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MORTGAGE

THIS MORTGAGE {"Sceurity Instrument”) is given on  FEBRUARY 16 , 1958
The morgagor is JOYCE O/ MADISON AND EMMITT E. MADISON HUSBAND AND WIFE AS

JOINT TENANTS
{"Borrower™). This Security Instrument is given 1o

HARTFORD FINANCIAL SERVICZEZ, INC., A ILLINOIS CORPORATICN ,
which is organized and existing under the laws of TLLINOIS . and whose address is
9933 LAWLER AVENUE
SKOKIE, ILLINOIS 60077

("Lender"). Borrower owes Lender the prineipal sum of
SIXTY THOUSAND AND 00/100%**kkxk{**
Dollars (U.5.§ 60,000.00 ). This debt is cvidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debi, if not paid carlicr, due and
payable on MARCH 1, 2028 . This Sccurity Instrument secures to Lender: (a)
the repavment of the debt evidenced by the Note, with interest, and i renewals, exiensions and modifications of the
Note; (b} the payment of all other sums, with interest, advanced wuder paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants anc agreements under this Security Instrument
and the Note. For this purpose, Borrower does hercby mortgage, grant and sonvey to Lender the following described
property {ocated in COQK County, lilinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
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which has the address of 802 BRADLEY AVENUE MATTESON ,
{Strewt] [City]

lilinois 60443 ("Property Address”); \\Q N
'

1Zip Code|
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TOGETHER, WITH all the improvements now or hereafter erecied on the property, and all casements,
appurtenances, and fixtures now or hercafler a parl of the property.  All replacements and additions shall also be
covered by this Security Instrument, Al of the foregoing is referred 10 in this Security Instrument s the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay 1o Lender on the/day monthly payments are due under the Note, until the Note is paid n full, a sum ("Funds”)
for: (a) yearly taxes and ossessments which may autain priority over this Security Instrument as a lien on the Property;
(b) yearly leaschold paymcprs or ground rents on the Property, if any; (c) yearly hazard or properly insurance
premiums; (d) yearly flood irsusance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any
sums payable by Borrower to-ender, in accordance with the provisions of paragraph 8, in licu of the payment of
morigage insurance premiums. Tles: itzms are called "Escrow {lems.” Lender may, at any time, collect and hold
Funds in an amount not! to exceed th¢ mavimum amount a lender for a federally related morigage loan may require
for Borrower's escrow account under the (ederal Real Estate Settlement Procedures Act of 1974 as amended [rom time
to time, 12 U.5,C.§ 2601 et seq. ("RESPA™}, vnless another law that applies to the Funds sets a lesser amount, If
se, Lender may, at any time, collect and hold (Fuads in an amount not to exceed the lesser amount.  Lender may
estimate the amount of Funds due on the basis @i current data and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance with applicabie law,

The Funds shall be held in an instiltion whose depasite-are insured by a federal agency, instrumentality, or entity
(inctuding Lender, if Lender is such an institution) or in anyiszderal Home foan Bank. Lender shall apply the Funds
to pay the Escrow liems, Lender may not charge Borrower {51 Ginlding wnd applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender 1o make such a charge. However, Lender may renuire Borrower to pay a one-time charge for an
independent real esiate tax reporting service used by Lender in connection with this loan, unless applicable  law
provides otherwise. Unless an agreement is made or applicable law requives dnterest (o be paid, Lender shail not be
required to pay Borrower any interest or carnings on the Funds. Borrower and lender may agree in writing, however,
that intcrest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits 1o the Funds and the purpose for which cach dibit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security [nstrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable liw. Lender shall account 1o
Borrower for the excess Fuads in accordance with the requirements of applicable law. Ifthe amsupe of the Funds held
by Lender at any time is not sufficient to pay the Escrow Hems when due, Lender may so nolify Borrower in wriling,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency, Borrower shall make
up the deficiency in no more than 1welve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shatl promptly refund to Bosrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propery, Lender, prior to the
acquisition or sale of the Property, shail apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums sccured by this Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Noie; second, o amounis payable
under paragraph 2; third, 1o interest due; fourth, ta principal due; and last, to any late charges due under the Noe.

