UNOFFICIAL COPY

981369

DEFT-01 RETORDING

439.00

. T#OD0G TRAR 4R §i2/06/9% (1842300

Prepared by:
COOK CRUNYY RETORDER

MORTGAGE

FEBRUARY 23, 19%8
THIS MORTGAGE ("Sceurity tnscazaent™) is given on . The mortgagor is
Normandie J Zagorski, Divorced § No® since Remarried

("Borrower”). This Security Instrument is given o Puliski Savings Bank

which is organized and existing under the laws of  the State of Illinois , and whosg

addressis 3156 8 Morgan 8t, Chicago, Il 60608
("Leader™, Borrower owes Lender the principal sum of

SIXTY THOUSAND AND NO/100
Dollars (US.$  60,000.00 ).

This debt is evidenced by Borrowet's nole dated the same date as this Sceariy Instrument ("Note™), which provides
for monthly payments, with the full debt, if not paid carlicr, duc and payable on  FEPZUTRY 1, 2023

This Security [nstrument sceures to Lender: (a) the repayment of the dedt evidenced vy the Nou., with interest, and all
renewals, extensions and modilications of the Note; (b) the payment of all other sums, vh interest, advanced under
paragraph 7 to protect the seeurity of this Sccurity Instrument; and (¢) the performance of Borzower’s eovenants and
agreements under this Sceurity Instrument and the Note. For this purpose, Borrower does herchy ortgage, grant and
convey to Lender the following described property located ook County, Nlinois:

LOT 6 IN KELLEY'S RESUBDIVISION OF THAT FART OF LOT 3 LYING SOUTH OF THE
NORTH 161 FPEET THEREGF uF BLOCK 26 OF CANAL TRUSTEE'S SUBDIVISION IN
SECTION 29, TOWNSHIP 39 NORTH, RANGE l4 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS

PTN # 17-29-408-031-0000

which has the addressof 2969 3 Loomis St, Chicago {Strect, City),
llinois 60608 [7ip (‘odc] ("Property Address™);

ingle Family-FNMA/FHLMC UNIFORM INSTRUMENT
ILLINDIS-Single Family / C U Form 3014 §/90
@R 20m YMP MORTGAGE FORMS - 80018217291 Amended 5/81

IL3014 “i21/95) Dutrivuted by Formation Technologies, Inc. (800) 637-070%
Page 10f6

BOX 353-CTI

W 3 TG *-PE-153849

v




*

raeme JNQEFICIAL COPY

Mprovements oy or hereafioy crected on he Propenty, and g casemen

Ppurtenances, g fixturcs now or hereafter o part of the property, Al replacements ang additions gha) &is0 be covered i

1 Irity lustrymen; All of the forcgm'ng is teferred 1 in this Seeurity Instrumen o4 the *Property»

BOPROWER COVENANTS that Borrowey i lawfuily se;

MOrtgags, grant and convey 1he Property ang that (he roperty iy unencumbereg, EXCept for ency
Borrowe, Wartants ang i) defend gencrally the tiife to the p ]

dcmands, subject 1o an)
encumbrances of record,
THIS SECURITY INSTR

UMENT ¢ombings uniform epve
limited Yariations by Jurisdiction

nants for nationa use and 20n-uniform Cavenanis with
10 constiiyie g uniform securily instrumeny covering rpa) Property,
UNIFORM COVENA » Borrowey gpg Lender CoveEnant angd agree as folipyws.
L Payment of Principat and Intepesy, Prepayment &nd Lats Chargea, Borrowg, shall FTompily pay when duc the
principa) of and interost op the debt evideneed by the Note and any Prepayment ang late charges dye under (he Note,

Taxes ang Insurance, ubject 1o applicable [aw o 10 & written waiver Lender, Borrowey sp
day monthly payments are gyo under the Note, ynyj] the Note is Paid in full 4 sum ("Funds®) 1o (a) vearty
iort is Securiry Instrumeny g alicn on the Pro
the Property it any; (¢} yo
insurance Premiueiy, if g {c)

Perty; (b) yearly leasehold
arly hazard of Property insyran
yearly MONgage insurance '

® premivmg; (d) rearly flood

Premiums, ip any; and (f) ANy sums payapys by Borrgwer to

& Provisions of Paragraph 8, in jiny of the payment of mOrigage insurance Premiums, Thege

items are called *Esy 50 Jizms,® Lender ma « 3t any time, collect ungd hold Fup in an AMUAL gy tg creced the maxim um
8mount & Jender ‘ Y require for Borrowey"

