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TIONAL BANK

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS S DATED FEBRUARY 17 1998, belween ELDA LOPEZ and TOMASA E.
LOPEZ, AS JOINT TENANTS, whose address Is 2005 N, 197+ AVE.,, MELROSE PARK, IL 60160 {referred lo
below as "Grantor"); and FIRST SUBURBAN NATIONAL dANK, whose address is 180 S, FIFTH AVE,
MAYWOOD, IL 60163 (referred to below as "Lender"),

ASSIGNMENT, For valuable consideration, Grantor asslgns, grantz a-continuing security inlerest In, and
conveys to Lender all of Grantor's right, title, and interest in and te the2anis from the following described
Property located In COOK County, Slate of {linois:

THE SOUTH 45 FEET OF THE NORTH 106 FEET OF LOT 94 IN NORTH AVENUE HOME ACRES BEING
A SUBDIVISION OF THE EAST 66 ACRES OF THE EAST 1/2 OF THE SOUYHWEST 1/4 OF SECTION

34, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL 4#iERIDIAN, IN COOK
COUNTY, ILLINOIS.

The Real Property or iis address ls commonly known as 2005 N. 19TH AVE., MELROSE PARK, IL 60160, The
Real Property tax Identification number Is 12-34-302-080.

DEFINITIONS. The followllng words shall have the lollowing meanings when used in this Asslgnmehh Terms not
otherwise dellned in this Assigniment shall hava the meanings attributed to such terms in the Uniform Commercial
Code. All referances to dollar amounts shall mean amounts in fawiul money of the United States of America.

Agsignment, The word "Assignment" means this Assignment of Rents between Grantor and Lender, and
Includes without limitation all asslgnments and securlty interest provisions relating 1o the Rents,

Event of Defaull. The words "Evenl of Defaull” mean and include withoul limliallon any ol the Evenls of
Default set forth below In tha saction titled "Events of Default.”

Grantor. The word "Granlor* means ELDA LOPEZ and TOMASA E, LOPEZ,
Indebtedness. The word "Indebtecingss" means all principal and Interest payable under the Note and any
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i amounls expended or advanced by Lendar 10 discharge obligations of Grantor or expanses Incurred by Lender

to enforce obligations of Granter under this Asslgnment, together with interast on such amounts as provided in
- thls Assignment,

Lender. The word "Lendar" means FIRST SUBURBAN NATIONAL BANK, its successors and assigns,

)
X

A

{y Nole, The word "Note" means the promlssory note or credit agresment daled February 17, 1988, In the
i orlglnal principal amount of $188,000.00 from Grantor to Lendar, together with all renowals ol, axtenslons of,
{3 madifications of, rafinancings of, consolidations of, and substitutlons for the promissory nole or agreement,
The interest rate on the Note (s 8.000%.

Property, The word "Property" means the rodl properly, and all Improvements thereon, described above in
the "Assignment” section,

Real Propante, The words "Real Property" mean the property, Interests and rights described above in the
Property Duunltion® sectlon,

Relaled Doclraonls, The words “Rolaled Docurmants" moan and Include without limitation all promissory
notes, - credit sgreomenty, lodn agreemants, onvironmental ngreements, guaranties, secutity agreements,
mortgages, deeua Gttrust, and all olher instruments, agreaments and documanis, whether now or hereafter
existing, oxecuted ln cannaction with the (ndebtednoss,

Rents, The word "Rans® means all fenls. ravanues, Incoma, issues, profits and proceeds from {he Property,
whether due now or later, including without limilatlen all Rents fram ali leases described on any exhibil
attached to this Asslgament,

THIS ASSIGNMENT 1S GIVEN TO SECLIRE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GIAWTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otharwisa Provlrded In thls Asslgnment or any Related Document,
Granlor shall pay it Lender all amounts sacured oy 1his Assignment as they become due, and shall striclly
Perf rm all of Grantor's obligations under this Assignmani,. Unless and untll Lender exarclses its right to collect
ho Ranis as provided balaw and so long as thare |8 o dotault under this Asslgnment, Grantor may remain in
possession and control of and operate and manage the Propasty and collact the Renls, provicded thal the granting
of the right to callect the Rents shall not constitute Lender's sorsent to the use of cash collateral in a bankrupley

pracaeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPEST TO THE RENTS, With respect (o the
Hents, Grantor reprasonts and warrants lo Londer that:

Ownershig. Grantor 18 entitled 1o recalve the Renls frae and cleas olall rights, loans, llens, encumbrances,
and clalms except a8 disclosed 16 and accepted by Lender in writing,

Right to Asalgn, Grantor has tha full rlght, power, and authorily 1o entar I4'o this Asslgnment and o assign
and convay the Rents to Landar,

No Prlor Asslgnment, Grantor has hot previously assigned o conveyed the Rants (o any oller parson by any
inatrimant now In forca,

No Further Tranatar, Qeanlor will not sell, assign, encumber, or otherwlse disposs of any of Granlor's rights
In the Rents except as provided In this Agreemant.

