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THIS MORTCAQGE ("Secutlty Instrurerc) s glven on FBBRUQRY 20, 1958 — ) .
‘The Morigagot |y FRANCIECO GUAZARDO, '3-fNGLE--BURBON D,;Lmnfsb ANOTT Gl

VG MARR
Y RE)

("Boreower"), This Security fnstnunent is glven 1o NORRBEST MORTGAGE, AC,

4

which {¢ organlzed and existing under the laws of THE STATE OF CALIFORNIA L and

whosa address [s P.O. BOX 5137, DES MOINES, IA 5031065137
(*Lender"), Borrower owes Lender tre prineipal sum of
ONE HUNDRED THIRTEEN THOUSAND THREE HUNDRED SINTY EIGHT AND 00/100
Dollars (U,S, §4¢*+113,368.00 M
This debt Is evidenced by Borrower's nole dated the saune dite as this Sccurlty Instrument {"Note"), which
provides for monthly payments, with the full debt, if not pald earller, due and payable on MARCH 01, 2028
. This Securily Instrument seeures to Lender: (o) the repayment of the debt evidenced by the
Note, with {nterest, and all renewals, extenslons and modifications of the Note; (b) the payment of all other sums,
with intetest, advaneed under paragtaph 7 to protect the sscurity of this Seeurity Instrument; and (¢) the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey o the Lender the following deseribed property located In

COOoK County, llinols:
LOT 29 IN BLOCK L IN ARCHER HIGHLANDS ADDITION, BEING H.H.WESSEL AND COMPANY'S

SUBDIVISION OF THE WEST 1/4 OF THE WEST 1/2 OF THE MORTHEAST 1/4 OF SECTION 10,
ALSO THE EANST 1/4 (EXCEPT RAILROAD RXIGHT OF WAY) OF THE BAST /2 OF THE
SOUTAWEST 1/4 GF SECTION 10 TOWNSHIPF 38 NORTH, RANGE 13, FRAST OF THE THIRD
PRIRCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS

*SHE ADJUSiAALE RATE RIDER
TAX STATEMENTS) SHOULD BE SENT TO: NORWEST MORTGACE INC,, rr.0. BOX 5137, DES
MOINES, IN 5UZ035137

Parcel ID #: 19-20-200-147 }
which has the address of 4754 §. KOLIN AVENUE, CHICAGO [Street, City), |
lHiinois 60622 [2ip Code] (“Property Address™); \

TOGETHER WITH all the imptoversents now or hercafter erected on the property, and all easements,
appurtenances and fixtures now eor hereafier past of the property, All replacements and additlons shall also be
covered by this Security [nstrument, All of L furegolng Us referred to in this Security Instrument os the “Property.”

BORROWER COVENANTS that Borzower s [awfully selzed of the estate hereby eonveyed and has the right to
morigage, grant and convey the Property and that the ropaety is unencumbered, except for encumbrances of record.
Borrower warrants and will defend penerally the title tu-ibe Property against all elaims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform coveraris for nationnd use and non-uniform covenams
with lmited variations by jurlsdiction to constilute a uniform securliy unstrument covering real propenty.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS,

1. Payment of Principal, [nterest and Late Charge, Botrower shall pay when due the principal of, and
Interest on, the debt avidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges, Botrower shall ficlude In each monthly
payment, together with the principal and tnterest s set forth I the Note and any liste charges, » sum for (a) taxes and
speclal assessments levied or to be levied agalnst the Property, (b) leasehold payments or prouad reats on the
Proparty, and (e) premiums for nsurance requited under parngraph 4, In any year in which the Lentder must pry a
mortgage (nsurance peemium to the Secretary of Houslng and Urban Development (“Secretary"), urinjany year in
which such prembum would have been required If Lender still held the Security [nsirument, each monthly payment
shall also include either: (1) o sum for the annual mongage insutante premium to be paid by Leader to the Seeretary,
or (1) a monthly charge tnstead of & morigage insutnnce premlum if Gils Seeurity Instrument s held by the Seeretary,
In o teasonable amount to be deternined by the Secteiary. Except foe the monthly chazge by the Secrutary, thete
ftems are called "Bscrow ltems® and the sums pald to Lender ave called “Eserow Bunds,

