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THIS MORTGAGE is mpae this  17TH day of FEBRUARY, 1998, between the Mortgagor,

ALLAN B SHENFELD
MARIE L SHENFELD HUSBAND AND WIFE

, ‘ * (herein "Borrower"), and the Mortgages,
CRESTAR MORTGAGE CORPORATIGN

_ , 4 corporation organized and
existing under the laws of THE COMMONWEALTYOF VIRGINIA , whose address is

901 SEMMES AVENUE, RICHMOND, VA 23224
_ {hecein “Lender"),
WHEREAS, Borrower is indebted to Lender in the principal sum of US, § 31,150.00 , which
indebtedness is evidenced by Borrower's note dated EVEN DAa7TE HEREWITH and extensions and renewals
thereof (herein "Note"), providing for monthly instaliments of priaripsl and i mluu;l with the balunce of indebledness,

if not sooner paid, due and payable on MARCH 01, 2028
TO SECURE to Lender the rcpayment of the indebtedness evidesived b) the Note, with interest thereon;, the .

puyment of all other 'sums, with interest thereon, advanced in accordence dierewith to protect the security of this
Mortgage; and the performance of the covenants and agreemams of Borrowe hurein contained, Borrower does hereby
morlgage, grant and convey to Lender the following described property located 17 the County of CQOK

, State of [linois:

SEE ATTACHED LEGAL DESCRIPTION\PIN # ©2-27-105-013

which has the address of 833 8 ELM ST , PALATINE

. [Stroet]
lllinots 60067 {710 Codel {hurein " Property Address™);

[ILLINOIS -~ SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT|
-6 Form 3814 _
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" TOGETHER with all the improvements now or hereafter erected on the property, and afl easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a partof the property covered by this Mortgage;
and alt of the foregoing, together with swid property (or the teasehold estate if this Mortgage is on u leasehold) are
hereinafter referred to as the “Property.” , _ _

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property, and that the Property is unéncumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and’ demands,
subject to encumbrances of record, .

UNIFORM COVENANTS, Borrower and Lender covenant and agree as | ollows:.

1. Payment of Principsl and Interest.’ Borrower shall pramptly pay when due the principal and interest
indebtedness evidenced by the Note und late charges as provided in the Note. .

2. Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay
1o Lender on the day imonthiy payments of principal and interest ure paysble under the Note, until the Note is paid-in
full, a sum (herein "Funds”) equal to one-twelfth of the yearly taxes and assessments {including condominium and
planned unit development assessments, if any) which may atiain priority over this Mortgage and ground rents on the
Praperty, if any, nlus onetweifth of yearly premium installments for hazard insurance, plus one twelfth of yearly
premium installmais for mortgage insurance, if any, all as reasonably estimated initially and from time 10 time by
[.ender on the basis 0f <ssessments and bills and reasonable estimates thereof, Borrower shall not be obligated to make
such payments of Funds t4 Lender to the extent that Borrower makes such payments to the holder of a prior mortguge
or deed of trust if such hol'ler iz an institutional lender, | - o

1f Borrower pays Funds to f.ender, the Funds shall be held in an institution the deposits or sccounts of which-are
insured or guaranteed by a federzt ot state agency, (including Lender if Lender is such an institution), Lender shall apply
the Funds to pay said.tases, assessments, insurance premiums and ground rents, Lender may not charge for so holding
and applying the Funds, analyzing said-account or. verilying und compiling said assessments and bills, unless Lender
pays Borrowér interest on the Funds and, dppticable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of esecutiun of this Mortgage that interest on the Funds shall be puid to Borrower, and
unless such agreement is made or applicable lew requires such interest to-be paid, Lender shall not be required to poy
Rarrower any interest or earnings on the Funds, Lupder shall give o Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds tnd the purpose for which each debit to the Punds was made, The
Funds are pledged us additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, togetherwith the future monthiy instaliments of Funds payable prior
to the due dates of taxes, assessments, insurance premiums und ground rents, shall exceed the amount required Lo pay
said tayes, assessments, insurance premiums and ground renis as)they fall dug, such excess shell be, at Borrower's
option, either promptly repaid to Barrower or credited to Borrower ovmonthly installiments of Funds. IF the amount of
the Funds held by Lender shall not be sufficient topay taxes, assessme s, insurance premiums and ground rents as they
fall due, Borrower shall pay to Lender any amount necessary to muke up the deficiency in one or more payments as
Lender may require: .

