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MORTGAGE
LOAN NO. 20980053

THIS MORTGAGE ("Security fastrument™) s @tvenon FEBRUARY 20, 1988
LEDORA WILLIAMS, AN UNMARRIF: WOMAN

This Security Instrument is given o

PRISM MORTGAGE COMPANY,

AN ILLINOCIS CORPORATION

which s orgamized and existing under the laws of  TLLINQIS
350 W. HUBBARD, SUITE 222

CHICAGO, IL 60810

. The morigagor is

{"Borrower™).

, and whose address is

{"Lender®).

Borrower awes Lender the princtpal sumof ONE HUNDRED EIGHTY-SEVIN THOUSAND FIVE

following described propenty located in COOK

COOK COQUNTY, ILLINOIS.
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LOT 170 IN MEADOW LAKE ESTATES PHASE III, BEING A SUBDIVISION OF
PART OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 28, TOWN-
SHIP 35 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

HUNDRED AND 00/100 Dollass (4.8, § 187,500.00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instremerd ("Note"), which provides for
motthly payments, with the tull debt, if not paid carlier, duc and payable o1 MARC 1, 2028 . This

Sccurity Insirument seeures o Lender: (a) the repayment of the debt evidenced by the Note, with icterest, and all renewals,
extensions and modifications of the Note; (b} the payment of all other sums, with interest, advimeza ander paragraph 7 (o
protect the security of this Sceurity Instrument; and (€) the performance of Borrower's covemits and apreements under this
Security Instrument and she Note. For this purpose, Borrower does hereby mongage, grant and convey to Lender the

County, MHinois:
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which has the address of 5029 MEADOW LARKE DRIVE, RICHTON PARK

{Sucet} 1y
Minois 60471 ("Property Address”);

[ 2ap Code|

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All ol the foregoing is referred 1o in this Secutity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fawfully scised of the estate hereby conveyed and has the righ to
mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
cncumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants with
limited variations by-durisdiction to constitute a uniform sceurity instrutnent covering real propeny,

UNIFORM COVEMANTS. Borrower and Lender covenant and agree as follows:

1. Paynient of Princioal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and intcrest on the'detdt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes und Insireace. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments «re due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may attaw prority over this Security Instrument as a lien on the Property; (by yearly leasehold
payments or ground remts on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly food
insurance premiums, if any; (¢) yearly motigage insurance premiums, il any; and (f) any sums payable by Borrower 1o
Lender, in accordance with the provisions of paragiaoh 8, in licu of the payment of montgage insurance premiums. These
items are called "Escrow liems.” Lender may, at any vme, collect and hold Funds in an amoum net to exceed the maximum
amount a lender for a federally related mortgage loan may-require for Borrower's escrow account under the federal Real
Estate Settlemem Procedures Act of 1974 as amended fiom time to time, 12 U.S.C. § 2601 ef seq. ("RESPAT"), unless
another law that applies to the Funds sets a lesser amount. 1 s, Lender may, at any time, collect and hold Funds in an
amount not to exveed the lesser amount, Lender may estimate dhe amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow llems or otheiwisedn accordance with applicable law:.

The Funds shali be held in an institution whose deposits are intured by a federal agency, instrumentality, or entity
(including Lender, it Lender is such an institution) or in any Federal Home Loas Bank. Leuder shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow hems, unless Lender pays Borrower interese <njthe Funds and applicabie law permits
Lender to make such a charge. However, Lender may require Borrower to pay a-one:time charge for an independent real
estate {ax reporting service used by Lender in connection with this loan, unless applicio e law provides otherwise. Unless an
agreement is made or applicable faw requires interest to be paid, Lender shall not be requiiad to pay Borrower any interest
or carnings on the Funds. Borrower and Lender miy agree in writing, however, that interest'shil be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing crediis:and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additionat seeurity for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be hetd by applicable law, Lendce znall account o
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shatl pay to Lender the amount necessary to mike up the deficiency. Borrower shall make up the
deficiency in sio more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit aganst the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be apphied: first, to any prepayment charges due under the Note; second, 1o amounts payable under
paragraph 2; third, v inferest due; foucth, o principal due; and last, 1o any late charges due under the Note,
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4, Charges; Liens, Borrower shail pay all taxes, assessments, charges, fines and impositions aitributable to the Propenty
which may attain priority ovet this Security Instrument. and feasehokd paymesits or ground rents, if any. Borrower shatl pay
these obligations m the manner provided in paragraph 2, or i not pand in thut mauner, Borrower shall pay ihem on tine
derectly to the person pwed payment. Borrower siall prompily furnish to Lender ail notices of amounts to be paid under this
paragraph. 1l Borrower sukes these pavments directly, Borrower shall prompily furnish 1o Lender receipts evidenving the
Py ments,

