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THIS MORTGAGE ("Security Instrement®) is given on  February 24, 1998

The Mortgagor is
TRACY WILLIAMS & WILLTE I.WILLIAMS

ESSIE WILLIAMS, HUSBAND & WIFE
*MARRIEED TO WALTER WILLIAMS

{"Borrower”p. This Security Instrument is given to
PIRST RCK MCRTGAGE CORP.

which is organized and existing under the laws of THE STATE OF ILLINOIS . and
whose address s 15255 SOUTH 94TH AVE. STE 302, ORLAND PARK, IL 604¢2
("Lender). Borrower owes Lender saeprincipal sum of
SIXTY NINE THOUSAND NINE HUNDRED THIRTY NINE & 00/100
Daliars (U.S. $ 89,625.00
Ty debr is evidenced by Borrower's nole dated the same date as this Security Instrument ("Note™), which
provides for amonthly paynients, with the fult debt, if 2ot paid earlier, due and payable on
i, 2028 . This Security Instrument secures to Lender: (1) the repayment of the debt evidenced by the
Note, with interest, aud all renewals, extensions awl modifications of the Note; (b) the payment of all other sums, with
ingerest, alvanced uider parageaph 7 to profect the security of this Security Instrument; and (¢) the performance
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of Botrower's covenants am agreements under this Security Instrument amd the Note, For this parpose, Borrower does

Bereby  morgage,  grant and  comvey  fo the  Lender  the  following  described  property  lucated  in
Cook County, Winois:
)

THE SOUTH 6.54 FEET OF LOT 5 AND LOT & (EXCRPT THE SOQUTH 3.03 FEET THEREO
IN BLOCK 15 IN AVONDALE, A SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 24, TOWNSHIP 38 NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

Parcel ID #:  Countys 29.24,208.018 City:
which has the address ot 6447 8. PAIRFIELD AVENUE, CHICAGO IStreet, Catyl,

Hiinois 00629 {Zip Code] ("Propenty Address™);

TOGETHER WITH all thegrovements now of hereafter erected on the property, and all casements,
appurtenances and fixtures now ot hereatier s part of the propeny. All replacements and additions shall also be covered
by thies Security Instrument. AN of the foregairg s reterred to in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower s fawfully seized of the estate hereby conveyed and his the right te
mongage, grant and convey the Propenty and that' T Property i unieacunbered, except for encumbrances of record.
Borrower warranis and will detend generatly the ditle fo the Property against all claims and demamds, subject 10 any
encumhrances of record.

THIS SECURITY INSTRUMENT combines uniform coverapts for gational use and non-uniform covenanes with
timited variations by jurisdiction o constitute & usiform security Isstoiavn covering real property.

Borrower and Lender covenant ad agree as fullows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay'wies due the principat of, and interest
on, the debt evidenced by thie Note atkh late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall includs in each monthly payment,
fogether with the principal and interest as set forth in the Note and any Jate charges, asam foe (a) taxes and special
assessments Jevied or 1o be levied against the Property, (0) leasehold payments or groutid rers on the Propenty, and ()
premiums for ifisutance required under parageaph 4. {n any year in which the Lender must pay.a piirgage insurance
premium 1o the Secretary of Housing and Urban Development ("Secretary”), o in any year in whiclsuch premium
would latve been required if Lender still beld he Security Instrumeni, each monthly payment shall also isolade either: (i}
A sum for the annual morgage insurance premium to be paid by Lender o the Secretary, or (ii) a monthly charge inistead
of 4 morgage insurance premium if this Security Instrument s held by the Secretary, in & reasonable amount to be
determined by the Secretary. Except for the monthly cluarge by the Secretary, these items are calfed "Escrow fems” and
the sums paid to Lender are called “Escrow Funds.”

