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Preparcd by: CRESTAR MORTGAGE CORPORAT [ON
Fo1 SEMmMES Ave

HILUSO 1 Aicumon, VA 2322¢
( ’/) |LMO /0000768649

MORTGAGE !
GIT

THIS MORTGACE ("Security instrument™) is givenon FEBRUARY 17, 1988 . The mortgagor is

ALLAN B SHENFELD .
MARIE L SHENFELD HUSBAND AND WIFE

("Borrower" ). This Security Instrument is given to
CRESTAR MORTGAGE CORPORATION

which is organized and existing under the laws of THE. ;COMMONWE-ALT.H OF VIRGINIA , and whose

addressis 901 SEMMES AVENUE, RICHMOND, VA 23224
("Leadzr"), Borrower owes Lender the pri ncipal sum of

TWO HUNDRED TWENTY SEVEN THOUSAND ONE HUNDRED-EIFTY AND 007100

Dottars (U.S. § 2277,160.00 ), This debt is evidenced by Borrower'c note duted the ssme dute as this Security
Insteument {"Note™), which provides for monthly payments, with the full debt AT niot paid earlier, due and payable on
MARCH 01, 2028 ) . This Security [nstrument secures to Leidet: (a} the repsyment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of tae Note; (b) the payment of al!
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrumeniand the Note, For this

purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in
CO0K County, llinois:

SEE ATTACHED LEGAL DESCRIPTION
PIN # 02-27-105-013

which has the address of 833 S ELM ST, PALATINE . {Street, City),
litinois 60067 (Zip Cade] (" Property Address”):

[LLINOIS-Single, Family~ FNMA/EHLMC UNIFORM .

mmamw INSTRUMENT Form 3014 9/90 i
Amended 5/81 9
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TOGETHER WITH all the improvements now or herealter erected on the property, and all casements,
appurtenances, and fistures now or hereafter a part of the praperty, All replacements and additions shalf also be covered
by this Security Instrument. Aff of 1he foregoing is referred to in this Security Instrument as the "Property.” ‘

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. : _

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonuniform covenants with
limnited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows; _

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall
pay 10 Lender on the day monthly payments are due under the Note, until the Note-is paid in full, a sum {"Funds") for:
(a) yearly taes and aséessments which may attain priority.over this Security [nstrument as a lien on the Property; (b}
yearly lvasehold payments ar ground rents on the Property, if any; {c) yeurly hazard or property insurance premiums;
(d) vearly flood insvrance premiums, if any; (e} yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower to Lenser) in accordance with the provisions of paragraph 8, in fieu of the payment of mortgage insurance
premiums. These iteine aie called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the masimuni smount a lender for a federally related mortgage ioan may require for Borrower’s escrow
aceount under the federal Reat Bstate Settlement Procedures Act of 1974 ss amended Trom time to time, 12 US.C.
Section 2601 et seq. ("RIISPA"), unless another law thet applies to the Funds sets a lesser amount, If so, Lender may,
at any time, collect and hofd Fuvds in an amount. nat to exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current data aod reasonoble estimates of expenditures of future Hscrow [tems or otherwise in
accordance with applicable law, o ,

The Funds shall be held in an institu’ionwhose deposits are insured by a federsl agency, instrumentality, or entity
(including Lender, if Lender is such an institvziun) or in any Federal Home Loan Bunk, Lender shall apply the Punds to
pay the Escrow ltems. Lender may not charge’ Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow hems, wiiess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge, However, Lender may require Borrower to pay a onetime charge for an
independent real estate tay reporting service used by Leader'in connection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable law equires interest 10 be puid, Lender shail not be required to
pay Borrower any interest of earnings on the Funds, Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, wittioutcharge, an anaual accounting of the. Punds, showing
credits und debits to the Funds and the purpose for. which each delit'in the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security lnstrument, , . ,

If the Funds held by Lender exceed the amounts permitted to be heid by upplicable lnw, Lender shull account to
Borrower for the excess Funds in accordance with the requirements of apnliceble law, If the amount of the Funds held
by Lender at any time is riot sufficient to pay the Hscrow ltems when due, ncer may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender, the amount necessary to make vy e deficiency, Dorrower shall make
up the deficiency in no more than twelve monthly, puyments, at Lender’s sole discrelior.

