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ASSTGNMUENT OF REN'TS

THIS ASSIANAENT O RENTS ninde this _23RD duy of _FEBRUARY 1y 98 lawween -
PILSEN ASSEMBLLIES ¥ GO!). MIDWEST LATIN m,LR[CfTN BISTRICT COUNCIT, AN TLLINOTS “NOT-FORw
PROF T _CORPORATION,” N/R7N BPTLSEN ASSEMELYOF COD— — , T , ,

("Borrower™) aud First Nutionnt ek of livetgeeen Park ('I.uaulur ). o Nutionul Banking Association, whose addresy 1y 4900
West 98th Streeet, Ouk Lawn, Bl nid&d,

WIHEREAS, Borrawer is indebied 1o Lender in the prineipul sum of $_225,000,00 . whieh
idebtedness is evidenced by anote ("Note) O even date herewith and iy secured by o mortgage ("Margoge") to Flest National
Bank of Cvergreen Park, 4900 West 88t $treery Ouk Lawn, inols 50483, as Morigagee, duted FEBR AR\' 23, 1998
tecorded e Offfee ol the Recarder of G808 County, Hlinois and encumbering the real estate und premises
liereinalier deseribed;

NOW,THEREFORE, to seeure (i) the payient wf e Note, with tterest thereon, (i) the payment of ul} other sums,
with interest theeeon, udvineed i necordunee with this Assiguewat of Rents ("Assignment”) wil () the peeformance of the
covernins and agreciments ol the Borrower cantained in the Note, Martgage and Assignment, the Borrower does liereby nssign,
teansler uid set over unlo the Lendet all rents, carnings, ineome, weaes, profits amd revennes of and Cront the renl estade sad
peemises hereinulier degeribed, which wre now due umd which herenlies become due, payuble or collectible under or by virtie
of any lense(s) or sublease(s), whether written ot verbal or uny lettng of) possession ol or any vgreement for the use or
ocerpuiiey of alf or any part of the read estate and premises hereinnfter dezeribed, which the Borrower has heretolore made
or ageeed to, which the Borrower hervafter makey or agrees to o which the Terder makes ot agrees to under the power{s)
and elght(s) herein granteds By executing tils Assignment, the Borrawer has consentzd 1o and expressed an tetthon o make
andd estobiish st absoluie transler sud assignment unto the Leader ol albsueh leases, sebleases and agreements and all the rents,
curtings, issues, fncome, profits and revenues thereunder, all redatlng to the (ollowing deseribed eeal estate and premises
(collectively,"Premises” lovated in _ COOK __County, Hinois:

See Bxhibit "A" attached hereto and nude o part hereal, foe fegad deseription.

Puether, the Borrower herey releases nnd waives atl ol ity rights, i aay, under und by viruie of the huoisestend exeniption laws
of the State of Hlinais,

FIT IS FURTHER UNDERSTOOD THAT:

[ The rights of the Lender undee tis assignment sholl not become operative unkil o default exists in () the
payment ol pringipal, interest or other chirges due uader e Mortgage or Note ar (i) the performatiee ol the terms or
conditions contained i the Mortgage vr the Noted and this Assigament shall cemain in fult foree and etfeet until the Note, with
interest tiereon, i all other costs and ¢harges whivh have acerued andfor hereafter may acerie under the Mortgage und/for
Uiy Assiguient have been puid,
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2 Withouat limunN' lel:h h:_gul QslAaLur ug.: @IR\MM of the rents, ea rn'Engs. income,

