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MORTGAGE

LOAN NO. 3220501

THIS MORTGAGE »"Seeurity Instrument”y is given on FEBRUARY 11, 1998 . The mortgager is
MARDYOTHON? X AND . ROSEANN THOMAS, HIS WIFE, AS JOINT TENANTS
MARTIN J. THU"I."S,#S
= ("Borrower”).
This Sccurity Instrument is given 1o
WESTMARK MORTGAGE CORPOPATION,

which s organized and existing under the faws of 1 CALIFORNIA , and whose address is
355 N.E, S5TH AVENUE, SUITE #4
DELRAY BEACH, FL 33483 ("Lender”).

Borrower owes Lender the principal sum of TWO HUMDRED SEVENTY-NINE THOUSAND AND 00/100
Dollars (L1.5. % 279,000,00 .

This debt iy evidenced by Borrower's note dated the same date_as this Security Instrument ("Note™), which provides for

monthly payments, with the Tull debt, if not paid earlier, due ad sayable on MARCH 1, 2028 . This

Security Instrument secures to Lender: (a) the repaviment of the detevidenced by the Note, with interest, and all renewals,

extensions and modifications of the Note; () the payment of all othersis, with taterest, advanced under paragraph 7 10

protect the security of this Security Instrument; and (¢) the performancy of Porrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby /mortgage, grant and convey 1o Lender the

following described praperty located in COOK County, lilinnis:

LOT 50 IN WOODLAND SHCORES, UNIT 2 BEING A SUBDIVISION OF PART

OF THE SCUTHWEST 1/4 OF SECTION 28, TOWNSHIP 37 NORTH, RANGE -

12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, '

ILLINCIS.
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" which has the address of 111 PRAIRIE VIEW DRIVE, PALOS PARK

{Strect] l('n”
Hinois 60464 ("Property Address"y;
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TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easenents, appurtenances,
and fixtures now or hereafter a past of the property. All replacements and additions shall atso be covered by this Security
Instrument. Al of the foregoing 1s relerres o in this Security Instrument as the * Property .”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, gramt and convey the Property and that the Property is uncncumbered, except for encumbrances of record
Borrower warratts and will defend generally the title to the Property against afl claims and demands, subject o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
liited variahons by jurisdiction to constitute it uniform security instrument covering real propenty.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepuyment and Late Charges, Borrower shall promptly pay when due the
principal of and intzrest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds fer Taxes and Insurance, Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, untit the Note is paid in full, a sutm ("Funds®) far: @) yearly
tases and assesstients whidh may attain priority over this Security Instrument as a lien on the Property: (b) yearly leaschold
payments or ground reiis-omthe Property, i€ any; (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, iF any (e wearly mongage insurance premiums, if any; and () any sums payable by Borrower to
Lender, in accordance with the nrovisions of paragraph 8, in licu of the payment of morlgage insurance premiums, These
items are called "Escrow ltems. "Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum
amount a lender for a federsly related rerigage loan may require for Borrower's escrow account under the federat Real
Estate Settlement Procedures Act of 1974 asamended from time to time, 12 US.C. § 26C1 er seq. ("RESPA™), unless
another law that applies to the Funds sets a‘lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not 1o exceed the lesser amount. Lender plav estimate the amount of Funds due on the basis of currem data and
reasonable estimates of expenditures of future Escrow Lems or otherwise in accordance with applicable law,

The Funds shall be held in an institwtion whose Ceposits are insured by a federal agency, instrumentality, or entity
(including Lender, il Lender is such an institution) or in any Felderal Home Loan Bank. Lender shall apply the Funds 1o pay
the Eserow ftems. Lender may not charge Borrower for hoidiag and applving the Funds, annually analyzig the escrow
account, or verifving the Lscrow ltems, unless Lender pays Boriower interest on the Funds and appticable law permits
Eender 1o make such a charge. However, Lender may require Botrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in conmection with this loai, ariess applicable law provides otherwise. Unless an
agreement 1s made or applicable law requises interest to be paid, Lender Gl not be required to pay Borrower any interest
or carnings on the Funds. Borrower and Lender may agree i weriting, howdver,that imerest shall be paid on the Funds.
Lender shatl give 1o Borrower, without charge, an annual accounting of the Fungds, chowing credits and debits to the Funds
and the purpose for which each debit 1o the Funds was made. The Funds are pledge:d as additional security tor all sums
secured by this Security Instrument.