3 C5Crow apepypy undey the federg) Real
m lime to time, 12 Usc Seetion 21 of 5,
applies (o (he Fuds g¢
ceed

another Jaw that
ADOunt not te; gx the legser amoan', fender may
Teasonable estimates of i

agency, ins(rumcmality,

OF entity
n Bank Lender shaij

Apply the Fynds to pay
annually analyzing 1he escraw
1 interesi op the Fynds and applicable law permits
ire Borrower 14 Pay & onc-timg ch

or ap :‘ndcpcndcm real
oan, unjpsg applicable law Provides otherwige. Unless an
Cquites interegy g be paid not i ]

Paid on 1he Funds.
iz Funds, showing credits ang debits 1y he Funds
W ihe Fungs Was made. The Fy, cgd tionaf Security for gy sums
Instrument.
he amoungg Permitted (o be held by &
he excess Funds in a<cordance wy

priicable law, Lender shall aceoynt to
With the reguirements of applicable fay, ¢ i
ficient 1o pay the Eger en

» Lender may s0 noyify Borrowe
n 10 make yp the deficiency,
&l Lender's 50, discre(iog,

- BOrrower shall make up the
» Lender sha Promptly refane 16 Borrower any
r °f paragraph 21, Lender shap acquire ot seff (he P, » hender, priar 1 !¢ acquisition or
sale of the Property, shall apply any he Cr &t the time of Cquisition or gaje &5 & eredit aga; the sumg
i8 Secyr; m

rwise, sjf Payments recojyeg by Lender under
lied: O 4ny prepgymeny chatges due under the ;
interest due; fourth ingj :

d, to amMounts payapip under
- Cue; and lagy, 15 any lage charges dye under the Noie,
« LRarges; Liens, Borrowes gy Pay all taxeq Assessments, charges, fines and im
Property which ma in priority oves this Security Ing

positions altributable ¢, the
Astrument, gng leasehold YREn(s of groung Fents, if any frower
‘gations in the manner provided in Paragraph 2 or if ROt paid in thy Manng
time directly ¢ 7801 owed paymey, Borsowes shal]
under thiy paragraph It Borrow,

t, Borrower shal) 2y them op
. Prompily furnish lo Lender a1 , i am
. Cr makes thege Payments direaly, Bo
evidencing the Paymenys,

28TeCs in writing (o thy

800d faith tha lien by,

Security Instrumen, tinlegs Borrower: {(8)
Operate to prevent ¢

manner accepiabye 1o Lendgr; (b) contests in
ment of the fion : legal ings which in the Lenders Opinion
s OF {¢) secures from the bolder of (he lien an
ting the lien 1o this Security Jngt . d ermi
@071 gy

ment saf.isfauory to
TTines tha any part of the p

¢ Froperty is subject 1 g
Pagezols




UNOFFICIAL COPY

hen which may attain priorily over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien,
Borrawer shall satisfy the lien or tiake one or more of the actions set forth above within 10 days of the giving of notice.

S, Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unrcasonably withheld, I Borrower fails to maintain coverage described above,
Lender may, al Lender’s option, oblain coverage to profeet Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be aceeptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all
reccipts of paid premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice to the insurance
carricr and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or ropair is economically feasible and Lender's securily is not lesseaed, if the
restoration or repaii is not economically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be
applied to the sums szcured by this Sceurity Instrument, whether or not then dug, with any excess paid to Borrower, if
Borrower abandons the Peanerty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, tiics Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore
the Properly or to pay sums secused by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otheswise agree in writing, any application of proceeds to principal shall not extend or
postpone Lhe dug date of the monthly payménts referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired Biy-Lender, Borrower's right to any insurance policics and proceeds resulling
from damage to the Property prior 1o the acquisition shall pass to Lender to (he extent of the sums sceured by this Security
Instrument immediately prior (o the acquisition,

6. Occupancy, Preservation, Maintenance and Proréction of the Praperty; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeity as Borrower's principal residence within sixty days after the
exccution of this Sccurity Instrument and shal) continue th occupy the Property as Borrower's principal residence for at
lcast one year after the date of occupancy, unless Lender othcrwise agrees in writing, which consent shall not be
unscasonably withheld, or unless extenuating circumslances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deterieats, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criniinil, is begun that in Lender's good faith judgment
could result in forfciture of the Property or otherwise malerially impii the lien created by this Security Instrument or
Lender's sccurity interesl, Borrower may cure such a default and reinstate, ‘as peevided in paragraph 18, by causing the
action or procecding to be dismissed with a ruling that, in Lender's good faith etccmination, precludes forfeiture of the
Borrower’s interest in the Property or other material impaiement of the lien created-byihis Security Instrument or Lender's
sccurity interest. Borrower shall also be in default if Borrower, during the koan applicaticir process, gave materially false or
inaccurate information or statements to Leader (or Tailed to provide Lender with any matesial information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Brrrawer's occupancy of the
Property as a principal residence, if this Security Instrument is on a leaschold, Borrower shall comp!yawith all the provisions
of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall natinrige unless Lender
agrees to the merger in writing,

