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THHS MORTOAGYE ("Security Tistcument "} is given on FERRUARY 19, 1998 . The mortgagor iy

CRAIG H. GERSTEIN AND, AMY L. GCRSTEIN, HUSBAND AND WIFE
&

@("Hurrmwrr")‘ This Security [nstrument is given (0 pR (5w MORTGAGE COMPANY

~J

=~ which is organised and existing under the lawsof L 1NOIS , and whaose
™y »

gj\addfmﬁls 1420 KENSINGTON ROAD, OAKBROOK ILLINQIS. 45821

~ ("Lendee™). Borrower owes Lender the principal sum of

[~ TWO HUNDRED THIRTY FIVE THOUSANO AND 00/100

S Dollars (U8, $ 235 ,000.00 ). This debtis evidenced by Borrower'sante dated the same date as this Security

[nstrument {"Nate™), which provides for monthly payments, with the foll debt A ot paid earlier, due end payable on

} MARCH 01, 2028 . This Security Instrument secures to Lender: (a) the repayment of the deb
evidenced by the Note, with interest, and all renewals, extensions and modifications ¢f the Note; {b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Secyrity [nstrument; snd {¢}
the performance of Borrower's covenants and agreements under this Security [nstrumeit apd the Note, For this
purpose, Borrower does hereby mortgage, grant and convey ta Lender the following descriord property located in
COOK County, llinois:
THE LEGAL DESCRIPTION IS ATTACHED HERETO AS A SEPARATE
EXHIBIT AND (S MADE A PART HEREOF.

L
X
SEE RIDER(S) MERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF, E:i
[
..
Parcel ID#: 1429408037/ 1420408038 Ta
which has the address of 2640 NORTH SEMINARY BIN, CHICAGO [Steoet, Citgl, ®
lllinois 80614 (Z1p Cade) {"Property Address™); ﬂ
ILLINGIS - Single Family~ FNMA/FHLME UNIFORM
- (Q0m
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fistures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Insteument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title ta the Property against all claims and demands, subject 10 any
enctirmbrances of record,

THIS SECURFTY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering resl property,

UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; f'repayment and Late Charges. Borrower shatl promptly puy when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applivable law or o a written waiver by Lender, Borrower shall
pay 10 [ender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {("Funds") for:
(a) yearly taves and sssessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yeorly leaschols s ments or ground rents on the Property, if any; {¢) yearly hazird or property insurance premiums;
(d) yeacly flood insarance premiums, if any; {e) vearly mortgage insurance premiums, if any; and {{} any sums payable
by Borrower 1o Fenbee) in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow ftems.” Lender may, at any time, collect and hold Ifunds in an amount m
10 exceed the maximum amount a lender for a lederally refoted mortgage loan may require for Borrower's escrow
secount ander the federal Real ¥state Settlement Procedures Act of 1974 ss amended from time to time, 12 US.C.
Section 2601 et seq. {"RESPA™ Y unless another law that applies o the Funds sets a lesser amount. tf 50, Lender may.
at any time, collect and hold Punds is-an amaount not 10 exceed the lesser amouat. Lender may estimate the amount of
Funds Jdue on the basis of current datzaid reasonable estimates of expenditures of future Escrow ltems or otherwise in
acvordance with applicable law,

“The Funds shail be held in an instittiion whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender s such an institdion) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Hscrow ltems. Lender may nat charge Boreawer for holding and applying the Funds, annually analyzing the
escron account, or verifying the Bscrow Hems, unless Lender pays Borrower interest on the Funds and applicable law
permits xnder to make such a charge, However, Lesder may require Borrower 10 pay a onetime charge for an
independent real estate 1y reporting service used by Lender in conpection with this Joan, unless applicable faw provides
otherwise. Unless an agreement s made or applicable law (requires {nterest 1o be paid, Lender shall not be required to
pay Borsower any interest or cacnings on the Funds. Borrowee pid FLeader may agree in writing, however, that interest
shatl be paid on the Funds. Lender shall give w0 Borrower, withaut charge, an spnual sccounting of the Funds, showing
credits and debits 1o the Funds and the purpose for which each debic 1 the Funds was made, The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amaunts permitted o be hild ty applicable law, Lender shall account to
Bosrawer for the exeess Funds in aceordance with the requirements of appiivakle law. IF the smount of the Funds hetd
by Lender at any time is not sulficient o pay the Hserow ltems when due, 1endes may so notify Borrower in writing,
and, in such case Borrower shall pay 10 Lender the amount necessary 1 make Gp e deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole diseretion