It the Funds held by Lender exceed the amounts permitied to be held by applicable taw, Lender shall account 1o
Borrower Tor the exeess Funds in accordance with the requirements of applicable Law. If tie amsunt of the Funds held by
Fender at any titme is not sufficient to pay the Escrow ltems when due, Lender may so notily Borrower in writing, and, in
such case Borrower shall pay 1o 1-nder the amount necessary 10 make up the deficiency. Boreswes shadl make up the
dehciency in no more than twetve monthly payments, at Lender's sole diseretion,

Upon payment in fult of all sums secured by this Security Instrument, Lender shall promptly refuid o) Borrower any
Funds held by Lender, AT, under paragraph 21, Lender shall acquire or sel) the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds hekl by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis reecived by Lender under
paragraphs | and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2, third, to interest due; fourth, to principal due: and last, to any late charges due under the Note.

4. Charges: Liens, Borrower shall pay all taxes, assessments, charges, lines and impositions atrributable to the Property
which may attam priority over this Security Instrument, and leasehold payments or ground rents, il any.  Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person vwed payment, Borrower shall promptly furnish to Leader all notices of amounts to be paid under this
paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish o Lender receipts evidencing the

payments.
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Borrower shall promptly discharge any lien which has priorily over this Security Instrument tnless Borrower: (a) agrees
in wrinng to the payment of the oblhganon secured by the lien in a manner aceeplable w Lender; () contests in good Taith
the hien by, or defends agimst enforcement of the lien in, Jegal proceedings which in the Lender's opinion operate to prevent
the enforeement of the lien: o (¢y seeures from the holder of the lien an agreement satisfactory 10 Lender subordinating the
Jen to ths Secarsty Instrument. 1 Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the tien. Borrower shal) salisfy the
fien or take one or more of e actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or bereafter erecled on the
Property insured against Joss by fire, hazards included within the term "extended coverage” and any other hazards, including
floads or Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periads thar Lender requires. The insurance carrier providing the insurance shall be chasen by Borrower subject to Lender's
approval which shal! not be unreasonably withbeld. If Borrower fails to maintain coverage described above, Lender may, @
Lender's ophion, obtain coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance paticies and renewals shalf he acceptable to Lender and shall include a standard mortgage clause. Lender
shall hane the right (0 Eoid the palicies and renewals. 1T Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and repcwil notices. fn the event of loss, Borrower shall give prompt notice to the insurance carrier and

Lender. Lender may make proad of loss if nol made prompily by Borrower,

Unless Lender and Rorrowst ciiierwise agree fn writing, insurance procecds shall be applied 1o restoration or repair of

the Property damiaged, if the reStosation or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically-feasible or Lender's security would be iessened, the insvrance proceeds shatl be
applied to the sums secured by this Seeurily Instrument, whether or not then due, with any excess paid 1 Borrower. If
Borrower abandons the Property, or does nos angwer within 30 days a notice from Lender that the insurance carricr has
offered to sertle a claim. then Lender may coliest2he instranee proceeds. Lender may use the proceeds Lo repair or restore
the Property or to pay sums secured by this Secariy-Tnsirument, whether or net then due. The 30-day period will begin
when the notice is given,

Unless Leader and Borrower otherwise agree in wiiting—any application of proceeds to principal shall nat extend or
postpone the due date of the monthly payments referred t (n paragraphs { and 2 or change the amount of the payments. It
under paragraph 2 the Property s acquired by Lender, Borrawe:'s night 1o any insurance policies and proceeds resulting
from damage to the Property priar to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
tnstriment imnediately prior o the acquisition,