7. Protection of Lender's Rights In the Property. If Borrower fails to perform the covenants and agreetaents conlained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankrupley, probate, for condemnation or forfeiture or to enforee laws or regulations), then Lender may
do and pay for whatever is necessary to proteet the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums sccured by a licn which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this
Security Instrument. Unless Borrower and Lender agree Lo other terms of payment, these amounts shall bear interest from
the date of disburscment at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the foan sccured by this
Sceurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
teason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent (o the morigage insurance previously in cffect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altcrnate morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, usc and retain these payments as a loss reserve in
liew of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shalf pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss rescrve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonablc entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condzmnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or otker taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned
and shall be paid to Lcoader.

In the event of a *5tal taking of the Propeny, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or 24 then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market vaiuc-0f the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security 'nsirament immediately Lefore the taking, unless Borrower and Lender otherwisc agree in
wriling, the sums secured by thisSe.urity Instrument shalt be reduced by the amount of the proc.eds multiplied by the
following fraction: (a) the total amount of the sums securcd immediatcly before (he taking, divided by (b) the fair market
value of the Property immediately befors thisqaking. Any balance shall be paid to Borrower. In the event of a partial 1aking
of the Property in which the fair market vaiue <7 the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwisc agree in writing or unless applicable
law otherwise provides, the procecds shall be apylicd (o the sums sceured by this Security lastrument whether or not the
sums are then duc.

if the Property is abandoncd by Borrower, or if, zlter notice by Lender to Borrower that the condemnor offers to
make an award or sctile a claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, ail s option, either to restoration or repair of the Property or
to the sums securcd by this Sccurity Instrument, whether or not ther: dre.

Unless Lender and Borrower otherwise agree in writing, any applivation of proceeds to principal shall not extend or
postpone the ¢:2 date of thc monthly payments referred to in paragrapiis « nd 2 or change the amount of such payments.

11, Borrower Not Relensed; Forbearance By Lender Not a Walver, Eaiensinn of the time for payment or modification
of amortization of the sums secured by this Security Insirument granied by Ler der (o any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's suczcssors in interest. Leader shall not be
required to commence proceedings against any successor in interest or refuse to sxizad time for payment or otherwise
modify amortization of the sums secured by this Sccurity Instrument by reason of uy demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any night or remedy shail not be a
waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigis Bound; Joint and Several Liability; Co-signers, The covenaits un agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17, Borrower’s covenants and agreemeats shall be joint and scveral, Any Borrower who co'signs this Security
Instrument but does not execute the Note: (n) is co-signing this Security Instrument only (o mortgage, grant a»J convey that
Borrower's interest in the Property under the terms of this Sccurily Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify,
forbear or make any accommodalions with regard to the terms of this Security Instrument or the Note without that
Borrower’s consent.

13. Loan Charges, If the loan sccured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted fimits will be
refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If = refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

14, Noticcs, Any notice to Borrower provided for in this Sccurity lastrument shall be given by delivering it or by
mailing it by first class mail unjess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
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first class mail to Lender's address stated herein or any other address Lender designates by natice to Borrower, Any nolice
provided for in this Secarity Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Proporty is located. In the event that any provision or clause of this Sceurity Instrument or the Note
conflicts with applicable law, such coaflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Nole arc
declared to be scverable., _

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity [nstrument.

17. Transler of the Property or a Bencficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or translerred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person)
without Lender's prior written consent, Lender may, al its option, require immediate payment in full of alf sums sccured by
this Sceurity Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of
the date of this S#curily Instrument,

If Lender excraizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Barrower,

18, Borrower’s Right te” Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
cnforcement of this Sccurity Inscrument discontinucd at any time prior 10 the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatcient) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) enlry of a juugment cnforcing this Security instrument. Those conditions are that Borrower: (a)
pays Lender afl sums which then would bedug under this Sccurity Instrument and the Note as if ro acceleration had
oceurred; (b) curcs any default of any othcs-covenants o agreements; (¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not Jimited 1o, veasonuble attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this-Security Instrument, Lender's rights in the Property and Borrower’s
obligation Lo pay the sums secured by this Sccurity [nsteument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations seeured herely shall remain fully effective as if no acecleration had occurred.
However, this right to rcinstate shalt not apply in the case of accelzration under paragraph 17,