Lender may, at any time, collect and hold amounts for Eserow [tents in an spgregate wmount not to exceed the
maximutn aenount that may be requived for Borrower's eserow secount under the Real Estite Seitlement Procedures
Act of 1974, 12 U.S.C. Section 2601 o sog. and Implementing repulations, 24 CFR Part 3500, as they may be
amended from time (o lime (“RESEA), except that the cushion or veserve permitted by RESPA for unanticipated
disbursaments of digbutserents before the Bortewer's payments dre avallable in the account may not be based on
arnounts due for the mortgage insurance premivin,
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If the amounts held by Lender for Escrow Items exceed the amounts permittzd to be held by RESPA, Lender
shal} aceount to Borrower for the excess funds as required by RESPA. [f the amounts of funds held by Lender at any
time are not sufficlent to pay the Escrow llems when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Seeurily Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the bajance
remaining for all installment ltems (), (b), and (¢) and any morigage {nsurance premium lnstallment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Botrower,
Imrnediately prior to a foreclosure sale of the Propeny or lts acquisition by Lender, Barrower's account shall be
credited with any balanee remainlng for all installments for items (1), (), and (¢).

3. Appieaiion of Payments, All payments under paragraphs | and 2 shall be applled by Lender as follows:

Flrst, to the mertgage insurance premium to be pald by Lender to the Secretary or to the monthly charge by the
Secretary instead of the moathly mortgage insurance premivm,

Second, to any laves, special assessments, [easchold payments or ground rents, and fise, flood and other hazard
infuzance premiuns, as reqvired;

Third, to interest duc urarr the Note;

Eourth, to amontization «f<ne principal of the Note; and

Blfth, to late charges due uncler the Note,

4, Fire, Flood and Other Hazncd Insuronce. Borrower shadl nsure all improvements on the Property, whether
now In eXistence or subsequently crected, aghinst any hazards, casunlties, and contingencles, including fire, for which
Lender requires insurance. This insurance siall be maintalned in the amounts and for the periods thut Lender
requires, Borrower shall also tnsure all imprevenents on the Property, whether now in existence or subsequently
erected, against toss by Noods to the extent raquizcd by the Secretary, All insurance shall be carrled with companies
approved by Lender. The insurance policies and any rraewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a {orm acceptable to, Lender,

In the event of loss, Borrower shall give Lender immed!we notice by mail, Lender may make proof of loss If not
made promptly by Borrower, Each insurance company concesnidis hereby authorized and directed to make payment
for such loss dircetly to Lender, instesd of to Borrower and to/Linder jointly, All or any part of the (nsuranee
proceeds may be applied by Lender, at lis optlon, elther (a) to the reduction of the Indebledness under the Note and
this Security Instrument, first to any delinquent amounis applied in the oraerin paragraph 3, and then (o prepayment
of principal, or (b) to the restoration or repair of the damaged Properiy.. Aay application of the proceeds to the
principal shall not extend or postpene the due date of the monthly payments veulch are referred to in patagraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amousi required to pay all owtstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity logally entitled thereio,

In the event of foteclosure of this Security Instrument or other transfer of title to the Property that extingulshes
(he indebtedness, all right, title and {mterest of Borrower In and to insurance policies 'n feree shail pass to the
purchaser,

5. Occupancy, Proservation, Maointenance and Protection of the Property; Boreower's Lean Application;
Leasehotds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security tnstrument (or within sixty days of a later sale or sransfer o the Property)
and shall continue to aceupy the Property as Borower's principal residence for at least one year after the date of
occupancy, unless Lender determines thar requirement will cause undue hardship for Borrower, or unless extenuating
circumstences exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
clrcumstances, Borrower shall not commit waste or destroy, damage or substantlally change the Property or allow the
Property to delerlorate, reasonable weur and tear excepted, Lender may inspeet the Property if the Properly s vacant
or abandoned or the loan is in default, Lender may take reasonable aectlon to proteet and preserve such vacanl or
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abandoued Propetty. Borrower shall also be In default If Borrower, duting the loan application process, gave
materinlly false of Inaceurate Information ar stalements to Lender (or falled to provide Lender with any materinl
informatlon) in connectlon with the loan evidenced by the Note, Including, but not litnited to, representations
concerning Dorrower's oceupaney of the Property a8 a principal residence, If this Security Instrument iy o a
leaschold, Borrower shall comply with the pravistons of the lease. If Borrower acquires fee thle 1o the Property, the
leaschold and fee title shall not be merged unless Lender ngrees o the merger In writing,