Upon payment in full of all sums secured by this Security Instrument, Lender shili promply refund to Borrower
any Funds held by Lender, If, under parigraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acgyisition or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless npplicable lnw provides otherwise, all payments revéived by Lender under
paragraphs 1 and 2 shell be applied: first, to tny prepayment charges due under the Note; secont= emotnts payuble
under paragraph 2 third, 10 interest due; fourth, ta principal due; and Jast, 10 any lute charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold puyments or ground rents, if wny,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender atl notices of
amounts to be paid under this paragraph.. If Borrower makes these payments directly, Borrower shull promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge uny fien which hus priority over this Security Instrument unless Borrower: (a)
agrees in writing to the puyment of the obligation secured by the lien in a manner scceptable to Lender; (b) contests in
good faith the lien by, or defends ugainst enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or {c) secures Irom the holder of the lien un ngreement satisfactory to
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Lender subordinating the lien to this Security Instrument. [T Lender determings that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of

f notice, . ‘
A 5. Hazard or Property Insurance. Borrower shall keep the improvements. now existing or hereafter erected on
5 the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
4 including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
3 and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
“ subject to Lender's approval which shall not be unreasonably withhetd. If Borrower fails to maintain coverage described
‘“‘ above, Lender may, at Lender's option, obtaif coverage to protect Lender’s rights in the Property in accordance with

paragraph 7. .

All insurance policies and renewals shall be aceeptable to Lender and shall include a stundard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to
Lender all receipts of puid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lenser and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property daznaged, if the restoration or repair is economically feusible and Lender's security is not lessened: If the
restoration of repsir ic not economically feasible or Lender's security would be lessened, the insurance proceeds.shull be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any escess paid to Borrower, I
Rarrower abandons the Peoperty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or
restore the Property or (o pay suins secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given, _

Unless Lender and Borrower oziierwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly puyments referred to in paragraphs | and 2or change the amount of the payments,
IF under paragraph 21 the Property is acquizéd by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage 10 the Property priar 1o the acquisition shall puss to Lender 1o the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenar.ce ard Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and ise the Property as Borrower's principal residence within gixty days
after the execution of this Security Instrument and shali- continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circunistunces exist which are beyond Barrower's control, Borrower
shall not destroy, damage or impair the Property, aliow the Pruparty to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good fsith judgment could result in forfeiture of the Property or otherwise materially impuir the lien created by this
Security Instrument or Lender's security. interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or. proceeding ‘to be dismissed with 4 ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Properiyor other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shailalso be in default if Borrawer, during
the loan application process, gave materially false or inaccurate information o/ statements to Lender {or failed t0
provide Lender with any material information) in connection with the toan evidenced by the Note, including, but-not
limited to, representations concerning Borrower's oceupancy of the Property as a princirs!. residence, If this Security
{nstrument is on  leasehold, Borrower shill comply with all the provisions of the lease, [ Borrower acquires fee title to
the Property, the leasehold and the fee title shall not.merge unless Lender agrees to the mergesin writing.

7. Protection of Lender’s Rights in the Property. 1T Borrower fails to perform the coverants snd agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Leader’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment, . ‘ _

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any
reason, the mortgage insurance caverage required by Lender lapses or ceases to be in effect, Borrower shall pay
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premiurhs required to obtain coverage substantially equivalent to the mortgage insurance previousty in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
martgage insurer approved by Lender. If substantislly. equivalent mortgnge insurance coverage is not nvailable,.
Borrower shall pay to Lender each month a sum equal 10 onetwelith of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed.or ceased to be in effect, Lender will accept, use and retsin these
payments as 4 loss reserve in lieu of mortgage insurance, Loss reserve payments may no longer be required, at the
aption of Lender, if mortgage insurance coverage {in. the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes nvailable and is obtained, Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a-loss reserve, until the requirement for mortgage insurance ends
in accordunce with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may muke reasonable entries upon and inspections of the Property, Lender shall
give Barrawer natice at the time of o prior 1o an inspection specilying reasonable cause for the inspection. ,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnution, are hereby
assigned and shall.be paid to Lender.