LENDER'S RIGHT TO COLLECT RENTS. Lander shall have the right at any lima, and over though no default
ghall have otcurrad under this Assignment, 1o collect and recelve the Rants, “For this purpose, Lender is hergby
given and grantad the following rights, powars and authorily,

Nollee to Tenanls, Lender may send notices to any and all tenants of the Propery advising them of this
Asgignment and diracting all Rents to be pald diractly to Lender or Lendar's agent,

Enter the ProRarty. Londer may anter upon and take gossesslon of the Properly; demand, collect and receive

from the tenants or from any other ?ersons flable theretfor, dll of the Rents; Institute and carry on all legal

proceedings nacessary for the protection of the Proparty, including such precaedings as mar e nacessaty (o

{ﬁgog?rp%otssesslon ol the Propery: coliect the Rents and ramove any tenant or lanants or olher persons from
operty.

Mainlaln the Properly, Lendar may entar upon the Pruperty to maintain the Property and keep the same in
rapair; o pay lhg CO¥IS thareot an%f or} all gervicas of gll eymployaes. including ‘ljheisr’ equlpme%l. and of all

cantinuing costs and expenses ol malnlalnin% tha Properly In proper repair and conditlon, and also to pay all
}ﬂgﬂgio%%s?ssmams and water willtles, and 1
‘ rty.

Compllance with Laws, Lender may do any and all things 1o axacuta and comply with the laws of the State of
g!flfggnsngnt%ealg%all r{:yther laws, rulas, orders, ordinances and requirements ol all other governmental agencles
perty,

Lease the Property. Lender may rent or lease the whole or any parl of the Property for such term or lerms

e premiums on (ire and other insurince effected by Lender on
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and on such condltions as Lender may deem appropriale.

Employ Agenls. Lender may engage such agent or agents as Lander may deem appropriale, elther In
léfa&%%rt é; name or In Grantor's name, fo rent and manage the Property, including the collection and application

Other Acts. Lender may do all such other things and acts with respact to the Property as Lender may deem
aP%roprlate and may act exclusively and solely in the place and stead of Grantor and 10 have all of tha powers
of Grantar for the purposes stated above,

No Requirement to Act, Lender shall not be requlred to do any af the foregolng acls or things, end the fact
that Lender shaii have parformed one ar more of the foragoing ‘acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS, All costs and exﬁanses Incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from lhe Renis. Lender, In iis sole discretion,
shall determina the appilcation of any and all Rents recelved by it: howaver, any such Ranls received by Lender
which are not auplied ta such costs and expenses shall be applled to the Indeblednass. All expendituras made by
Lender -under iy Asslanment and notl reimbursed from the Rents shall become a part of the Indebledness
sggg!r%cllmby thltﬁ m?slgnrnent. and shall be payable on demand, with Interesl al the Note rate from date of
e re until puto,

FULL PERFORMANGE I Grantor pays all of the Indebledness when due and otherwise performs all the
obligations Imposed upJn Grantor under this Assignmant, the Note, and \he Relaled Documenls, Lender shall
exacute and deliver to Gianie» a suitable satisfaction of this Assignment and sullable statements of termination of
any financing stalement on file evidencing Lender's securlly Interest in the Renis and the Propery. Any
termination fae required by Iz shali be paid by Grantor, if permitted by applicable law. If, however, payment Is
mada by Grantor, whather voluntziriiy or atherwise, or by guarantor or by any third party, on the Indebtedness and
therealter Lender Is forced {o remii the amount af that payment (a) 10 Grantor's trustes in bankrupicy or to any
simiiar person undear any federal or stoia bankruptcr law “or law for tha relief of debtors, (b) by reason of any
Judgment, dacree or ordér af any coul or administrative body having jurlsdiction over Lender or ‘any of Lender's
roperty, or (c) DY reason of any settistant or compromise of any claim made by Lender with any clalmant
fncluding whhout limitation Grantor), the Indestadness shall be considered unpald for'the purpose of entorcement
of this Assignment and this Assignment sha.l zontinue to be elfectiva or shall be rainstaled, as the casa may be,
notwithstanding any cancellation of this Assigririent or of any note or other instrument or aﬂ‘reemenl avidencin
the Indebtedness and the Property will continue to sauure the amount repald or recovared to Ihe same extent as
that amaunt navar had been orlglnaur racaived by Lehder, and Granltor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebieanass or to this Assignmant,