Letder may, at any time, collect amd told astounts for Escrow Jfems in an apgregate anwunt nat to exceed e
maxismum amount that may be required for Borrower's escrow aceount under the Real Estate Serlement Procedures Act
of 1974, 12 13.5.C. Section 2601 ef seq. and umplementing regulations, 24 CFR Pant 3500, as they may be amended
from time to time ("RESPA”), except that the cushion or reserve permitted by RESPA for unanticipated dishursenients
or dishursemients betore the Borrower’s payments are available in the account may not be based on amounts due for the
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It the amounts held by Lender sor Escrow ltems exceed the amounts permitied to be held by RESPA, Lender shall
daccount to Borrower for the excess fumls as required by RESPA. If the amoutts of fuds held by Lender at any time
are not sufticient to pay the Escrow lems when dus, Lender may notify the Borrower and require Borrower 1o make up
the shortage as permitted by RESPA,

The Escrow Funds are pledged as addiional security for all sums secured by this Security Instrument. It Bortower
tenders to Lerkder the fult payment of all such sums, Borrower's account shall be credited with the balance rentaining for
all installment items (1), (), and () and any mortgage insurance premium installment that Lender has not become
obligated 10 pay (o the Secretary, and Lender shall prompily refund any excess furds to Borrower. immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
retraintng for all installments for jtems (), (), and (¢).

3. Application of Payments. All payments under paragraphs | and 2 shall be applicd by Lender as follows:

First, to the snortgage insurance premium 1o be paid by Lender to the Secretary or tor the monthly chiarge by the
Secretary itstead o1 tw monthly mortgage insurance premium,

Seqoikd. to anycax:s, special assessments, leasehold payments or ground rents, and fire, fload amd other hazard
insuratice premiwms, as feanired;

Third, to interest due wded the Notes

Fourth, to amortization of (he-principal of the Note; ang

Fiftl, to late charges due under-ite Note,

4. Fire, Floog and Other Hazara \nsurance. Borrower shall insure all improvements an the Property, whether
now in existence or subsequently erected against any hazards, casualties, and contingencies, iochuding fire, for which
Lender reguires insurance. This jusurance <ballbe maintained in the amounts ad for the periods that Lender Teguites.
Borrower shall also insure all improvements ¢nsips Property, whether fiow in existence or subsequently erected, against
loss by floeds to the extent required by the Secrewr; Al insurance shall be carried with companies approved by Lender.
The insuratice policies and any cenewals shall be eld by Lender and shall include Joss payable clauses in favor of, and
in & form aceeptable to, Lender,

in the event of foss, Borrower shall give Lender immedias: notice by mail. Lemder may make proof of foss if not
made promptly by Borrower, Each insurance company concemmied is lereby authorized and directed to make payntent for
such loss directly 1o Lender, instead of to Bortower aml to Lender joinity. All or any part of thie insuranice proceeds may
be applied by Lemder, at its option, either (a) to the 1eduction of (¢ “ndebtedness uikler the Note and this Security
Instrument, first to any detinguent amounts applied in the urder it paragraph 3, and ten to prepayment of principal, or
(b) to the testoration or repair of the damaged Property. Any application of Qi pioseeds to the principal shall not exterd
or postpone the due date of the menthly payments which are referred to in paragzaph 2, or change the amount of such
paynients, Ally excess insurance proceeds over an atmount required to pay all ouistanding indebtedness wder the Note
and this Security Instrument shall be paid to the entity legally entitled thereto,

in the event of foreclosure of this Security Instrument or othier transter of title to the, Feoperty that extinguishes the
indebtedness, alb right, title and interest of Borrower in and to insurance policies in force shatl pass i the purchaser.

5, Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Lean Application;
Leaseholds. Borrower shalt occupy. establish, and use the Property as Borrower's principal resideace within sixty days
atter the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Froprty) and shatbl
continue to oceupy the Propenty as Borrower's principal residence for at least one year after the date i vecupaney,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extetialing circumstances
exist which are beyond Borrower's control. Borrower shall notity Lender of any extemuating circumstances. Borrower
stall fior commit waste or destroy, damage or substantially change the Property or allow the Property (o deteriorate,
reasanable wear akd tear excepted. Lender may inspect the Property if the Property is vacant or abandanied or the Joan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned  Propeny.
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Borrower shall also be in defauit 1f Borrower, during the loan application process, gave matetially false or inaccurate
wtormation o statements to Lender (or faifed to provide Lender with any material information) in connection with the
loan evidenwed by the Note, including, but not limited to, representations concerming Borrower's occupaney of the
Property as 4 principal residenve. I this Security Instrument is on a feaselold, Borrower shall comply with the
provisions of the lease. It Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged
unjess Lender agrees to the merger in wnting.