uisslucs‘. profits and revetttes ol the Pretises and by way of enumeeation anly, Borrower hiereby covenants und agrees that in
vihe event af a defnult by the Dareower os sel forth abave in Paragraph | and upon demand of the Lender, whether said demand
l_:js ntnde before or after the Note is declnred 1o be immediately due und payable, the Borrower will surrender the Promises to
Ahe Lender. 1 s diseretion and with or without foree, process of law and/ur any aetion on the part of the holder or holders
-;;-.’nt'thu Note, the Lender or the Lender's ngent(s), atlorey(s), successor(s) or assign(s) may (i) enter upon, take and maintain
possession of all ar aty part of the Premises, together with all documents, books, records, papers und accounty of Borrower
relting theretor (i) exclude the Borrower, its agent(s) andfor servani(s), wholly Trom the Premises und all of the above.
L relereneed documents, books, eecords, papers and aceaunts: (i) i its own nanie, us assignee dader tis Assignien, hold,
“operate, munage and control the Premises and conduet the business thereolt (iv) at the expense of the Premises, [rond time-to.
ttime, either by purclhuse, repuir or construction, make oli necessary oe praper repairs, renewals, replacements, uselul allerations,
additions, betterments and improventents to the Premises us Lender sholl deem prapers (v) insure and reinsure oll or any part
of the Premises along with all alterations, additions, betterments and improvenients theecon/theretor (vi) lease gl or uny part
of the Premises it such pureels, for such times and on such terms uy Lender shall deen praper, including leuses for terms
expiring beyond the maturity of the indebitedness secured by the Mortgage: (vil) eancel uny lease(s) undfor sublease(s) of all
ar any part of the Premises Tor any cause or on uny grotnd for which the Borrower would otherwise be entitled to eancel suid
lease(s) or sublease(stamd i every such case the Lender shall have the right to mansge and operate ol or any part of the
Premises and to earry ainthe business thereol as Leader shall deem propers and (vili) colleet and receive all rents, camings,
ineame, issues profits and rovenues ol all or any purt ol the Premises,

After deducting Pre expenses ol canducting the business of the Premises (as set farth sbove and including, but
not limited 1o the loflowing: “custs and expenses ol all mainienance, repaies, alierations, additions, betterments and
improvements afto ull or any part ol the Premises: the casts and expenses arising out of, ussocinted with, relating o or resulling
from taxes, assessments, insuranece ud pay and all other costs chirged againgt all or any part ol the Premises; reasonable
attorneys’ Tees and court vosts urising out vt associnted with, reluting to or resulting from the exercise by the Lender of ity
rights under this Assignments all other costs tad <tpenses in any way arising oul of, associated with, relating to or resulting from
the Lender's operntion, masagement aind contratedtdie Premises: nnd such sums as may be suificient 1o indemnily the Lender
Ceont and against uny and abf linbikity, fuss nid danige arising out of, associnted with, relating to or resulting lrom the exereise
by the Lender in good faith of nuy of its eights und powereunder this assiament), the Lender may opply aay snd all monies
arising hereunder s follows:

(i) To e payment of the interest aeeriedand wnpaid on the Note or potes:
{ii} T the payinent of the principal of the NGte ee potes from time 1o ae remuining wnpoid
G To the payment of wny ansd all other charges stenred by or crented uinder the Note ot notes, the

Mortgage undor tis Assignment! and

(V) Afer the payent i lulb ol the items relerred 1o above in (1), A6 and (T of this Parngraph 2000 dhe
paviient of the balaiee, 3 any, to the Borewer,

¥ It the event the Lender exereises ity right(s) hereunder, as o result ol the Boreevess defuult (os sel Forth ubove
i Puragraph 1), W reeeive any or all of the rents, earnings, issues, icone, profits aud cevtites of the Peeimisen and upon
weitten notlee tereol Trom the Lemder to the Borrower mid o any nnd sl fessee(s) (*Lessee(s)) oithe Premises, the Borrower
shadl divees tie Lussee(s), i writhg, 1o pay afl subsequent eeits, carings, issees, ineome, prolits wmdrevenies dircetly o the
Lender, nt the Tollowitg address:

Iirst National Bank ol Fvergreen Park
JOHD West 8th Sireet
Ok Lawty, HHiois 60483,