Upon payment in full of all sums secured by this Security Instrument, Leader shall promptly refund to Borrower
any Punds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Propesty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the tme of acquiatian or sale as a credit
against the sums seeured by this Security [nstrument,

3. Application of Payments. Unless applicable taw provides otherwise, all payments received by [ender under
paragraphs | and 2 shall be applied: fiest, to any prepayment charges due under the Note; seeand, 1 wnounts payable
under paragraph 2; third, 1o interest due; fourth, 1o principat doe; snd last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay afl tases, sssessments, charges, fines and imposttions attributable to the
Property which may attain priority over this Security Instrument, and lessehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manrer, Horrower
shall pay them on time direetly to the person owed payment, Borrower shall promptly fuenish 1o Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments direetly, Borrower shall promptly furnish
o Lender receipts evidencing the payments,

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Rorrower: (a)
agrees (n writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good Faith the lien by, or defends against enforcemnent of the tien in, legal proceedings which in the Lender's opinion
operate to prevent the enfurcement of the livn; or {¢) secures from the holder of the lien an agreement satisfsctory ©
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Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
1o a lien which may attain priority over this Security [nstrument, Lender may give Borrower a notice identifying the
Jlien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter erected on
the Property insured against loss by fire, hasards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insnirance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described
above, Lender may, at Leader's option, obtain coverage 1o protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include 2 standard mortgage clause.
l.ender shall have the right to hold the policies and renewals. If [ender requires, Borrower shall promptly give to
lender all receipts of paid premiums and renewal netices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless [end'é and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the roperty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repeir faot economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums swcueed by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1
Borrower abandons the Pieparty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, thénd ender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay siams secured by this Security fnstrument, whether or not then due. The 30-day period will
begin when the notice is given.

Uniess 1ender and Borrower otiies wise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly psyments referred to in paragraphs 1 and 2 or change the amount of the payments.

If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property price tzthe acquisition shall pass to [ender to the extent of the sums secured by
this Security Instrumentimmediately prior to-sieasquisition.

6. Occupancy, Preservation, Maintenancesud Protection of the Property: Borrower's Loan Application:
l.eascholds. Borrower shall occupy, establish, and Use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall Continue to occupy the Property as Borrower's principal
residence for at least one year aflter the date of occupancy, wiless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumsiances exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Prapéity to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, v nether civil or criminal, is begun that in Lender’s
good faith judgment could eesult in forfeiture of the Property or othsiwise materially impair the lien created by this
Security Instrument or [ender's security interest, Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with’a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property e other material impairment of the lien
created by this Security Instrument or Lender's security interest, Borrower shaitaled be in default if Borrower, during
the joan application process, gave materially false or inaccurate information of stawements to Lender {or lailed w
pravide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal ivsidence, If this Security
Instrument is on 4 leaschold, Borrower shall comply with all the provisions of the lease. [f Rorioser scquires fee title to
the Property, the leaschold and the fee title shall not merge unless Lender agrees to the mergeripwriting.

7. Protection of Lender's Rightsin the Property, If Borrower fails to perform the coverants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by 1ender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and ender agree to other terms of payment, these amounts shall bear interest
from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowe
requesting payment. -

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by lhisf,"
Security Instrument, Burrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for sny ‘;J'l
reason, the martgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the W
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, ut 8 cost
substantially equivatent to the cost to Borrower of the morigage insurance previously in effect, from an alternate
“mortgage insurer approved by Lender. I substantially equivalent mortgage insurance coversge is not available,
Borrower shall pay ta Leader cach month a sum equal to onetwelfth of the yearly mortgage insurance premivm being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the smount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay 1he premiums required o
maintain mortgage insurance in effect, or 1o provide a loss reserve, unti) the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

9. lnspection. Lender or its agent may make reasonable entries upon snd inspections of the Property. }.ender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of sny award or claim for damages, direct or consequential, in connection with
any condemuation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
asstgned and shall be paid to Lender.