Borrower shail promptly discharge any Hen which bas priority over this Securuty bistruarest unless Boaower: () agroes
in writing 10 the payment of the obligation seeured by the lien in a manner acceptable to Lender; (b) contests in good faith
the hon by, or defends against eaforcement of the tien in, iegal proceedings which in the Lender’s opinton operate to prevent
the entoreement of the fien: or (¢) secures from the holder of the dien an agreement satisfaciory Lo Lender subordinating the
fient to this Security {nstrument. I Lender determines that any part of the Property is subject to a Hen which may aitain
priority over this Security Tnstrument, Lender may give Borrower a notice idenlifymng the lien. Borrower shall satisly the
{ien or take one/onmore of the actions st fonh gbove within 10 days ot the giving of notice.

5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insgred agaenit loss by fire, hazards included within the term "extended coverage” and any other hazands, mchshing
Noods or fooding, it vhich Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods thit Lender requies! The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's
approvad which shall not be‘unicasonably withheld. If Borrower fails to mauniin coverage duscribed above, Lender may, @
Lender's option, oblain coveraghao prolect Lender's rights in the Property in accordance with paragraph 1.

Al insurance policies and renewals shatl be acceptable to Lender and shali include a stundard wmornigage clause. Lender
shati have the right to hold the policiésand renewals, I Lender requires, Borrower shall promptiy give o Lender all receipts
of paid premiums and renewal notices. In'thelevent of loss, Borrower shall give prompt notice o the insurance caroer il
Lender, Lender may make proof of ioss if volande prompely by Borrower.

Unless Lender and Borrower otherwise agrre in wriling, insurance proceeds shall be apphivd to restoration or repair of
the Preperty damaged, if thy restoration or repatr s economically feasible and Lender's security is not dessened. {f the
restoration or repais is not cconomically feasible or Lester's sceurity would be lessened, the insurance proceeds shall be
applivd to the sums sceured by this Security Instrument, whether or not then duce, with any excess pud to Borrower. {f
Borrower abandons the Property, or docs not answer within 20 days a notice from Lender that the insurinee carrier (as
offered o senic a cleim, then Lender may collect the insurance graceeds. Lender may use the proceeds 1o repair or resiore
the Praperty or to pay sums secured by this Sccurity Instrument/witether or not then due. The 30-duy period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceceds to principal shall not extend or
posipone the due date of the monthly payments referred to in patagraphs toapd 2 or change the amount of the payments. i
under paragraph 2} the Property is acquired by Lender, Borsower's right to Quy insurance policies and procecds resubling
from damage to the Property prior to the acquisition shall pass to Lender 1o theewent of the sums secured by this Secunty
Instrument immediately prior o the acquisition.

6. Occupancy, Preservation, Maintenance und Pratection of the Properiy; Barrower's Loan Application;
Leascholds. Borrower shall occupy . establish, and use the Property as Borrawer's principal resilence within sixty days afier
the execution of this Security Instrument and shall continue to oceupy the Property as Borrowed soprincipal residence for &
Jeast one year afier the date of occupancy. unless Lender otherwise agrees in writing, which, consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Bosrower's coneds, Borrower shall not
destroy, damage or impair the Property, altow the Property (o deterforate, or commit wasie on the Property. Borrower shail
be in defandt if an¥ forfeitare actior or froveeding, whether civil or criminal, s begun that in Lender's good faith fudgment
could result in torfeiture of the Property or otherwise materially impair the Hen created by this Security Instrument or
Lender's seeurity interest, Borrower may cure such a default and reingtate, as provided i paragraph 18, by causing the
action or proceeding o be disnussed with a ruling that, in Lender’s good {aith determination, precludes forfeiture of the
Borrower's interest i the Property or other material impairment of the lien created by this Scourity Instrument or Lender's
seeurity imerest. Borrower shalt also be in default if Borrower, during the loan application process, giave malerialiy false or £
inaccurate information or statements to Lender {or failed to provide Lender with any material information) in connection (0
with the foan ovidenced by the Note, including, but not Himited to, representations concening Borrower's ocoupancy of (he e
Property as a pringipal residence. 1t this Seeurity Instrument is on a leasehold, Borrower shall comply with al the provisions %

+

of the lease. 1f Borrower acyuires fee title (o the Property, the leaschold and the fee tide shall not merge undess Lender
agrees W iy merger in wrinng.