6. Condemnation. The proceeds of any award of claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propenty, or for canveyanice in place of condenition, are bereby
assigned and sha¥l be paitd to Lender to the extent of the full amount of the idebtedness that remains unpaid under the
Note and this Security istrament, Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrament, first (o any delinguent amounts applied in the order provided in paragraph 3, and then to
prepayment o orncipal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payiuetss, which are referred to in paragraph 2, or change the amount of such payments, Any excess proceeds
aver an amount reawieed o pay all outstanding indebtedness utider the Note and this Security Instrument shall be pad o
the entity Jegally envidled thereio,

7. Charges to Boripwer and Protection of Lender's Rights in the Property. Borrower shall pay all
govemnmental or municipal charzes, fines am impositions that are not included in paragraph 2. Borrower shall pay these
obligations un time directly te/te entity which is owed the payment. It failure to pay would adversely affect Lender’s
interest in the Property, upon Lerder's sequest Borrower shall promptly fureish o Lender receipts evidencing these
PAyments.

If Burrower tasts to make these paynents or the payments reguired by paragraph 2, or ails to perform any other
cavenants and agreements containied in this Security Instrument, or there is a legal proceeding that may sigmficantly
atfect Lender's cghts in the Property (such as(a nroceeding in bankruptey, for condemmation or to enlorce laws of
regulations), then Lender may do and pay whatever 15 tiecessary to protect (be value of the Property and Lender’s rights
it the Propenty, including payment of taxes, hazard insureace.and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall hearinterest {rom the date af disbursemeny, af the Nole rate,
and at the option of Lender, shall be immediately due and payabic,

Burrower shall promptly discharge any lien which has priority sver this Security Instrument unless Borrower: (1)
agrees in writing to the payiment of the obligation secured by the lien G a manner acceptable 1o Lender; {b) contests in
good faith the lien by, or defends againist enforcement of the lien in, lega! proceedings witich i the Lender’s opinion
operate w prevent the enforcement of the Tien; or (¢) secures from the hofderoF-the lien an agreement sitistactary to
Lender subordinating the lien to this Security Instrument, If Lender determines test a2y nan of the Property is subject o
Barrower shafl satisfy the lien or take one or more of the actions set forth above within 10 Gays of the giving of notice.,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Deht.

(a) Defaull. Lender may, except as fimited by regulations issued by the Secretary, ie’ the case of payment
detaults, require immediate payment in full of all sums secured by this Security nstrument if;
{iy Borrower defaulis by failing to pay in full any monthy payment required by this Seceasty Instrument
priog to or on the due dare of the aexe monthly payment, or
(i) Borrower defaults by tailing, for a period of thiny days, to perform any other obligations contained in
this Security Instnnmen),
(h) Sale Without Credit Approval. Lender shall, if permitied by applicable law (including Section 341(d) of
the Gam-St, Germain Depository Institations Act of 1982, 12 11.5.C.17015-3) amd with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Instrument if;
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(it All or part of the Property, ot a beneticial interest in a trust owning all or part of the Property, is sold or
utherwise tratisterred (other than by devise or descent), amd
(i) The Property 1s nof gecupied by the purchaser or grantee as his or her principal residence, or the
purchaser of gramtee does so aceupy the Property but his or her credit has not been approved in accordance
with the reguirements of the Secretary.
{t) No Walver. If circumstances occur that would permit Lewkler to require immediate payment in full, but
Lender does ot require such payments, Lender does not waive ifs rights with respect to subsequent events,
(d) Regulations of HUD Secretary. In many circumstances regufations issued by the Secrefary will imit
Lender's rights, in the case of payment defaults, to require immediate payment in full and forectose if not paid.
This Security fnstrament does not authorize acceleration or fureclosure it not permitted by regulations of the
Secrerpry.
{e) Xrorizage Not Insured, Borrower agrees that if (his Security Instrument and the Note are not determined to
be eligitse for insurance under the National Housing Act within 60 days fram the date hereot, Lender may, at
its option,_resuire unmediate payment in full of all sums secured by this Security Instrument. A writien
statenient o vy authorized agent of the Secretary dated subsequent to 60 days (rom the date hereof, declining
to insure this Jeovsity Instrument and the Note, shall be deemed conclusive prool of such ineligibility.
Norwithstanding the” foregoing, this option may not be exercised by Lender when the unavailabifity of
misurance is solely dur'o Lender's faiture to remit a mortgage insurance presium to the Secrelary.