4. Charges; Licns. Borrower shall pay atl (axes, assessmenis, charges, fines and impositions anributable to the
Property which may auain priority over this Security Instrument, and leaschold payments or pround remts, i any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower

B
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shall pay them on lime dirccily to the person owed payment. Borrower shall promptly furnish o Lender all nolices
of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily
furnish 10 Lender receipts evidencing the payments.

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; {b) conlests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate 1o prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfuctory
to Lender subordinating the lien to this Security Instrument. f Lender deiermines thai any part of the Properly is
subject to a lien which may attain priority over this Security Insirument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the licn or take onc or more of the actions set forth above within 10 days of the giving
of notice.

5. Hazard or Property Insurance, Borrower shiall keep the improvements now existing or hereafter erected on
the Property insured against foss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods=that Lender requires. The insurance carrier providing the insurance shall be chosen by Berrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lepder may, at Lender's option, oblain coverage to protect Lender's rights in the Property in
accordance with paragragh 7

All insurance policies and rcnewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to »cid the policies and remewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiunis and renewal notices. In the event of loss, Borrower shall give prompt notice 10
the insurance carrier and Lender. Lender may make proof of loss if not made prompely by Borrower,

Unless Lender and Berrower otherviise iagree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restevation or repair is economically feasible and Lender’s securily is not
lessened. If the restoration or repair is not ecunsmically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applicd to the sums secured by fiiis-Sccurity Instrument, whether or not then due, with any excess
paid to Borrower. If Borrower abandons the Property, Givdocs not answer within 30 days a notice from Lender that
the insurance carrier has offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay suias.secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monihly payments referred to in“piragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borioveer's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition siall rass to Lender to the cxtent of the sums
secured Dy this Security Instrument imumediately prior to the acquisition.

6. Occupancy, Prescrvation, Maintenance and Protection of the Propurty;” Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's prencinal residence within sixty days
afier the execution of this Serurity Instrument and shall continue to occupy the Pioverty as Borrower's principal
residence for at least one year after the date of vccupancy, unless Lender otherwise agrees in writing, which consent
shall nol be unreasonably withheld, or unless extenuating circumstances exist which are beyona Rorrower's control,
Borrower shall not desiroy, damage or impair the Property, allow the Property to deteriorate, o commit waste on the
Properly. Borrower shail be in default if any forfeiture action or proceeding, whether civil or critaing! is begun that
in Lender's good faith judgment could result in forfeiture of the Property or otherwisc materially iiipair the fien
created by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstale, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precfudes forfeiturc of the Borrower's interest in the Property or other maicrial impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in defauh if Borrower, during
the Joan application process, gave materially false or inaccurale information or statements to Lender (or failed 10
provide Lender with any material information) in connecticn with the joan evidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property as a principal residence.  [£1this Security
Instrument is on a leasehold, Borrower shali comply with all the provisions of the lease. 1f Borrower acquires fee title
to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in wriling.
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7. Prolection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenams and agreements
contained in this Security Instrument, or there is a legal proceeding that may significamly affect Lender's rights in the
Property (such as a procecding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or
regulations}, then Lender may do and pay for whatever is nccessary to protect the value of the Propenty and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 sha'l become additional debt of Borrower sccured by
this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note raiec and shall be payable, with interest, upon potice from Lender
to Barrower requesting payment.

8. Mortgage [nsurance. If Lender required mortgage insurance as a condition of making the ioan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f,
for any reason.the morlgage insurance coverape required by Lender lapses or ceases (o be in effect, Borrower shall
pay the premiums cequired 1o obtain coverage substantially equivalen to the morngage insurance previously in effect,
at a cost substantiziiy) equivalent to the cost o Borrower of the morigage insurance previously in effect, from an
alternate mortgage 1surzr approved by Lender. [T substantially equivalent mortgage insurance coverage is not
available, Borrower shal' piy to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Boriower when the insurance coverage lapsed or ceased 1o be in effect, Lender will accept,
use and retain these payments 5.2 loss reserve in lieu of morigage insurance. Loss reserve payments may no longer
be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer appiuved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage ingrance in cffect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with 2ny written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may-axe reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prici 3 an inspection specifying rcasonable cause for the inspection.

