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MORTGAGE LOAN NO: 491790606( "'
L

THIS MORTGAGE ¢ "Security Vistrumen”) is given on - February 20, 1998 . The mertgagot is
Saul R. Balsys and Monica Balsys, His Wife

("Burrower™). This Security Instrument is given (o
GMAC Mortgage Corvporation

+

which is organized and existing under the laws of  Pennsylvania , and whose

address is 100 Witmer Road, P.O. Box %63, Horsham, "Pa ) 14044
(" Lepder”). Barrower owes Lender the principal sum of

One Hundred Seventy Thousand and 00/10C
Do.fars (U.S. § 170, 000.00 ).

This debt is evidenved by Borrower's note dated the same date as this Security Instrozaest ("Note™), which provides for monthly
payments, with the full debt, it not paid sarlier, due and payable on March 1, 2028 . This Secunty
Instrument secures to Lender: (4) the repayment of the debt evidenced by the Note, with.dvicrest, and all reniewals, extensions
and miodifications of the Note; (b the payment of all other sums, with inerest, advanced uider paragraph 7 o proteet the
security of this Security (nstrument; and (¢) the performance of Borrower's covenants and agresivents under this Security
fnstrument and the Note. For this purpose, Borrower does herehy mortgage, grant and convey t Lender the following
described propenty located in Cook County, Iilinois:
Lot 160 in Coey's Western Subdivision Second Addition, a Subdivision of

part of the Southwest 1/4 of Secticn 2, Townghip 17 North, Range 12 East of

the Third Principal Meridian, in Cock County, Illinois,

Permanent Index No. 23-02-311-0G04-0000

which has the address of 5135 S 87th Court, Hickory Hills IStrect. City],
illinpis 60457 (“Property Address™);

1Zip Code)
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LOAN NO: 491790606

§.  Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against Joss by fire, hazards included within the term "extended coverage” and any other hazards, including
floads ot fleoding, for which Lender requires insurance, This insurance shajl be maintained in the amounts and for the periods
‘that Lender requires. The insurance carrier providing the insurance shal) be chosen by Borrower subject to Lender's approval
~which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage W protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give o Lender all receipts of
" paid premiums and renewal notices, In the event of loss, Barrower shudl give prompt aotice to the insurance carrier and Lender.
‘Lender may make proof of loss if not made promptly by Borrower.

Usniless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the testoration or repair is economically feasible and Lender’s security is not lessened. [f the restoration or
repait is not economically feasible or Lender's security would be lessened, the insurance proceeds shatl be applied to the sums
secured by this Secuiity Instrument, whether or not then due. with any excess paid to Borrower. If Borrower abandons the
Property, ur does tiovanswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may vollect the dnsurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay suns
secured by this Security figament, whether or not then due, The 30-day period will begin when the natice is given.

Unless Lender and Boirower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the montiiy: payments referred w in paragraphs 1 awd 2 or change the amount of the payments. 1T under
paragraph 21 the Property is acyuirzd by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage 1o the Property prior o the acyuisision shall pass to Lender to the extent of the sums secured by this Security lnstrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenanice and Protection of the Property; Borrower’s Loan Application;
Leascholds, Borrower shall occupy, establish, and use the Property as Borrower's principal 1esidence within sixty days after the
execution of this Security Instcument and shall continie to aceupy the Propenty as Borrower's principal residence for at least one
year after the date of occupancy, untess Lender othervisc agrees in writing, which vonsent shall 101 be unreasonably withbeld,
ot unless extenuating circumstances exist which are beyord Borrower's conteol, Borrower shall not destroy, damage or impair
the Property. allow the Property to deteriorate, or commit wiste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminat, is begun that i Zender's good faith judgment could resalt in forfeire of the
Property or otherwise materially impaie the lien created by this Security Ipstrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in patagraph 18, by causisg the action or proceeding to be dismissed with 4 ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrumient or Lender’s secdrity inerest. Bosrower shail also be in default if
Borrower, daring the loan application progess, gave materially false or inaccurat inforuation or statements w Lender tor fatled
1o provide Lender with any material information) in contiection with the loan evidenced by the Note, including, but not firniced
to, Tepresetitations concerning Borrower's occupancy of the Property as a principal residesce . If this Security Instrument is on 4
leaschold, Burrower shall comply with all the provisions of the lease. If Borrower aequires fee title w the Propenty, the
leasehold and the fee title shall oot merge unless Lender agrees wo the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenapis aitd agreements contained
in this Security Enstrument, or there is a legal proceeding that may significantly affect Lender’s riguts in the Property (such as o
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), e Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, ‘teniler’s actions may
include paying any sums secured by a lien which has priority over this Securiry Jostrument, appearing i court, paying
reasonable atormeys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to du so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumient Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (0 Borrower requesting
payment.