I the event af a tota] taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whethedar not then due, with any excess paid 1o Borrower, In the event of o partial taking of the Property in
which the fair markét vatue of 1he Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Secvrity [astrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shali be reduced by the amount of the proceeds muttiplied by
the following Fraction: (a) the toeal amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property (e mediately before the taking. Any balance shall be paid 1o Borrower. In the cvent of 4
partial taking of the Property in whick the fair market value of the Property immediatefy before the 1sking is less than
the amount of the sums secured immadidiely before the taking, unless Borrower and Lender othersise agree in writing
or unless applicable faw otherwise provides, the proveeds shall be applied 10 the sums secured by this Security
[nstrument whether or not the sums are then doe.

IT the Property is abandaned by Borrowér, Jor if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Boreewer faifs to respond to Lender within 30 days after the date the
notice is given, Leader is authori zed o collect and spply the proceeds, at its option, either 1o restoration or repair of the
Praperty or 1o the sums secured by this Security Instrument, whether ar not then due.

Unless | ender and Borrower otherwise agree in wiiting, any application of proceeds to principsl shall not extend or
pastpone the due date of the monthly payments referred th in paragraphs | and 2 or change the amount of such
payments,

11. Borruower Not Released: Forbearance By Lender oo = Waiver. Yxtension of the time for payment or
modification of amortization of the sums secured by this Security [nstrument granted by Lender to any successar i
interest of Borrower shall not operate to release the Hability of the origioal Borrower or Barrower's suceessors in
interest, Lender shall aot be required to commence proceedings agains| any successor in interest or refuse o extend
time for payment or otherwise modify amortization of the sums secured by his Security Instrument by reason of any
demand made by the original Borrower or Barrawer's suceessors in interest. Any-forbearance by Lender in exercising
any right or remedy shall not be & waiver of or preciude the exercise of any right or<emedy.

12, Successors and Assigns Bound; Joint and Several Liabifity; Co-signers The covenants and agreements
of this Security [nstrument shall bind and benefit the successors and assigns of Lendr and Borrower, subject 10 the
provisions of paragraph 17, Borrower’s covenants and agreements shall be joint and several, Ary Horrower who COSIENS
this Security Instrument but dues not execute the Note: {a) is cosigning this Security Insieraraat only 10 mortgage,
grant and convey that Borrower’s interest in the Property under the terms of this Security lastrument; {b) is not
personally obligated (0 pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Burrower may agree o estend, modify, forbear or make any accommaodations with regard 10 the terms of this Security
Instrument or the Note without that Borrower's consent,

i3. Loan Charges. IF the loan secured by this Security [nstrument is subject 10 8 1aw which sets maximum loan
charges, and that faw is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the Joan exceed the permitted Himits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may chouse to make this refund by reducing thy
principal owed under the Note or by making a direct payment to Borrower. {f & refund reduces principal, the t'<:ciuctim*|-:c
will be treated as a partial prepayment without any prepayment charge under the Note. €L

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or bs’:"
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed w0 1})6'&3
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by T»

G
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first class mail 1o Lender's address stated herein or any other address Fender designates by notice 10 Borsower. Any
nntice provided for in this Security Instroment shatl be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing [.aw: Severability. This Security Instrument shall be governed by federal luw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nateare declared to be severable,