6. Condemnation, The proceeds of any sward or claim for damages, direct or consequenthal, [n connection with
any condemnation or other taking of any part of the Property, or for conveyunce {n place of condemnation, are
hereby assigned and shall be pald 1o Lander to the extent of the full amount of the indebtedness that remains unpald
uhder the Nots and this Seeutity (nstrument, Lender shall apply such proceeds to the reduction of the Indebedness
under the 4vels and this Security [nstrument, first to any delinquent amounts applied {n the order provided in
paragraph 3, anid then to prepayment of principal, Any application of the proceeds to the principal shall not extend or
postpone the due Ao of the monthly payments, which are referred (o in paragraph 2, or change the amount of such
payments, Any wxGars stocueds over an amount required to pay all owstanding indebtedness under the Note mnd thls
Sceurity nstrument shali e vaid to the envity legally entitled thereto,

7, Charges to Borrower and Protection of Lender's Rights In the Properly, Borrower shall poy all
goveramental or munleipal-ciiarges, lnes and Impositions that are not included in paragraph 2. Berrower shall pay
these obligatlons on time direstly vy she entity which ts owed the payment. If failure 1o pay would adversely affeet
Lender's inmterest In the Propenty. upen. Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments,

1 Borrower falls to make these payment: or the peyments required by paragraph 2, or falls to perform any other
covenants and ngreements eontatned in this Security Instrument, or there 13 a legal proceeding that may significantly
affeet Lender's rights In the Property (such as s proceeding in bankruptey, for condemnation or to enforce (aws or
regulations), then Lender may do and pay whatever/is necessaty 1o protect the vadue of the Property and Lender's
tights in the Property, lnctuding payment of taxes, hassrd-{nsurance and other ftems mentfoned fn paragraph 2,

Ay amounts disbursed by Lender under this parugiazh shall become an additional debt of Borrowet and be
secured by this Seeurlty Instrument, These amounts shall bear Inierest from the date of disbursement, at the Note rate,
and al the aption of Lender, shall be Immediately due and payabie

Borrower shal! promptly dlscharge any len which has priotiy-over this Security Instrument unless Borrower!
(3) agrees In writing (o the payment of the obligation seeured by the lfen In o manner acceptable to Lender; (b)
contests in good faith the en by, or defends against enforcement of sie tien In, legal proceedings which in the
Lender's opinlon operate o prevent the enforcement of the Hen; or (c)(seepres from the holder of the lien an
agreement satlsfactary to Lender subordinating the llen to this Security Instrument- If Lender determines that any part
of the Property Is subject to a llen which may attain priority over this Securlty Insirumant, Lender may glve Borrower
a notice [dentlfying the lien, Borrower shall suttsfy the len or take one or more of 2 sctlans set fonth above within
10 days of the giving of notice,

8. Foes, Lender may collect (ees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt,

{a) Default, Lender may, except as limbed by regulations issued by the Secretary, in teccase of payment
defaults, require immediate payment in full of all sums seeured by this Security instrument it
(1) Borrower defaults by failing 1o pay (n full any monthly payment required by this Securlty Instrument
priot ta or on the due dale of the next montily pryment, or
(i) Barrower defaults by failing, for a perlod of thinty days, to perform any other obligations contained
in this Security Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Sectior 341(d)
of the Garn-St, Germain Depository Institutions Act of 1982, 12 U.§.C, 1701j-3(d)) and with the prlor
approval of the Secretary, requise immediate pryment in full of all sums secured by this Sceurlty Instrument
(i
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(1) All ot pit of the Property, or o beneflelal interest In a trust owning all or part of the Property, is sold

ot otherwlse transferred {other than by devise or descent), and

(1) ‘The Property is not oceupied by the purchaser or prantee as his or her principal restdence, or the