Upon payment in Tull of all sums secured by this Mortgage, Lender shallipramptly refund to Borrower any Funds
held by Lender, 1f under parsgraph 17 hereof the Property is sold or the Propersv is otherwise scquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or i's apquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this Martgage,

3. Application of Payments, Unless applicable.law provides otherwise, all paymerits riceived by Lender under
the Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of amuumis payable to Lender by
Borrawer under paragraph 2 hereof, then to interest puyabie on the Note, and then to the principal o1 the Nate,

4, Prior Morigages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement with a Hien which has priority oer this Mortgage,
including. Borrower’s covenants to make psyments when due. Borrower shall pay. or cause to be paid all taxes,
assessments and other charges, lines and impositions attributable to the Property which may attain o priority over this
Mortgage, and leasehold psyments or grovnd rents, if any. -

5, Hazard Insurance, Borrower shall keep the.improvements now existing or hereafter erected an the Property
insured against loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender
may requice and in such amounts and for such periods as Lender may require,

The insurance carrier providing. the. insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld, All.insurance policies and renewals thereol shall be in o
form acceptable to Lender and shall include a standard mortgage clause in Tavor of and in a form acceptable to Lender.,
Lender shafl have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust

or other security agreement with a lien which has priority over this Mortgage.

[GUTHTH

@D, 78 osoa bage 701 5 1076211 {11195) Form 3414







UNOFFICIAL COPY

" In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower, o

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the dute
notice is maited by Lender to Borrower that the insurance carrier offers to settle 2 claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the
Property or to the sums secured by this Mortgage. o

6. Preservation and Maintenance of Property; Lesseholds; Condominiums;  Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or
dmabmﬁmmﬁmcﬁnmﬂyMMSmM£0mmywhhmemnﬁﬁmwohmyhmeﬁmBhMNgmehonaMMdemem
Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s
obligations under the declaration or covenants creating.or governing the condominium or planned unit development,
the by-laws and regulations of the condominium or planned.unit development, and constituent documents,

7. Protection of-Lender’s Security. If Borrower fails to perform the covenants and agreements conlained in this
Mortgege, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attordevs” fees, and take such action as is necessary 10 protect Lender's interest, IF Lender required mortgage
insurance as a condition of making the loan secured by this Moctgage, Borrower shall pay the premiums required 1o
maintain such insurznes in effect until such. time as the requirement for such insurance terminates in accordance with
Borsower's and Lender’s writien agreement or applicable law,

Any amounts disburied by Lender. pursuant, wo this paragraph 7, with interest thereon, at the Nole rate, shall
become additional indebtedriess of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7'shall require Lender o incur any expense or take any action hereunder. _

8. Inspection. Lender may make or cause to be made reasanable entries upon snd inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therelor
related to Lender's interest in the Property. _

9. Condemnatian, The proceeds of any.»ized or claim for damages, direct or consequential, in connection-with
any condemnation or other taking of the Propertyor part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subget to_the terms of any mortgage, deed of trust or other security
agreement with a lien which has priority over this Mortage. . A

10. Borrower Not Released; Forbearance By Lender. Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Moftgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liabiiicvGf the original Borrower and Borrower’s successors {n
interest. Lender shall not be required to commence proceedings »geinst such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by thisiMortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearancé by Lender in esercising any right or remedy
hereunder, or otherwist afforded by applicable law, shall not be a waiver el or'preclude the exercige of any such right or
remedy. ‘ _ ‘

