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ITTA Case No.

State of THinols
Stute of Tlinols MORTGAGE 131-8955317-731

635886

THIS MORTGAGE ("Sccurity Insuument) Is given oy~ February 20, 1998
The Morlpagor Iy

THOMAS M. THAUS ; A Single Peraoi

("Borrower"), This Sccurity Instrument s g c#,iw.n to U -
Drapor & Kramer Mortgage Corp, - ' . ‘--. D’

]

which is orgunized nul uislmg utiler the taws of 1llinolg , ind

West Monroe - Sulte 1900, Chicago, IL 60603

("Lcndvr") Borrower owes Lended the pringipul sum of
NINETY SIX THOUSAND SEVEN HUNDRED & 00/100

whtose address 1s

Dollars (U.S. § 96,7100, 00 ).

This debt is evidenced by Borrower's note doted the sume dule ns this Sceurity Instrument "Nolc"% which
provides for monthly payments, with te full debl, i ot pald earller, due and puyable an March 1, 2048

This Security Instrument seeures (o Lender: () the repuyment of the debt evidenced by the

Note, with Interest, unc all rc.nuwula. exlensions and modirieations of the Noted (b) the payment of all other sums, with

interest, aclvtnced undler paragraph 7 w0 protect the security of this Securlty Instrument; and (¢) the perfornumee

FIEA NHauls Moetgage « 496

@‘;AR(IL) 19004)
YA MOATOAQE FORMS - (300)821. 7281 II
Page t ot U ity LT

TAK ID#i




UNOFFICIAL COPY o




. UNOFFICIAL COPY"“ JEBIE

ol Borrowar's covenunts and ugrecments usider this Sceurity Insieument and the Note. For this purpose, Borrower docs

herelly mortgage, gramd and convey  to the  Lender the  followlng  described  propery  locuted I
Cook County, Hlinols:

SEE LEGAL RIDER ATTACHED ( PIN NUMBHER 17-17-314-005, Q06 }

which hos the aderesy ol' 811 9. LYTLE, UNIT 305, CHICAGO [Streel, Chy),
(linolg 60607 (Zip Cudel ("Property Address™;

TOGETHER WITH all e imorovements now or hereafier creeled on the properly, und alf casements,
appurtenances and fixtures now of hierenfics i purt of the property, All replucenients and additions shall also be covered
by this Sceurity Instrument, All of the rucgolng s referred 10 10 this Seeurity Instrument ug the "Property.”

BORROWER COVENANTS thut Bosarver Iy lwiully selzed of the cswie hiereby conveyed and has the right 10
morlgage, grunt and convey the Properly and wewthe Property is ancncumbered, exeept for encimbrunces of record.
Borrower wurrants and whl defend gencrnlly the tilesie the Property wgainst all claims and deminds, subjecet to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines untonn zovanants {or national use and nos-uttlonm covenants with
{imited variations by Jurlsdielon 1o constitute o uniform securice nistrument covering resl property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

{. Payment of Principal, Interest and Linte Charge, Borrower shall ssy when due the principud of, and interest
on, the debt evidenced by the Note and Jate charges due under the Note,

2, Monthly Payment of ‘Caxes, Insurance and Other Charges, Borrower shall include in coch monthly puyment,
together swith the principal and inerest us sel forth in the Note und any late charges) o sum for (0} wxes and speclal
nysessments levied or (o be fevied against the Property, (b) leaseholt! puyments or ground renti on the Property, and (¢}
preriums [or insurance required under pacagraptt 4, I any year in which the Lender musi sives mortgage Insurance
premium (o the Secretary of Housing and Urban Developrient ("Seeretary™), or in gny year i which such premiuin
wouki huve been required i Lender st held the Security Instrument, each montitly payment shall alss-include cliher: (i)
 sum for the annual moniguge insurance premb to be pald by Lender to the Secrctury, or (1) & montity chinrge Instemd
of u morlgage instrance premium i tis Scourity istrument is held by the Scerctary, in o reasonable amount to be
determined by the Scerctary. Except Tor the monthly charge by the Sceretuey, these items are calied "Escrow lems® and
the sums puid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Bscrow lems in an aggregole amount not to exceed the
maximum amount that mady be required for Borrower's escrow uccount utider the Real Estate Seitlemen) Procedures Act
of 1974, 12 U.S.C, Section 2601 er seq. und Implementing regulutions, 24 CFR Part 3500, uy they muy be amended
from Limo to time ("RESPA"), except that e cushion or reserve permitted by RESPA lor unanticlputed disbursements
or isbursements before the Borrowee's payments are available in the account muy not be based on amouns due for the
MOrlgage insurance premium,
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1. 1 the anounts hold by Lender for Bserow liems exeeed the amounts permitied (o be held by RIZSPA, Lender shall
Ly ueeount (o Borrower for the excess Tunds as eequired by RESPA, 11 the tmoutits of funds held by Lender al nny tine is
i not sufliclent to pay the Eserow iems when dug, Lehder may notily the Borrower nn(l tequlre Hotrower to muke ap the
by shortage us permitted by RESPA,