purchaser or grantee does so occupy the Properly but hls or her credit has not been approved in

accordance with the requirements of the Secretary,
(¢) No Walvee, If sireumstances occur that would permit Lender to require immedinte payment in full, but
Lender does not tequire such payments, Lender does not walve Its rights with respect (o subsequent events,
(d) Regulations of HUD Secretary, 1n many clrcumstances tegulations issued by the Secretury will limit
Lendet's tights, in the case of payment defaults, to require immeédiate'payment in full and foreclose If not
paldThis Security fnstrument does not authorize acceleration or foreelosure If not permitted by regulatlons
of the-sagretary.
(¢) Morzgape Not Insured, Borrower agrees that If this Security Instrument and the Note are not determined
16 be eligitie for tnsurance under the Natfonal Housing Act within 60 days from the date hereof, Lender
may, ot ds-ordien, requite lmmediate paymant fn full of all sums seeured by thls Security Instrument. A
writteh statemenr of-any authorlzed agent of the Sectetary dated subsequent to 60 days from the date hereo!,
declining to Irsuie chls Securlly Instrument and the Note, shall be deemed conelusive proof of such
inellgibliity, Notwithstanding the forcgolng, this option may not be exerelyed by Lender when the
unavaliability of insuratier 1< solely due to Lender's faluee to cemit a mortgage insurance premium 10 the
Secratary,

10, Refustatement, Borrower hasn rleht to be relnslated If Lender has required Immediate payment in full
because of Borrower's failure to pay an aneynt due under the Note or this Securlty Instrument, This right applies
even sfier foreelosure proceedings are instituted, 1o reinstate the Securlty Instrument, Borrower shall tender in o
lump sum all amounts required (o bring Borrowe.'s aceount current including, to the extent they e obligations of
Borrower under this Securlty Instrument, foreelosute Gosts and reasonable and customary attormeys' fees and expenses
properly assoelated with the foteclosure proceeding, Upsn reinstaletsent by Borsowee, this Securlly Insirument and
the obligations that [t secures shall remaln |n effect a87if Lander had not required (numediate payment in full,
However, Lender 18 not cequited lo permil relustuternent 4t (1 Lender has secepted reinstatement after the
conumenicement of foredlosure proceedings within two yeaes immediately preceding the commencenent of a cuerent
foteclosure proceeding, (1) relnstatement will prectude foreclovire on different grounds In the future, or (Ilf)
reinstaternent will adversely affect the prioeity of the len created by this Securhy [astrument,

11. Borrower Not Released] Forbearunce By Lender Not a Walvies Extenslon of the time of poyment or
modificatlon of amortizatlon of the sums seeured by this Security [nstrumeni-gried by Lender to any successor i
interest of Bartower shall not operate to release the liability of the original Borower or Borrowet's suecessor in
interest, Londer shall tiot be required to commence proceedings agalbst any successor i interest o refuse to extend
tiime for payrment or otherwise modify antortization of the sums secured by this Security Listrument by reason of any
demand made by the oripina Borrower or Borrower's suceessors it interest, Any forbearater by Londer [n exerclsing
any right or rentedy shall not be o waiver of ot prectude the exercise of any right or remedy,

12, Suceessors and Assigns Bound; Jolnt and Several Liabliity; Co-Signues, The covenzats' and agreements
of this Securlty Insteument shall bind and benefit the successors and assigns of Lender and Borrowdt, subjset to the
provislons of paragaph 9(b), Rorrower's covenants and agteements shall be joint and several, Any Borrower who
cosslgns this Securlly Instrument but does not exceute the Note: (a) I8 co-signing this Securlty Instrument only to
nlortgage, grant and convey that Borrower's interest in the Property under the terms of this Security [nstrument; (b)
I$ not persotially obligaied to pay the sums secuted by this Seeurity Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbsar or make any secommodations with regard to the terms of this
Seeurity Instrument or the Note without that Borrawer's congent,
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13, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivesing it or
by mailing it by first class mail unless applicable law requires use of another method, The notice shall be direcied 10
the Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be
glven by first class mall to Lender's addeess stated heren or any address Lender designates by notice 1o Borrawer,
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
glven as provided in this paragraph,