10. Reinstatement. Borrower e a-sight to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure (o pay an amount desunder he Note or this Security Instrument. This right applies even after
fureclosure proceedings are instituted. T reinstate the Security Instrument, Borrower shafl tender in a hunp sum all
amounts reguired 1o bring Borrower’s account current including, to the extent they are obligations of Borrower unider
this Securtty Instrument, foreclosure costs and raasonable and customary attorneys’ fees and expenses properly
assuciated with the foreclosure proceeding. Upen teinstatement by Borrower, this Security lostrument and the
obligations chat it secures shall remain in effect as if Lemdor had not required immediate payment in full. However,
Lender is not required o permit reinstatement o (1) Loz has accepted reinstatenient atter the commencement of
foreclosure proceedings within two  years immediately pieseding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on dilicrein) grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security lustrumon.

i1. Borrower Not Released; Forbearance By Lender Not 2 Wwalver, Extension of the (ime of payment or
muoditication of amortization of the sums secured by this Security Instrunient gramied by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrawsr or BOrrower's successor i3 inferest.
Lender shall not be required to commence proceedings against any successor \0 ierest or refuse (o extend time for
payment or otherwise modity amotization of the sums secured by this Security [nsrissent by reason of any demand
tade by the original Borrawer or Borrower's successors it inferest. Aty forbearance ny, Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right ot remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenats-and apreements of
ths Security Instrument shialt bind and benefit the successors and assigns of Lender and Borearwer, subject fo the

provisions of paragraph 9th). Borrower’s covenants and agreements shall be joint and several. Aty Sorrower who ‘0
coesigns this Security Instrument but does not execute the Note: (a) is co-sigmng this Security Tnstrament ouly {6 ﬁ
mongage. grant and convey that Borrower's interest in the Property under the lerms of this Security Instrument; (b) s
not personally obligated 1o pay the sums secured by this Security Instrument; and (¢) agrees that Lendler and any other
Burtower may agree fo extend, modify, forhear or make any accommodations with regard to the tenms of this Security 2
Instruinent or the Note without tiat Borrower's consent. 2
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13, Notices. Any riotice to Borrower provided for in this Security listrument stall he given by delivering it or by
mailing it by Kirst class mail unless applicable law reguires use of another method, The notice shiall be directed 1o e
Propenty Address or any other address Borrower designates by nofice to Lender, Any notice o Leder shall be givent by
first class i) o Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to tave beert given to Borrower or Leder when given s
provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the Jaw of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Security nstrument or the
Nute contlicts with appheable faw, such conflice shall net affect other provisions of this Security nstrument or the Note
which can be given effect withuat the confligting provision, To this end the provisions of this Security [nstrument
the Note are deslared 1o be severable.

15, Bocroteor's Copy. Borrower shall be given ane conformed copy of tie Note and of this Secusity fnstratnent,

16. Hazargors Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Sussiqrzes on or in te Property. Borrower siall not do, nor allow anyone else to do, anything atfecring
the Propenty that is @ viokaion of any Environnsentat Law. The preceding two sentences shall not apply (o the presence,
use, or storage on the Provesty of small quaniities of Hazdrdous Substances that are generally recognized o be
appropriate to norma) residential uses and to maittienance of the Propenty.

Borrower shall promptly-give Lender written notice of any investigation, clait, denand, lawsuit of other action by
any goverimental or regulatory apercroor private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower flas-actual knowledge. [f Borrower leams, or is notified by any governmema) or
regulatory awhority, that any remioval o other remediation of any Hazardous Substances aftecting the Property is
necessary, Borrower shall prompily take all necesaary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardoos Svistances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following (ubstances: pasofine, kerosette, ather Rammable or toxic petroleum
products, toxic pesticides and Dierhicides, volatile solvents, miaterials containing asbestos or formaldehyde, and
radivactive materials. As used in this paragraph 16, “Ervnoumental Law™ means federal laws and laws of the
jurisdiction where the Propenty is located that relite o health, safety.or environmental protection,

NON-UNIFORM COVENANTS. Borrower amd Lender further coveiizat and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns alGansters (o Lender all the rents al revenves of
the Property. Borrower authorizes Lender or Lemder's agents to collect the Cents and revenues and hereby directs each
tenant of the Property o pay the rents to Lender or Lender’s agents. However, iriae to Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrowes skal collect atd receive all rens
ad revenues of the Property as trusiee for the benefit of Lender and Borrower, This sosiguanent of renls constinutes an
ahsolue assignment and not an assignnient for additional security only.