(6. Borrower's Copy. Burrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benelicial Interest in Borrower. [T all or any part of the Property or any
interest in it s sold or teansferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, reguire immediate payment in full of
all sums secured by this Security Instrument. However, this aption shall not be exercised by Lender if exercise s
prohibited by federat faw as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 3A dhys from the date the notice is detivered or mailed within which Boreower must pay all sums secured
hy this Security Instcament, I Borrowes fajls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied hy this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Ynstrument discontinued at any time prior to the earlier of: (a) 3 days {or such other period
as applicable law may specify Tod reinstatement) before sale of the Property pursuant to sny power of sule contained in
this Security Instrument; ar (b} entry of & judgment enfcicing this Security Instrument. Those conditions are that
Rorrower: (a) pays Lender all sume-which then would be due under this Security [nstrument and the Note as il no
acceleration had occurred: (b) cures asy Gefault of any other covenants or agreements; (¢} pays all expenses incurred in
enforcing this Security fnstrument, includizng, dut not limited to, reasonable attarney< Tees; and {d) takes such action as
Lender may ressonably require (o assure that the lien of this Security [nstrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Sceurity Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Seeurity Instrument snd the objgations secured hereby shall remain fully effectiveas il no aceeleration
had oceurred. However, this right to reinstate shall 5ol apply in the case of acceleration under paragraph 17.

19. Sale uf Note; Change of Loan Servicer. The Aote or a purtial interest in the Note {together with this Security
Insteument) may be sold one or more times without prioraetice o Borrower, A sale may resultin s change in the entity
(known s the “Loan Servicer™) that collects monthly paymercrdue under the Note and this Security Instrument. There
alsr may be one or more changes uf the Loan Services unrelated o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in gceordance with paragraph 14 above and applicsble law.
The notice will state the name and address of the new Loan Servicer ard the address to which payments should be made,
The notice will also contain any other information sequired by applicable lg:v.

20. Hazsardous Substances. Borrower shall not cause or permit the.presénee, use, disposal, storsge, of selease of
any Hazardous Substances on or in the Property. Borrower shall not do, noraliay anyane eise 1o do, anything affecring
the Property that is in violation of any Environmental [aw, The preceding two sexiences shall not apply to the presence,
use, or storage on the Property of small quantities of Ilazardous Substances <1at are generally recognized o be
sppropriate to pormal residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender weitten notice of any investigation, claim, demard; fawsuit or other action by
any governmental or regulatory agency of private party involving the Property and sav_lwrardous Substance or
Environmental Law of which Borrower has actual knowledge, i Borrower learns, or is natified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance afféeting the Property is
necessary, Borroser shall promptly take all necessary remedial actions in sccordance with Environmetai Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Linvironmental Law and the following substances: gasoline, Keruseng, other flammabie or toxic petroleum produets,
wyic pestivides and herbicides, volaiile solvents, materials containing asbestos or formaldehyde, and radioctive
materials, As used in this paragraph 20, "Enviconmental Law" means federal laws and laws of the jurisdiction where the
Property is Jocated that refate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Horrower and Lender further covenant and agree as {otlows:

21. Accelerstion; Remedies. lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any cavenant or agreement in this Security Instrument(but not prior to acceleratiog &
under paragraph 17 unless applicable {aw provides otherwise). The natice shall specify: (e) the default; (b} the
action required to cure the default; (c) 8 date, not less than 30 days from the date the notice is given tnpi
Borrower, by which the default must be cured; end (d) thet faiture to cure the defauit on or before the datc;:Jl

g (ad
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specificd in the notice may result in acceieration of the sums secured by this Security Instrument,

foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
" right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
s default or any other defense of Borrower to acceleration and foreclosure, IF the default is not cured on or
before the date specified in the notice, Lender, a1 its option, may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. [.ender shall be entitled to collect all expenses incurred in pursving the
remedics provided in this paragraph 21, inciuding, but not limited 1o, reasonable attorneys’ fees and costs of

titleevidence.
22. Release. Upon payment of al] sums secured by this Security Instrument, Lender shall release this Security

Instrument to Borrower. Borrower shall pay any recordation costs, Lender may charge Borrower o fee for releasing this
Security Instrument, but only if the fec is paid to a third party for services rendered and the charging of the fex is

permitted under applicable law.
53. Waiver of Homestead. Borrower waives all right of homestead exemption in §he Property,
4. Riders to this Security [nstrumend. [T one of more riders are execlted by Borrower and recorded together

with this Security Instrument, the covenants and agreements of cack such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this