L. The Eserow Funds ure pledged as additlonal sceurity Tor ull sumy secueed by this Seeurlly Insteument. L Borrower
i tenclers 1o Latder the full payment of nll such sums, Boreower's uccount shall be erediied with the balanee remalning for

ol Installment ey (), (b), and (c) und ahy smottguge Insueance premium instwlment thit Lender hus nol become
ublignted 1o pay 1o s Secrelury, unid Lender shall promptly refund any excess funds o Borrower, Immedinely priot to
n foreclosuto sale ol the Property or is uequisttion by Lender, Borrower's uecount shall be credited with uny balunes
remaining for all instadimenis Cor items (), (0), und (¢

3. Application of Payments, All paymients under paragraphs | and 2 shall bo appiicd by Lender ns fotlows!

Elest, 40 the mortgage insurance premiutn (o be pald by Lender to the Seerelaey of (o te monthiy ¢haege by the
Seerctary fnsteraal the monthly moriguge Insuranee premiung,

Sscond, olapy e, special assessmenls, leasehold paymenls or ground rents, and fire, Pood and other haanrd
nsuritico premburs, v toquleed;

[hird, to interest Qe under the Note;

Eotietls, to nmottization-of the prinelpal of the Note; i

ELLLh, to lote charges due ntler the Nots,

4o e, Flood nnd Other "tvord [nsuennee, Bortower shall Insure all iinprovetments on the Properly, whether
isow I uxistence o subsequently orected. ngulngt uny hazaeds, casuatties, and conthgencies, fnchrllng fire, for which
Lender requires suranee, ‘This Ihsurance sball be tmalnlained i the amounts and for the perlods that Lendet requires,
Botrower shall also Insurs all improvements on the Propety, whether how In existence or subsequently ereeled, agalnst
loss by flaods to the extent required by the Sceselory. Al insurunce shall be carried with companles npproved by Lender,
The Insurance policles and any renewals shatl bedvd by Lender undd shatl include loss payable ehises By fivor of, amd
in u fortm neceptable to, Lender,

In the event of loss, Borrowet shulf give Letider fmadinte notice by mall, Lender muy mike prool of foss i not
mude promplly by Borrower, Each Insurance company coiezerad 18 hereby authorbeed and directed o mike payment for
sueh toss directly to Lender, instetd of to Borrowert and (o Luter-fointly, Al or any pirt of the Insurance proceeds may
bee upplhed by Lender, wt its option, elther (n) o the reduction s e indebledness under the Note und this Secuzhly
Instrument, Mrst to sy dellnguent nmounts applicd i the order B presgraph 3, and then o prepuyinent of principal; or
(b) to tho restoration or eepulr of the damuged Property, Aty application ¢1 e proceeds to e principal shall hot extend
or postpone the due dute of the motthly payments which ure relerred 0 -pengraph 2, or change Uie wmount of such
payments, Any excess Insurance proceeds over an winount regired o pry all ovistnding indebledness under the Note
and this Security Instrument shall be pald to the entily legally entitled thereto,

In the wvent of foreclosure of this Seeurlty Instrument or other trunsfer of tue wo the Property that extingulshes thc
inclobtedness, all ght, e and Interest of Borrower n and to insuranee policles In force shull nasy o the purcliaser,

5 Ocenpuney, Preservallon, Malntenmnce and Protection of the Property; Bortowee's Loun Applientiong
Leaseholts, Borrower shall occupy, establish, wnd use the Propetty as Borrower's prineipul fesideen within sixty dys
alter the execution of this Securlty tnstrunient (ot within sixty duys of u tuter sale or transfer of the Properly) and shall
continie 10 oceupy the Property ns Borrower's principul residence for at lenst one year alter the date of oceupuney,
witless Lender determines that requirement will eause utidue hardship for Boreower, or unless exlenuabisg clreumsiances
exlst which are beyond Borrower's control, Borrower shall noulty Lender of any cxtenuating cireumstances, Borrower
shall not commilt waste or destroy, damuge or substandully change the Property or allow the Property to deteriorle,
reasonnble wear and tear excepted, Lender may inspect the Property i the Property Is vacant or abandoned or e loan 18
in defnult, Lender muy tnke reasonable setlon to proteel and preserve such voeant or abandoned Property,
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Borrower shall afso be In default it Borrower, during the loun application process, give muterially Tulse or innccurale
information of siatements to Lender {or falled 1o provide Lender with nny materlal informution) In consiection with the
lown evidenced by the Note, tncluding, but not limited to, reprosentations concerning Borrower's oceupuney of the
Property us o peincipnl reskience, IF this Sceurlly Instrument is on & leasehold, Borrower shall comply with the
pravisions of the lease, If Borrower ncqulres fee ttle to the Property, the leasehold and fee tde shadl not be merged
wnless Lender ugrees to the merger i writing, _