EXPENDITURES BY LENDER. ! Grantor falls {o comply whh any Prcvlslon of Inls Asslgrment, or it any actlon or
Bfoceeding Is commenced that would materially alfact” Lendie's (herasts In the Propeny, Lender on Grantor's

ehall may, but shali not be required to, take any action that'vzrder deems apﬁroprlme. ny amount thal Lender
expends In so doing wlil bear Interast at the rate provided for in iz Note from the dale incurred or pald by Lender
to the date of repm{ment brv Grantor, All such expenses, at Lender's-aption, will (8) be pavable on demand, ()
be added lo Lhe balance of the Note and ba apportioned among ard bt nayable wih any Installment payments (0
become due during eithar (i) the term of any applicable Insurance peiley ar (il the reme nlngr tarm ol the Note, or
(c? be treated as & balloan payment which will be due and payable af tne Note's malurity. This Assignmenl also
will sacura payment of these amounts. The ri%hts provided for In this paragruph shall be in addition o any olher
rights or any temadies 10 which Lender may be entitied on acgounl ol the defaull.  Any such aclion by Lendnr
ﬁh%tt not be construed as curing the detaull so as to bar Lender from any remiedy that'It olherwlse would ha e

DEFAULT. Each of the following, at the option of Londer, shall constitute an oven: of default (*Event of Defaul™)
under this Assignment,

Default on Indebtedness. Failure of Grantor to make any paymant when dug on the fgebtedness.

Compllance Defaull. Failure ol Granlor to comply with any other term, obligation, cévanant ot condition
containad tn this Assignmant, the Note or In any of the Related Documents.

False Statenients, Any warranty, rapresaentalion or statement made of furnlshad to Lander by or on behall of
Crantor under this Assl Rmanl. the Notg of {he Relatetd Dotuments iy lalse or misleading In any materlal
raspect, althar now or &l the time macde o furnished.

Defective Collaterallzatlon, This Assignmant ar anf of the Related Documents ceases 1o be in full force and
alfact (Including faiture of any collateral documents to create a valld snd perfected securlly interest of flen) at
any time and tor any reasen,

Other Defaulls, Fallure of Grantor to comply with any torm, obligation, covenant, or condition contalned In any
other agreament belwaen Qrantor and Lender,

Death or Insolvenay, The death of Grantor, the Insolvency of Qraptor, the aPpolntTenl of & recelvar for any
part of Grantor's rproperty. any assignment lor the benefit’ of creditors, anr) ype of craditor warkout, or the
commencement of any prosesding under any bankruptey of insolvency laws by or agalnst Grantor,

Foreclosure, Forfeilure, ele, Commancement ol foreclosure or forfallure péoceedlngs whother by Judicial
procaeding, selt=halp, rapossession or any other method, by any credilor of ranior or by any governmanial
nPancy againgt any of the Praperty. Howaver, this subgaction shuli not applef In the avent ol & good fith
disputo by Qrantor as to the vandltr ot raasonableness of the clalm which is (ho basls of the foreclosure or
lorleiture praceeding, provided thai Grantor glvas Lender wrilten notice of such clabm and (urnlshas reserves

or & surety bond lor the elnlm satisfactory to Lender.
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4 Evenis Affecling Guarantor. Any of the proceding events occurs with respect to any Guarantar of #ny of (he

] Indetitedness or any Guarantor dies or bacomes Ineem etent, or revokes or dispules |he val[di;?' of, or'llabllity
q under, any Guaranty of tha Indebledness. Lender, at is opilon, may, but shal ot be required to, parmit the
w Guarantor's estate 10 assume unconditionally the obligalions arising under the puaranty in a manner
2 satisfactory to Lender, and, In doing so, cure the Event of Default,

e Insecurity. Lender reasonably deems liself Insecure.