6. Occupanicy, Preservation, Maintenance and Protection of the. Property; Borrower's Loan Application;
Leaseholds, Borrower shail occupy. establish, and use the Property as Borrower'sorincipal residence within sixty days afier
the execution of this Security Instrument and shalt continue to aecupy the Property us Borrower's principal residence for at
least one year after the daie of occupancy, unless Lender otherwise agrees antwriting, which consent shall not be
unreasonably withheld, or unless exienuating circumstances exist which are beyond Brrrower's cantrol. Borrower shall not
destroy, damage or impair the Property, allow the Proporty to deteriorate, or commil wasie un the Property. Borrower shall
e in defawlt if any forfeiture action or proceeding, whether civil or criminal, is begui that in Lender's good faith judgment
couldd result in forfeiture of the Property or otherwise matertally impair the Hen ereated by tis Security Instrument or
Lender's security interest. Borrower may cure such a defanlt and reinstate, as provided in parsgiarl 18, by causing the
ction or proceeding o be dismissed with a ruling that, in Lender's good faith determination, prectades forfeiture 12Hof
Borrower's interest i the Property or other material impairment of the Jien created by tias Security Insteurient or Lender’s
secrrity interest. Borrower shall alse be i default if Borrower, during the loa application process, gave mawrially false or
inaceurate information or starements o Lender {or failed to provide Lender with any material information} in connection
with the Yoan evidenced by the Note, including, but not limited 10, representations concerning Borrower’s occupancy of the
Property as a principal resilence. 1 this Security Instrument is on a leaschold, Borrower shatl comply with all the provisions
of the fease. {f Borrower acquires fee title o the Property, the leaschold and the fee title shall not merge unless Lender
agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower Fals to perform the covenants and agreements comtained
in this Seeurity Tnstrument, or there is a legal proceeding that may signiticantly affect Lender's rights in the Property (such
as a progeeding in bapkruptey, probate, for condemnation or forfeilre or to enforee faws or regulations), then Lender may
do and pay for whatever is aceessary 1o proteet the value of e Property and Lender's rvights in the Property. Lender's
actions may include paying any sums secured by @ lien which has priority over this Security Instrumenl, appearing in cowrt,
paving reasonatle attorneys' Tees and entering on the Property to make repairs, Allhough Lender may tuke action under this
paragraph 7, Lender does not have 1o do so.
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securty Instrument. Unless Barrower and Lender agree o other terms of payment, these amounts shall bear interest from
the date of disbursement a 1he Note rate and shall be pavable, with interest, upon notice from Lender to Borrower
reyiesting payment,

8. Mortgage Insuraace. 11 Lender required mortgage insurance as a condition of making the foan secured by this
Security Instrument, Borrower shadl pay the premiums reguired to maintain the mortgage insurance in effect If, for any
feasolt, the mortgage insurance coverage regitied by Lender lapses or ceases 10 be i effect, Borrower shall pay the
prentums reguited to obtain coverage substantially eatvalent 1o the morigage insurance previously in effect, at a cost
substantially equivalent to the cost 1o Borrower of the mortgage tnsurance previously in effect, from an alternate mortgage
insurer approved by Lender. [ substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 10
Letider each month 3 sum egual (o one-twelfth of the yearly mortgage insurance preminm being pasd by Borrower when the
suraiee coverige lapsed or ceased 1o be in effect. Lender will accept, usc and retain these payments as a loss reserve in
lieu of mortgage Jasurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage
insurance coverage teethe amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and4s vbtained. Borrower shall pay the premiums reguired (o maintain mertgage insurance in effect, or 1o
provide a loss reserve, upil the requirement for mortgage insurance ends in accordance with any written agreement betweet
Borrewver and Lender or apphcable law.

