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And When Recorded il 1o
FIRST HOME MORTGAGE CORPCRATION
950 NORTH ELMHURST ROAD
MT. PROSPECT, [L 60056

Prepared by:

FIRST HOME MORTGAGE CORPORATION
950 NORTH ELMHURST ROAD
MT. PROSPCCT, 1L 60056

FHA Case N, @

State of WHnols MORTGAGE 1319060872

LOANNO. 31501

CTHIS MORTGAGE ("Security fustrument™) is given on FEBRUARY 19, 1998
The Mortgagor is - MICHAEL W. BARTUSTAK, A SINGLE PERSON

("Borrower”), ‘This Security lnstrument Is given to - FIRST HOME NORYGAGE CORPORATION, AN
[LLINOIS CCRPORATION

which is organized and exlsting under the taws of ILLINOIS , il
whose nddress 1s 950 NORTH ELMHURST ROAD, MT. PROSPECT, [L 60056
(“Lender"). Borrower owes Lénger ihe prinelpal sum of
ONE HUNORED THIRTY TWO THOUSAND NINE HUNDRED TWENTY FIVE AND NO/ifU
Dollars (U.8, 8 132 325,00 )3
This debt 15 cvidenced by Borrower's note dated the snme dute as this Securily Instewent ("Note"), which
provides for monthly payments, with the full debt, 1Fnot puid earlier, due and payable on - MARCH 1, 2028
. This Security Instrwment seeures (o Lender: () the eepayment of the debt evidenced by the
Note, with tterest, and all renewnls, extensions and modifieations of the Note; () the payment of all other sums,
with toterest, advaneed under purseaph 7 to proteet the seeurity of this Seeurlty Instruments and (o) the performance
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of Hurtower's covenants and agecenents under this Seeurity Insteunient and the Note, For this puepose, Borrower
does heeby  motlgoge, grant and colivey o the Lender the  fullowing  deseribed  property locoted  In

COOK County, ll}inols:
LOTS 47 AND 48 AND THE SOUTH 1/2 OF THE VACATED ALLEY LYING NORTH AND ADJOINING
LOTS 47 AND 48 [N BLOCK 9 IN THE RIVERSIDE ADDITION TO DES PLAINES, A
SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 20 AND OF THE NORTHWEST 1/4
OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCOROING TO THE PLAT THEREOF RECORDED SEPTEMBER 22, 1891 AS DOCUMENT
1539637, [N COOK COUNTY, [LLINOIS,

PERMANISCT CAX INDEX NUMBER:  09«21=1064-031

which has the addeess ot 1568 ALGONQUIN ROAD, DES PLAINES [Streel, City},
inols HN016 (Zip Codet (" Property Address™);

TOGETHER WITH wll tie improvements tow or herealter erected on the property, and all ensenients,
apputtenances and fstures now o hereafler o parl of the property, All replacements and additlons shall ulso be
covered by this Security instrument, £0 of the foregoing [s referred to in this Security [nsteuiment s the *Property,”

BORROWER COVENANTS that Barrower is lnwiully selzed of the estale hereby conveyed and has the tlght to
mottgage, grant and convey the Property andtio the Property is unencumbered, exeept for encumbranees of record,
Borrower warrants and witl detend generally the titleto the Property against all chuims nd detands, subjeet 1o uny
cicumbeances of recotd,

TEHIS SECURITY INSTRUMENT cambines unife:or covenmnts for national use nod non-unlform covennats
with Timited varintions by Jurlsdiction to cotstitute i uniforsd vaeurity instrument covering real property,

Borrower nndd Lender covenant and agree as follows:
UNIFORM COVENANTS,

v Payment of Prinelpul, Tuterest and Late Churge, Botrower sha! puy when due the principal of, and
interest on, the debt evidenced by the Note and fate charges due under the Note