Security Instrument-{Check applicable box{es))
%] Adjustable Rate Rider [ ¥ Condominium Rider [ 7] 1-4 Family Rider
" Uraduated Pagrent Rider [ ]Planned Unit Development Rider || Biweekly Payment Rider
[} Balloon Rider [ ] Rate Improvement Rider [ ]Second Home Rider
(] VA Rider L Other{s) [specify]  REGULAR RIDER

BY SIGNING BELOW, Hotrowe: accepts and agrees to the terms and covenants contained in this Security
Instrumentand in any rider{s) executed by Borrower and recorded with it
Witnesses: - .
’ — {Seal)

-Borrower

by CA e s

/
s L. GERSTEIN Borrower

F_{St:al)

-Burrower -Borrower

STATE OF ILLINOIS, COOK Couvaty'ss:

M'\”"L.m_ Yoo lu , & Notary Public in and forsaid county and state do hereby
certify that  ¢RAIG M. GERSTE IN, AMY L. GERSTEIN

. personally known to me to be the same nerson(s) whose

name{s) subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that -th:s\
signed and delivered the said instrumentas ga, .. free and voluntary act, for the uses and purposes

therein set forth,
Given under my hand aad official seal, this (@ t5 day of Feboun, -

My Commission Lspires: C')é/én/"'tﬂk 3‘ Mﬁ )i .

Natary Public

LAY .
it .
RTIRY LA
e
LAt
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PROPERTY DESCRIPTION

Cormmmtrnent Nurnber: 1974331

The tand referred to in this Commitment is dascribed as follows:

UNIT 1 2644 TOGETHER WITH PARKING SPACE NO. G5, A LIMITED COMMON ELEMENT, IN 2640-44
NORTH SEMINARY STREET CONDOMINIUM AS DELINEATED ANC DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 96983270, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, AS AMENDED FROM TIME TO TIME, IN COOK COUNTY,

ILLINOIS.
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CONDOMINIUM RIDER

RCWA 5172438-818

M7%

THISCONDOMINIUNM RIDER is made this 197K day of FEBRUARY
1998 Jand is incorporated into and shall be deemed to amend and supplement the \1(::‘!5,&;,:,.
Deed of Trint br Security Deed (the “Security Instrument”) of the same date given by the
undersigned (the “Horrower”) to secure Borrower’s Note o

PRISM MORTGAGE .CLZmPANY

{the "Lender”) of the same arie and covering the Property described in the Security Instrument and
Jocated at:
2640 NORTH SEMINARY #1IN, CH)CAGO, IL 60614

[Peiperty Address)
The Property includes a unit in, together withuan undivided interest in the common elements of, 4
condominium project known as:

2840-44 NORTH SEMINARY CONDOS/t
{Name of Condominivind roject)
(the "Condominium Project”). If the owners associationor other entity which acts for the

Condominium Project (the "Owners Association”) holds title vi property for the benefit or use of
its members or shareholders, the Property also includes baerower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interes.,

CONDOMINIUM COVENANTS. In addition 1o the covenanteand agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrowr's obligations under
the Condominium Project’s Constituent Documents. The "Constituent Docurhents” are the: (i)
Declaration or any other document which creates the Condominium Project; (if) by Yava (iii) code
of regulations; and {iv} other equivalent documents, Borrower shall promptly pay, “wien due, all
dues and assessments imposed pursuant to the Constituent Documents,
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance cacrier, a "master” or “blanket” policy on the Condominium Project which is satisfactory
to Lender and which provides insurance coverage in the amaounts, for the periods, snd against the
hazards Lender requires, including fire and haserds included within the term "extended coverage,”
then:

i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of theyearly premium installments for hazard insurance on the Property; and

(i Pacrower's obligation under Unifarm Covenant 5 to maintain hazard insurance
coverage onalePraperty is deemed satisfied 10 the extent that the required coverage is provided by
the Owners Assoviation policy,

Boreower shall give Lender prompt notice of any fapse in required hazard insurince coverage.

