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MORTGAGE

THIS MORTGAGE is madeanis 22ND day of auGUST 1997, between the Morggagor,
MONROE CRATIG AND CYNTHTA IL-CRATG, HUSBAND AND WIEE

(herein "Borrower™), and the Mortgagee,
UNICOR FUNDING, INC., A CALIFORNTA“CORPORATION
»aeorporation organized and
existing wider the lwws of CALTFORNTA » whose adidress is
26391 CROWN VALLEY PRWY, 15T FLOOR, MISSTONSVIRIO, CA 92691
(herein “Lender”),
WHEREAS, Borrower is indebed w0 Lender in the principal susaaf U8, § 16,973,00 . which
indebtedness is evidenced by Borrower's note dated — AvGusT 22 wu/ atid extensions and renewals
thereol (herein “Note"), providing for monthly instadlments of pnuuput S interest, with lhc balanee of indebiedness, il not
saoner paid, due ad payable on - AUGUST 27, 2012
FOSFCURhmlxmkrmeumwmmuMlmtmkmumusumkmmedw unnwnhmwmuﬂwumuuwpwmwuuhm
other sums, with interest thereon, advanced in accordance herewith o proweet e seeurity of this Mortgage: and the
performance of the covenants and agreements of Borrower herein contained, Bortowe! Wies hereby mortgage. print and convey
to Lender the following deseribed property focated in the County of - (00K '
State of llinois:

LOTS 9 AND 10 IN BLOCK 2 IMN JACOB (.L.()L*' ADDTTION TO MELROSE, BEIRNG A
SUBDIVISION OF PART OF 'I“H. south 1/2 ol‘ THE NORTHEAST 1/4 01' SRCTION o,
TOWNSHIP 39 NORTH, RANGE 12 EAST ul' FHE THIRD PRINCIEAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 15, 1842 IN BOOK 59 OF
PLATS PAGE 2 AS DOCUMENT NO, 1786193 IN COOR COUNTY, ILLTNOLIS,

burcet 104 | 7O~ FOl '09’7/

which has the address of 216 SOUTH 28TH AVENUK . BELLMOOD
|Steeet ICity]

lllinois 60104 1200 Codel (herein "Property Address*):
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TOGETHER with l the i improvements now or hereafter erected on the property, wwd all easements, tights, appusteninces
pnd rents wll of which shall be deemed o be amd remain o part of the propeity cuvered by this Mortgage: and all ot the
foreguing, together with suid propenty (or the keaschold estite i this Morgage is ona leasehol are hereimatter referred o as
the "Property.”

Borrower covenants thik Borrower is lawlully seised of the estite Twereby conveyed and has the right o mortgage, grant i
convey the Property, and that the Property is unencumbered, except for encumbranees of record. Bortower covenams thin
Borrower warrants und will defend generatly the title w the Property against all chims and demiamls, subject o encumbringes of
record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

Lo Payment of Principel and Interest, Borroser shall prompily pay when due the principal amd imerest indebtedness
evidenced by the Note amd late charges as provided in the Note,

2, Funds for Taxes and nsurnnce, Subject o applicable liw or o written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal amd interest ure payable under the Note, untid the Note is paid in full, & sum
(herein "Fuands®) eaval to one-twellth of the yearly tases and assessments (ineluding condominium and planied  unit
development assezsmeits, it uny) which may atnin priority over this Mortgage ad ground rems on the Property, if any, plus
oneatwellth of yeurlypremium installments for hazard insurance, plus one-tweltih of yearly premium installients for morgage
insurance, i any, ull asesasonably estimated inialy and Crom time to time by Lemder on the basis of assessments amd bills ol
rensotable estimates thereat? Rarrower shull not be obligated o make sueh payments of Funds o Lender to the extent that
Borrower makes such paymente weshe holder of o prior mortgage or deed of trust if sueh holder is an institationat lender.

IV Borrower pays Funds o Lender, the Funds shid be held i an institation the deposits or aceounts of which are insured
or guaranteed by  federal or stue-geney (including Lender it Lender is such an institiom. Lender shall apply the Fuids o
puy suld taxes, ussessments, insurance oreaiams and ground rems. Lender miy not charge for so holding und applying the
Funds, analyzing said agcount or veritying and-compiling said assessiments aid bills, unless Lemder pays Borrower imerest on
the Funds and applicable law permits Lender s make sueh a ¢harge, Borrower and Lender miy agree in witing at the time of
execution of this Mortguge that interest on the Feads shall be paid 10 Borrower, and unless such agrecment is made or
applicable Tnw recuires such fnterest o be praicd, Lerdder shall not be required o pay Borrower any interest or carnings on the
Funds, Lender sl give w0 Borrower, without charge, i anmual accounting of the Funds showing redits and debits to (he
Funds and the puepose tor which each debit to the Fusds wis masle, The Funds are pledged as additional security for the sums
secured by this Morguge.