2, Monthly Puyment of Taxes, Insuennce nnd Other Churges, Boricowed shall include In each monthly
payment, together with the principal and interest as set forth fn the Note and any 1ot charges, a sum for (a) taxes and
speeinl assessments levied or 1o be levied against the Property, (b) leasehold paywénts, or ground remts on the
Praperty, and (¢) premiums for insurance required under preagraph ¢, I any year i whichoihe Lender must pay &
mortgage insurance premium to the Secretary of Houslug und Urban Development (*Seereian®), ar in any year in
which such premium would have been required 1 Lender sl held the Security Instrument, vach monthly payment
shall also fnclude either: (1) a sum for the annual mortgage Insirance premivn to be pald by Lendero the Seerelary,
o (if) u monthly charge Instend of o mortgnge Insurmee premium I this Security Instrument is held by the Secretary,
i a reasotiable amount o be determined by the Sceretary,  Exeept for the monthly charge by the Secrelary, these
items are catled "Escrow lums®™ and the sums patd to Lendee are called *Escrow Funds,”

Lender imay, at any time, collect and hold wmounts (or Escrow [tems fn an aggregate amount not to exceed the
maxinum amownt that muy be required for Botrowet's escrow account under the Renl Estate Settlement Provedures:
Act of 1974, 12 U.5.C, Section 2601 ¢f seq. and implementing regulaiions, 24 CFR Part 3500, us they may be
amended Trom time o time ("RESPA®), except that the cushion or reserve peritied by RESPA for unanticipated
disbursernents or disbursements before the Borrowet's payments are available in the aecount may not be based on
amounts due for the mortgage insurance premivm,
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I the oty held by Lemder for Bserow ety exceed the mimounts permitied o be held by RESPA, Lewder
shall account o Borcower (ue the excess funds as requited by RESPA, 1t the minoutty of unds beld by Lender af any
tore s not sufficlent to pay the Byerow ltens when due, Letider tay totlfy the Bortower and require Borrower Lo
ke up the shotnge as peetitted by RESPA,

The Userow Bunds are pledged ns adildonnd seeurdty Tor all stins secured by this Seeurlly fostrument, |
Borroswer tenders to Lender the full puyient of all such sums, Bottower's aecount shall be eredited with the badunce
rermaining Tor all tnstulhment ltems (), (b), anct (&) and any motlage thsurance preiin instatlment that Leoder has
not become obligated W puy to the Secretaty, und Letder shall prongly relund nny excess s o Borrowet,
frutedtately pelor to a loreclosure sale of the Properly or ity aequisition by Lender, Borrower's neeotit shull be
credited with any balanee remnintyg for all Instalitnenits for itewms (@), (), wnd @)

3o Aprireation of Payiieits, AL payinents under patugrophs ( and 2 shalt be applied by Lettder as follows;

Llesty torthe tnortgagy insutinse premlin to be pald by Lender to the Seeretary or to the smonthly chigge by the
Seeretdey fnsiena of the tantily morigage Insuranee premiun;

Seeotd, toahy iases, speeli) assesstents, fensehold paytiients or geotind tents, and e, Qood md oiher hizard
inguranee peemidims, a2 reguived,; _

it to fterest dae et the Note;

Faugth, o amorttzation eof the prineipal of the Notey and

Fifth, 10 Jue eharges due viiter the Nole,

d, Flrey Flood sid Other Hoaied lnsueunee, Borrower shall Insure all improvetets on thie Property, whether
now fn existenee or subsequently erecicd; agninst nny huzards, casualtbes, aid conthngencies, neluding fire, Tor which
Lender requires dnsurance, ‘This tosueapse shall be pimaled o the waounts and for the perfody that Lender
requires, Boreower shall also fnsure all basiovements on the Property, whether now b exlstence or subseyuenily
erected, ngalnst lusy by Noods to e exteit weedited by the Seeretary, Al suanee shafl be carrfed with compantes
approved by Letwler, The tnsutunee pollcies and myv-senewals shail be teld by Lender and shadd inelude Joss payable
clnuses [n favor ot wiid i a furin aceeptable o, Le e,