In the evertob a total 1aking of the Property, the procesds shall be applied to the sums secured by this Security
Instrument, whethe: or nat then due, with any escess paid to Borrower, In the event of a partial taking of the Property.in
which the fair market value of the Property immediately before the taking is equal to or greater than the smount of the
sums secured by this Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secursd by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the toial amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immadiately before the taking. Any balance shall be paid 1o Borrower, In the event of 4
partial taking of the Property in whick. the [air market value of the Property immediately before the taking is less than
the amount of the sums secured immedictely before the taking, untess Borrower and lender atherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
[nstrument whether or not the sums are then due. ,

IT the Property is abandoned by. Borrow(r, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, 3o ruwer fails to respond to Lender within 30 days sfter the date the
notice is given, Lender is authorized to collect and 4f piy: the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrurrent, whether or not then due. ‘

Unless Lender and Borrower otherwise agree in wrizing,eny application of proceeds to prineipal shatl not extend or
postpone the due date of the monthly payments referred t0/in paragraphs | and 2 or change the amount af such
payments. ‘ . . ‘ ‘ L _

11, Borrower Not Released; Forbearance By Lender Neix Waiver, Bxtension of the time [or payment of
modification of amortization of the sums secured by this Security Instzument granted by Lender to any successor. in
interest of Borrower shall not operate to release the liability of the origial Borrower or Borrower's successors in.
interest, Lender shall not be required to commence. proceedings against.any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by fiiis Security Instrument by reason of any
demand made by the original Borcower or Borrower's successors. in interest. Apy forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right orvemedy, _

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shalt bind and’ benefit the successors and assigns of Lender vsic Borrower, subject to the
provisions of paragraph 17. Borrower's covenants.and agreements shall be joint and several, Ary Borrower who, cosigns
this Security Instrument but does not execute the Note: (a) is cosigning this Security Instrument only to morigage,
grant and convey that Borrower's interest in the Property under the terms of this Security Tomizument; (b) is not
personally obligated to pay the sums secured by this Security Tnstrument; and (c) agrees that Lender and any other
Barrower may agree to extend, modify, forbear or make any accommodations with regard to'the terins of this Security
Instrument or the Note.without that Borrower's consent, . .

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum, loan
charges, and. that law is finally interpreted so that the interest or other loan charges collected or fo be collected in
connection with the loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; end (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded: to Borrower. Lender may choose to make this refund by reducing the.
principal owed under the Note or by making a direct.payment 10 Borrower, If a refund reduces principal, the reduction
will be sreated as a partial prepayment without any prepayment charge under the Note, .

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable aw. requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shail be give
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first class mail to Lender’s nddress stated herein or any other address Lender de. @l}ﬁ)ilﬁt* 0 Borr wer. Qny
¢

cndg?gﬁh nv

notice prowded for in this Security Instrument shall be deemed 10 have been given to Borrower or

provided in this parugraph,

15. Govcrmng Law; Sev erab:hty This Security lnstrumt.ntehu!l be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable.law, such conflict shall not affect other provmons of this Security Instrument or the Note
which can be given effect without the conflicting provision. Ta thisend the provisions of this Security Instrument and the
Note are declured to be severable,

16. Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred snd Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
al} sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal luw as of the date of this Security Instrument,

If Lender exercises this option, Lender shall: give Borrower notice of aceeleration. The notice shall provide a period
of not less than 2% days from the date the notice is delivered or mailed within which Borrower must pay. all sums secured
by this Security Instrement, [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security [nstrumentwithout further notice or demand on Borrower,

18. Borrower’s Bigit to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securic) Instrument discontinued at any time prior to the earlier of; (a) 5 duys (or such other period
as applicable law may speciiy Tor reinstatement) before sale of the Property pursuant to any power of sule contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all"sums-which. then would be due under this Security Instrument and the Note as. if no.
aceeleration had occurred: (b) cures any default of any. other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, inciuding, but not limited to, reasonable attorneys’ fees; and (d) tukes such action ss
Lender may reasonably reguire to assure “hat the lien of this Security Instrument, Lender’s rights in the Propcrty and
Borrower's obligation. to pay the sums secured by this becurltyInstrumentshdll continue unchanged, Upon reinstatement
by Borrower, this Security Instrumentand the otligations secured hereby shall remain fully effective as if no acceleration
had oceurred, However, this right to reinstate shall rctapply in the case of aceeleration under paragraph 17,

19, Sale of Note; Chunge of Loan Servicer, Theivoie or a purtial interest in the Note (together with this Seum’ty
Instrument) may be sald one or more times without pricenatice to Borrower, A sule may result in a change in theentity
{known as the "Loan Servicer") that collects monthly payme:sts due under the Note end this Su,urny Instrument. There
also may be one or more (.htmget; of the Loan Servicer unrelatzd 1o u suie of the Note. Il there is 8 change of the Loan
Servicer, Borrower will be given written natice of the change in aczordunce with paragraph 14 above and applicable Jaw,
The notice will state the nume and address of the new Loan Service and-the address to which payments should be made,
The notice will also contain any otherinformation required by spplicable by,