.
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7. Protection of Lender's Rights in the Property. 1 Borrower fails to perform the covenants and agreements conlained
i this Security Instrument, or there is a legal proceeding that may significantly affecy Lender's rights in the Property (such
as a proceeding in bankruptey, probate, (or condemnation or forfeiture or to enforce laws or reguiations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over thas Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secuted by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disburscment at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requeshing payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrusient) Borrower shall pay the premiums required o maintain the smornigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required (5 ootain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent o ipe cost to Borrower of the mortgage insurance previously in effect, from an allernate mortgage
insurer approved by Lender. i substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o
Lender eactt month & sum equal 20 sne-twelith of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceaszd 1o be in effect. Lender will accept, use and relain these paymenis as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mongage
insurance caverage (in the amount and tor the neriod that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained, Borrower shal’ pay the premiums required 1o maintain mortgage insurance in effect, of to
provide a loss reserve, until the requirement fornungage insurance ends in accordance with any written agreement beiween
Borrower and Lender of applicable faw.

9. Inspection. Lender or its agent may make reaszseble entries upon and inspections of the Properiy. Lender shall give
Borrower notice ar the time of or prior to an inspection speciiying reasonable cause for the fnspection.

10. Condemnation. The proceeds of any award or claim {or damages, direct or conseeuential, in connection with any
condemnation or other taking of any part of the Property, or for vonveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the procceds Shvalbe applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. an-the event of a partial taking of the Propeny in
which the fair market value of the Property immediately before the raking is ez to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shali be reduced by the amount of (e proceeds multiplied by the following
fraction: (&) the total amount of the sums secured immediately before the taking, divided oy (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is iess than the amount of the sums
secured immediaiely before the taking, unless Borrower and Lender otherwise agree in writiig o7 unless applicable law
otherwise provides, the proceeds shall be applied 1o the sums secured by this Security Instrumeniwiether or not the sums
arc then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condennoroffers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the_votice is given,
Lender is authorized to colieet and apply the proceeds, at s option, cither (o restoration or repair of the Property or 1o the
suins secured by this Security Instrument, whether or nat then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs L and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender (o any successor in interest
of Barrawer shall not operie to release the liability of the original Borrower or Borrower's successors in interest, Lender
shall not be required to commence proceedings against any successors in interest or refuse to extend time for payment of
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

, R
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12. Successors and Assigns Bound; Joint and Severable Linbility; Co-stgners. The covenants and agreements of this
Sceurily Instrument shal! bind atd benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exceute the note; (@) is co-signing this Security Instrument only to morgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the
sums secured by this Security {nstrument; and (c) agrees that Lender and any other Borrower may agree 1o exlend, modify,
forbear or make any accommodations with regard to the terms of this Security Tnstrument or the Note without that
Borrower's consenl.

{3, Loan Charges. I the loan secured by this Sccurity Instrument is subject to a law which sels maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected ur to be collecied in connection with the
loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amoufit necessary to reduce the
charge 1o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrewer. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Barrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment withoul any
prepayment charge undet the Note.

14, Notices. Any patice 10 Borrower provided for in this Securily Instrument shall be given by delivering it or by
maiting it by first class ma!unless applicable faw requires use of another method. The notice shall be directed o the
Property Address or any otheraddeass Borrower designates by notice (o Leader. Any notice to Lender shall be given by first
class mail o Lender's address stated herein or any other address Lender desipnates by notice to Borrower. Any notice
provided for in this Securily Instrumentshall be deemed to have been given 10 Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is tacated. i 1%c-event that any provision or clause of this Security Insirument or (he Note
conflicts with applicable law, such conflict shali-iwcaffect other provisions of this Security Instrument or the Note which
can be given ¢ffect without the conflicting provision: Fa rhis end the provisions of this Security Instrument and the Note are
deciared 1o be severable.