I the event of loss, Borrowes shull give Lender ineiedinle notlee by mall, Lender may sike prool of loss (F not
tiade prompily by Borrower, Bueh Thsutance compuny catiecened Is heeeby anthorlzed and divected o make payitent
for such loss directly to Lendet, hstend of o Borrowet aed to Leader folntly, All oF any part of the Insurahee
proceeds iy be applied by Leader, ot Hs opilon, elber () 10 the reduction of the indebtediess under the Note amd
s Seeurity Instrument, fest to uny delinguent amtoutts applied it teorder i poragraph 3, and then to prepayment
of prinelpal, ot (b) to the testoration or repuir of the danaged Propery, Aoy upplication of the procecds to the
prineipal shull not extend or postpone the due date of' the muntdy payiests which are eeferred to Iy paengraph 2, or
change the aoust of sucli payttients, Aty exeesy fhsuranee proceeds over pi sraount reguired to pay all owstanding
firdebtednioss undnr the Note andd this Seeuelty Insteumient shall be patd to the ens iy Tegadly enttied thereto,

I the event of foteelosure of this Seeurlty ttisteutient ot other transter of v o the Property thit exdogutshes
the Ulebtedness, all right, e and interest of Borrower fnwwd © {nsuranee polfcles o loree shadl poss 1o e
putchaser,

5, Oceuprney, Proservation, Malntemanee mnd Protection of the Propertys Borwaty Lown Appleation
Lonseholdy,  Borrower shall occupy, establish, and use the Propenty as Borrower's principul restdence within sixiy
duys alter the execution of (his Secutity Instrument (or within sixty doys of n luiet sale o tesheicr of the Propuerty)
il shadl conthnue o oceupy the Broperty as Borrower's princljal residence for st lenst one year afier the due of
oceupaticy, wiless Letder determines thal requirement whl cause undue hatdship lor Borrower, or wiless extenunting
clreumstances exlst which are beyond Borrowet's conmtrol, Borrower shndl noufy Lender of my extenuntiby
checumstances, Borrawer shall not conimlt waste or desteoy, damage or substantfully ehuige the Property o allow the
Property to deleriorale, rewsonable wear atd teare excepted, Letder nry tnspeet the Propeny 3 the Property s vaemy
ot abandoned ot the foan Iy I defadt, Lemder may take rensanable action to protect and preserve such vaeant op
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abandoned  Property, Borrower shall also be [n default it Borrower, during the loun applicotion process, gave
materinlly false or innceurate Information ot statements to Lender (or filed o provide Lender with any material
information) in connection with the lonn evidenced by the Note, Including, but not Hmited w0, representations
concerning Borrower's occuputiey of the Property s principnl residence, 11 this Securily Instrument is on o
lensehold, Borrawer shatl comply with the provisions of the lease, I Borrower acquires fee title o the Property, the
teasehokd and Tee tide shalt ot be merged unless Lender agrees to the merger in weiting,

6. Cundenmnation, The proceeds of any award or elal for damnges, direct or consequential, in conneetion with
any contdemnmion or other wking of any part of the Praperty, or for conveysnce in place ol condemnation, are
liereby nssipnied and shall be prald to Lender to the extent of the full atmount of the Indebledness that remains unpaid
under the Note and this Seearkty tnstrument, Lender shull apply such proceeds to the reduction ol the indebtedness
uider the Mowe amd this Securily ostrument, st o ooy delinguent amounts applied tn the owder provided n
preageaph 3, svdthen to prepaymen of principal, Any application of the proceeds to the principal slinl ot extend or
postpone the duzs date of the monthly payments, which are referred ( In paragraph 2, or chunge the amount of such
payments, Aty cesest proceeds over w amount feguired to pay nlh owstanding indebiediness under the Note and ths
Securdty nsteument skaitbe pald to the entity tegally entitied thereto,

7. Chutges to Bedeeder nud Protection of Lender's Ripghts i the Property. Borrower shal) pay ull
governmentnl or municipar engiges, flnes and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on thne direetly w the entity which bs owed the payent, (1 faluee w puy would adversely affiect
Lender's fnterest in the Propetiy “upon Lender’s request Borrower shadl prompily Turnish to Lender reeeipls
evldencing these paynients.

tF Borrower fulls o muke these payisats or the puyoients required by parageaph 2, or [adls to perform any other
covenunts und ugeeetnents contalned In this-szcuedty Instrament, or there §s o legal proceeding thal tay signilleantly
affect Lender's viutis 1o the Property (such s s onroceeding in bankruptey, for condemnation o to enloree lnws or
regulitlons), then Lender may do und pay whatevertsaecessary 1o proteet the vidue of the Properly and Lendet's
rhehits 10 the Property, aclading payment of taxes, iozard Insursiee and other Hetns mentloned b purngraph 2,