20, Hazardous SUbstanceq Borrower shall not cause or permit thie presence, use, disposal, storage, or release of
any Hazardous Substances'on or in.the Property. Borrower shall not do, noi iow anyone else to do, anything alfecting
the Property that is in violation of any Environmental Law, The preceding twossintrices shall not apply to the presence,
use, or storage on the Property of small qlmnut:es of Huzardous Substances” that’ are generally recognized to be
appropriate to normal residential uses and to maintensnce of the Propcrty

Borrower shall promptly give Lender written notice of any investigation, claim, demzad, lawsuit or ather action by
any governmental or regulatory agency or private party involving the Property and uny Hazardous Substunce or
Environmental Law of which Borrower has actual knowledge, [T Borrower fearns, or is notificd by any governmentat or
regulatory authority, that any removal or other remediation of any Hazardous Substance afizeting the Property is
ncc.ec;qary Borrower shall promptly take all necessary remedial actions in nccordance with Environmgntal Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances; gasoline, kerosene, other flammable or toxic petroleum products,
tosic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials, As used in this paragraph 20, "Environmental Law” means federsl laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVIENANTS, Borrower and Lender further covenant and agrec 85 follows:

21. Acceleration: Rcmbd:es. Lender .shall gx\'e notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otheriise). The notice shall specify: (a) the default; (b) the’
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Rorrower, by which the default must be cured; and (d) that failure to cure the defsult on or belore the date’

Initials;
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by jlldludl
proceeding and sale of the Property, The notice shall turther inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-esistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums ‘secured by this Security Instrument without further demand and
may fureclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all ENPENSES incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs
of title evidence.

22, Release. Upon pdyment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower, Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives'ali right of homestead exemption in the Property.

24. Riders 10 this Security Instrument, If one or more ridess are esecuted by Borrower und recorded together
with this Su.umy Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supp'eément the cavenants and agreements of this Security Instrument as if the rider(s) were a part of this

Security Instrument. [Check applicable bos{es)]

] Adjustable Raw: Rider % Condominium Rider C 114 l*amn!y Rider
Graduated Pavineat Rider Planned Unit Development Rider ] Biweekly Payment Rider
{__| Bailoon Rider [ Rate Improvement Rider Second Home Rider

[ _1vA Rider L1 Otherls) [specity?

BY SIGNING BELOW, Borrawe: accepts and agrees to the terms and ants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it
Witnesses:

(Seal)

KLLAN /B SHEW Borrower
. {Seal)

MERTE L SH‘EN}'ELD/ -Borrower

{Seal ) (Seal)

-Burrower

) ~Borrower
|
STATE OF ILLINOIS, (n('”[ Coviivss

N “\" Uf‘t',.a.or’F;\L/'\:.:.? . a Notary Public in and for'stid county and state do hereby
certify that '

Hlon & Snleld and Mane L Okafeld huband 2.0 e

, personally known to me to be the'sime person(s) whose
name(s) subscribed 1o the foregoing instrument, appeared before me this day in person, snd ucknowizdeed that “The
signed and delivered the said instrument as el free and voluntary act, for the uses and purposes

theretn set forth,

. . ppe s . =" OV G
Given under my hand and official seal, this | /Ht\, da f'f.jf)( UL*-"J’ ,[_9,! 3
My Commission L\g!rgg PR ' N :

"OFF !CW Nutary Public W

T
E TODD ALL j* Tiims B

P, $EE . LN
N ‘»S-lﬁﬂtl—'w‘ ',_'acr 4;:
rﬂ»ﬁ‘ﬂ,&'.‘af;‘r’ 2P b

LTIV
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LEGAL DESCRIPTION AND P,I.N. #

P.I.N, # 02-27-105-013-0000

LOT 85 IN PLUM GROVF HILLS UNIT 2, BEING A SUBDIVISION OF PART OF THE NORTHWEST
14 OF SECTION 27, TOWNSHIP 42 NORTH, RANGE 10, EAST QF THE THIRD PRINCIFAL
MERIDIAN, IN COOK COUNTX, Z.LINQIS,
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PLANNED UNIT DEVELOPMENT RIDER

THiS,PLANNED UNIT DEVELOPMENT RIDER is made this 17TH  day
of FEBKUARY ., 1998 , and is incorporated into and shall be deemed to
amend and supplement the Martgage, Deed of Trust or Security Deed {the
"Security Instrument”) of the same date, given by the undersigned (the
"Barrower") ‘e secure Borrower's Note to
CRESTAR MORTEAGE CORPORATION