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Securlty Insirument
or the Note conllicts with applicable law, such conflict shall not affect other provisions of this Seeurity lnstrument or
the Note whiz can be glven effect withows the conflicting provision, To this end the provislons of this Security
Instrument and-we Note are declared to be severable,

15. Borrawer's Copy. Borrower shall be given one conformed copy of the Nete and of this Security
Instrument,

16, Hazsrdousscogtances. Borrower shall not cause or permle the presence, use, disposal, storage, or release
of any Hazardous Subsianses.on ot in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that ic i violation of any Environmental Law, The preceding Iwo seniences shall niot apply to
the preserice, use, or storage onthe Propeny of small quantitles of Hazardous Substanees that we gencrally
recognized to be appropriate to normal cesidentinl uses and to maintenance of the Property,

Borrower shall promptly plve Lendriwritten nollee of any Investigation, clalm, demand, lawsult or other action
by any governmental o¢ repulalory ageney ar private party involving the Praperty and any Hizardous Substanee or
Envizonmental Law of which Borrower has aetual knowledge. If Borrower learns, or is nolified by any governmental
or regulatory authorlly, that any removal or otaer ramediation of any Huazapdous Substances affecting the Property is
necessary, Borrower shall promptly take all necessavy remedial actions in accordance with Environmentst Law.

As used In this paragraph 16, "Hozardous Substanves™ are these substances defined as toxie or hazardous
substances by Environmental Law and the following suostances; yasoline, kerosene, other (lammable or (oxic
petroleum products, oxic pesticides and herbictdes, volatlicsolvents, materlals comalning asbestos or formaldehyde,
and radigactive materials, As used In this paragraph 16, "Envionmental Law" means federal laws and laws of the
Jurisdiction where the Prenerty {s located that relate to health, saférv'or environmental protection,

NON.UNIFORM COVENANTS, Borrowet and Lender further covenant and apree as follows:

17, Assignment of Rents, Borrower unconditionally asslgns and transfrs-to Lender alf the rents and revenues
of the Property. Barrawer authorizes Lender or Lender's agents 10 collont the-renz pnd revenues and hereby dlrects
each tenant of the Property to pay the rents to Lender or Lender's agents. Howiver, prior to Lender's notice to
Boreower of Borrower's breach of any covenant or agreement in the Security Instrumieit, Borrower shall eolleet and
recelve all rents and revenuss of the Property s trustes for the benefit of Lender and Borrewwar, This assipnment of
rents constitutes an absolute assignment and hot an assignenent for additional securlty only.

1f Lender glves notice of breach 1o Borrowers (0) all rents received by Borrower shall ba baid by Bortower us
trustee for benefit of Lender only, to be applied 1o the sums secured by the Seeurity Instrument; (t) i.ender shal) be
entitled to collect and recelve all of the rents of the Property; and (e) each tenant of the Propurty izl hay all rents
due and unpaid fo Lender or Lender's agent on Lender’s weitten demind to the (enant,

Borrower has not exeeuted any prior assignnient of the rents and has not and will not perfornt any act that would
prevent Lender {rom oxerelsing 1is tiphts under this paragraph {7,

Lender shall not be requlred to enter upon, take control of ot ninintain the Propenty before o after glving notice
of breach to Borrower, However, Lander ot a Judieially appolnted receiver may do ¢ at any time there s a breach,
Any application of runts shall not cure or waive any default o¢ invalidate any other right ot remedy of Lender, This
assignmuent of rents of the Property shall terminale when the debt seeured by the Seeurlty Instrument is pald s full,
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ke 18, Foreclosure Procedure. If Lunder coquives immediale poyment n full under paragraph 9, Lender may
' foreclose this Securily Instrument by judicial proceeding, Lender shall be entitied to callect all expenses
7 Incurred in pursuing the remedies provided in this paragruph 18, Including, but net linited to, reasonable
' attorneys' fees and costs of title evidence. |
§ If the Lender's nterest {n this Security Jnstrument Is held by the Secretary and the Secretary require
T immediate paywent in full under Paragraph 9, the Secretary mey fnvoke the nonjudicial power of sale
provided In the Single Family Mortgage Foreclosire Act of 1994 ("Act") (12 U.S.C, 3751 ¢f s¢q.) by requesting
i n foreclosure commissioner desipnated under the Act to commence foreclosure und to sell the Property as
) provided In the Act. Nothing {n the preceding sentence shull deprive the Seevetary of any rights otherwise
avallable to a Lender under this Paragraph 18 or applicable law.