Li Right to Cure. 1 such a fallure Is curable and If Grantor has not been glven a notice of 4 breach of the same
b proviston of this Assignment within the preced!r&y twelve (12) manths, it may be cured {and no Event of Default
[ wlll have occurred) il Grantor, afler Lender sends writian notice damandlng cura of such fallure: (a) cures the
30 fallure within thirty 5‘30} days: or b{ i the cure requires more than thirty (30) days, Immediately Inltlates steps
sufficlent to cure the fallure and thereafter comtinues and completes’ all reasonable and necessary steps
sufficient to prodice compllance as soon as raasonably practical,

RIGHTS AND REMEDIES ON DEFAULT, UPon the occurrence of any Evenl of Default and al any tme thereaftar,
Lender may exarcise any one of more of tha fallowing rights and remedies, in addition to any other rights or
remedies providac by law!

Accelerata Indebtedness, Lender shall have the right at its option without natice to Grantor to declare the
?géldﬁ elgcngéganess immediately due and payable, including any prepayment penally which Grantor would be

Collect Renls, LarJor shall have the right, without notlce to Granlor, to take possession of the Property and
collact the Rents, Including amounts past due and unpald, and apply the net groceeds over and above
Lender's casts, agains! thx Indeblednags. In furtherance of this right, Lender shall have all the rights provided
for In the Lender's Rigalta Collect Sectlon, above, |t the Rents are collected by Lender, Then Grantor
Irrevocably designales Loader as Grantor's attorney-in-fact toc endorse Instruments recelved in payment
thereol In‘the name of Grantrr and to net?oilate the same and collecl the proceeds. Payments Dy tenants or
other users to Lender in respsries to Lender's demand shall satisfy the obligalions for which the payments are
made, whether or nol any proper oraunds for the demand existed. Lender may exercise its righls under this
subparagraph either In person, by agend, or through a receiver.

Mortgagee In Pogsession, Lender stial have the right 1o be placed as mortgagee In possassion or to have a
racaiver appolnled to take possession of 4l or-any part of the Property, with the power to protect and preserve
the Property, to operata he Praperty precuring foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above tRe ~ost of the receivershlf. against the Indebledness,  The
mortgagee in Fossesslon or recelver may serve without bond if permified y law. Lender's right o the
appointment of a recelvar shall exist whether pr-not the apparent value of the Property exceeds the
Lgcgfateedness by & substantial amount, Employment Jy Lendar shall not disqualily a person from serving as a
ver,

g}}hler Remedles. Lender shall have all other rights and roriedies provided In this Asslgnment or the Noie or
aw,

Walver; Etection of Remedles. A walver by any Farty of & breecivof a provision of this Assignment shall nol
constitute a waiver of or prejudice the party's rights otherwise (o demand sirict compliance with that provision
or any other provision. "Elaction by Lender 10 pursue any remeav-shall not exclude pursull of any other
remedy, and an elaction 1o make expenditures or take action o pericrm an obligation of Grantor under {his
Assignment after failure of Grantor to perfarm shall not affect Lenders ricit to deglare a default and exercise
Its remedies under this Assignment,

Atlorneys' Fees; Expenses. If Lender instiutes any sult or actlon to eniorce any of the terms of thig
Assignment, Lender shall be antitled 1o recover such sum as the court may adjuoy? reasonable as attorneys
fees at trial and on any appeal. Whether or not any court actlon is invelved, all'reasonable expenses incurred
by Lender that in Lender's opinion are necessary al any lime for the protecton of is interest or the
enforcement of its righls shall become a pan of the Indebiedness payable an demanci-and shall bear intarest
from the date of expenditure unti reﬁaid at lhe rale provided for in the Note. ExFenses covered by thlg

. Faragraph Include, without limitation, nowever subject Lo any limits under applicable aw  Lander's attorne?'s
ees and Lender's lagal expensas whether of nol there Is a lawsult, Including attorneys' teas lor bankrupicy
proceedings fincluding efforts [0 moadify or vacale any automatic stay or injunct on? appedls and any
anticipated post-judgment collection sarvices, the cost o sgarching records, oblaining tiile raports (including
loreclasure reports), survayars® reports, and appralsal (@es, and tille Insurance, lo the oxtent permitted by
applicable law. Grantor also will pay any court costs, In addition to all ather sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a jpart of this Assignment;

Amendments. This Assignment, together with any Helated Documents, constitutes the entire understanding
and agreement of the partles as to the matters sal forth In this Assignment, No altaration of or amendmen! 16
this Assignment shall be effeciive unless given in writing and signed by the party or parlles soughl to be
charged or bound by the altaration or amendment,

Applicable Law. This Assignment has been delivered to Lender and accepled by Lender In lhe State of
(Nnols. This Assignment shall be governed by and construed in accordance with the laws of the State of
litinots.