Any amoutits disbursed by Lender under this pangranh shali beeome an additional debt of Botrower wnd be
seeuter] by thls Security Msteument, These wisounts shaltbepe inerest Grom e dute of disbursenent, at the Nole
rtes and at dhe opton of Letder, sholl be Tmmedimely due aml ravable,

Bottowet shall prawptly dischuege sy Hew which hns priovicover this Seeurlty Instninent untess Bogtower!
() ngrees in writlng to the paytiient of the ebligation secured By thetien Inoa mannet aceeprable lo Letlery (b)
colttests I good falth the len by, or delunds agathst enforeement ol tlen tn, legal proceedings which in the
Letder's opindon operate to prevenl the enforeement of the Hety or () seaures from the holdee of the Hen an
agreement satisfactory (o Letcler subordiuting the Hetr Lo ths Secueity tnsteaeient 10 Leticder determises Gint ay par
o thie Propedty Is subject to o tew which may attain priorlty over this Securlte-Instrument, Lender mny glve
Botrower a nolice ilentifying the ten, Boreower shall satlsty the len or take oneor more of the wetlony set forly
above within [0 days of the ghving of notice,

Hi Fees, Lender may colleet fees utl churges aathorized by the Sectelaey,

9, Grounds Tor Aceelerntlon of Debt,

{n} Delunlts Lender muy, except as lmdted by regulntions issued by the Seeretnry, 1i4heguse of puyment
defuults, reqatre immediate payiient f full of all sutns seeured by his Seeurlty Isteument
(1) Boteowert defaults by utllng to puy i fukl any nontldy payment requived by this Seeurlty Instenment
priot to or on the due date ol the next montily paymeit, or
(if} Botrowee defaults by fuillig, Tor a perlod of thiety duys, o perforn any olhier obligntions comlakned
s this Sewutity tastrurinm,
{h) Sule Without Credtt Approval, Lender shall, I peembtted by applicable law (ineluding Sectlot 34 1)
of the CueiSt. Qertmaitt Deposttoty Insthutions Act of 1983, 12 U.S.C. 1708130 and with e prior
nppeoval of the Seeretuey, require immediate payient n fall of nll sums seeured by this Securlty tnstrument
I
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‘ () ALl or pact of the Property, or o benetielnd inerest Tn st ownling all or part of the Brapenty, s sold
by or otherwise transferred (other than by devise ot descent), uwd

h (i) The Peoperty ty not oceopled by the purchaser o grantee as his of her principal residence, or the
£ purchaset or grantee does so ogeupy the Propetly but his or her credit has not been npproved in
o aceordunee with the requirenents of the Seeretary,

1. (¢) No Waiver, I efecamstnces occur that would permlt Lender to require immediate puyment i full, bul

Lender does not require sueh payments, Lender does not waive its rights with respeet (o subsecquient events.
() Regulutions of HUD Seervetivy, In many chrewmstances regilations Jssued by the Seeretary wili Thnit
Lender's eights, In the case ol payment delaults, to require immedinte payment in full and Toreclose it not
paid, "Fhis Security Instrument does not authotlze sceelerition or foreclosure 16 not permitted by regulations
of 2ie Secrelary,

{©) Minrtguge Not [nsured, Borrower agrees that [ 1his Security Instrument and the Note are not determine
to be elipible for insurance under the National Houslng Act whhin 60 days from the date hereof, Lender
may, & Vs option, teguire inunediate paytent o fall of all swins secured by this Seeurity Justrument, A
writlen Stiieaent of any authorlzed agent of the Secretary dated subsequent o 60 days Trom the dale heteol,
declining o {nsurs this Securdty [ostrument and the Note, shall be deemed conelusive prool of such
ineligibitity. Nawabstuuting the toregoing, this optlon may nol be exercised by Lender when the
unavailability ol fhsurpsee is solely due to Lendee's Guilure to renit a martgage Insurance prendvn 1o the
Sceretaty.