(the "Lender") of the'same date and covering the Property described in the
Security Instrument ais tocated at:

833 S ELM ST, PALATINC, ~iL 800867

IPvaperty Address] _
The Property includes, Eut' is not lirived th>, a pzércel of land improved w.ithczlx
dwelling, together with other sucl parcels_and certain common areas an
i Mt K94 P 4 RESTRTCT TONS OF

oL ey
o i hed | COVENANTS ZONBITIONS

| ]
RECORD THAT AFFECT THE PROPERTY
the "Declaration"). The Property is a part' of a planned unit development
(the "Declaration doVd' (PBerY 2 P P P

[Name of Planned Unit Develupment)
(the “PUD"). The Property also includes Borrowe:s interest in the
homeowners association or equivalent entity owning 2r managing the.
common areas and facilities of the PUD (the "Owners Asscciation") and the
uses, benefits and proceeds of Borrower's interest.

MULTISTATE PUD RIDER -Single Family- Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Furm 5450 9/90
100701 (10196)
lnl\lal'./

NUTMAERAY

Page 1 of 4
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~ PUD COVENANTS. In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and

agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrowers
obligations under the PUD's Constituent Documents. The "Constituent
Documerts" are the: (i) Declaration; (ii) articles of incorporation, (rust
instrument or any equivalent document which creates the Owners
Association and {iii} any by-laws or other rules or regulations of the Owners
Assaciation.” Rorrower shall promptly pay, when due, all dues and
assessments imoosad pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains,
with a generally acceplid insurance carrier, a "master” or "blanket” policy
insuring the Property wiich is satisfactory to Lender and which provides
insurance coverage in the.amounts, for the periods, and against the hazards
Lender requires, inciuding lire and hazards included within the term

"extended coverage," then:

(1) Lender waives the prcvision in Uniform Covenant 2 for the
monthly payment to Lender of the yearly premium installments for hazard
insurance on the Property; and

(ii) Borrower's obligation under Uriform Covenant § to maintain
hazard insurance caverage on the Property is deemed satisfied to the extent
that the required coverage is provided by the Oviners Association policy.

Borrower shall give. Lender prompt notice Of-any lapse in reguired
hazard insurance coverage provided by the master or rianket policy.

In the event of a distribution of hazard insurance proceeds in lieu of
restoration .or repair following a loss to the Property, of lo common areas
and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the.pioceeds to the
sums secured by the Security Instrument, with any excess paid’ts Borrower,

C. Public Liability Insurance. Borrower shall take such actiors us may
be reasonable to insure that the Gwners Association maintains a public
fiability insurance policy acceptable in form, amount, and extent of coverage

to Lender.

Farm 3150 9/30
m—?u {9890} Fags I of 4 lfi()?UZ (H”')(]) 16itials:
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D. Condemnation. The proceeds of any award or claim for damages,
direct or consequential, payable to Borrower in connection with any
condemnation. or other taking of all or any part of the Property or the
common areas and facilities of the PUD, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such
procecds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

E. Lendes’s Prior Consent.'Bo.rrower shall not, except after notice to
Lender and ‘with Lender's prior written consent, either partition or
subdivide the Property or consent to:

(1) the abandonment or termination of the PUD, except for
abandonment or termination required by law in the case of substantial
destruction by fire or (other casualty or in the case of a taking by
condemnation or eminent dormain;

(ii) any amendment 1< any provision of the "Constituent
Documents” if the provision is for theexpress benefit of Lender;

(iii) termination of professiorial .management and assumption of
self-managemient of the Owners Associatiun; or

~{iv) any action which would haye tfe effect of rendering the public
liability insurance coverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues.and assessments when.
due. then Lender may pay them. Any amounts disbuised by Lender under
this paragraph F shall become additional debt of Borrov/er secured by the
Security %nstrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of ishuisement at
the Note rate and shall be payable, with interest, upon notice frori Lender to

Borrower requeésting payment.

@O-HJ 12608) Page 3 of 4 100703 (1H/96)
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BY SIGNING BELOW, Borrower. accepts and agrees to the terms and
provision$ contained in this PUD Rider.

(Seal)

-Borrowér

(Seal)

-Burrower X : -Burrower

(Seal) (Seal)

-Barrower -Borrower

__ (Seal) (Seal)

—

-Borrower ~Burrawer

@D, 7Y wson oo a e 1007U4 (10096) Farm 3150 /90
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