11. Successors and Assigns Bound; Joint and Several Liability; Co-zigriers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective suctessors and assigns of Lenderand
Borrawer, subject 1o the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall be jointand.
several, Any Borrower who cosigns this Mortgage, but does not execute the Nate, (s) is co'signing this Morigage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terinn of this Mortgage, (b) is

not personatly liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hercunder.
may agree 10 extend, modify, forbedr, or make any other accommodations with regard to the ter(ns of this Mortgage or

the Note without that Borrower’s consent and without refeasing that Barrower or modifying thisMurigage 8s to ihat

Borrower's interest in the Property, L ‘

12. Notice. Except for any notice required under applicable law to be given in another manner, {a) uny notice to
Borrower provided for {n this Mortgage shail be given by defivering it or by mailing such notice by certified mail
sddressed 1o Borrower at the Property Address or at such other addeess as Borrower may designate by notice 1o Lender
as provided herein, and (b) any notice to Lender shail be given- by certified mail to Lender’s address stated herein or to
such other address as Lender may designate, by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been.given to Borrower or Lender when given in the manner designuted herein,

13. Governing Law; Severability, The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflictihg
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provision, and to this end the provisions of this Mortguge and the Note are declired to be severable. As used herein,
1 “vosts,” "expenses” and "attorneys’ fees” include all sums 1o the extent not prohibited by applicable law or limited
.1 herein,
: 14, Borrower's Copy. Borrower shall be Furnished a conformed copy of the Note and of this Mortgage at the time
= of execution or after recordation hereof,
b 15. Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender, Lender, at
«n  Lender's option, may rcqmre Borrower to execute and deliver to Lender, in 8 form acceptable to Lender, an. afzsxgnmcnt
11 of any rights, claims ar defenses which Borrower may have against parties who supply labor, materials or services in
'} connection with improvements made to the Property,
16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment infull of
all sums qeuured by this Mortgage, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this \lortgdge
[f Lender excezises this option, Lender shall gwe Borrower notice of acceleration, The natice shall provide 4 period
of not less than 30-deys from the date the notice is dehvered or mailed within which Borrower must pay all sums
secured by this Motigzge |f Borrower fails o pay these sums prior to the expiration of this period, Lender muy invoke
any remedies permitied r¢ this Mortgage without further notice or demand on Borrower.
NON-UNIFORM CCVENANTS. Borrower and Lendeér further covenant and agree as follows:
17. Acceleration; Remedies. l..\cept as provided in paragraph 16 hereof, upon Borrower's breach of any
: covenant or agreement of -Borrower in this Mortgage, including the covenants to pay when due any sums
B secured by this Mortgage, Lendinprior to scceleration shall give notice to Borrower ss provided in
paragraph 12 hereof specifying: (15 the-breach; (2) the action required to cure such breach; (3) a date, not less
than 10 days from the date the: notsce is mailed to Borrower, hy which such breach must be cured; and (4)
that failure to cure such breach on or befors the date specified in the notice may result in acceleration of the
sums secured by this Mortgage, forcclosur by ;udicial proceeding, and sale of the l’roperty The notice shall
further inform Borrower of the right to reineiste after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any piiisr defense of Borrower to acceleration and fereclosure,
If the breach is not cured on or before the date specified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this \lortgage 10 te i.pmediately duc and payable without further demand
and may foreclose this Mortgage by judicial procceding. Lender shall be entitled to collect in' such
proceeding all expenses ol foreclosure, including, but notliinited to, reasonable attorneys’ fees and costs of
documentary evidence, abstracts and title reports,
18. Borrower's Right to Reinstate. Notw1thstand1ng Lender's aceeleration of the sums secured by this I\lortgage
due to Borrower's breach, Borrower shall have the right to have any prow"dmgq begun by Lender to enforce this
Mortgage discontinued-at any time prior to eniry of a judgment enforcing thisdvlortgage if: (a) Borrower pays Lender all
sums which would be then due under this Mortgage and the Note had no. aceeleratinn occurred; (b) Borrower cures all
breaches of any other covenants or agreements. of Borrower contained in this-Mortgage; {c) Borrower pays ell
reasonable expenses incurred by Lender in enforcmg the covenants and agreemenisiof Borrower contained in this
Mortgage, and in unforcmg lender’s remedies as provided in-paragraph 17 hereoi, nm..ldmg,,but not limited to,
reasonuble attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably revairs 1o assure that the ]:cn.
of this Mortgdge, Lender's interest in the Property and Borrower’s obligution to pay the suma siCured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full lorce and effect as if no acceleration had ocuurred
19. Assignment of Rents; Appointment of Receiver. As additional sccunty hereunder; Borrower herchy
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable,
Upon acceleration under paragraph 17 hereof or abandonment of the Praperty, lender shall be entitled 1o have a
receiver appointed by a court 1o enter upon, take possession of and manage the Property snd to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premzums on
receiver's bonds and reasonable dttorneys fees, and then to the sums secured by this Mortgage. The receiver shall be
tiable to account only for those rents actually received. .
20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge 10 Borrower. Borrower shall pay all costs of recordation, if any.
21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Praperty.