10, Reinstadement, Borrower as~a right o be refnstated i Lender has requived immediate payment in full
beenuse of Borrowet's Tulture to pay.an amount due under the Note or this Seeurity Instrument, This cight applies
even ulter foreclosure progeedings are fustitnted, To reinstute the Seeurity Instrument, Borrower shall tender in a
lemp sum all amownts required 1o Dring Beresver's account earrent inciuding, ta the extent they are obligmions of
Borrower under this Security Instrument, foreclosure costs tnd rensonable abd customary attorneys’ fees and expenses
propeety assockated with the foreelosure proceeding, Upon relnstatement by Borrower, this Securlty Instrament and
the obligations that 1t secures shall remain tn effeer g i Lender hud not required immediate payment in full,
However, Lender §s not required to permit relnstaiesient 1 (1) Lender has accepted reinstniement afler the
commencement ol foreelosure proceedings within (wo yenrs immediaely preceding the commencetiient of 4 current
foreclosure proceeding, (1) reinstatement will preclude foresiosure on different grounds in the future, or (1D
retnstatettient will adversely affeet the priovity ol the lien erented oy this Security Instrunent.

H. Borrower Not Relensed; Furhenranee By Lender Not o Waver, Extenslon of the Hime of payment or
modittention of amortizatlon of the sums secured by thls Security Instroieant granted by Lender (o ay successor In
interest of Boreower shalk not operate 1o telense the Tability of the orlghn! Barrower or Borrower's suceessor [n
interest, Lender shall not be required to commence proceedings agalnst ay saceessar i fnterest or refuse o exlend
time for payment or otherwise modily mnortizatton of the sums secured by this SeCurity Instrument by reason of uny
damand made by the original Borrower ot Borrower's successors [ interest. Any forbesiinee by Lender In exerclsing
any right or remedy shall not be a waiver of or preclude the exeteise of any vight or renedy,

12, Successors und Assipns Bownd; doint and Severnl Liabillty; Co-Signers, Hu. prvsiints and agreements
of this Scourity {nstrument shall bind and benefit the successars and assigns ol Lender und Gatrower, subject to the
provisions of paragraph XUy, Barrower's covenants and agreements shall be jolnt and several, Aty Borrower who
co-signs this Securlty Instrument but does not execule the Note: () is co-signing this Security Instrunent only to
ortgnge, grul and convey th Bocrower's intetest fn the Property ander e terms of s Seeurily Instrument; (b)
fs not peesonally obilguied to pay the sums secured by this Seeurity Instrument; and (e) agrees that Lender and sny
other Borrower may agree (o extend, modify, forbear or make any sccotmmodations with regard o the terms of this
Security tnsteument or the Note without that Bortawer's consent,

' a-

il
@;‘RIIL) 19034 Page § ol 8 el /‘ ",//

rd




UNOFFICIAL COPY




o UNOFFICIAL COPMLE2ETL o 1ur

(:..‘

by

: J.J, £ Notlees, Any notice to Borrower provided for (i this Security tastrument shall be given by dellveting It or
(" by tallihg 1t by (iest ¢lass tatl unless applicable Tow requires use ol another method. The hollee shall be ditected to
4 the Property Adcliess o any other address Borrower deslgnates by hotive to Lender, Any natlee to Lender shall be
(i: phven by fest cliss i) to Lender's ackleess stated hereli or any addeess Lender desighates by notive to Bortawer,
o Any totice provided for in this Securtly stramient shall be decied to bave been giver to Borrower or Lender when
M given as provided b this parageaph,

. 1y Guverning Lawy Severubility. This Secaelty thstrurnent shall be governed by Federal law tnd the law of

the Juelscetion fn wiveh the Property Is focated, I the event thut any provision of cleuse of this Secutity listrumeit
of the Note confllets with applicable lase, such confliet shall not affeet other provisions of' this Securlty fnstrument or
the Note which can be glvet effect withoul the coittieting proviston, "To this end the provisiony of 1his Security
tnstrument ateh the Note ate declured to be severable,