9. Inspection. Lender of 4 asent may make reasonable entries upon and inspections ol the Property. Lender shall give
Berrower notice al the time of or praes1o an inspection specifying reasanable cause for the inspeetion,

10. Condemnation, The proceeds oiany award or claim for damages, ditect or consequential, in connection with any
condennation or other 1aking of any pait s the Property, or for conveyance 1 lieu of codenmation, are hereby assigned
and shall be pawd to Lender.

In the event of a otal tking of the Properiy, the proceeds shall be applied to the sums secured by this Securny

¥
Instrument. whether or not then due, with any exzeensnaid 1o Borrower. In the event of a partial tuking of the Property in
which the fair market value of the Property imumediaiciy/nefore the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before Che taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be redused vy the amount of the proceeds multiplied by the following
fraction; {a) the 1o1a) amount of the sums secured immediately Hefore the taking, divided by (b) the fair market value of the
Property immediaely before the tiking. Any balance shall be paid ‘1o Borrower, In the event of a parual taking of the
Property mowhich the fair market value of the Property immediately briore the taking is Jess than the amount of the sums
seured inimediately Before the taking, unless Borrower and Lender aihy'rwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be apphied to the sums secured by this Seeurity fnstrument whether or rot the sums
are then due.

I the Property is abandoned by Burrower, or if, after notice by Lender to Borrawer that the condemnor offers (o make
an award or sette a claim for damages, Borrower fals to respond 1o Lender within Ju.dava after the date the notice 1s given,
Lemler is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or to the
sums seeured by (his Security [nstrument, whether or not then due.

Unless Lender and Borrower otberwise agree in writing, any application of proceeds to poneinal shail not extend or
postpornie the due date of the mombly payments referred to in paragraphs 1 and 2 or change the amuant o such payments.

1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the «iue for paymem or
moditication of amortization of the sums secured by this Security Instrument granted by Lender o any sucezssor in interesi
of Borrower shiall not operate (o release the liability of the original Borrower or Borrower's successors ininterest. Lender
shall not be required 1o commence procecedings against any successors in interest or refuse to extend time for payment or
otherwise madify amortization of the sums secured by this Security Instrament by reason of any demand made by the
ariginal Borrower or Borrower's successors ininterest. Any forbearence by Lender in exercising any right or remedy shall
nat be & waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severable Liability; Co-signers, The covenants and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 7. Borrower's covenants and agreements shall be joimt and several, Any Borrower who co-signs this Security
Instrument but does not exccute the note: (a) is co-signing this Secunity Instrument only to mortgage, gram and convey that
Borrower's interest in the Property under the lerms of this Security Instrument; (h) is not personaily obligated o pay the
sums secured by this Security fustrument; and (¢) agrees that Lender and any other Borrower may agree to extead, modily,
forbear or make any accommodations with regard 10 the terms of this Security Instrument or the Note without that

)
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£3, Loan Charges. 1t the loan secured by this Security [nstrument is subject W a law which sets maximum loan charges,
and that law is tinally interpreted so that the interest or other loan charges collected or to be collected 1 connection with the
Joan exceed the permitted Jimits, then: fay any such loan charge shall be reduced by the amount necessary o reduce the
chiarge 1o the perantied mit and () any sums already colleeted from Borrower which exceeded permitted limits wibl be
refunded to Borrower. Lender may choose to nsake this refund by reducing the principal owed under the Nete or by making
a direct pavment to Barrower, [ a refund reduces principal, the reduction will be trested as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by fisst class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by natice to Lender. Any notice to Lender shall be given by first
cluss manl to Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any nolice
provided for in S6s Seeurity Instrument shall be deeted (o have been given to Borrower or Lender when given as provided
in this paragraph.