In the event of-g @istribution of hazard insurence proceeds in liew of restoration or repair
following o {oss to the Projeriewhether to the unit o to common elements, any proceeds payable
to Borrower are hereby assigied and shall be paid to Lender for application to the sums secured by
the Security Instrument, with any excess paid to Borrower.

. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintiies a public liability insurance policy acceptable in form,
amount, and extent of coversge to Lender

D. Condemnation. The praceeds of snyawerd or claim for damages, direct or consequential,
payable to Borrawer in connection with any condemnation or other taking of all or any purt of the
Propesty, whether of the unit or of the commorn zlements, or for any conveyunce in liew of
condemnation, are hereby assigned and shall be paid-to4ender. Such proceeds shall be applicd by
] ender to the sums secured by the Seeurity Instrument asprivided in Uniform Covenant 10,

£, Lender's Prior Consent. Borrower shall not, ewept after notice to Lender and with
]ender’s prior written consent, either partition or subdivide the Froferty or consent to:

(i) the abandonment or termination of the Condedpinium  Project, except for
absndorment or termination required by law in the case of substan@al destruction by fire or other
casualty or in the case of 4 taking by condemnation or eminent domain;

(i} any amendment to any provision of the Constitient Documentsif the provision is for
the express benefit of Lender;

(i) termination of professional management and assumption of sell fanggement of the
Owners Associalion; or

(iv) any action which would have the effect of rendering the public liabiit, iusurance
coverage maintained by the Owners Association unaceeptable o |ender,
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
J.ender may pay them. Any amounts disbursed by Lender under this paragraph I shall become
additional debt of Borrower secured by the Security lastrument, Unless Borrower and Lender agree
to other terms of payment, these amounts shall bear interest from the date of disbursement at the
Note rate and shall be payable, with interest, upen notice from Lender to Borrower reguesting

paymont,

BY SIGNING BELOW, Borrower sccepts and agrees to the terms and provisions contained int this

Coudaminpsan ider,

< .
/A {Seal)

H.UGERSTEIN “Botrower
B {Seal)

‘Borrower

Vieal)
-Horeow e

5 {Seal)

Hnrrmwr

l./f/_f_:.&[‘% Jt LJ{/'(__LL*_{SL&I)

AMY L ERSTEIN “Hereower
i {Seal}

~Borruwer

-Borrawer

N (Sval)

foreower
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FIXED/ADJUSTABLE RATE RIDER

RDWA (I Year Treasury Index - Rate Caps)

5172438-818
M75

FAS FINEDIADUSTABLE RATE RIDER is made this 197y day of ¢EBRUARY .
1998 , and is incorporated tnto and shall be deemed to amend and supplement the Mortgage,
Deed of Trest or Security Deed {the "Security Instrument”) of the same date given by the
undersigned (1he_"Borrower") to secure Borrower's Fixed/Adjustable Rate Note {the "Note") to
PRISM MORTGAGE COMPANY

{the "Lender”) of the caime date and covering the Property described in the Security Instrument and
located at:
2R40 NORTH SEMINARY #1N
CHIZAGO, IL 60614
{Property Address)
THE NOTE PROVIDES FUA4 'A. CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ALJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT THE BTnROWER'S ADJUSTABLE INTEREST

RATE CAN CHANGE AT ANY CNE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the Covenants and agreements made in the
Security Instrument, Borrower and Lender further covenantand agree as follows;

A, ADIUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed imerest rate of 8. 0 %. The Note also
provides for a change in the initial fived rate to an adjustable interest rate, 25 follows:
4, ADIUSTABLEINTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable interest fate on the first day