18 Borenaer's Copy. Uorrower shall be glven one conformed copy of the Note and of this Sceurlty
[nsieutment,

16, Huznrcons Substunees, Borrower shall ot couse ot perinlt the presence, use, disposal, storage, or release
of nny Hozardous Subatances on or i the Properly, Borrower shatl not do, nor nllow anyone clse (o do, mnything
alleeting the Propely tni fe o vielntion of uny Environmental Law, The preceding two sentences shull nol gpply to
the presetce, use, o slorage on the Property ol smull quantities of Hozardous Substanees that are generally
recognized 1o be npproprinteto normal restdenttnl uses wd 1o maintenance of the Propesty,

Borrower shnll promptly give Lender weitten notice of any ivestigation, claim, demund, lnwsult or other setlon
by any governmental or regulutory agenes or peivate parly Involving ihe Property and any Hazardouws Substance or
Environmentat Low of which Borrower s actunl knowledge. 11 Borrowet learns, of is notlfied by ainy governmientl
or regulitory nuthority, that any tetoval o ollier reedintlon of any Huzardous Substanees aflecting the Property 1
teeessary, Borrower shali prompuly tuke all neeessory remedial actiuns Tn necordance with Environmental Law,

As used i this parigenph 16, “Huzardovs Substanices” are those substances defined as toxle or hazardous
substatices by Covivonmental Law and the followdng substances: gasobine, kerosene, other Humtable or toxle
petealentn produets, toxle pesticides and herbleldes, velatile solvents, materlals containtig nsbesios or formildehyde,
anel euclionetlve materlals, As wsed {0 tiis purageaph 16" gavirontental Law" menns federml lnws and inws of ihe
Jutiscliction shere the Property Is located that relate to heallnssasity or environmental protection,

NON-UNIFORM COVENANTS. Borrower ail Lender further covaiam and ngeee s foliows:

(7, Assignment of Rents, Borrower sneonditlonally assighs and ctanslers to Lencler afl the rents wid tevenues
of the Property. Borrower aulhorbzes Lemler of Lender's agents 1o colleet 2ie rents and revenues i hereby directs
cach tenant of the Property to puy the rents o Lender or Lender's pgenie, Hawever, prior o Lendet’s notiee to
Borrower of Borrower's brench of any coverant or agreetient bn the Security meimmment, Borrower shall colleel and
recelve ull rents and revenues of the Property as trustee for the benelit of Lender and-Borrower, This assignment of
rents constitutes an absotude assignment and not an malgnmunt for additlonal security snly

I Lender gives notice of breach (o Boctower: () all tents received by Borrower sanll se held by Borrower us
trustee for benefit of Lender only, to be applied to the sums secured by the Sceurity Instrupierss (b) Lender shali be
entltled to collect.and recelve all of the remts of tie Property: and (¢) each tenant of the Propedyshall pay all rents
thue and unpnid (o Lepder or Lender's agent on Lender's written demand te the tenant,

Boreower has not excewted any prior asshgment of the rents and has not and witll not perform iy act that woulkl
prevent Lendee from exercising its vights undes this paragroph 17,

Lender shatl not be required to enter upon, take control of or maintain the Property before or afier glving notiee
of breneh 1o Borrower. However, Lender or o judielally appointed recelver may do so al uny thme there §s o breach,
Ary upplication ol rents shall not cure or waive my default ot Invalldate any other right or remedy ol Lender, This
assignment ol rents of the Property shall terminate whent (e debt seoured by the Seeurity Instriuens §s pald fn full,
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1 (8, Foreclosure Procedure. IF Lender veguives Imedinte puysent I fall under paragrph 9, Lender ny
[N foreclose thiy Seeurity Instrament by judelnd proceeding, Lender shull be entitled 10 colleet mll expenses
B (newered fix puesudig the remedies provided o this puragemph 18, eluding, but not Hmdted to, eensonible
T uttorneys® Fees utd costs of ttle evidenee.