(8, Guverning Lo Severability, This Security Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Praveety is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable taw. seeh_conflict shall not affect other provisions of this Securily Instrument or the Note which
can be given effect without the eonlicting provision. To this end the provisions of this Security Instrement and the Note are
declared (o be severable,

16. Borrower's Copy. Borrower snal. be given one conformed copy of the Note mul of this Security Instrument.

17, Transfer of the Property or 8 Bénefictal Interest in Borrower. [7 all or any part of the Property or any interest in
it is sold or transferred tor if a benelicial incerest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender tay) at its option, require immediate payment in full of all sums secured by
this Security fnstrument. However, this option shall et be exercised by Lender i exercise is prohibited by federal lav as of
the date of this Security Instrument.

[ Lender exercises this option, Lender shall give Borrowen notice of aceeleration. The notice shall provide a period of
not fess thin 30 days from the date the notice is delivered orapailed within which Borrower must pay all sutns secured by
this Security Instrument. I Borrower fails to pay these sums pried to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further noties o demand on Borrower.

18. Borrower's Right to Refnstate, I Borrower meets certain cenditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued al any time prior to fa<earlier of: (a} § days {or such other period as
applicable law may specify for reinstatement) before sale of the Property purauant to any power of sale contained in this
Security Instrument; or (by entry of a judgment enforcing this Seeurity Instrumert.Those conditions are (it Borcower: (i)
pays Lender all sums which then would be due under this Security fnstrument anid the Note as if no acceleration had
oceurred; (b cures any default of any other covenants or agreements; (¢) pays ali enoenses incurred in enforeing this
Security Instrument, including, but net limited to, reasonable attorneys' fees; and (d) ks such action as Lender may
reasonably requite to assure that the hien of 1his Security Instrument, Lender's rights in-he Property and Borrower's
obligation to pay the sums secured by this Security [nstrument shall coptinue unchanged. Upon (eins‘atement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acevierition had oceurred.
However, this right to reinstate shall not apply i the case of acceleration under paragraph 17,

19. Sale of Note; Chunge of Loan Servicer. The Note or o partial interest in the Note (together sitt this Security
Enstrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects menthly payments due under the Note and this Security instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, I there is a change of the Loan Servieer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address 1o which payments should be made. The notice will
alse contain any other information required by applicable law.

24, Hazardous Substances, Borrower shall not cause or pernit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shali not do, nor allow anyone else 10 do, anything affecting the
Property that 1s in viokation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, o
storage on the Property of small quantities of Hazardous Substances that are generally recognized 10 be appropriate 10
normal residential uses and 1o maintenance of the Property.

1
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Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or ather action by any
governmenial or regulalory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. Il Borrower learns, or is notified by any governmental or regulitory
autharity . that any removal or other remediation of any Hazardous Substance affecting the Property is pecessary, Borrower
shait prompuly take all neeessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as oxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Aammible or toxic petroleum products, 1oxic
pestictdes and herbicides, volatile solvents, materials comaining asbestos or formaldehyde, and radivactive materials, Ax
used in this paragraph 20, "Environmental Law” means federal lows and Jaws of the jurisdiction where the Property s
focated that relate w0 health, safety or enviconmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Jollows:

21, Aceclerution:. Remedies. Lenpder shail give notice to Borrewer prior o aceeleration following Borrawer's
breach of any covenzaor agreement in this Seeurity Instrument (but not prior to acceleration under paragraph 17
piless applicable faw provides otherwise), The notice shall specify: (@) the defunlt; () the netion required to cure the
defautt; (@ a date, not 1< Uan 30 days fram the date the notice is glven ta Boreoser, by which the default must he
cured; and (d) that Tuilure to.curs the default on or befure the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrawer of the-cight to reinstate after accelerntion and the right to assert o the foreclosure
gracecding the non-existence of a defawlc or any other defense of Borrower to aeceleration nnd foreciosure. I the
default is not cured an or before the date sreciifed in the notice, Lender ot its option may require latmediate payment
In full of all sums secured by this Security Irstrument without further demand and may foreclose this Sveurdty
Instrument by judicial proceeding. Lender shill oz entitled to collect all expenses fncurred in pursulug the remedies
provided in this paragraph 21, including, but not ated to, reasonable attarneys' fees and costs of title evidence,

22, Redease. Upon payment of all sums secured by 2his Security Instrument, Lender shall release this Security
Instrument without charge o Bosrower. Borrower shall pay any recordation costs,

23, Waiver of Homuestend. Borrower waives all right of hemesiead exemption in the Property.