-y
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR - :
MORTGAGES OR DEEDS OF TRUST 21D5/0000368839

Borrower and Lender request the holder of any mortgoge, deed of trust or other encumbrance with a fien which has
priority over this Mortgage to give Notice to Lender, ut Lender’s address set forth on page one of this Mortgage, of any
defaultunder thesuperior em.umhrdm.e and of any sale or other forectosureaction,

IN WITNESS WHEREQF, Borrower has executed this Mortgage,

{Seal)

~Borrower

{Seal)

~Burrower

(Seal)

e rowur

(Seal)
=Barrawer

(Sign Original Onlyi

STATEOFILLINOJS, 0 Cﬂ"/ﬁu Countyss;

I, 4l Ufes ').\(va
a Notary Public in and for said county and state do hernby vertify thm

: (-
SLLAN B, SHENECLD A MACE, (., SHEJFELD , HUSEAA AnD) W
' , persoanlly known to me to be the sume person(s) whose name(s)
subscribed to the foregoinginstrument, uppeared pefore me teisday {n person, and acknowledged thut THEh
sipned and delivered thesaid instrumentas +t JCRC free and vols mntary act, for the uses and purposes therein set forth,

Givenunder my hand and of fiial seal, this | i Tv”ﬁ r%’u‘-] { ?(}

My Commission Expires: Qé% M
' Notdry Puilic /))
A

GELGLLALLGOTRLLLE0
"OFFICIAL SEAL"
TODD ALLEN STAHLY
Nolary Public, State ol inals
Iy Cammisslon Expnres 2!18!01
GGG

|
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LEGAL DESCRIPTION AND P.I.M. f

{ P.IN, # 02-27-105-013~0000

LOT 8BS IN PLUM GROVE 4'LLS UNIT 2, BEING A SUBNIVISION OF PART OF THE NORTHWEST ’
1/4 OF SECTION 27, TOW/SHIP 41 NORTH, RANGE 18, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOLS,
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 17TH  day of FEBRUARY
1998 . and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed {the "Security Instrument”) of the same date, given by the undersigned {the
"Borrower” ), to secure Borrower's Noteto CRESTAR MORTGAGE CORPORATION

) | (the "Lender”)
of the same date and covering the Property described in the Security Instrument and lovated at:

833 SCEM ST, PALATINE, IL 60067

{Property. Address) s
The Property izich:des, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and céricin common areas and Facilities, as described in CONVENANTS CONDITIONS.
& RESTRICTIONS OF RECORD THAT AFFECT THE PROPERTY (the "Declaration”),