16. Borrower's Copy. Borrower shall be given one cenformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or u Beneficlal Interest in 8o rower. If all or any part of the Praperty or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is seid or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its opiion, réquers immediate payment in full of all sums secured by
this Security Instrumemt. However, this option shall not be exercised by Lender if excrise is prohibited by federal law as of
the date of this Security instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceelerition. The notive shall provide a period of
got tess than 30 days from the date the notice is defivered or mailed within whic’ Torrower must pay ail sums secured by
this Security Insccument, If Borrower fails to pay these sums prior to the expiration <4 i4is period, Lender may invoke any
remedies permitted by this Secucity Instrument without further notice or demind on Bocrower,

I8, Borrower's Right to Reinstate, {f Borrower meets certain conditions, Borrowur shalt have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 flays (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any poweer o7 sale contained in this
Security Instrument; or (bj entry of a judgment enforcing this Security Instrument. Those conditions are that Boriower: (3)
pays Lender all sums which then would be due vnder this Security Instrument and the Note as if ne acceleration had
oceurred; (hy curcs any default of any other cavenanis or agreements; (c) pays all expenses incurred i enforcing this
Sccurity Instrement, including, but not limiled to, reasonable atomeys’ fees; and (1) takes such action as Lender may
reasunably requite to assure that the lien of this Security [nstrumemt, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secared by this Security Instrument shall continue unchanged. Upon reinslatement by Borrower,
this Security Instrument and the obligations Secured hereby shall remain fully effective as if no acceleration had occurred,
However, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument} may be sold onie or more times without prior notice 10 Borrower. A sale may result in a change in the entity
tknown as the "Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There also
may be ane or more changes of the Loan Servicer unrelated to & sale of the Note. I there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable faw. The notice
will state the name and address of the new Loan Servicer and the address to wihich payments should be made. The notice will

also contain any other information required by applicable law.
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26. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, usc, or
storage on the Property ol smail quantitics of Hazardous Substances that are generally recognized to be appropriate to
nermal restdential uses and 10 mamtenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law:.

As used in this paragraph 20, "Hazardous Substances™ are thosc substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petruleum products, toxic
pesticides and hérbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materiais. As
used in this paragrzph 20, "Enviropmenial Law" means federal laws and laws of the jurisdiction where the Property is
focated that relate todealih, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21, Acceleration; Remedies. f.ender shall give notice to Borrower prior to acceleration following Borrower's
breach of uny covenant or agreement !n this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwize). The notice shall specify: (a) the defuult: (b) the action required to cure the
default; (c} o date, not less than 30 duys from the date the notice is given to Borrower, by which the defoult must be
cured; and (d) that failure to cure the defauii sn or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, {revlosure by judlcial proceeding and snle of the Property, The notice
shall further inform Borrower of the right to reirctate after acceleration and the right to assert In the foreclosure
proceeding the non-existence of o default or any other-Gefense of Borrower o acceleration and fureclosure. If the
default is not cured on or before the date specified in the natice, Lender at its option may require immedinte payment
in Tull of all sums secured by this Security Instrument witasut further demand and may foreclose this Security
tustrument by judicial proceeding, Lender shull be entitled (o ~allect all expenses [ncurred in pursuing the remedies
provided in this paragraph 21, including, bui not limited to, reasorabie attorneys' Tees and costs of title evidence,

22. Release. Upon payment of all sums sccured by (his Securivy tnsirument, Lender shall release this Seeurity
Instrument without charge 10 Borrower. Borrower shall pay any recordation ceas,

23, Walver of Homestesd, Borrower waives all right of homestead exemptionsn the Property,

24, Riders to this Security Instrument. §f one or more riders are executed by Bevrower and recorded together with this
Securily Instrument, the covenants and agreements of each such rider sball be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(x) were a part of this Security
Instrument. [Check applicable box{es)]

Adiustable Rate Rider Condominium Rider Planned Unit Developmem Rider

-4 Family Rider Giraduated Payment Rider Biweekly Payment Rider

Balloon Rider Rate improvement Rider Second Home Rider

Otherts) {specify)

i T A
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

Voo,
e d A L Lt (Seal)
LﬁDOR.A WILLIAMS -Bummc’r

(Seal)

- Botrowet

{Seal)

- Borrawet

(Seal)

- Boprower

STATE OF ILLINOIS

|
comyor CHA .

I, r{,/([ AN [Uf(_« ,“a/Netary Public in and for said county and statc do
hereby certify tha

Ly Y,

™ AP :
widtia Z{,Adaa,nuu y A1 S
' , personally knewsi-to me to be the same person(s) whose

name(s) subscribed to the foregoing instrument, appeared before me this day in persen, aid-acknowledged that he
signed and deiivered the said instrument as_{UA  free and voluntary act,for the uses w d r.eroses. therein set forth.

i
LA, A

Given under my hand and efficial scal, this ,-((,/{,A day of \J{Muwuf ///

\

~

)'Wta!;-‘ | h/zu.’ﬁ

My Commission expires:

Notary Public

99LEGIRG
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published 1n The Wall Street Journal) - Rate Caps)

LOAN NO. 205980053
THIS ADIUSTABLE RATE RIDER is made this 20TH day of FEBRUARY, 1998
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (lhc
"Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Adjustable Rate Note

(the "Note") to
PRISM MORTCAGE COMPANY,
AN ILLINOLS . CORPORATION

(the "Lender”) of the'sarue date and covering the property described in the Security Instrument and located at:

5029 MEADOW LAKE DRIVE
RICHTON PARK, IL 60471
[Propeny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMEST. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE-AT ANY ONE TIME AN} THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition 1o the covenants and agreements made in the Security Instrument, Borrower

and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of CLEN0 % . The Note provides for changes in the interest

rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may changeon  SEPTEMBER 1, 1998 , and on that day every g6th
month thereafter. Each date on which my interest rate could change is called a " Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an indes.
offercd rates for 6 month U.S. dollar-denominated deposits in the London market ("LIEJOR™), as published in The Wall Streer
Jowurnal. The most recen Index figure available as of the first business day of the montl i nmediately preceding the month in
which the Change Date occurs is called the "Current Index.”

It the Index is no longer available, the Note Holder will choose a new index that is bastd upes. comparable information.
The Note Holder will give me notice of this choice.

¢C) Calculation of Chanpes

Before cach Change Date, the Note Holder will calculate my new interest rale by adding SIX A, ONE QUARTER

percentage point(s) ( 6.250 %) 1w the Currcar” index. The Note
Holder will then round the result of this addition to the nearest one-cighth of one percentage poim (0.125% . Subject 10 the
limis stated in Scction 4¢(D) below, this rounded amount will be my new interest rate until the next Change Dae.

The Nowe Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that [ am expected 1o owe at the Change Daie in full on the Maturity Date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The imerest rate | am required to pay at the first Change Date will not be greater than 10.500 % or less
than $.500 % . Therealter, my interest rate will never be increased or decreased on any single Change Date

percentage point(s)

by more than ONE
{ 1.000 %) from the rate of interest | have been paying for the preceding 08§ months. My

interest rate will never be greater than 16.500 %, nor less than 9.500 % .

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amount of my new monithly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly paymemt changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amouit of my momhly
payment before the effective date of any change. The notice will include information required by law to be given me and also
the 1clephone number of a person who will answer any question I may have regarding the notice.

The "Index”™ is the average of interbank

P

S
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended 1o read as follows:

Transfer of the Property or u Beneficial Interest in Borrower, 11 all or any part of the Propenty or any interest in it is
sold or transferred (or if a beneficial interest 1n Borrower is sold or transterred and Borrower is not a natural person} withoul
Lender's prior written consent, Lender may, at its option, require immediate payment in ful) of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dute of this
Security Instrument. Lender aiso shail not exercise this option if: (a) Borrower causes 1o be submitied to Lender information
reqaired by Lender to eviduate the imended transferce as if a new loan were being made to the iransferee; and () Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security [nstrument is acceptable to Lender.

To the extent permilted by applicable law, Lender may charge a reasonable fee as a condition to Lendet's consenl to the
loan assumption. Lender also may require the transferee to sign an assumption agreement that is acceptable to Lender and tha
obligates the transferce to keep all the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue 1o be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exerlises the option (o require imenediate payment in full, Lender shall give Borrower notice of acceleration. The
notice shall provide @ period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must
pay all sums securer byethis Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any_rowedics permitted by this Security Instrument withour funther notice or demand on Borrower.

BY SIGNING BELCOW, Borrower accepts and agrees (o the terms and covenanis contained in this Adjustable Rate Rider,

- '/((” gt _{Seal)
LEDORA WILLIAMS - Borrowee

(Seal)

- Borrewer

___{Seal)

- Busrowes

{Seal)

- Botrowee

MULTISTATE AIJESTABLE HATE RIDER - LIBOK & SO INDEX 1AS PUTLISHED IN TIE WALL STREE [ JOURNALY - Single Family - FNMA Uniform lintrument

ENMASLLY
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LOAN Np. 20980053 1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 20TH dayof FEBRUARY 19 98,
and s incorporated into and shal} be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (1he
"Security Instrument” ) of the same date given by the undersigned (the "Borrower") 1o secure Borrower's Note to

PRISM MORTGAGE COMPANY, AN ILLINOIS CORPORATION (the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

5029 MEADOW LAKE DRIVE

RICHTON PARK,IL 60471

[Proporty Addross|

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender funthier-covenant and agree as follows:

A. ADDITIONALPXOPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property des-
cribed in the Security Trscrament, the following ilems are added to the Property description, and shall also constitule (he
Property covered by the Security, Anstrument: building materials, appliances and goods of every nature whatsoever now or
hercafter located in, on, or used, er ntended to be used in connection with the Property, including, but not limited to, those
for the purposes of supplying or dist=ibuting heating, cooling, clectricity, gas, water, air and light, fire prevention and
exunguishing apparatus, security anc-zcecSs control apparatus, plumbing, bath (hs, water heaters, water closets, sinks,
ranges. stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, starm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, panelling and attached floor coverings now or hereafter attached
to the Propenty, all of which, including replacemeits and additions thereto, shail be deemed to be and remain 4 part of the
Property covered by the Security Instrument. Ailsf/he foregoing together with the Property described in the Security
Instrument (or the leaschold estate if the Security Tnstnument is on a leaschold) are referred 1o in this 14 Family Rider and the
Security Instrument as 1he “Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW,” Horrower shall not seek, agree 1o or make a change in the
use of the Property or its zoning classification, unless Letider has agieed in writing to the change. Borrower shall comply with
all laws. ordinances, regulations and requirements of any governmental ody applicable o the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien inferior to the
Security Instrument to be perfected against the Property withour Lender's prior wittien permission,

D. RENT LOSS INSURANCE. Borrower shali maintain insurance against rentaoss in addition to the other hazards for
which insurance is required by Uniforin Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED.  Uniform Covenant 18 is deleted

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriligs the first sendence in
Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenans 2nd agreements se!
forth in Uniferm Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property andl
all sceurity deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right o
modify, extend or terminate the existing feases and to exccute new leases, in Lender’s sole discretion. As used in this
paragraph G. the word "lease” shall mean “sublease” il the Security Instrument is on a teaschokl.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower absolutely
and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”™) of the Property, regardless of to whom
the Rents of the Property are pavable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that cach
ienant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until (i)
Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (i) Lender has given
notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assigninent of Rents constitutes an
absolute assignment and not an assignment for additional secutity only.

MULTISTATE 1-4 FAMILY RIDER - Fannis Mne / Freddie Mac UNIFORM INSTRUMENT Form 3170 9/80
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If Lender gives notice of breach 10 Borrower: (i) ail Rents received by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, to be applied o the sums secured by the Security Instrument; (ii} Lender shall be entitled to coflect and
receive alf of the Rents of the Property. (iiiy Borrower agrees that each tenant of the Property shall pay all Remis due and
unpaid 1o Lender or Lender's agents upon Lender's written demand o the enani; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and coflecting the Rents, including, but not limited (o, attorney’s fees. receiver's fees, premiums on recetver’s
bunds, cepair and maintenance costs, insurance prentums, axes, assessments and other charges on the Property, and then fo
the sums secured by the Security Instrument; {v) Lender, Lender's agems or any judicially appointed receiver shall be liable to
account for only those Rents actually received: and (vi) Lender shafl be entitled to have a receiver appoinied 1o t1ake possession
of and manage the Propenty and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security,

If the Rents of the Propenty are not sufficient to cover the costs of taking control of and managing the Propeny and of
collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant (o Uniform Covenant 7.

Borrower rerieseats and warranis that Borrower has nol exectted any prior assignment of the Rents and has noi and will
not perform any act fat would prevent Lender from exercising its rights under this paragraph.

Lender, or Lendee's agems or a judicially appointed receiver, shall not be required to enter upen, lake control of or
maintain the Property b{fore or after giving notice of default to Borrower, However, Lender, Lender's agents or a judicially
appointed receiver may do o arany time when a default occurs. Any application of Rents shall not cure or waive any default
or invalidate any other right or remady of Lender. This assignment of Rents of the Property shafl termisiate when all the sums

secured by the Security Instrument'are paid in full,

. CROSS-DEFAULT PROVISION.  Borrower’s default or hreach under any note or agreement in which Lender has an
interest shall be a breach under the Sceurity (nstrument and Lendes may invoke any of the remedies permitied by the Security

Instrument.

BY SIGNING BELOW, Borrower accepts and agives to the terms and provisions contained in this 1-4 Family Rider.

y

s
IR S MR A L. D2 (Seal)
-Borrowar

EDORA ‘WILLIAMS

k‘/ s

(Seal)

Borrowit

(Seal)

-Borower

(Seal)

-Botrower

Form 3170 9/90
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