19, Release:. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrunient withoat sharge o Borrower, Borrower shall pay any recordation costs.

20. Walver of Heatestead, Borrower walves all right of homestead exemptlon in the Property,

21. Riders to this Security Jaztrument. If ohe or more riders are executed by Borrower and recorded together
with this Securlty Instrument, the-covenants of each such rider shall be Incorporated into and shall amend and
; supplement the covenams and agreemerss of this Seeurity Instrument as if the rider(s) were a part of this Security
In et [Check applicable box(es)]. ,
xgﬂC:ondominlum Rider ) Growlng Equlity Rider &I ower {specify)
Planned Unit Development Rider O traduated Payment Rider ARM RIDER

~
}\

}
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BY SIGNING BELOW, Bortower accepts and agrées to the terms contained in thls Secuthty Instrument and in
Ay tide(s) exeeuted by Botrower and recorded with It.
Witnesses:

- 7 -
//faz_ fé:’/’;f/f{"'—(.d‘{’ (Seal)

FRANGISCO GUAJARDS Bortower
(Seal)
Bennwer
Al (Seal) _ (Sedl)
Botrower Borrawer
) {Sedl) {Seal)
sPottower «Bortowet
) (Sea))
Bor gwet sBorinwer
STATE QF ILLINOIS, COOK County s

1, LA G SRV oD /:\,..{ voa Notury Pkl in and for said county and state do hereby cenify
~ - . - ) -
that FRANCISCO GUAJARDO, A-SINGLILPHRSON T5.7) o < d?"'f;z S TR Mﬁ,,g,?#cﬁ})

» personally Rnown to me to be the-aame-nersan(s) whose nmne(s)
subscribed to the foregolng instrument, appeared before me this day in person, and acknoulledred that  Wg

slgned and dellvered the sald Instrument s VLSS free and volumary act, for the ueés <5 purposes thercin
set forth,
Given under my hand and officlal seal, this 20TH day of FEBRUARY (998
My Commisslon Expires %, N () _/ _
JHwunnnld e
‘ .

T OFEICIAL SEAL

SHARON A, SERGEANT
NOTARY PUBLIC, STATE OF 1LLIROIS
MY COMMSSIOH EXPIRES {.22.208

0B e

/ N

)

,ﬁomy Public ,
/

%ARHL) 1wson Fagr Bt
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7“:"' MAIL To: 981 52897
8 NORWEST MORTGAGE ING
. ATTN: FINAL DOCUMENTS Mg 2241
| 800 LA SALLE AVE $UITE ) 0gg
MINNEAPOLIS MN 55402
ADJUSTABLE RATE RIDER
FHA Caic No.

131-8Q772986 729

THISADIUSTABLE RATE RIDER s made this 200H day of FEBRUARY .
1998 » and s incerporated {nto and shall be deemed to amend td supplement the Morigage,
Deed of Truston Seeutlty Deed (*Securlty Instrument”) of the same date given by the undersigned
("Borrowar”) to seatte Borrower's Noje (“Note") 1o NORWHST MORTGAGE, INC,

(the "Lender®) of the same dato and coveting the Property described In the Seeurfty instrument and locaied
at! 4752 8. KOLIN AVENUE, CHICACO, Ih 60632

{Propetty Address)
THE NOTE CONTAINS PROMISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE HORROWER'S INTLREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE B RROWER MUST PAY,

ADDITIONAL COVENANTS. tn additlon o the <overants and agreements made ih the Security
Instrument, Borrawer and Lender further covenant and agree &8 otlows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date _

The Interest rate may change on the flest day of APRIL , 1998 , and on
that day of each suceceding year, "Change Date” meuns each date on which e interest rate could change.