6, Condemnation. The proceeds of sy award o clain for damages, direet or consequentinl, in conneetion with
any condemnation or other wking of any purt of the Property, or lor conveyunes In place of condemnution, are hereby
asslgned nnd shalt be puld to Lender to the extent af the full amount of the indebtedness tat remalns unpuid under the
Note and this Sceurlty Instrument, Lender shall upply such proceeds ta the reduction of the indebledness under the Note
and this Seeurlly Instrument, fiest 10 any delinguent amounts applied n the order provided in parngraph 3, und then to
propaymens el urineipal, Any application of the proceeds w the pringipul shall not exiend or postpone the due dale ol the
monthly puymeats, which ure refarred (o in poragraph 2, or change the amount ol such psyments, Any excess proceeds
aver it amount veealzed 1o pay all outstanding indebiedness under the Note und this Securdly Instrument shal be puld 1o
the entity legally eidiled therete,

7. Churges to Noerower wnd Protection of Lender's Rights in the Property, Borrower shatl puy ull
governmientnl or municipal zhirges, fnes and impositions tat are not ncluded in parngraph 2. Borrower shull puy tese
abllgations on tme direetly 15the entity which is owed e payment, I fuilure © poy would adversely affeer Lender's
interest In the Property, upan Lendze's request Borrower shll prompty fumish o Lender recelpts evidencing these
PAymEnts,

[T Borrower falls 10 muke these paymenls or the puyments required by parugeaph 2, or lails to perfort any other
covenanis il tgreetients contained fn (s Seeurlty listrument, or there is o Jogal proceeding thal may significantly
affect Lender's rlghts n the Property (such +s # proceeding I baokruptey, for condembiation or 1o enfurce liws or
rogulatians), then Lender muy do und pry whalevs s necessary o protect the value of the Property und Lender’s rlghts
in tho Property, Including payment of bses, huasd Ingirince und other {teins mentioned In parsgraph 2,

Any tmounts disbursed by Lender under thls poragzaph shall become an additional debt of Borrower und be
securedd by this Securily {nstrument, ‘These amounts shali-bepr Interest from the dule ol dishurserment, ut the Note rate,
aned i the optlon of Lender, shal! be immediately due and puyeble

Borrower shail prompuly discharge any lien which hus priority sver this Security Instrument unless Borrower: (1)
ngrees in welling to the puyment of the obligation secured by te Tiers-di w manner neeeptuble (o Lender; (b) contests in
good fulth the len by, or dofends nguinst enforcement of the ten fn, feyal procecdings which i the Lender's oplition
operale v prevent the entoreement of the liens or (e} secures Tron the izt ol the len an agreement sutisfictory to
Lender subotdinuting the len to this Securlty lostrument, 1 Lender determines watany prt of the Property s subject to
o lien which may attaln priotity aver this Sccurlty Instrument, Lender may give Geerser o notice identifylng the llen,
Borrower shull satisly the llen of take one of more of he netlons sel forth above within 1 duys of the glving of notice.

8, Eeus, Lender may colleet fees and churges suthorlzed by the Secretury,

9, Gruunds tor Aceeleration of Debt,

() Defuult, Lender may, except us limited by regulutions issued by the Sccretury.ibis cuse of payment
cefunlts, require (smediate pryment n Tull ol all suins secured by this Seeurlty Instramen 3%
(1) Borrower defuuhs by fuling to pay I Tall any monthly payment required by s Secusity Instrument
priot tw or on the due date of the nest monthly payment, oe
(i) Borrowur dofaults by fulking, for o perod of thitty duys, o peeform wiy other obligntions contulied n
thig Sceurlty thstrument,
(b)-Sule Without Credit Appraval, Lender shall, I persiied by upplieable Inw (including Seeton 341(d) of
the Carne$1, Cermaln Deposttory Instilutions Act of 1982, 12 US.C, F701J3()) and with the pelor approval of
the Secretury, reuire immediute payment in full of all sums secured by thls Securlly Istrumient if:
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A ¢y All or purt of the Property, or o beneficlal interest In a trust owning all ot part of the Property, is soli or
i, otherwise translerred (other than by devise or deseent), and

j:.i (i) ‘The Property is not occupled by the purchaser or graniee as his or fier principal residence, or the
:;f; purchaser ot grantee clocs so oceupy the Property but his or her credit has nov been upproved In neeordance
o with the requirements of the Sceretiry,

7 (¢) No Walver, 11 clrcumstances oceur (bt would permit Lender to require immediate payment in full, but
8 Lender does not require such payments, Lender does nol waive ils rights with respeet to subsequent events,