10. Condemnation. The proceeds of any awaru or ~laim for damages, direct or conscquential, in connection with
any condemnation or other taking of any part of the Pioperity, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeids shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borcovier: In the event of a partial (aking of the Property
in which the fair marke! value of the Property immediately before ‘th: taking is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the takiig, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security [nstrument shall be reficed by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums securad symediately before the taking, divided
by (b) the fair market value of the Property immediatcly before the taking. Any” briance shall be paid to Borrower.
In the event of a partial taking of the Property in which the fair market vaive of the Property immediaiely before the
waking is less than the amount of the sums sccured immediately before the taking nnless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shil b applied {0 the sums
secured by this Sccurity Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower thal ‘e condemnor offers
to make an award or settle 4 claim for damages, Borrower {ails to respond (o Lender within 30 days alder the date the
notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, either to restoraior or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
payments,

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Zxwension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shall not operate to release the liability of the criginal Borrower or Borrower’s successors in
interest. Lender shali not be required 1o commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest.  Any [orbearance by Lender in cxercising
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any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. ‘Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Leader and Borrower, subject to the provisions
of paragraph 7. Borrower's covenants and agreemenis shall be jeint and several. Any Borrower who co-signs this
Security Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only 1o morigage, grant
and convey that Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally
obligated to pay the sums sccured by this Security Instrument; and {(c) agrees that Lender and any other Borrower may
agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

13. Loan Charpes. If the foan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the imerest or other ioan charges collecied or 1o be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limil; and (b) any sums already collected from Borrower which
exceeded perwiacd limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed uader the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduciion
will be treated as prpartial prepayment without any prepaymene charge under the Note.

14. Notices. ‘Ary nolice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first ciass mail unfess applicable law requires use of another method. The nutice shall be directed 10
the Property Address or ary ctiier address Borrower designates by notice to Lender, Any notice to Lender shall be
given by first class mail to Leitder’s address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Secrsity Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. Tiiis Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locaied. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable faw, such comict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflictipg provision. To this end the provisions of this Security Instrument
and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given ofie cenformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intcies¢ in Borrower. [f all or any part of the Property or any
interest in it is sold or transferred {or il a beneficial interest tn Borrower is sold or transferred and Borrower is not
anaural person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in ful)
of all sums secured by this Security Instrument. However, this oprion shall not be exercised by Lender if exercise is
prohibited by federal faw as of the date of this Security Instrument

If Lender exercises this option, Lender shall give Borrower notice of azeeleration.  The notice shall provide a
period of not less than 30 days {rom the date the notice is delivered or maiied, within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without [uriic notice or demand on Borrower,

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the earlier ofi{&) 5 days {(or such ather
period as applicable law may specify for reinstatement) before sale of the Property purcuap: to any pewer of sale
comained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instruraeni, © Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security [nstrawicat and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (C) pays atl expenses
incurred in enforcing this Security Instrument, including, but not [imited to, reasonable attorneys’ fees; and (d) takes
such action as Lender may reasonably require to assure that the fien of this Security Instrument, Lender's rights in the
Property and Borrower's obfigation to pay the sums sccured by this Security Instrument shall cominue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right 1o reinstate shail not apply in the case of acceleration
under paragraph 17.

19. Salec of Note; Change of Loan Servicer. The Note or a partial intercst in the Nole (together with this
Security Instrument) may be sold one or more times withoul prior notice to Borrower. A sale may result in a change
in the emity (known as the "Loan Servicer®) that coliccts monthly payments due under the Note and this Security
Instrument. There also may be one or more changes ol the Loan Servicer unrelated 1o a sale of the Note. If there
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is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, slorage, or release
of any Hazardous Substances on or in the Property. Berrower shall not do, nor allow anyone clse to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 10
the presence, use, or storage on the Property of steall quantitics of Hazardous Substances that are generally recognized
o be appropriate to normal residential uses and (o maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any gavernmentat
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propeny is
necessary, Borrower shuall promptly take all necessary remedial actions in accordance with Environmental Law,