Notiee given puesunnt o this Paragraph d, shall be (1) sent by regalar mail o the Tst known address of the Borrower uid 1o
tre Tt known addressies) of the Lessee(s) aid (i) effeetive when mailed, Within § days of mailing, the Borrawer shall provide
the Letider with coples of alt noticesidirections wailed to the Lessee(s) pursuant to this Puegeaph 30 0 the event, the Borrawer
faly or refuses to ditect the besseets) inowriting as provided Tor berein, Qien the Tender mny provide sueh wrilten
notieeAdiveetion to the Lesseets) and sald noticerditection shall be ax elfective as i provided by the Bortower, However,
nutwithstandiing the Taregoing, the innbility ol the Leder 1o provide totlee Lot Borrowetamdior the Lessee(s), s provided
for it Pargenphe 3, shall notin any way inpaie e fendee's cigits dnder tris Assfement.
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3 This a\swnqtu NIQE E I\GLILA«LM olc;t@ Et? pY siony hereal shall be binding upon

and fure to the benetl of the respective exceutors, .u!nm.nxtr.ﬂurs tegal representutives, successors aud assigns ol eacl ol the
& parties heeeto,
:L ,
{"‘- S The lfatlure of Lender ar any of ity ngent{s}, altorney(s), successor(s )urn\sl;,n(s) to avoil itsell or themselves
3. of uby ol the terms, provisions and conditions of this Assighmen for wiy petiod of time, nt sy time or tines, shall not be
Ly caustrued or deened Lo be o waiver of any of its or theit rights wider the verms hereofs and the Lender and i ngent(s),
iy uttorney(s), stecessor(s) and assign(s) shall have full righty power and authority, at any time or tmes, to (i) enforee this
[y Assignment and any of the terms, provisions und conditions hereot and (i) exercise the powers hereunder,
L
Bt o, The payment of the Note and release of the Morlguge secaring said Note shall operate as o release of this
" Assighment

7. This Assignment shall be goveried by the law of the jurisdiction i which the Premises are focated, Tn the
event one ar more of the pravisions contained in this Assigment shull be prohibited or invalid under applicable low, such
provision(s) shall be ineflective anly to the estent of such prohibition or invalidity, without invalidating the remainder of such
provision(s) or tie szmaining provisions of this Assignment. Further, in afl cases where there is more than one Borrower, he
word "Borrower” whepzver used hereiit shull be construed 1o mean Borrowers aid the necessary geammatical changes shalt be
assumed in each cnse wa Gough flly expressed.

IN WITNESS WHE QN the Borrower lus sipned this Assigoment of Rents on the dute Tirst nbove written i
0AK LAWN s,

PILSEN ASSEMBLIES OF COD, {(IPWSST LATIN AMERICAN DUSTRLICT COUNCTL, AN TLLINQIS NOT-FOR-
PROFIT CORPORATION, A/K/A PTLSEN-ASSEMBLY OF GOD

M@M\//

ANDRELL, RONALD
ITS: PASTOR/PRESIDENT

No, 123280-45716 (r.10/96)
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EXHIBIT "A"

ATTACHED "TO AND MADE A PART OF ‘FH1S  ASSICNMENT 01 RENTS

DATED  FEBRUARY <3, 1Y98 BETWEEN
PILSEN ASSEMBLLIES OF GOD, MIDWEST LAVIN AMERICAN DISTRICT COUNGIL,
AN ILLINOIS NOT«FOR-PROFIT CORPORATTON A/R/A PTLSEN ASSEMALY OF
oD

AND FIRST NATIONAL BANK OF EVERGREEN PARK.

PARCEI L

LOT 10 4 SUB-BLOCK L TN BLOCK 2 TN JOHNSTON AND LEE'S SUBDIVISTON
OF THE YOUTHWEST 1/4 OF SECTTON 20, TOWNSHIP 39 NORTH, RANGE 14
BAST OF TUE THTRD PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINOILS,

PARCEL 24
LOT 16 [N SUB=BLOGR 1 LN BLOCK 2 LN JOHNSTON AND LEE'S SUBDIVISTON

OF THE SOUTHWEST t/a nb SECTION 20, TOWNSHTP 39 NORTH, RANGE L4
EAST OF THE THLIRD PRTNCTPAL MERIDTAN, (N COOK COUNTY, ILLINOLS.

1 7%20~304~026-0000 (PARCEL 1) &
PERMANTNT INDEX NUMBER: _17%20-304.031-0000 (PARCEL &)

U}
di Page 9 of

[ sq

1638 S, BLUE ISLAND
PROPEITY ADDIRISS: CHLCAGO, (L _G0ROS . (PARCEL 2)

(622 8, BLUE LSLAND )
CHICAGO. L 60608  (PARCEL 1)
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