8. Mortgage Insurance, [f Lender required morigage insurance as a condition of making the loan secured by this
Security nstrument, Borrower shall pay the premiums reguired to ntaintain the mortgage insurance in effect. 1, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
10 obtain coverage substantiaily equivalent o the morigage insurance previousty in effect, at 2 cost substantially equivalent to
tie cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1f
substantially equivalent martgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal w

otie-twelfth of the yearly morngage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
Form 3014 ]9190
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument.

17. Transfer of the Property or a Beneficial Inferest in Borrower, If all ot any part of the Property or any interest init
is sold or ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may. at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by tederal law as of the date
of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The aotice shall provide a period of not
fess than 30 days from the date the notice 18 delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Letder may invoke any remedies
permitted by this Security lustrument without further stice or demand on Borrower,

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior o the earlier of: (a) § days (or such other period as
applicable faw may specity for reinstatement) before sale of the Property pursuant to any power of sale comained in this
Security Instrument;on (b) entry of a judgment enforciog this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums whicii then would be due under this Security Instrument and the Note as if no acceleration had oceurred; {(h)
cures any default of any Oiler covenants or agreements; (¢) pays aft expenses ineurred in enforcing this Security Instrument,
including, but not limited t5, reasonable attorneys’ fees, and (d) takes such action as Lender may reasonahly require to assure
that the lien of this Security Testoment, Lender’s rights in the Property and Borrower®s obligation w pay the sums secured by
this Security Instrument shall ciniaue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herehy shall refiain fully effective as if no aceeleration had oveurred. However, this right to reinstate shal)
not apply in the case of aeeeleration under paragraph 17.

19. Sale of Note; Change of Lons Sirvicer, The Note or a partial interest in the Note (ogether with this Security
Instrument) miay be sald one or more times withsat prior notice to Borrower. A sale miy resull i a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security tnstrument. There also may be one
or more changes of the Loan Servicer unrefated o asaie-of the Note, 1f there is & change of the Loan Setvicer, Borrower will be
given written notice of the change in accordance with garasizaph 14 above and applicable law. The notice will state the uame and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required hy applicable law.

20. Hazardous Substances. Borrower shall not cause or perail the presence, use, disposal, storage, ar refease of iy
Hazardous Substances on or in the Property. Borrower shall not do por allow anyose else (o do. anything affecting the
Property that is in vialation of any Enviroumental Law. The preceding tv o sentences shill not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that «re/ generally recognized to be appropriate to nommal
residenual uses and o maimenance of the Property,

Borrower shall promply give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Harardous Substance or Enviromnental Law
of which Borrower has actual knowledge. [f Borrower fearns, ot is wotified by any govelumental or regulaiory authority, that
any removal ar other remediation of any Hazardous Substance affecting the Propenty is neveisary, Borrower shall promply take
all necessary remedial actions i accordance with Enviconmiental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or vazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammiable or tonie prpsieum products, toxic
pesticides and herbicides, volatile solvents, naterials containing asbestos or formaldetryde, and radioaeitvs iaterials. As used i
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Progery is located that
relate to health, safety or envirotmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and wgree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to sccelerntion following Borrower’s

breach of any covenant or agreement in this Security Instrument (but not prior to aeceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specily: (a) the default; (1) the action required 1o cure the default;
(c) a date, not less than 0 days from the date the notice Is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or befare the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. if the default Is not cured on
or hefore the date specified in the notice, Lender, at its option, may require Immediate payment In ful) of al} sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided In this paragraph
21, including, but not timited to, reasonable attorneys’ fees and costs of title evidence.