{¢) Repulntions of UD Secretnry, In many circumstances regulations issued by the Secretary will limll
Lender's rights, in he case of payment deluults, 1o require immediate payment In full and forectose i not paid,
This Sceurily Insirument does not authorlze accelerntion or foreclosure il not permitted by regulations of te
Secretury, :

(e) vtortgupe Not Insured. Borrower ageees that il this Security Instrument ane the Note are nol determined to
be ellgisie for suennce under the Natonal Housing Act within 60 days from the date hercol, Lender may, ot
its oot eaulre Immedlate payment in [ull of nll sums scoured by this Security Instrument, A writien
stalement o6 oy nuthorized agent of the Seerclury dated subsequent to 60 duys from the date hereof, declining
to insure this Seenrity Instrument and the Note, shall be deemed conclusive proof of such incligibility,
Notwithstanding ‘the Torcgolng, this option muy not be cxercised by Lender when the untvailability of
insurance is solely dveo Lender's fotlure to remit o mortgnge instrance premium to the Sccrelary,

10, Relnstatement, Borrowet i 2 right to be reinstated if Lender has required immediate payment in Tull because
ol Borrower's failure to pay an amednt due under the Note or this Seeurlty Instrument, This right applics even alter
foreclosure proceedings are Instituled, 7o relnstnte the Sceurlly Insirument, Berrower shall tender in o lump sum nll
amounls required to bring Borrower's uccopmbeurrent Including, to the extent they are obligations of Borrower under
this Sccurity Instrumeny, foreclosure costs oidd) reasonable and customary attorneys' fees und eapenses properly
nssoclnled with the forcctosure proceeding, Usia reinstatement by Borrower, this Securlly Instrument und the
obtigations that it securcs shall remaln in effect oy if/ender had not required immediaie payment In full, However,
Lender Is not required 1o permit relnstatement It (i) Looder has necepted reinstatement after the commencement of
farcclosure proccedings within two yeurs Immedlately jreeeding the commencement of o current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on difieient grounds in the future, or (iif) reinstement will
acbversely nifect the priority of the lien created by thls Security Inssarent,

11, Borrower Not Released; Forbearance By Lender Nota-Waiver, Extension of the tme of payment or
modification of amortization of the sumys sccured by this Sceurdty Insteament granted by Lender (o uny suceessor in
interest of Borrower shall not opernte to telease the Hability of the ordginal Sormwver or Borrower's successor i Inlerest,
Lender shall not be required 0 commence proceedings against any successce d nterest or refuse to exlend time for
paytient or otherwise modify amortization of the sums sceurcd by this Security Jasteument by reason of any demand
made by the orlginal Borrower or Borrower's suceessors in Dnterest, Any lorbearnnce by Lender in exerclsing any right
or remedly shall not be a waiver of or preclude the exerelse of uny right or remedy.

12, Suceessors und Assigns Bound Jolnt and Severnd Linhilty; Co-Signers, The toveasnts md agreements of
this Sceurlty Instrument shull bind and benefit the suceessors and nssigns of Lender und Soriower, subject to e
provisions of parageaph 9¢b), Borrower's covenanls and agreements shall be joint and severnl Ay Borrower who
co-slgns this Sceurity Instrument bul does not execute e Note: (0} Is co-signing this Sceurity insuyument anly lo
MOrtEage, grant wkl convey thin Borrower's interest in the Property under the terms of this Seeurlty instrument; () Is
not personally obliguted to puy the sums seeured by this Securlty Instrument; and (¢} ngrees tht Lender and any other
Borrower may ugree to extend, modify, forbenr or muke wny aecommodations with regaed to the teerms of this Seeurlty
[ngtrument or the Note withou! that Borrower’s consent,
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13, Nutlees. Any natlee to Boreower peavided for in tiis Security Ihstriment shadl be glven by delivering it or by
miatting 1t by fest cluss muil unloss npplicably law requlees use of another method, The notice shalt be directed to the
Property Address or any othee acdress Borrower desighutes by notice o Lender, Any notlee to Lender shult be glven by
flest eluss mall to Lender's address staed heretn or uny adldress Lender desigrules by notlee to Borrower, Any notlee
provided Tor in this Securlty Ihstrument shall be deemed 1o have been given Lo Borrower or Lehder when ghven s
praviled In this patageaph,

ld, Governlng Ly Severnbility, This Security [hstrament shill be governed by Federal b and the luw of te
Juelsdletion T which the Property is located. tn the event that any provision or clouse of this Securlty Inslrument or the
Nole conflicts with tpplicabls lnw, such conftict shall not affeet ather provisions of this Security Instrumenl or the Note
which can be glven clfeet without the conflicting provision, o thls end the provisions of this Securlly Instrument il
the Note ure destred Lo be severable,

18, Boeruvier's Copy, Borrower shnll be given one conformed copy of the Note and of thls Security Ihstrument,