24, Riders to this Security Insteument. {f one or more riders arg executed by Borrower and recorded together with this
Sevutty Instrumnent, the covenams and agreements of cach such ridet saall be incorporated imo and shalt wmend and
supplement the covenants and agreements of this Securily Instrumericas ifothe riderts) were a part of this Security
Instrument. {Check applicidile box(es))

e et

¥ | Adjustable Rate Rider Condominium Rider Planned Unit Doveropment Rider

-4 Family Rider Graduated Payment Rider Biweekly Payment Rider

Balluon Rider Rate Improvement Rider l Secom) Home Rider

| Otherts) Ispealy |

.
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BY SIGNING BELOW. Borrower accepls and agrees to the terms and covenants contained tn this Sceurity Instrument
and n any nder(s) exeeuted by Borrower and recorded with it

Withesses:

Mty Thoped  (Sal)

’ - Horrower

MARTIN J. THOMAS#-

TPy & S )
ROSEANN THOMAS - Burtowet

Seal)

' ”Hil”('\‘(‘l’

_ {Sealy

- Huttewes

STATE OF ILLINOIS H
}ss.
i

County of "TXIAPAG S

L. THE LD wr&AtD . 4 Nowgy Peblic in and for said county and state do

hereby certity that
MARTI A T THOAMAS ARD "ROS AN THOMAS
. personatly known to nie 10 be the same personds) whose
namets) subseribed 1o the foregoing insteument, appeared before me tns day in person, and ackiowledged that - the
signed and dehvered the said instrument as =tWas? free and volumary act, for the uses and purpeses therein set forth,
Given under my hand and officil seal, this Ve diyol PER g e,
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~ Nowry Public

"OFFICIAL SEAL"

N S.R. BARTELS
Motary Public, State of Hlinois
y Commission Expires 10/801
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ADJUSTABLE RATE RIDER

(LIBOR INDEX - RATE CAPS)

THIS ADJUSTABLEAATE RIDER is made this 117 day of FEBRUARY
19 gg and is incorporated anto and shall be deemed to amend and supplement the Mortgage. Deed of irusl
or Sccurity Deed tthe "Secority Iestrument™) of the same date given by the undersigned (the "Borrower™) to

secure Borrower's Adjustabic Ratedviie (the "Nole™) - WESTMARK MORTGAGE CORPORATION,
(the "Lender”)

at the same date and covering the property described in the Security Instrument and locuted at:
111 PRAYXRIE VIEW DRIVE
PALOS PALV, IL 60464

1P apeny Adiinass!

THE NOTE CONTAINS PROVISIONS ALLUOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAYMENT. Tifl MOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND TiE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS., In addition to the covenarts and  agreements made in the
Seeurity Instrument, Borrower and Lender further covenant and agree as 1oi1as:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 9.9580 %. The Note provides<ow changes in the
mterest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate | will pay may change on the first day of  MARCH

. 2000. and on that day every sixth month thereafter. Each date on which my interest rine could
change is called o "Change Dite.”

- D

I &_22 7 g
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{B) The Index

Beginmug with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of mterbank otfered rates for six-momb U.S. doflar-denominated deposits in the London market
' LIBOR™), as published in THE WALL STREET JOURNAL. The most recent Index figure avaitable as of
the first husiness day of the month immediately preceding the month in which the Change Date oceurs is
callud the "Current index.”

IF the Index is no longer avaifable, the Note Holder will choose a new index that is based upen
comparable information. The Note Holder will give me notice of this choice.