(B) The tndex

Beglulag with the tlest Change Date, the intetest rate will be based on andrdex, “Index* means the
weekly average vield on United States Treasury Securlties adjusted to  constant maidtivy of one year, &
tade avalleble by the Federal Reserve Board, “Current Index” means the most soerat Index figure
available 30 days before the Change Date, If the tadeX {as deffned above) Is ne [onger avaliable, Lender
will use as 4 new [ndes any Index preseeibed by the Secretary, As used in this Rider, *Seeretary meins the
Secrotary of Housing and Urban Development or his of her desipnee,™ Lender will glve Borrewer nollee
of the new [ndex,

FHA Multistate ARM Rider » 1098
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(C) Caleulation of Interest Rate Changes
Before cach Change Date, Lender will calculate a new (nterest rate by adding a margin of
THWO AND SEVEN-BIGHTHS . percentape poini(s)
{ 2.878 %) to the Current Index and rounding the sum to the nearest one-vighth of one
| percentage pulnt (0,125%), Subject to the limits siated in paragraph (D) of this Rider, this rounded
amount will brthe new interest rate unti) the next Change Date,
(D) Limi‘s on Interest Rate Changes
The existing intucest rate will never {ncrease or decrease by mare than one percentage point (1.0%) on
' any single Change Dive’ The Interest rate Will never be more than flve percentage poines (5.0% ) higher or
fower than the initial intetest rate, as stated In Parageaph 2 of the Note,
(E} Calculntion of Paernient Change
If the interest rate changeron a Change Date, Lender will caleulate the amount of monthly payment
of principal and interest which wruld be necessary to repay the unpaid pelncipal balance in full at the
Maturlty Date at the new interest rale thipugh substantially equal payments, In making such calculation,
Lender will use the unpaid principal valaney which would be owed on the Change Date if there had been
no default in payment on the Note, reduced by the amount of any prepayments to principal, The result of
this caleulation will be the amount of the new-ranthly payment of principal and interest,
(¥} Notice of Changes
Lender will give notice to Borrower of any change In the interest rate and monthly payment amount,
The notlee must be given ot least 25 days before the qew’ monthly payment umount {s due, and must ses
: forth (i) the date of the notiee, (i) the Change Date, (ill) tie old interest rate, {Iv) the new interest rate, (v)
the new monthly payment amount, (vi) the Current Index and the 2 it was published, (vii) the method of
caleulating the change in monthly payment amount, and (viil) ariy siher information which may be required
by law from time to time,
(G) Etteetive Date of Changes
A new interest rate caleulaied (n sceordance with parsgraphs (C) wie i) of this Rider will become
effective on the Change Date. Borrower shall make a payment in the new montily amount beginning on
the first payment date which oceurs at least 25 days after Lender has given Boricwee the notlee of chanpes
§ tequired by paragraph (F) of this Rider, Borrower shill have no obligatlon 10 piy' any inerease in the
monthly payment amount caleulated In accordance with paragraph (E) of this Rider for-any payment date
oceurring less than 25 days after Lender has glven the required nolice, If the month:y saleent amount
caleulated [n accordance with paragraph (E) of this Rider deereased, but Lender falled to give limely notice
; of the decrense and Borrower made any monthly payment amounts excecding the payment mosuit which
' should have been stated in a tmely notlce, then Botvower has the option to either () demand the setuen (o
Bortower of any excess payment, with (nterest thereon at the Note rate (a rate equal to the Interest rate
which should have been stated in a tmely notlee), or (1) tequest that any excess payment, with interest
thereon at the Note rate, be applied as poayment of princlpal, Lender's obligation to retutn any excess
payment with {nterest on demand {6 not assipnsble even if the Note is otherwise assipned before the

demand for retum [s made, s
dates s .
CD;s91u 1708) Page 201 3
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BY SIONING BELOW, Borrower accepts and agrees (o the tertns and covenanls contained ia this
Adjustable Rate Rlder, -

] " "
. 20 '
Ao (Seal) -_///;"f{ /szrxz./f(:?;ﬁgﬁé/- (Seal)
JBotower  FRANCISCO GUAJARDOY -Borrawet
L L (Sead) (Seal)
«Borrewer -Borrower
(Seal) {Seal)
Butrower Somowet
(Seal) (Seal)
t sBotruwer Borrower
i
CD>.591U (97051 Page 3 0f 3
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