16, Hazsvdess Substances, Borrower shall nol enuse or permit the presence, use, disposal, stormge, or relense of
any Hazardous Sussunices on or [n the Property, Borrower shall nol do, nor allow shyone else to do, anything affecting
the Proporty that Is mvisintion of any Environmental Law, ‘the preceding lwo sentences shall not apply (o the presence,
tso, o stornge on the Property of small quantitles of Huzaedous Substances that are generally recognized to be
approprinte to normul restdentdes vses md Lo mulnenunce of the Property,

Borrower shall promply give Lender weltten hotice of any tnvestigation, elult, demand, lawsult or other aetion by
uny governmenial or regalnlory ausncy o private puety (nvotving e Property and uny Huzardous Substuwice or
Environmental Low of which Berrower hesaetual knowledge, [ Borrower learns, o Is notticd by uny governmental or
regulatory authority, that any removal ar other remedintion of uny Huzardous Subsiances nlfecting the Property s
neeessary, Borrower shall promptly ke bt feeceeary remedinl actions in sccordance with Environmental Law,

As used in tils parngraph 16, "Huzuedon, Substances” are those substances defined as toxle or hozarcdous
substances by Environmentat Law and the following substances: gusoline, kerosene, other Mamimable or toxle petroleum
products, toxle pesticldes amd herbleldes, volatlie folveats, muterinls contninlng ssbestos or Tormaldehyde, and
radionetive - materinls, AS used In this parageaph 16, "Stelronmentnl Law" means federal laws and lows of the
Jurlsdiction where the Property is focuted that refate Lo health, safety or environmenlal protection.

NON-UNIFORM COVENANTS, Borrower and Lender fuether covenant and ngree us follows: -

17, Assipninent of Rents. Borrower unconditionully assigns wid tupsfers to Lender alk the rents and revenues of
the Property. Borrower nuthorlzes Lender or Lender's ngents 1o colleet tae re:s und revenues and hereby diregts cach
tenant of the Property 1o pay the rents to Lender or Lender's ngents, Howevernrlor to Lender's notice to Borrower of
Borrower's breach of uny covenant or ugreement in the Seeurity Instrument, Borrowse shalt collect and recelve all rents
and revenues of the Properly s trustee for the benelit of Lender and Borrower, ‘Thly nsslgnment of rents constitutes an
absolute assignment and not an ossignment for additionn! seeurity only,

IT Lender gives nolee of breach o Borrower: (u) ull rents recelved by Borrower skall be held by Borrower os
trustee [or benefit of Lender only, to be applied to the sums secured by the Security Instewsess (b) Lender shall be
entitled to colleet and receive all of the rents of the Property; and ) cach tenant of the Property skall pay all rents due
andd unpaid to Londer or Lender's agent on Lender's wrilten demand to the tenust,

Borrower has not exccuted any prior assignment of the rents and has not and will not perform cosact that would
prevent Lender from exercising ils rights under this paragraph 17,

Lencler shatl not be required (o enler upon, ke control ol or wairiin the Property befote or ulier giving notice of
breach to Borrower, However, Lender or a judicially uppointed recelver may do so at any time there s u breach, Any
application of rents shall nol cure or walve ony defuult or invalidate uny other right or remedy ol Lender, This
assignment of rents of the Property shall rminate when the debt seeurcd by the Securily Instrument s paid in full,
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" 18, Foreclosute Peocedure, 1 Lender requives (mmedlate paymient It full under puragraph 9, Lender muy
i foreeluse this Securlty tnstrument by Judieial proceeding, Lender sholl be entitled to colleet all expenses ineurred
i i pursuing the vemedles provided in this purngruph L8, ieluding, but not lmited o, rensonrble ntlorneys’ fees
i and costs of title evidence,

! IF the Lendew’s Interest 1o this Security [nsteument iy held by the Seeretary nnd the Secretury requires
. {tmedinte payment i full under Paragenph 9, the Seeretary mny lnvoke the nunjudicial power of sale provided

e the Shnghe Famlly Mostguge Forecdoguee Ael of 1994 ("Act") (12 US.Ci 3751 er seq.) by requesting o
foreclosure commissioner deslghnted under (he Act 1o commenee forecdosure and to sell the Properly s
provided [n the Act, Nothing in the preceding sentence shall deprive the Secretiary of nny rights otherwise
avidlinble 1o 0 Lender under (hls Paeagreaph 18 or applicable liw,

19, Rewuse Upon payment af all sins seeured by this Securlty Instrument, Lender shall release this Securily
Insteument withion® chiege o Borrower, Borrower shall pry any recordation costs,

20, Walver ¢i Mavestend, Dorrower walves all elghl of hotestend exemption in the Property,