of MARCH . 2003 , and the adjustable interest rate | will pay may capage on that
day every 12th month therealter, The date on which my initial fised interest rate Charges 10 an
adjustable interest rate, and vach date on which my adjustable interest rate could change,is zalled a
“Change Date.”
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1 YEAR TREASURY INDEX-Singlz Family- Fannie Mae Uniform Instrument
@D, -843U (9705)  Form 3182 5/94
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{(B) The Index
Heginning with the first Change Date, my adjustable interest rate will be based on an lodex, The
“Indes” is the weekly average yield on United States Treasury securities adjusted 10 8 constant
mawrity of | year, as made available by the Federsl Reserve Board. The most recent Index figuee
available as of the date 45 days before cach Change Date is called the "Current Index.”
3t Indey is no longer available, the Note Holder will choose a new Index that is based upon
comparabie information. The Note Holder will give me natice of this choice,
(C) Calzelation of Changes
Beforecarn Change Date, the Note Holder will caleulate my new interest rate by adding
TWO AND 757140 percentage poini{s)
2.780 %) to the Current Index. The Note Tolder will then round the result of
this addition ta the neliest oneeighth of one percentage point (0.125%), Subject to the limits stated
in Section 4(12) below, 1his rounded amount will be my new interest rate until the next Change Date,
The Note Holder will <nen_determine the amount of the monthly payment that would be
sufficient to repay the unpaid pincipal that { am expected to owe at the Change Date in full on the
Maturity Date at my new interest trie i n substantially equal payments. The result of this calculation
will be the new amount of my monthy) piyment,
(D) Limits on Interest Rate Chapges
The interest raie [ am required to pay av the first Change Date wil) not be greater than
11.750 % or less than 2.750 %. Thereafter, my adjustable
interest rate will never be increased or decreased on any single Change Date by more than two
pereentage points (2.0% ) from the rate of interest 1have been paying for the preceding 12 months.
My interest rate will never be greater than 11.7F0 B
() Effective Date of Changes
Ay new interest rate will become effective on cach Changs Date. T will pay the amount of my
aew monthly payment beginning on the first monthly payment deteafter the Change Date until the
amount of my monthly payment changes again,
(F} Notice of Changes
The Note Holder will deliver or mail 10 me a notice of the change In my initial fised interest
rate to an adjustable interest rate and of any changes in my adjustable imierest rate before the
effective date of any change. The notice will include the amount of my monthly payment, any
information required by law to be given me and also the telephone number of & person who will
answer any guestion | may have regarding the notice,

-~
lnnmf%/mf_a’éf
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERESTIN BORROWER

1. UNTIL BORROWER'S INITIAL FINED INTEREST RATE CHANGES TO AN
ADIUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 1T OF THE SECURITY INSTRUMENT SHALL BEIN
EFEVCT AS FOLLOWS:

Wrrpsfer of the Property or a Beneficial Interest in Borrower, [T all or any part
of the Proverty or any interest in it is sold or transferred (or if a beneficial interest in
Horrower i5.shld or transferred and Borrower is not a natural person) without Lendee's
prior writtensopsent, Lender may, atits option, require immediate payment in full of sl
sums secared By (his Security Instrument, However, this option shall not be exercised by
Lender if exercise is prahibited by federal Taw as of the date of this Security Instrument,

If Lender exerciseethis option, Lender shall give Borrawer notice of aceeleration. The
notice shall provide o period-of not less than 30 days from the date the notice is delivered
or mailed within which Bozrower must pay all sums secured by this Security Instrument.
IF Borrower fails 1o pay these sems prior 10 the expiration of this period, §ender may
invake any remedies permitted by this Security Instrument without further notice or
demand on Bourrower,

2. WHEN BORROWER'S INITIAL FINED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDERUITHE TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 17 OF THE SCCURITY INSTRUMENT DESCRIBED
IN SECTION Bl ABOVE SHALL THEN CEAS¢TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 GEUFHE SECURITY INSTROUMENT
SHALL BE AMENDED TOREAD AS FOLLOWS:

Transler of the Property or a Beneficial Interest in Borrower, I all or any part
af the Property or any interest in it is sold or transferred (or 1f7a beneficial interest in
Borrower is sold or transferred and Borrower is not a natoral person) without Lender's
prior written consent, Lender may, at its option, cequire immediate pagoent in full of alt
sums secured by this Securtty Instrument. However, this option shall not k¢ exgreised by
|ender if exercise is prohibited by federal law as of the date of this Securiip-facirument,
Lender also shall not exercise this eption if: (a) Borrower causes 10 be suorntivd ta
Fender information required by Lender to evaluate the intended transferee as if a nuw Joan
were being made 1o the transferee; and {b) Lender reasonably determines that Lendes’s
security will notbe impaired by the loun assumption and that the risk of a breach of any
covenant or agreement in this Security Instriment is acceptable to Lender,