[F the amonnt of the Furds held by Lender, together with the trure monthly instatiments of Funds payable prios o the due
dites of taxes, assessments, insurance preniums and groumd renis sball exceed the wmount required o pay siid tixes,
nssessments, insurance premiums amd ground rents as they il due, such sxeess shall be, at Borrowers option, either promply
repiid to Borrower or credited w0 Borrower on monthly instdlments of B, e amount of the Fands held by Lender shall
not be sufticient to pay tuxes, assessments, insuranee premiums and ground renG as ey Gl due, Borrower shall pay to Lender
any amount necessary to suke up the deliciency inone or more paymenis as Lendesaess require,

Upon payment tn full of all sums secured by this Mortgage, Lendet shall promgstiyceband o Borrower any Funds held by
Lender. [V under parngraph 17 hereol the Property is sold or the I’mpcny is otherwise degiied by Lemder, Lender shall apply,
no ter than immedintely prior to the sale of the Property or its aequisition by Lender, any Futics held by Lender at the time of
application as w credit against the sums secured by this Mortgage.

3. Apphication of Payments, Unless applicable law provides otherwise, all payments receivad fe-tender under the Now
and puragraphs 1 and 2 hereot shall be applied by Lender st in payment of mmounts pryable o leraer by Borrower under
paragraph 2 hereof, then to interest payable on te Note, and then o the principal of the Note,

4, Prior Mortgnges and Deeds of Trast; Charges; Liens, Borrower shall perform all of Borrower* s abdigations uider
any mortgnge, deed of trust or other security agreement with o Tien which has priority over this Mortgage, including Borrower's
covenanes 1o muke puyments when due, Borrower shall pay or cinise 1o be paid all taxes, asseastments and other charges, fines
and impositions attributable 1o the Property which may atain a priority over this Morigage, and leaschold payments or grol
reats, if any.

S, Hozard Insueance, Borrower shall kesp the improvements now existing or hereafter erected on the Property insured
aguinst loss by Hee, huzards included within the twrm “extended coverge,” and such other hazards as Lender may require and in
such wmounts wid for such periods as Lender may require,

The insurance earrier providing the insurance shill be chosen by Borrower subject o approval by Lender:s provided, that
such approval shitl not be unreasonably withbeld, Al insuranee pull«.w and renewals thereof shall be in g form acceptable o
Lender and shall include o stdned mortgage chase in tvor of and in s form aceeptable w Lender, Lender shatll have the right
to hold the policies and renewals thereof, subject to the tenns of any montgage, deed of trust or other seeurity agreement witl i
lien which has priority over this Mortgage.
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Inthe event of loss, Borrower shall give prompe notice 1o the insurance carrier and Lender, Lender may make proof of loss
il not mide promptly by Borrower,

If the Property is ubandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
maited by Lender to Borrower that the insurance carrier offers w settle a claim for insurance benetits, Lender is authorized o
collect and apply the insurance proceeds at Lender's option ither o restoration or tepair of the Property or 1o the sums secured
by this Mortgage.

6. Preservation and Matntenance of Propertys Leascholds; Condominiums: Planned Unit Developments, Borrower
shall keep the Property in good repair and shall not commit waste or permit impaivment or deterioration of e Property and
shull comply with the provisions of any lease if this Morgage is on a Jeisehold, 1 this Mortgage is on @ unit in s condominium
ot o planned unit development, Borrower shall perform all of Borrower's obligations uider the declaration or covenams creating
or gaverning the condominium or planned unit developuient, the by-liws and regutations of the condominium or planned unit
development, and constituent documents,

7. Protection of Lender’s Security. If Borrower fuils to perform the covenants and agreements contained in this
Mortgage, or it any setion or progeeding is commenced which miterially affects Lender's interest in the Property, then Lender,
it Lender's optionunoa notice to Borrower, may make such appearances, dishurse such sums, inchuding reasonable atorieys'
fees, and take such nerionas is necessary to protect Lender's inierest, 18 Lender required mortgage insurance s a condition of
muking the Joun secured by this Mortgage, Borrower shall pay the premiums required to maintain such insusunee in effect until
such time as the requiremanttossuch insurance erminates in aceordatice with Borrower's and Lender's written agreement or
applicable law,

Any wmounts disbursed by Lander pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Boreowsesecured by this Mortgage, Unless Borrower and Lender agree o other terms of payment,
such wmounts shull be payable upon notice feam Lender w0 Borrower requesting payment thereof, Nothing contained in this
paragraph 7 shall require Lender w incur any expesse or take any sction hereunder,

8. Inspection, Lender may tuake or cause to be e reasonable entries upon and inspections of the Propenty, provided
that Lender shall give Borrower notice prior to agy such inspection specitying reasonable cause therefor related to | ender's
interest in the Property,