21, Riders to this Securily Instrument, [ one or more riders dre excented by Borrower and recorded together
with thls Securelty lnsteument, thesosenants of wieh such rider shall be incorporuted into and shuli amend unid
supplenient the covenants and ngrecnenis-ol this Secutlty Instrument ws (1 the rider(s) were o purt of this Securlty

[ngtrupent, [Check upplicable box(es)),
%1 Condamitilum Rider (] Qrowity Byuity Rider LX) Oul;%r [speclfy]

Planned Unit Development Rider L7 Graduated Payment Rider ARM RID

@\!;"H“L) 10604) fagerol 8 Inibialst TavT
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I :
i BY SIGNING BELOW, Borrower sccepts nnd agrees (o the terms contained In this Seeurity Instrument and b any
£ ricler(s) cxecuted by Borrower niwd recorded with it
B Wilnesses:
i
t . —
- M..__ ~
‘1 j’éwl o d’éuk( (Seul)
i THOMAS M, THAUS Abestrower
(Scal)
Norrowor
o (Scal) (Seal)
Jtarrower <Horrower
- (Seal) (Seal)
JHorrower JLortower
2 (Senl) (Seal)
Hariowet Hotruwer
STATE OF tLLINOIS, Coed County s
L Davie o, GARORE WL » 0 Notey Pablie i ond Tor said county and state do hereby cerlfy
that

Thomag m. THAUWS | A4 Sl Pregon

» peesannlly known o e 1o be the saime personds) whoso nm(s)
subseribed o the faregolng Instrunient, appeared before me s day t person, and ncknowledged that w4 ¢

shgniedd wond delivered te said Instrument o o free andd voluntary ned, for thessecand purposes thereln
set forth, 18
Glven uncler ty hund and oftlelul seal, this 2Y 1 day of ™ le_ﬂ/d”_ VLS
My Commission Bxpires: =y /’///
S0 03/0 00 -
(./ 0.3/ ed/ 7 A L TN

e

LR i3 SO0 02004 L’_.»\'Uf,} Py
§  “OFFICIALSEAL® f '
!- David G. Quborek &

Numw Public, State of Hinols g

_¢ My Commission I xp. 08/03/200)
R et
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is mude this  408h  quyor February 1998
and is incorpare.ed Into and shufl be deemed 1o umend und supplement the Mortgage, Deed of Trust or Sceurlty

Deed ("Sccurh' (nsienment") of the samte dale given by the undersigned (" Borrower™) 10 secure Borrower's Note
("Note" 10 Dreper & Kramer Mortgage Corp.

(the "Lender™) of the sume due padcavering the property deseribed in the Security Instrument and tocated at:

811 8. LYTLE, UNIT 305 CAICAGC Illinois 60607

"Propery Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BURROWER MUST PAY.

ADDITIONAL COVENANTS. In addition lo the covsinnis and ugreements made in the Security
(nstrument, Borrower and Lender Cuether covenant ard agree as follogvs!

INTEREST RATE AND MONTHLY PAYMEN'I‘ CHANGES
(A) Chunge Date

The interest rate may change on the first day of  July 1999 und on that day
of cach succceding year, "Change Dute" means each date on which the inlerest rzm. soult-change,
{B) The Index

Beginning with the first Chunge Date, the interest rate will be based onan lndu. "Indles" means the weekly
average yiell on Unlied Siates Treasury Securitivs adjusted to a conslant maturity of one year, as made avallable
by the Federal Reserve Bonrd, “Current Index" meats the most recent Index figure availuble 30 dnys before the
Change Date, 1 the Indiex (as defined above) Is no longer avatlable, Lender will use is a new Index any Index
preseribed by the Scerctary. As used In this Rider, "Sceretury means the Scerctary of Housing and Urban
Develapment or his or her designee.” Lender will glve Borrower notiee of the new Index,

FHA Multlstate ARM Rider « 1095

@5591 (9804
initiata: T T
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(C) Culeulition of Interest Rute Changes

Balore eaech Chunge Dule, Luldu* will culenlute o new Interest rute by wdding o margln of

THO AND THREE.FOURTH pereeniage polnts) ¢ 2,750 %) lo
the Cuerent tndex nhd rounding lltc sum lo the nearest oneelghth of one pereentage poinl (0,125%), Subjee! to
the timitsatted it puragraph (D) of this Rider, this rounded smoutit will be the new Interest rie until the nex)
Change Lol

(D) Limbs G Interest Rate Chanpes

The cxlmn,, Garest rite will never therense or decrease by more than one percentnge point (1.0%) on any
single Chunge DateThe Iiterest rale will never be tmore than five percentnge polnis (5.09%) higher or lower than
the Inltinl interest rate, ts yaed In Puragraph 2 of the Nole,