As used iz this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Enviienmental Law and the following substances: gasoline, kerosene, other flamimable or loxic
petroleum products, (toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materisis.. As used in this paragraph 20, "Environmemal Law” means federal laws and laws of the
jurisdiction where the Prooeny is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedier.~ Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreemen: 11 this Security Instrument (but not prior to acceleration under paragraph 17
uniess applicable law provides ctherwise). The notice shall specify: (a) the defanit; (b) the action required to cure the
default; (c) a date, not less than 30 days from ihe date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the defauiv unor before the date specified in the notice may result in scceleration
of the sums secured by this Security Instrument, “Ieieclosure by judicial proceeding and sale of the Properly. The notice
shall further inform Borrower of ihe right to remnsteie after acceleration and the right 1o assert in the foreclosure
proceeding the non-existence of a default or any other rciense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediale payment
in full of all sums secured by this Securily Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to'celiect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reason2bie attorneys’ fees and costs of litle evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordaticacosts.

23. Waiver of Homestead, Borrower waives all right of homestead cxemnion in the Property.

24. Riders to this Sccurity Instrument, If one or more riders are execuied. by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shiall‘ve incorporated into and shall
amend and supplement the covenants and agreements of this Sccurity Instrumemt as [ the rider(s) were a part of this
Security Instrument. [Check applicable box{es)]

E Adjustable Rate Rider D Condominium Rider D 1-4/Fpinily Rider

:] Graduated Payment Rider D Planned Unit Development Rider D Biweekiyw Posment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
] Others) [specify]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securisy
Instrument and in any rider(s) exccuted by Borrower and recorded with it

Witnesses: %7&‘/ ) 777/’ ﬁ’/dﬂﬁ 4 (Seal)

JOYCE D. MADISON - Borrawer
Socmi Sccurity Number 428-88-35358

(:DKW’I/)’VL:K (Oar j’” (MA&;—K) (Seal)

EMMITT E. MADISON
Sncial Security Number 587-10-2928

- Borrower

{Seal) {Seal)
- Borrower - Borrower
Social Security Number Social Security Number

(Seal) {Seal)
= Borrower - Borrower
Social Security Number Social Security Number

STATE OF ILLINOIS, COCK County ss:

t

I, SVeLa g G g CLULL (R ws , 4 Notary Public in and for said country and state,

do hereby cenify that JOYCE D. MADISON, EMMITT ‘! MADISON KACV/M/{:{M;A
¥

. personally known 10 me (o be ihe same/person(s) whose name(s)
subscribed 1o the foregoing instrument, appearcd before me this day in persory and acknowledged that L l],_.
L s
signed and delivered the said instrument as ’%H/’ free and volumary 2ct, for the uses and purposes
therein set forth,
Given under my hand and official scal, this [(Jf'c‘tlay of ﬁ’-b!“u;u,u{ i 99 (1

My Commission cxpires:

Pl embe s SRy 200 .
c ﬂJ /LLLw- /"} {'L’ Lt

Notary Public

/.
This instrument was prepared by
HARTFORD FINANCIAL SERVICES, INC. _ D
{Name) "OFFICIAL SEALY
9933 LAWLER AVENUE, SKOKIE, ILLINCIS 60077 SHELIA G. WILLIAMS

e ARY PLBLIC, STATE OF ILLINDIS
IRQAQTCOMMISSIONEXPIRES 12/5/2001
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ADJUSTABLE RATE RIDER Loan Number 98020004
(LIBOR 6 Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 16th day of
FEBRUARY ., L89B , and is incorporated inte and shall be deemed
10 amend and suppiement the Morigage, Deed of Trust or Securily Decd (the "Securily Insirument”)
of the same date given by the vundersigned (ihe “Borrower") to secure Borrower's Adjustable Rate
Note/thy "Mote"yto  HARTFORD FINANCIAL SERVICES, INC., A ILLINOIS

CORPORATION
(the "Lender’) of the same date and covering the property described in the Security Instrument and
located at:

8C¢Z LPADLEY AVENUE, MATTESON, ILLINCIS 60443
{Prapery Addiess]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANC-THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORLRCWER'S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAYiMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. I[nadditiot to the covenants and agreements made in the Seeurily
Instrument, Borrower and Lender further covenant 7ad agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 10,850 %. The Nole
provides [or changes in the interest rate and the monthly paymenis;as follaws:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of SE:r 'EMBER .
1598 ,and on that day every &6th momth thereafter. Each date on which my interest
rate could change is called a "Change Date”.