{C) Caleulntion of Chunges

Betore cacn Change Date, the Note Holder will caleulate my new interest rate by adding
SIX AND ONE TENTH percentige poimis) i 6,100 %)
o the Current tidea The Note Holder will then routdd the result of this addition 1o the nearest otie-cighth of
one pereentage poted 200254, Subject 1o the Jimits stated in Section {0y below, this rounded amount will
be iy new mieres) vale pacdahe next Change Dive.

The Notw Holder willthen determine the amount of the monthly payment that wonld be sufticient o
repay the unpaid principal tat L2 expeeted to owe at the Change Date in full on the Materity Daie at my
new interest rate n substantially sosai payments, The resall of this caleulation will be the new amount of
my montily payment.

(13 Limits on Interest Rate Changes

The imterest rate 1 am required o pay ot the Lrst Change Dite will net be greater than 11,990 %
ar less than 9,990 % Thereafter, my intcrest'tate will never be increased or decreased on any
single Change Date by wiore tha one pereentage point (0% from tiwe rate of interest | have been paying for
the preceding six months, My interest rate will never be greites than 15,990 %.

THE FLOOR RATE 1§ 9.990%

(K} LFffective Date ol Chunges

My new interest raie will become eftective on cach Chiange Date 1 will pay the amoumt of my new
monthly payment beginning on the first monthly payment date after the Chzoge, Date unii] the amount of my
monthly pavment changes again,

(1) Netice of Changes

The Note Holder will deliver or mail o me a notice of any chianges in my interest rate and the amount of
my monthly payment before the etfective date of any change. The notice will include information sequired by
Jaw 1o be gaven me and also the title and relephone number of & pesson who will answer any quesion | may
have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER - Libor Index - Single Family - Fraddis Mac Uniform Instrumant
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B. TRANSIFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifarm Covenant 17 of the Security Intrament is amended o read as follows:

Transfer of the Property or a Benelicial Interest in Borrawer,  If all or any part of the
Property or any interest i it is sokd of transferred (or il a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender's prior written consenl, Lender
may. at ity option, sequire immediate payment in full o1 ail sums secured by this Securiy
Instrument.  However, this option shalt not be exercised by Lender if exercise is proehibited by
federal Law as of the date of this Security Instrument. Lender also shall not exercise this option if:
{a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as il a new loan were being made 1o the 1ransferce; and (b) Lender reasonably
determinesaial Lender's security will not be impaired by the loan assumption and that the risk of a
breach of any eovenant or agreement in this Security Instrument is acceptable 1o Lender,

To the extzat permitted by applicable law, Lender may charge a reasenable fee as a condition to
Lender's consent o the loan assumption.  Lender may also require the transferce 1o sign an
assumption agreement fapt is aceeptable 10 Lender and that obligates he transferee o keep all the
promises and agreement<miade in the Note and this Security Instrument,  Borrower will continue 1o
be obiigated under the Note gndiihis Secarity Instrument unless Lender relcases Borrower in writing,

I¥ Lender exercises the optisa to_require immediate payment it full, Lender shall give Borrower
notice of acceleration. The notice shalt provide a period of not fess than 30 days (rom the date the
notice is delivered or maided within wnich Boreower must pay all sums secured by this Security
Instrument. I Borrower fails 1o pay tiege sums prior o the expiration of this pertod, Lender may
invake any remedies permitted by this Seensity Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower aceepts and agrees to taeferms and covenants contained in this Adjustable
Rate Rider.

MAANK T hormedy  (Sea JM-_&';:_»:-;’_ZL&M— L Lt iSeal

MARIK sowmo ROSEANN THOMAS oo

MARTIN J. THOMI\SE"g
{Seal) {Seal}

-Botrst

Borreveor

MULTISTATE ADJUSTABLE RATE RIDER - Libor Index - Single Family - Froddle Mac Uniferm [nstrument
Form 3192 7/92

PRSI SRR URT It Page dat