(E) Caleulation of Payimsat Change

If the Interest rate changes ap-a Chinge Date, Lender will caleulite the amount of monthly payment ol
principal and Inerest which would be neeessary to repuy the unpaid principal balunee In full ot the Maturity Date
ot the new Interest ente theough substiatially equnl payments. In waking sueh ealeulation, Lender will use the
unpuld pringlpul bulanee which woukl be awed on the Change Dute if there hadd been o defuult in paymenl on
the Note, recuced by the umount of any prepayments to peincipal. The result of this caleulation will be the
umount of the new monthly payment of principut (nd Interest,

(1) Notiee of Chnnges

Lender will give notice o Borrower of any chunge i U Interest eule and montdy payment smount, The
notice inust be glven u least 28 doys before te 2w monthiypayment amount I due, nnd must sel Torth (1) the
tate of the notice, (i) the Chunge Date, (1) the old Interest rivie, (iv)-the new Interest rate, (v) the new monthly
payment amounl, (vi) the Current tndex und the dute it was publishe , (vil} the method of caleulnting the chunge
in monthly puyment umount, nd (Vi) any other information which may e vequired by law from thme to tne,

(G) &ffective Dute of Chunges

A new interest rate caleululed In accordance with purageaphs (C) and (D) of this Rider will become elTective
on the Change Date, Borrower shull make o payment in the new monthly amount beghrating on the first pnymen)
date which occurs ol leust 25 duys nfter Lender hus given Borrower the notice of changes mamired by puragraph
(F) of ths Rider, Borrower shull have no obligaton to pay any increasc in the manthiy-payment amount
caleututed In aceordance with paragraph (B) of this Rider for any payment dule oceurring less than-25 duys uller
Lender s given the required notlee, 1 the monthly puyment wmount caleulnted {n uecordance with purageaph
(E) of this Rider decrensed, but Lender falled to give timely notive of the decrcase and Borrower mude any
monthly payment umounts exceeding the payment umount which should have been stated In a imely notice, ten

Borrower has the option to cither (1) demand the return (o Borrower of any excess payment, with interest thercon .

at the Nole rate (a rale equal (o te interest rate which should have been stated B a tmely notice), or (1) request
that any excess puyment, whih fnterest thercon al the Note rate, be appiied s payment of principal, Lender's
obligalion to return any excess payment with fierest on demand is not assignable even i the Note Is otherwise
ussigned before the demand for retuen is made.

@!;Bmweun Pagu o9 Initinte: TAT
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b BY SIONING BELOW, Borrower aceepts tind agrees (o the terms snd covennnts contained i thiy
Adjustable Rinte Rlder,

A (Seul) /{’(fv“"‘\ g b (Seal)
Jlotowar THOMAS M. THAUS Horrower

N2 (Senl) (Seal)
JNotruwet Hormwer

» (Seal) — {Scal)

Aottawet Honowet

o {Seal) . . (Seal)

Jluttuwet Jutrowet

@%semnon Mag 3ol
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CONDOMINIUM RIDER

THIS COMPOMINIUM RIDER is mude (hly ~ twentieth gy or February = 1398
and I8 incorporaic into und shadl be deemed o amend and supplement the Mortgage, Deed of Trust or Seeurlty
Deed ("Security Insietiprent™) of the same date given by the undersigned ("Borrower") to seeure Borrower's Note
("Nole"} to

Draper & Kramsar Mortgage Corp.

(“Lender™) of the same date and covering the Property deseribed In the Security Instrument and located at:

811 8, ULYTLE, UNIT 305, C}i'.'cnao,wicll%nmt’n 6}0607
Trroperly Adadress

The Property (ncludes o unit i, together witltivundivided nterest In the common elements of, o condominium
project known as
COLUMBUS ON THE 2ARK

[Nwme of Condomdaitia, Froject)
("Condominium Project”), Il the owners ussocintion or otherantity which nels for the Condominium Project
("Owners Assoclution") holds title to property lor the benelit erdse of its members or sharcholders, the Property
nlso includes Borrower's interest in the Owners Assochntion und (h¢ uses, proceeds and beneflls of Borrower's

interest,
CONDOMINIUM COVENANTS. In ackiftion 10 the covenants wagagreements mnde In the Sceurity
[nstrument, Borrower and Lender further covenant and ngree ns follows:

Av So long oy the Owners Assoclation mulbindns, with v generally aceepled inserance carrler, o "muster” o
“Dlankel” policy insuring wil property subject 10 the condominiuey doeuments, including all
improvements now exlsting or herenlter erected on the Property, snd suel poliey Is satisfactory (o
Lender and provides Instranes covernge in the amounts, for tie periods, and agains the huaartls Lender
reguires, tncluding fire and other huzards ineluded within the term "extended coverige,” und Joss by
Moo, to the exient required by the Secretary, thend (1) Lender walves the provision (o Paragraph 2 of
this Securlty Instrument lor the mumhlf piyinent to Lender of ongweilth of the yaarly premlum
(nstultimenty Tor hozaed Insuranco on the ’ro[lwrly, il () Borrawer’s obligotion utider Fardgraph 4 of
this Securlty [nstrumient to malntaln hazard insurance coverage on the I’mpcrt?’ iy deemned satisfied to
tho extent thut the required coverage is provided by the Owners Associatlon policy, Borroswer shall glve
Lender prompl notice ol any lnpse T requited haeard nsurance covernge and ol nny loss oeeurring from
a hazard, Tn e ovent of o distribution of huzard Ingurnnes proceeds in lieu of restorution or repait
following u loss lo the Propetty, whether o the condominium unll or (o the common elements, any
procecds pryable o Bortower ure hereby nssighed and shall be pald 1o Lender for appHention to the
sums seeured by this Sceurity tstrurment, with any excess puld Lo d)m entity legully enlitied thereto,

FIEA Multistude Condomibnlum Rider « 1098
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13, Borrower pronises to pay all dues and ussessments Imposed pursuant to the kegal Instruments crentng
anct governing the Condominium Projecl,
C. I Botrower does not puy condominium dues and ussessiments when due, then Lender may pay thei,
Aty amounts disbursed by Lender under tis parugraph C shali beeome adilidonn! debt of Borrower
wonured by the Sceurlty Instrument, Unless Barrower and Lender agree o other lerms of paymen, these
aounts shall bear Interest from the date of disbursement ut the Note rte and shali be payable, with
{eeest, upon nolee from Lender (o Borrower requesting puyiment,
~ BY S{GMiMG BELOW, Borrower nceepts and agrees to the (erns and provisions contaned In this
Condominlumyniger

Jp—
<.

oot aih (Sea) (Seal)

THOMAS M. THAUS Horrower «Horrower

— . 5cal) (Scal)

[T orrawer -Horrower

(Scal) — (Seal)

Horrower Jlorrower

{Sead) (Senl)

Jlortower -Borrower

%558 (9001} Page 2ol 2
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"UNITS 308  AND B1-48 IN COLUMBUS ON THE PARK CONDOMINIUM AS DELINEALED ON A
‘/ SURVEY OF THE POLLOWING DESCRIBED REAL ESTATE:

| LOTS 1, 2, 3, 4, 5, &, 7, B AND THE VACATED 20.0 FOOY ALLEY IN BLOCK & IN
" VERNON PARK ADDITION TO CHICAGO, BEING A SUBDIVISION OF BLOCKS 38, 319, 44

‘o AND 45 YN CANAL TRUSTEES' SUBDIVISION Of THE WEST 1/2 OF THE WEST 1/2 OF

T THE NORUHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
- OHIRD PRINCIPAL MERIDIAN, ALSO VACATED POLK STREET AND THE PARK (EXCEPT THE
" NORTH 48.25 BN THEREOF) LYING NORDH OF AFORESALD BLOCK 8 TOGETHER WITH

“iMHE DAST 10.0 FEEY OF LYILE SYREET LYING WEST OF AND ADJOINING BOTH

AFORESAID VACATED POLK STREETD AND 'IHE PARK AND AFORESALD LOTS 5, 6, 7 AND
8 IN SAID BLOCK 8 AS 'PHD SAME WAS VACATED BY ORDINANCE DATED FEBRUARY 1,
1961 AND RECORDED IN THE OFFICE OF RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS, MARCH 24, 1961, AS DOCUMENT NO, 18117805, IN COOK COUNTY,
ILLINOLS

WHICH SURVEY I ATWACHED AS EXHIBIT B 70 THE DECLARATION OF CONDOMINIUM
OWNERSHIP AND LAYEMENTS, RESTRICTIONS, COVENANTS AND BY-LAWS FOR COLUMBUS
ON THE PARR CONDOMIMIUM RECORDED ON JANUARY 9, 1998 AS DOCUMENT NUMBER 98-
0257239, AS AMENDEDR PROM CITME 10 TIME, TOGEYTHER WITH IS UNDIVIDED
PERCENTAGE INTEZRESD. LUy THE COMMON ELEMENTS.

MORTGAGOR ALSO HEREBY GRANDS O MORTGAGH 5 :

E i / BB, ITS SUCCHE 5 ANE
AggIGNS. AS‘RIGHIS AND EASEMLNTZ APPURTENANT TO THE ﬁggﬁ; AP
DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEPIT

OF SAID PROPERTY SET RPORT THL AR AN .
CONDOMINTUN TH IN THL AFOREMENTIONED DECLARATION OF

THIS MORTGAGE IS SUBJECT TO ALL. RIGHTS i
) S LASEMENTS, RESTI
CONDITIONS AND RESERVATIONS CONTAINED IN SATD DEC&ARATISécgégNS’

SAME AS THOUGH THE PROVISIONS OF SALD DECLAR: ; "
AND STIPULATER AT Lonni bons OF RCLARATION WERE RECITED