Fage Gof &

Form 3014.9/90

]
GMACM - CM5.0012.1L 19506 Page 5 0f 6 titiale #i/, '




UNOFFICIAL COPY o

08/6 PLOE Wivy g 1o g obey (SOSR) N'TLO0 SMD - KOVYND

Z9%09 I 'dIed pueiin

P S08T3 QIPPT ‘M TOSE

CT 'm“xﬂ D IEEILINY Ayt avrodiod sSebaaow v
 out] JO OIS a1qnd A1910N Ys1n noT Alep :Aq paredaad seam Juswisu] SIY )

A{TeNOW BIYIVAD
, 1S fIVIOSO..

e 7
i,

eniges  Jodep YI0Z S [ [B194H0 PUE PUEY A JIPUR UAALD

ssandyg uorssiumo)) Aw

130§ yo% 112331 sasodind puv sasn Al 407 ‘398 MN[0 PUR 23] YITHL S8 WMUNLISUL PIES ) PALIAIID
puw paufis TEHL 18y pafpaimonryoe pue ‘uosiad ul Kep sty s alojag pareadde ‘suammaisar 3utoBai0) ap o) paqusgns
(s)auren axoym (s)lios2ad aumes  9q 0) At 0) imatry Ajjeaosiad

8JTM STH 'sAsmw pue SASTER 'g [NnPC

10U AJ11230 G291 Op RIS AR AJUNOD PIEs Joj pue Ul d)jgng AmoN & F’ q,nhﬁq gm_ I
185 (0mor) 00O ‘SIONITTI 4O ALVLS
Hmoljog- dnanog-
(j38) = (ieas)
Jamaling- 3/(5-['95 ¢ 7T THON
[ -
‘IWS) A [‘if', J’—v{;', e '.H([
;:::Sx;oa- rf ﬁ . cAs1eg a/':[nefj
! 2] RFYIN
/ L/ nf ’j SASSMINM

0 gM PARI003) PUR Jamollog Ay PRInaaxa (S)1apur Aue ut
pue WALMNEY] AIINOAG ST BT PRIMMIVGD SIUBUAA0Y DUR SUL3Y A 03 saa8r pin sidaote 1amoliog *mOT98 DNINDIS A8

[aiaads] (spapo] 1Py VAT
13p1Y SWOH puog 3op1y msmaaoidu) ey ] 1Ay uoojeg
2Py wamAeg Apydamig 1pry uaurio)eaag] 1 pameld 13pry WuARg parenprIny
1apty Ajueg HL@ 43piy wniunuopuo? g wey 3!‘1‘““‘%’@

{52730 a|qeotdde yasyD)|

WAUNNSU] HHINDAG S Jo ared v 3o (S)I3PU S J1 B8 WAWTLISU] JUNDRS SI) JO FUANULAER DI HUTNIAND H])
juawspddns puw puawe [{rys puk oguy p1e1edIoy X |[ES 23PU GINS ({3BI JO SIAUTE PUR SURUIAOD S MATANSY) ANINDAG
SN s 2993501 PAPI03) PUB J13MO1I0G Y PANIXD I SIAPU 210 J0 A0 §] "WHUNNSA] LLMIIG STY3 0) SIaply  'pT

T PECT8E

‘Auadosd ay) ur uondiuaxa prASAROY JO R 118 S2AEM 13M0I0F "PRIISHUOY JO JABM ‘T
*S1503 tongprosas Auw Avd j[eys samonog 1amouog o) aRIRD OYIM 5,

WAWNS) AIUNDIG SHP ALEJAL JJBYE JAPUAT WIAUNNSE] AIN3AG SR Ay PAINds Swns 11e Jo jusiked uodp) aemapRy ‘7T

[0

90906LT6% ‘ON NWOT