The Property is a part of a-planned unit development known as PLUM GROVE HILLS

. X [Name of Planned Unit Developmunt}

(the "PUD"). The Property also it cluces Borrower's interest in the homeowners association or equivalent
entity owning or managing the connmar areas and facilities of the PUD (the "Owners Association”) and
the uses, benefits and proceeds of Borrewsi’s intérest, -

PUD COVENANTS. In addition to-in< covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, PUD Obligations. Borrower shall perfcrm all of Borrower's abligations under the PUD's
Constituent Documents, The "Constituent Lscuments® are the: (i) Declaration; (i) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Associntion; and
(i1} any by-taws or other rules or regulations of the Qiwrners Association. Borrower shail promptly pay,
when due, all dues and assessments imposed . pursuant to the Constituent Documents,

B. Hazard Insurance, So long as the Owners Assaciation’ maintains, with a generally accepted
insurance carrier, 2 "master” or "blanket” policy insuring ti Propesty which is satisfactory to Lender and
which provides insurance coverage in the smounts, for the pariods, and againsy the hazards Lender
requires, including fire and hazards included withinthe term "extended caverage,” then.

(i} Lender waives the provision in-Uniform Covenant 2 for tle-monthly payment to Lender of
the yearly premium instaliments for hazard insurance on the Property; and _

{ii) Borrower's obligation under Uniform Covenant 5 to maintait hezard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy, ‘ ,

Borrower shall give Lender prompt notice of any lupse in required hazard’issurance coverage
provided by the master or blanket policy. : ‘

In the event of a distribution of hazard insurance proceeds in lieu of restoration or Jepair following a
toss 1o the Property, or to common.areus and facilities of the PUD, any proceeds payable w Sorrower are
hereby assigned.and shall be paid to Lender, Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess-paid 1o Borrower, .

C. Public Liability Insurance. Borrower shall take sueh actions as may be ressonable to insure that
the Owners Association maintains 2 public liability insurance policy acceptable in form, amount, and
extent of coverage 1o Lender, : ‘

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower. in connection with any condemnation or other taking of ail or any part of the.
Property or the common areas and facilities of the PUD; or for any conveyance in lieu of condemnation,

MULTISTATE PUD RIDER ~Single Family/Second Mortgage-FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 9/
Page 101 2 12071 (12195) Ame e
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are hereby assigned and shall be paid to Lender. Such proceeds shall. be applied by Lender 1o the sums
secured by the Security Instrument as provided in Uniform Covenant 9,
LI, Lender’s Prior Consent, Borrower shall not, except afler notice to 1.ender and with Lender's

prior written consent, either partition or subdwlc.e the Property or consent to:
{i) the abandonment or termination of the PUD, except for ahdndonmcm or lermination

required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by

eondemnation or eminent domain;
(i1) any amendment to any provision of the "Constituent Documents” if the provision is for the

express benefitof Lender; _ _
(iii) termination of professional munsgement and assumption of self-management of the

Owners Association; or
{iv) any action which wouid have the effect of rendering the public fability insurance coverage

maintained oy the Owners Association unacceptable to Lender,
I, Reinedies, If Borrower does not pay. PUD dues und assessments when duz: then Lender may pay

them. Any amsunts disbursed by Lender under this paragraph I shall become additional debt of Borrower
secured by theses ur'nty Instrument. Unfess Borrower and Lender agree to other terms of payment, these
amounts shall bedr inzerest from the date of disbursement at the Note rate and shall be payable, with
interest, upon noticedroa Lender to Borrower requesting payment,

BY SIGNING BELOW, Boriuwer accepts and agrees to the terms and provisions contained in this PUD
Rider.

{Seal)

-Borrowar

{Sexl)

-Borrowur

{Seal)

-Borrower

(Sea_l)

-Borrower

@“207 9108 Page 2 of 2 1207-2 {12195} Form 3150
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