19, Sale of Note; Change of Loun Servicer. The Note or @ partial interest in the Note (logether with this Security
Instrument) may be sold one or more Llimes without prior notice o Borrower, A sale may result in a change in the cntity
(known as the "Loan Servicer”) that collects monthly payments due under e Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrclated 1o a sale of the Nuie, I there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 4 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address (o wiizh sayments should be made. The notice
will also contatin any other information required by applicable Jaw.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Havardous Substances on ot in the Properly. Borrower shall not du, nor allow anyone ¢lsz to do, anything affecting the
Property that is in violation of any Environmenta) Law. The preeeding two sentences shall not gpply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are gencrally recogrized ia be appropriate (o
normal residential uses and to mainlenance of the Property.

Barrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit o7 otacr action by any
governmental or regulatory agency or private party involving the Peoperty and any Hazardous Substance Or Znvironmental
Law of which Borrower has actual knowledge. If Borrower learns, or is nofified by any governmental or regulalory
authority, thal any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompily {ake all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances® arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials conlaining ashestos or formaldehyde, and ridioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or cnvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrawer prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to ucceleration under purugraph 17 uniess
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applicable inw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) » date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Inllure 1o cure the defauit on or before the date specified In the notice may result in acceleration vf the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice sbalf further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
pon-existence of a default or any other defense of Borrower to accelerntion and foreclosuve. If the default Is not cured on
or before the date specified In the notice, Lender, at its option, may require immediate payment in full of al) sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred In pursusing the remedies provided in this paragraph
21, including, but not imited (o, reasonable attorneys’ fees and costs of title evidence.

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23, Walver of 'iamestead, Borrower waives all right of homesicad exemption in the Property.

24, Riders fo thi: Security Instrument, If onc or more riders are executed by Borrower and recorded together with
this Security Instrumerit, yhe covenanis and agreements of each such rider shall be incorporated into and shall amend and
suppicment the covenan’s and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument,
Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Biwcekly Payment Rider
Ballooa Rider Rider Rate Improvement Rider ?ccond Home Rider

VA Rider Other(s) [specify}

BY SIGNING BELOW, Borrower accepis #ad agrees 1o the terms and covenants contained in this Sccurity
Instrument and in any rider(s) executed by Borrower zu recorded with it

Witnesses:
{Scal)

-Boryower

Joopindit Foperll s
SRl o

ago, I
(Seal) —{Scal)

-Borrower

-Borrower

STATE OF ILLINOIS, Coow County ss:
l, Karen J Lucas , & Notary Public in and for said county and sizaz do bereby centify

that Normandie J Zagorski A/K/A Normandie Zagorski, divorced and not sinne remarried

, personally known to me to be the same person(s) whose name(s}

| subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  she
. signed end delivered the said instrument a8 her free and voluntary act, for the uscs and purposes therein sel forth,

Given under my hand and official seal, this  23rd dayof = February ' y 1998
Ea e QJ"‘T,’L RATE W
Notary ?ub){c -

My Commission Expires:

')'
v
m.
(=g’

EN J. LUCAS
NounKrA pﬁauc, BTATE OF LLINOIE

iy comcano xR 228200}

i{jr'f rn re Jf_ bl of M ad -t
PULASKI SAVINGS BANX
SR{IL) meosy 3156 B MORGAN 8T CBICAGO IL 60608 %018 9/%0
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1-4 FAMILY RIDER

Assignment of Rents

Loan #6562-4

THIS 1-4 “AMILY RIDER is made this 23rD day of PEBRUARY ,
1998 , andis‘incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Teust or Security Deed (the “Security Instrument”) of the same date
given by the undersigrcd (the “Borrower”) to secure Borrower’s Note to

Jir
Pulaski Savings Bank

(the “Lender”)
of the same date and covering tiie. Property described in the Security Instrument and

located at:

2969 8 Icomis Bt
Chicago, IL 0608

|Propeny (sdcress)

1-4 FAMILY COVENANTS. In addition t¢.tn2 covenants and agreements made in
the Security Instrument, Borrower and Lender furthe. covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO YHE SECURITY INSTRUMENT. In
addition to the Property described in the Security Instrumisnt, the following items are
added to the Property description, and shall also constitute tie Property covered by the
Security Instrument: building materials, appliances anG. goods of every nature
whatsoever now or hereafier located in, on, or used, or aniénded to be used in
connection with the Property, including, but not limited to, those for the (Furposes of
supplying or distributing heating, cooling, electricity, gas, water_ air_and light, fire

revention and extinguishing apparatus, security and access control apparaius, plumbing,
ath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, biinds, shades,
curtains and curtain rods, attached mirrors, cabinets, panelling and attached floor
coverings now or hereafter attached to the Property, all of which, inciuding
replacements and additions thereto, shall be deemed to be and remain a part of the