I Lemder gives niotice of breach to Borrower: (a) all rents received by Borrower shall bebeld by Borrower as
trustee tar benefit of Lender onfy, to be applied to the sums secured by the Security Instrument; &5 Lender shal) be
entitted to collect and receive all of the rents of the Property; and (¢} each lenant of the Property sapli vay ail rents due
and unpaid 10 Lender or Lender's agent on Lender’s written demand to the tenant,

Borrawer has not executed any prior assignment of the rents and has not and will not perform any @i ‘hat would
prevent Lender trom exercising its nghts under this paragraph 17,

Lender shall not be required to enter upon, take cuntrol of ot maintain the Property betore or after giving notice of
breach to Borrower. However, Lender ar a judicially appointed recesver may do so at any time there is a breach. Any
application of rents shall pw cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

A
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Jnstrument by Judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, hut not limited to, reasonable attorneys® fees

and costs of title evhdence.
If the Lender's interest in this Security Instrument Is hekl by the Sccretary and the Secretary reuires

immediate payment in full under Paragraph 9, the Secretary may invake the nonjudiclal power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq) by requesting a
foreclosure commissioner designaterd under the Act to commence foreclosure and to sell the Property as
provided in the Act, Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable lnw,

19. Release: Lpon payinent of all sums secured by this Security [nstrument, Lender shall release this Security
lustrament withow( Carge to Borrower. Borrower shall pay any recordation costs,

20. Waiver of Honwextend, Borrower waives all right of homestead exemption in the Propenty.
pery

21. Riders to this Security Listrument. If one or more riders are executed »y Borrower and recorded (ogether
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreement! of this Security Instrument as if the rider(s) were a part of this Security

lustrumetit. {Check apphicable box(es)|. a
(] Condominium Rider L__:! urowing Equity Rider (] Other [specily]

L1 Plamed Unit Develupment Rider S Gduated Payment Rider
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BY SIGNING BELOW, Burrower accepts and agrees to the ferms contamed in this Security Instrument and in any
riderts) executed by Borrower and recosded with it
Withiesses:

Zyﬂszf &’VLﬁqémﬁ__h Sﬂﬂ@ﬂﬁﬁw{ﬂ — (.1 1)
WILLIE L. WILLIAMS TRACY WALLIAM ormaver
6%11£%;' '/fzé;( g é% é?@é;ézifbﬂ¢¥{p.g_mﬂmm(&AD

LTER V. WILLIAMS IS SIGNING SOLELY FOR BSSIE WILLIAMS -Borrower
THE PURPOSE. OF WATVING H1S HOMESTEAD
RIGHTS.

e (Seal) (Seal)

-Borrower -Borrower

—(Seab e (Seal}

-Horrower Borrower

o (Seal) . - (Seal)

Luriower Jlorrowet

STATE OF ILLINOIS, COOK County ss:
[, THE UNDERSIGNED , a Notary Pablic in and for said county and state du hereby certify
thal TRACY WILLIAMS & ESSIE WILLIAMS, NDSBAND/ B/ ¥iFE AND WILLTE L. WILLTAMS
HUSBAND AND WIFE. AND WALTER V., WILLTAMS MALRTED TO TRACY WILL1AMS

, personally known 1o me to be thesanie pcrsun(s) usc Ildlllt.(\)
subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledgsa fiat
signed and delivered the said instrument as —/ e, o ree and voluntary act, for the e N pummc mcrcin

set torth,
Given under my hand amd ofticial seal, this /4//-" day of J.”étéwuj Ve

My Commission Expires.

Cfpne 27 P

Notary Public

OOvtvvvvvvonOtOQ..OOQOOOO.
TR rCIAL SEAL” 3

JANICE M. TILLMAN ¢
NOIALT Pu.u b, STATE OF ILLINOIS
My LM upnras July 18, 2001 3
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