Initials: _??_EZ
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the
transferce (0 sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this
Security Instrument, Borrower will continue to be obligated under the Note and this
Security Instrument unless Lender releases Borrawer in writing,

If Lender exercises the option o require immediate payment in full, Lender shall
giveBarrower notice of scceleration. The notice shall provide a period of not less thsn 30
days “ro'n the date the notice is delivered or mailed within which Borrower must pay all
sums securd by this Security Instrument, If Borrower fails to pay these sums prior to the
expiration 4 this period, Lender may invoke any remedies permitted by this Security
Instrument wisacat further notice or demand on Borrower,

BY SIGNING Bl OW, Borrawer accepts and agrees ta the terms and covenants contained in
this FisedfAdjustable Rate Ridie

2B _ (Seal) _ LL(/((_/ \/’/i/(/)( 4'// CLP(Seal)

CRAIG H, GERSTEIN iower  AMY L. GEBSTEIN Borrower

. (Sea) _ {Seal)

~Borrower -Borrower

{Seal) p ) (Seal )

-Husrower

-Burrower

... (Seal) . _ {Seal)

-Borrower -Borrewer
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REGULAR RIDER
RRRR M75 5172438-818
This rider is made this 19TH day of  FEBRUARY . 1098, and
js incOrporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of
Trust or Security Deed {the "Security Instrument”) of the same date which Borrower has
given © secure Borrower's Note of the same date (the "Note") w0

PRISM MORTSAGE COMPANY . ,
(the "Lender™ Y The Seeurity Instrument covers the Property described in it and Jocated at

2840 NORTH ScMINARY #1N, CHICAGO, IL 60614

Modifications. In addition o the covenants and agreements made in the Security
[nstrument, the Lender ced Ssorrower further covenant and agree as follows:

A. CHANGES AND ADDITIONS T THE SECURITY INSTRUMENT AND OTHER RIDERS

This Rider makes certain changes and additions to the attached Security lnstrument
and ather Riders, Whenever the terms, condilions and promises contained in the Security
{nstrument and other Riders differ or are i copflict with this Rider, the provisions of this

Rider wil! controf,

B. ADDITIONAL CHARGES

Notwithstanding anything to the contrsry contained ' in Paragraph 22 or other
provisions of the Security Insteument, unless applicable law prossdes otherwise, [ agree to pay
certain reasonable charges (including any attorney’s fees actually-ipturred by Lender for the
review and preparation of documents) associated with the servicing of 4his loan, including,
but not limited 10: 1) processing dishonored checks and insurance Joss payments; ii)
processing my request for o oan ownership transfer, partial release, grarc o easement,
modification and other ageeement{s), iii) responding to my request forocopics of loan
documents andlor a loan payment histary; and iv) preparation of an assignment, disvharge or
satisfaction of Security Instrument,

( -
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C. RIDER VOID IF MORTGAGE SOLD TO FNMA, GNMA, FHILMC, RIFC OR SMSC

[f the Federal National Mortgage Associntion ("FNMA"), Government National
Mortgage Assuciation {("GNMA"), Federal Home Loan Morigage Corporation ("FHLMC"),
Residential Funding Corporation ("REC") or Sears Mortgage Securities Corporation ("SMSC*)
bugsiall or some of the Lender's rights under the Security Instrument and the Note, the
promises-ond agreements in this Rider will no longer have any force or effect, except those
promisez 2o agreements which are aceepted by the purchasing organization.

BY SIGNING BELOW, Borfower accepts and agrees to the teems and provisions contained i
this Regular Rider,

Witness:

Signawre: ors S— S
PRINT Name: CRE1S M. GERSTEIN Porrower

Signature: e __(fé/ // U( (.{J /(/( n

PRINT Nagme: 7 AMY L. TEIN " Borrawer

Signature; o o
PRINT Name: Borrower

Signatre: - s .
PRINT Name: Borrower
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