og.
L Co AdjuslnbleRntuRlder

eflo the ‘terms und/cgvcn?s contained in this

- (Seal)
IY.MOUR . -Borower

| ‘ f-f’. ‘ Za‘u (e M\-M (Scal)

55@ W GILMOUR. -Bomowes

(Scal)ﬁ.

'
]
]
I
i
1
-Bemower 1
i
1
I

(Seal)

-Borrower
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