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "ludex”is
the average of interbank offered rates for 6 month U.S. dollar-denominated  deposils in the [ondon
market based on quatations of majer banks, as published by The Wall Street Journal, The most
tecent Index figurc available as of the date 45 days before each Change Dale is calfed the "Current
Index”.

If ihe Index is no longer available, the Note Holder will choose 2 new index that is based upon
comparable information. The Nowe Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR & MONTH INDEX-SINGLE FAMILY-
FNMA UNIFORM INSTRUMENT-MODIFIED Form 3136 8/42
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(C) Calculaiion of Changes

Before each Change Date, the Note Holder will calculate my new intercst rate by adding
SIX AND 500/1000 percentage  point(s)
( €.500 %) tw the Current Index. The Note Holder will then round the result of this
addition to the nearest one-cighth of ene percentage point (0,125%). Subject 10 the limits stated in
Section 4(D} below, this rounded amount will be my new interest ratc until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient
1o repay the unpaid principal that 1 am expected 10 owe at the Change Date in full on the Maturity
Date at my new interest rate in substantially equal payments. The result of this calculation will be
the new amount of my monthly payment,

D} Limits on Interest Ratc Changes
The/irterest rate I am required to pay al the first Change Date will not be greater than
11.2232 % or less than 10.850 %. Thereafter, my interesi rate will

never be incressnd or decreased on any single Change Date by more than ONE AND
060/1000
percentage point(s) « ~1.000 %) from the rate of interest I have been paying lor
the preceding € months. My interest rate will never be grewer than 16.850 %.
or less than 10.85¢C %

(E) Eifective Date of Changes

My new interest rate will becomc eflective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the {irst pionthly payment date after the Change Date until the
amount of my monthly payment changes “aain.

(F) Notice of Changes

The Note Holder will deliver or mail to me aworice of any changes in my interest rate and the
amount of my monthly payment before the effective“dzie) of any change. The notice will include
information required by law 10 be given me and also the title ondd telephone number of a person who
will answer any question 1 may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEXEST IN BORROWER
Uniforin Covenant 17 of the Security Instrument is amended (o read as’ follows:

Transfer of the Propenty or a Beneficial Interest in Borrower. If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower s seld.or transferred
and Borrower is not a natural perscn), without Lender’s prior written consent, Lend.r may, at ils
option, reguire immediale payment in full of all sums secured by this Security Instrumest.“However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as ofapc dae of
this Securily Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleraiion.  The nolice
shall provide a period of not iess than 30 days from the vate the notice is delivered or mailed within
which Berrower must pay all sums secured by this Security Instrument.  If Borrower [ails to pay these
sums prior 1o the expiration of this period, Lender may invoke any remedies permitied by this Security
[ngtrument without further netice or demand on Borrower.

MULTISTATE ADJUSTADLE RATE RIDER-LIBOR 6 MONTH INDEX-SINGLE FAMILY-
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages

- | through 3 of this Adjustable Rate Rider.
i -
bt ) (Vndibn, &t ot
JOYCE D. MADISON BOFTUWL‘I' EMMITT E. MADISON -Borrower
(Seal) (Seal)
-Bosrower Borrower
{Seal) (Scal) '
Burrower -Borrower

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX-SINGLE FAMILY-
FNMA UNIFQRM INSTRUMENT-MODIFIED
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v 16, 1998

Loan No.: 58020004 Date: FEBR

Property Address:

802 BRADLEY AVENUE
MATTESON, ILLINOIS 60443

Exhibit "A"

Legal Description

Lot 278 in Cricket Hill First Ad2ition, being a subdivision of part of the Northwest 1/4 of
Section 21, together with part of the Scath, 1/2 of the Southwest 1/4 of Section 16, Township
35 North, Range 12, East of the Third Prinzinal Meridian, in Cook County, Hlinois.

A.P.N. # : 31-21-107-010
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