N I the Lender's interest In (his Securdty Instevtment s held by the Seeretvry wnd the Secretnry requlres
‘__1' Intmedinte puyment b il under Parageaph 9y the Seeretury nmy divoke the nonjudielal powey ol sule
up provided i the Stagle Famtly Movipgage Foreelosire Act of 1994 ("Act”) (12 U.S.Co 3781 et seg) by requesting

i forvelosuee commisstoner destgintet under the Act to comaienee foreclosure nnd to sell the Property us
provided fn the Acte Nuthing tn the preceding sentence shall deprive the Seeretury of uny elghts othepwise
uvtilnble to n Lender under this Purageaph 18 or applicable s,

19, Revsves Upon payment of all suins secured by this Security Instrument, Lendere shull redease this Security
Instrumentt wiaont charge to Borrowet, Borrawet shall pay any recordition costs,

20, Walver ar Vosestend, Borrower wabves all elght of homestemd exemption I the Property,

21, Riders to this Securily tnsteumenty 1 one ot mate eiders ure executed by Borrower aml recorded logeiher
with this Seetelty lustrunient, tae covenants ol vach sueh videt shall be incorporuted o and shall amend wil
supplemtient the covennnts aid agrecieiisof his Seeutity Tosteamett ns 1f the vider(s) were o patt of this Securlty
tnstpument, [Cheek applicable box{es)), 3

L.;_j Cotdonihivium Rlder L:] Crowing Equity Rider ] Other |spucily)
Plantixd Unit Developrent Rider (1 Zirnduated Bayment Rider

-~

o

@édmln (90041 Paga 7 01 8 nmm_u'ﬁ::" / i




UNOFFICIAL COP‘W" BT e g 1

;
f
1, BY bl(‘NlNCs BELOW, Borrower aceepts and agrees to the terms contalned b this Security Instrument and n
i any |,ltlct(s} rsveuted.by-Borrower wid recorded with it
‘(h Witnl.'\su /
{y C ’tt'/ N e / J )/
"i! "'.5'- //J” ’(/ // //"'M" (Seal)
- WICHAEL W. BARTUSIAK Norrower
(Seal)
Hartower
£, (Seul) (Seal)
Burtowet Burrower
(Seal) —(Senb)
lhurrower Hotrower
e (Seal) (Seul)
Sartawet Hotrower
13 .)Cq: /‘
STATE QF ILLINOIS, p 66' K County ss:
L, “SU¢ wxmfzz ;,%/a{m i Nutry Public i and for sald county amd state do hereby certity

that MICHAEL W, BARTUSIAK

o petsonally known 1o me to be thesutie person(s) whose nnwe(s)
subscribed to the Toregolug instrutent, uppenred before me this day in person, and acknosiedged hat — he/she
sighed mnd delivered the satd nstrument as— his/her free and voluntary et for thezsss and purposes thereln
st Jorth, 1 90 f

sl /97 e m iy -, 1973

Glven under my hund and officlal seal, (s

»
My Commission 13 \phw ?‘ﬁ‘""b —;

’2,0004 Notary Bablie

@;fﬂtlm [9A0d) Paga 8 ol B
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FHA Cuse N,
L 1319060872

ADJUSTABLE RATE RIDER

THISADIUSTABLE RATE RIDER is made this — 19TH  dayof  FEBRUARY , 1998
and is incotpecated Into und shall be deemed o amed and supplement the Morigage, Deed of Trusl or
Seeurity Dues Checurlty Insirument™) of the sine dute ghven by the undersipned ("Borrower™) 1o seeure
Borrower's Note ("Nt to - FIRST HOME MORTGAGE CORPORATION, AN [LLINOIS
CORPGRAT[ON

(the “Lender™) of the same date i covering the property desceibed in the Security lnstrument and located

1668 ALGOWOUIN RUAD,DES PLAINES,IL 60016

[Propeny Addiess|

THE NOTE CONTAINS PROVISIONT ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST FATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROW’EN MUST PAY.

ADDITIONAL COYENANTS, In addition lo the covennnts and agreements made I the Seeupity
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Chatge Dule

Phe interest rate miy change on the (st day of JULY 01889 and on that day
of each succeeding yeur, *Change Date" means each date on which the Interest rite cord-ehange,

() The Incex

Beginning with the first Chunge Date, the Interest rate will be based on an Index *idex” means the
weekly aveenge yield on United States Trensury Sceurities adjusted to a constant matarlty of cue venr, us niide
available by the Federal Reserve Board, “Current Index” means the most recent Indes figure aviitable 30 days
before the Change Date. 11 the Index (s defined sbove) Is no longer avallnbe, Lender will use as a new fndes
any dndex prescribed by the Secretary, As used in this Rlder, "Secretary means the Secretary of Housing and
Ueban Devetopinent of Bls or her designee.” Lender will give Borrower notice of the new ndex.

