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1 SURBORDINATION AGREEMENT

J THIS AGREEMENT is emered mlo this iy of February, 1998, by Norwest .
Mongaye, tue. (“the Lender™) and Household Finance Corp HE“Lienbolder”) -’5‘3
%
: Recitals
f”*‘gx;jj Recitaly
(_\3 Lienisolder holds a second mottgage dated March 31, 1997, in the ariginal
\ N privcipd amount of $5,008 74, which second mortgage was granted by Kenneth Vargas
and Azizhell Vargas and recorded in the Oftive of Cook County, State of tihnoly, as
A Documeni 5o 97260688, seeuring an inferest in the {ollowing described real estite (“the
0 Property™)

LOT 1IN BLOCK-SIN BOOTH'S SUBDIVISION QF THI: SOUTH 33 173 ACRES
OF THE WEST 1/2 CIUTHE SOUTH EAST 144 OF SECTION 29, TOWNSHIP 40
NORTH, RANGE 13 TASTQF THE THIRD PRINCIFAL MERIDIAN, IN COOK
COUNTY, HLINOIS

(el

Mortguge Now, Ine otigineist a Grst mortgage dated July 28, 1990, 10 the
origitat principal wmoun of §1160,871 00, nd resatded August 6, 1996 a8 Doeument No
96598679 in Caok County, State of 1llinois, securing wy interest in the Property |
Assigned to Homeside Lending, e v anslrdment recorded as Docuiment Mo 96771784

L 7777

The Lendet wall provide ¢redit to reiinanee Ueaefirst motage secited by e
Propenty il Lienholder subordinates its second mortgage Hien 1o the Lender's new firss
mortsaye lien
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NOW THEREFORE, in comsideration of the vovenputs vantuned hgren, the
Cpalties agree s fatlows

| Submrdivation. Livnholder ayrees (o md hereby dows subordivats it second
et gngn lienin the Praperty (0 0 new first mortgage e 1o e filled by the Tende n
ordur ta relinanse ity existing first martgige

2. Ffleet, The Lendet ageees that Lienholder's second mortguge shull in v way
be impaired or alleeted by this Ayreement exeepl that the second mortgage lien shell stand
Jaos and subordinate (o the Londet's new fitst ortgage it the sanie maane and Lo the
same extent as it the Lender's new thist mortgage had been liled prive oo e exeention and
reenteling of the Lienholdat's seecind ortgage
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e In Witness Whareof, the parties have exeeuted this Suberdination Agreement as on
i the date and vear abave writien

it // wsetol . /f?f/f(’ ¢ (_)j ///f alin J7.

* Lienholder” )

B»_MW"’ Bvy / / e

2 Amadlir~ 4557 Soo T THEC ~ Z/f (‘(" ;’?'f“&z?/ﬁ'%
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State of /4208 )
County of Jupsse )88

Cipthus 27 day of Rebruec l‘?% belore :nt. 1 notary ¢ ())hlu in and for
the ahove connty and state, appeared Fmﬂr& ! #ry . —_
who stated thaibaishe is the  #/€€ f”'fﬁ-((f*"""_“//? 5 7'45’6 of Househd ol Frence 27

and ueknowledged that hefshe signed and delivered this instrument as a free and voluntar v
aet and the free and voluntary act of the corporation.
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NOTARY pugL| PXEEN FILLNOIS

MY COMMISSION EXP!RES b/27/2001
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