Property covered by the Security Instrument.
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All of the foregoing together with the Property described in the Security Instrument (or
the Jeasehold estate if the Security Instrument is on a leasehold) are referred to in this
1-4 Family Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree o o make a change in the use of the Property or its zoning classification, unless
Lender has_agreed in writing to the change. Borrower shall comply with all laws,
ordinances, repulations and requirements of any governmental body applicable to the

Property.

C.rzUBORD’..’iATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior-to the Security Instrument to be perfected against the Property
without Lender’s pricr written permission,

D. RENT LOSS iNSURANCE, Borrower shall maintain insurance against rent loss
in addition to the other hazsris for which insurance is required by Uniform Covenant 3.
gl E.d"BORROWER’S RIGHT 7O REINSTATE' DELETED., Uniform Covenant 18 is

¢leted,

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, the first sentence in Uniform Covenant 6 concerning Borrower’s occupancy of
the Property is deleted. All remaining :ovenants and agreements set forth in Uniform
Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with
leases of the Property, Upon the assignment, Lendes shall have the right to modifr,
extend or terminate the existing leases and to execvie new leases, in Lender’s sole
discretion. As used in this paragraph G, the word “lease” chall mean “sublease” if the
Security Instrument is on a leasehoid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF #ZCEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns =ad transfers to Lender
all the rents and revenues “Rents"g of the Property, regardless of *c vshom the Rents of
the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the
Rents, and ‘agrees that each tenant of the Property shall pay the Kents-i0 Lender or
Lender’s agents. However, Borrower shall receive the Rents until (ig Lendar-has given
Borrower notice of default pursuant to paragraph 21 of the Security Instruzaeqs and (ii)
Lender has given notice to the tenani(s) that the Rents are to be paid to Lender or
Lender's agent. This assignment of Rents constitutes an absolute assignment andnot an
assignment for additional security only.

f Lender gives notice of breach to Borrower: (i) all Rents received by Borrower
shall be held by Borrower as trustee for the benefit of Lender only, ta be applied to the

@. &7 e
EM31708
@/10/0M

FORM 3170 3/93




UNOFFICIAL COPY

sums secured by the Security Instrument; (ii) Lender shall be entitled to collect and
receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s
written demand to the tenant; {iv) unless applicable law J)rovides otherwise, all Rents
collectzai by Lender or Lender’s agents shall be applied first to the costs of taking
control of-and managing the Property and collecting the Rents, including, but not
limited to oltorneys’ fees, receiver’s fees, premiums on receiver’s bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other charges on the
Property, and t'1en to the sums secured by the SecuritK Instrument; (v) Lender, Lender’s
agents or any judiciziiy appointed receiver shall be liable to account for only those Rents
actually received; anf<{vi) Lender shall be entitled to have a receiver appoimed to take
possession of and manage the Property and collect the Rents and profits derived from
the Property without any skowing as to the inadequacy of the Property as security.

If the Rents of the r’ropc rty are not sufficient to cover the costs of taking control of
and managing the Pro{)eny and-of collecting the Rents any funds expended by Lender
for such purposes shall become-i:idebtedness of Borrower to Lender secured by the
Security Instrument pursuant to Unitzrm Covenant 7,

Borrower represents and warrants-ihat Borrower has not executed any prior
assignment of the Rents and has not ar.d will not perform any act that would prevent
Lender from exercising its rights under this pacagraph,

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required
to enter upon, take control of or maintain the igrfm:rty before or after giving notice of
default to Borrower, However, Lender, or Lender's-agents or a judicially appointed
receiver, may do so at any time when a default occurs, Asy application of Rents shall not
cure or waive any default or invalidaie any other right s remedy of Lender. This
assignment of Rents of the Property shall terminate when &l the sums secured by the
Security Instrument are paid in full,

1. CROSS-DEFAULT PROVISION. Borrower’s default or brearh under any note or
agreement in which Lender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitteq by the Security

Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this 1-4 Family Rider.

%&MAM é‘v 2“»‘1“’%-&1 (Scal) — (Scal)

cﬁplndlo 27 3ag0 k -Borrower -Borrower
cago, ’0 ]

{Scal)
-Borrower
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