Multinle Parties, All obligations of Grantor under this Assignment shall be Hoint and several, and all
referances to Grantor shall maan each and avery Grantor, This means {hat each of the parsons signing below
is responsible for all obligations in thig Agsignmant.
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No Modifleation, Qrantor shall not enter inte any agraement with tha holder ol any mortgage, doed of (rust, o
other sacurlty agreament which has priority over this Assignment by which that agreement Is modliied,
amended, exlanded, or renewead without the prior wrilten consent of Lender, Grantor shall nelthar request nor
accept any luture advances under any such sacurily agraement without the prior written consan! of Lendat,

Severabllity. |1 a court of competent jutisdiction finds any rprovislon of this Asgighment to be Invalld or
unenforceable as lo any parson of cltcumstance, such finding shall not render thal provision Invalid ot
ynenforceable as to any other persons or circumstances, If ledsible, any such offending ?rov!slon shall be
coarnad to ba meditiad to bo within the limits of enforcaability or valldily:; howavet, if the olfanding provislon
cannot ba so motiifiad, it shall be stelekan and all other provisions of this Assignment I6 all other respacts shall
ramaln valld and anlorcaable,

Successors and Asslgns, Subject 16 the limitations stated in (his Assignment on transfer of Grantor's

inlerest, this Aaslgnmun’ ghall be binding upon and inure to the benellt of the parties, thelr successors and

agslgns. IF ownarship of the Propatly becomes vasted in a pefson other than Granior, Lender, witholt notive

to Granlor, may deal with Grantor's ‘succassors with reference 1o this Assignmen! and (he Indebledngss by

m\ a?ruggrrar;\c;a ?g:danggsexlenslon without refeasing Grantor ftom the obligations of {his Assignmant or lisbllly
|‘|.' |

Time s of lie Sasence, Time Is of the assance (n the parlormince of this Assignment,

Walver of Hoinzsiead Exemplion, Granior heraby telsayes and walves all riﬁhts and benallts of the
homestead exeimphea laws of the Slate of Hlinols as to all Indabladness securad by Lhis Assignmanl.

Whaivers and Consenis, - Lender shall not be deemed to have waived any righty under thig Assignmenl (or
under the Relaled Documants) unless such waiver I8 in writling and signed by Lender, No delay or omigsion
on the part of Lender in“uxercising any right shall operate as a walver af such right or any olher righl, A
walver by any party of & previs'on of thls Assignment shall not constifute a walver of ot prejudice the part%s
rlght otharwise to demand sing' compliance with that (Provlsion or any olher provision.  No prior waiver by
Lender, nor un?( course of deaing uitween Lendar and Granlor, shall constilule a walver of any of Lender's
rights or any of Grantor's obiigaticns as to any future lransacilons. Wheanover consent by Lendar Is required
(N this Assignment, the granting oi-such consant by Lender in any Instance shall nol constitule continulng
consent to subsequent Instances wheve euch consenl Is required.

EACH GRANTOR ACKNOWLEDGES HAVING vicAD ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

.- Cogt gt - --‘/‘
Y

ELDA LOPEZ" ~

.\ ol idgt-L i {,.'-'w ‘t/’ N A}

TOMASA E. LOPEZ
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iJi " INDIVIDUAL ACKNOWLEDGMENT T
by o
S OSTATEOF T/ ( )
fi ) 58
{} COUNTY OF A ey 4 ,
~ On 1his day belore me, the undersigned Notary Publie, personally appeared ELDA LOPEZ and TOMASA E.
LOPEZ, 1o me known to be the individuals described In and who exsculed the Assighment of Rents, and
acknowledged that they signed the Assignment as thalr (ree and voluntary act and deed, for the uges and
purposes tharein mentiched. p f)ﬁ
Given under my ! fmd and officlal seat this g day of /C—i/ , 197
. o
Bvé/. 4 :-/:. d(:‘-;;';g;;—;’f;x.’;l&:’?:ﬁ( Foe (// Reslding ot
\ ‘n.»...\
Notary Public In and for th State of 3= £ O omARANER ;
{ NICOLE L. BROWNELL ? n
My commission explres A S~ OO 4 NOTARY PUBLIC, STATE OF ILLINOIS |
d tdy Commiast o Uxpless Do, 0,700 W
WP NV N Y W e N N
. }

LASER PRO, Rog. U.S. Pal, & T.M. ON., Vi 5.2dn () 1998 CE| ProSarvlcem Ine. All rights tesarved,
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