FEHA Multistute ARN Rider - 1048
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(C) Culeulutlon ol Interest Rule Chunges

Before eneh Chisge Date, Lender will enleulnte & new Interest rate by adding aomarghs of  TWO AND
THREE / QUARTERS peteentage polgs) ( 2.7500 %) 0
the Current Inclex onsd rounding the sum Lo the neneest oneelghth of ohe petcentige point (0, 138%). Subject
to the Imbs stated n pacageaph (1) of thls Rider, tis rounded nimount witl be the aew [Bterest ete untll the
next Chitike Onte,

() Linas ea-tndetest Rute Clinhges

The exisiing-iriciest tate will never Dicrease or decrense by mote than ohe pereentage polnt (1.0%) on
any singie Chunge Gare, e Interest tate will never be note than fve percentage points (3.0%) higher or
toser thait the Inftial Intceet rate, a8 stuted In Parngeapl 2 of the Note,

(1) Calenlution of Paymiesc Slunge

It the interest pate changes on ecinnge Dule, Lendet will ealeulate the amount of monthly payment of
prinepal and interest which would beneeessary 1o repay the unpabd principal balance I 1l ot the Maturlty
Date at tie new Interest tate through substeatielly equal paynments, In making sueh caleulation, Lender will use
the unpald prineipal bulnnee which would bevwed on the Change Date 11 there Tnd been to default In payment
on the Note, teduced by the atount of any prepaytents to prinelpal. The result of this enlewdation will be the
attount of the wew mombly paviient of principat and fnerest,

(19 Nottee of Chunges

Lender wifl give notiee to Borrower of may change iy tie Fatarest tate and motthly poyment nivount, The
notiee must be glven ul feast 28 days betore the new monthly payent mnoutt is due, atd must set forth (1) the
dute of the notice, (H) the Change Date, (1) the old interest tate, £ the new interest rate, (v) the new
monthly payetent mmount, (vIy the Current fmles wid the date it was fablisked, (vil) the methed of ealeninting
the change in monthly payment amount, and (i) any other inforalon vaich may be required by law from
time to time,

(G) Liffective Dute of Chunges

A pew interest rate ealeulated I necordance with pungeaphs (€) and (D) of s Rider will become
effective on the Change Date, Borrower shidl make o puyment Iy the new monthly mmosat-sesinning on the
Mest payment date which oceurs at least 25 days ufler Lender hay glven Burrower the wotice of changes
required by parageaph () of this Rlder, Borrower shall Bave no obligation to pay any Increase'tn the monthly
payinent amount caleulated i accordance with patagraph (12) of this Rider foe any payment date ocetiering less
than 25 duys after Lender hus glven the required notice, 11 the momhly payment atnount calealated i
accordunee with pueagraph (E) of this Rider decrensed, but Lender falled 1o give thaely wotice of the decrense
and Borrower made any momtbly payment amounts exceeding the payment amount which should have been
stated fnon timely notlee, then Borrower hus the optlon to elther (1) demund the return to Borrower ol any
excess paviient, with {nterest thereon w the Note rate (i rate equal to the Interest rate which should have been
stated {n o thmely notice), or (i) request that any exeess payment, with interest thereon al the Note rate, be
nppliced as payewent of prinepal, Lender's obligation to return any exeess payment with interest on demand |s
not assignable even i the Note is otherwise nsslgned before the demind Tor return is made,

@5591 19801} Poga 2ul 3 lrullnll_ﬂ/

i




UNOFFICIAL COP¥5267!

. BY SIGNING BELOW, Borrower accepls aid ngrees (o the terms and covetants conlained i this
Adjustable Rote Rider,

. R -7 . ot )
. w2 ; /- - .-'J; “4;::" (/

B 61011 ) I //f{“/a%fs/ {jﬁ ot uler (Seul)
Horrwet I"HCHAEL w. BARTUSIAK Sartower
L (Seal) _ (Scal)
ostuwer Horiower
/- (Seal) {Seal)
Jutrowet Huwptower
= {Seal) {Seni)
Horeawes Jurtower
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