9. Condemnution, The proceeds of any award or diting for dunges, direet or consequential, in comnection with any
condemuation or other taking of the Property, or part thereol, or for conveyanee in licw of condemuation, are hereby assigied
aicd shall be paid to Lender, subject to the terms of any mortgagesdeed of trast or ather security agrecment with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbewrunee By Lender Not n Wabder, Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage gramted by Lenger ta any suceessor in interest of Borrower shall not
operute to relense, in any manner, the lability of the original Borrower apd S0rrower’s suceessors in interest, Lender shall not
be required o commence proceedings against such successor or gefuse o eitend time Tor payment or otherwise nodity
amortization of the sums seeured by this Mortgage by reason of any demand micie b the origing! Borrower ad Borrower's
successors in interest. Any forbesrance by Lender i exercising any right or remedy Asersunder, or otherwise afforded by
applicuble taw, shall not be o waiver of or preclude the exercise of any such right or remed;

11, Successors and Assigns Bownds Joint wnd Severnl Einbility; Cosslgners, "The ¢<ovenants and agreements herein
contined shall bind, und the rights hereunder shall bre 1o, the respective successors and assigra=of Lender and Borrower,
subject w the provisions of paragraph 16 hereot, Al coverims and agreements of Borrower shidl badoint and several. Any
Borrower who co-signs this Mortgage, but does not exeeute the Note, (1) is co-signing this Mortgage vaiy”to mortgage, prant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (8) s 07 porsomadly Tiable on
the Note or under this Mortgage, wnd (¢) agrees i Lender amd any other Borrower hereunder iy agree ©-extend, modify.
forbeur, or ke any other accommodations with regard to the werms of this Morggage or the Note withowt that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as o tat Borrower's interest in the Propeny,

12. Notlee. Except for any notice required under applicable law o be given inanother mamer, (3) any notice to Bosrower
provided for in this Mortgage shall be given by delivering it or by mwiling such notice by certitied mail addressed 10 Borrower
at the Property Address or atsuch other nddress as Borrawer may desipiate by notice o Lender as provided herein, ad () any
notlee w0 Lender shall be given by certitied il to Lender's address stated herein or o such other wldress as Lender nay
designate by notice to Borrower as provided herein, Any notice provided for in this Mortgage shall be decmed (o have been
given to Borrower or Lender when given in the manner designated herein,

13, Governing Law; Severability, The stae wnd focal Laws applicable 0 this Morgggee shall be the laws ol the
Jurlsdiction in which the Property is focated, The foregoing Sentence shall not timit the applicabitity of federal faw 1o this
Mortgage. 1o the event that any provision or clause of this Morgage or the Note conlicts with applicable Taw, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, wnd o

u-‘u"‘,/,.?.z.‘..(."f..'

&, 700L) weon Fage Lot Foim 3814
2
.




UNOFFICIAL COPY




L o At w-!:~m.'-m,r"gm§\;ﬁw;nyp;wwmnﬁ‘wgsgm(g-lv,«,‘;‘ Ty
v i . i DRI S RN BN

.

"' UNOFFICIAL COP#¥t=3541 . ..

. .
this emd the provisions of this Morgage and the Note are declared o be severable. As used herein, "costs,” expenses” anmg
"uttorneys' fees™ inelude ail sums o the extent not prohibited by applicable taw or limited herein,

14, Borrower’s Copy. Borrower shall be furnished o conformed copy of the Note and of this Mortgage at the time of
exeeution of alter recordution licreof,

15, Rehabititation Loan Agreement, Borrower shall fulfill ald of Borrower's obligations under any home rehabilisation,
improvement, repair, or other o ugreement which Borrower eniers into with Lemder, Lender, at Lender's option, may require
Borrower w execute and deliver © Lender, in u form aceepable to Lender, an assignment of any rights, claims or defenses
which Borrower muy huve against parties who supply Iabor, miterials or services in connection with improvements made to the
Property.

16, ‘Trunsfer of the Property or u Beneficlnl Interest in Borvawer, 1 all or sy part of the Propenty or any interest in it
is sold or transterred (or it a benetivinl interest in Borrower is sold or ranstereed and Borrawer is not & matural person) withou
Lender's prior written consent, Leder may, ot its option, require immediate payment in fll of all sums secured by this
Mortgage, However, this option shall not be exercised by Lender if exercise is probibited by federal law as of the date of this
Mortgage.

If Lender exezvise’ this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 duys frop: tie dute the notice is delivered or muiled within which Borrower must pay all swins secured by this
Mortgage. [€ Borrower fuils £ pay these sums prior o the expiration of this period, Lemder may invoke any remedies permitied)
by this Mortgage without faetesnotice or demund on Borrower.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17, Acceleration; Remedies, Zxzept as provided in paragraph 16 hereot, upon Borrower’s brench of any covennnt or
agreement of Borrower in this Meiignge. including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to neceleration shall give aotiev-to Borrower as provided in puragraph 12 hereof spectfying: (1) the breach;
(2) the uctlon required to cure such breachs) n date, not less than 10 days from the date the notice is matled to
Borrower, by which such breach must be curd; and (4) that failure (o cure such breach on or hefore the dute speciied in
the notice may result in acceleration of the sums Seeared by this Mortgage, foreclosure by Judicind proceeding, and sale of
the Property. The notice shall further inform Boredwerof the vight to reinstate after necelerntion and the sight to assert
in the foreclosuro procecding tho nonexistence of & defuult or uny other defense of Borrower to accelerntion
foreclosure, IT the breach Is not cured on or before the date specified in the notice, Lender, at Lender's option, may
declare nll of the sums secured by this Mortgnge to be bmseiitely due and payable without Purther demand and nwy
foreclose this Mortgage by Judicinl proceeding. Lender shuli-ie entitled to colleet In such procecding ahl expenses of
foreclosure, including, but not lmited to, rensonable attorneys' Teos ind costs of documentary evidence, abstenets and
title reports,

18, HBorrower's Right to Reinstute, Notwithsunding Lender's aceetzation of the sums secured by this Morigage due
Borrower's breach, Borrower shall have the right o have any proceedings begun by Lender o enforee this Mortgage
discontinued at any time prior o entry of o judgment enforcing this Morgage it/Co-Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no aceeleration ocenrred; (0-lsarzewer eures all breaches of any other
covenants or agreements of Borrower contined in this Mortgage: (©) Borrower puys all reasonsile expenses ineurred by Lendgr
in enforcing the covenants and agreements of Borrower contiined in this Mortgage, and in‘enforeing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ feess and (d) Rorower tikes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in e dzaperty and Borrower's
obligation to puy the sums secured by this Mortgage shall continue uninpaired. Upon such paynient nidciee by Borrower, this
Mortguge snd the obligations secured hereby shall remuin in full foree and effect as if no aceelerion had veenered,

19. Assignment of Rents; Appolntment of Recelver, As additionmal security hereunder, Borrower Qie.eby assigns o
Lender the rents of the Property, provided that Borrower shall, prior o seceleration under paragraph 17 hereol or shandonment
of the Property, have the right to collect and retin such rents as they become due and payable,

Upon ageeleration wnder parngraph 17 hereof or abindonment of the Property, Lender shall be entitled to have o receiver
appointed by a court w enter upon, take possession of wid manage the Property and to collect the remts of the Property eluding
those past due. AL rents collected by the receiver shall be applicd tirst o payment of the costs of management of the Propeny
aud collection of rents, including, but not timited 1o, receiver's fees, premivms on receiver's bonds and reasonable storneys®
fees, and then w the sums seeured by this Morgage, The receiver shall be liable o account only for those wets setully
received.

20, Release, Upon payment of all sums secured by this Morigage, Lemder shall release this Mongage without charge 10
Borrower, Borrower shall pay all costs of recordation, if uny,

21, Waiver of Homestead, Borrower herehy waives all right of homestead exemption in the Property,
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REQUEST FOR NOTICE OF DEFAULT
o mememsce = AND FORECLOSURE UNDER SUPERIOR: - -+ coe o s ot e
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgge, deed of trust or other encumbranee with a lien which has
privrity over this Mortgage 1o give Notice to Lender, at Lender's address set fortly on page one of this Mortgage, of any defauh
uiler the superior encumbrance and ot any sale or other foreclosure action,

IN WITNESS WHEREQF, Borrower hits exeeuted this Mortgage,

// i

..’ ' r\‘/' Qe

) Norsower

/ Y S VA
:«(/’--C-'t /‘{/' Rt (Seal)

F-mm L CRATS / T s

e (Neal)

Jlortower

s (Setl)
“Hornwer
t (Sign Original Only)
STATE OF ILLINOIS County ss; Ceonv
. Baphed 7 BRSO A
a Natafy Public in and for said county and stare do hevebiy<ertity it pmond oz’ Car6

S 7 A D ChRAi¢~

v persanply known to me to be the same person(s) whose mme(s)
el hetidre me this day ingeeon, wnd acknowledged t!m ! LA
p%
s

signed and delivered the sald instrument as \ [
Given under my hand and official seal, This

\L free and volansary act, for the uses mul;u wes Afterein set forth,

_22 du; W& Of /7

e SOB——— = ¢

My Commission lixpircs:l%-'t} mm X s 2 e

- —en ulau'_\' Public
OFFICIAL SEAL
BOOKER T. BRADFORD
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIAES 1212.2000

subseribed to the foreguing instrument, uppc\az
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