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TS MORTGAGE (“Seudity Instrument”) is givenon  February 19, 1998

JULIE L GULC, HIS WIFC

("Borrower"}.

This Secunty [nstrument s given (o
CHASE MANHATTAN MORTCAGE CORPORATION which is orgamzed and existing
under the laws of the State of New Jersey , and witope address is
343 THORNALL ST, EDISON NJ 088237 ("Lender™).
Borrower owes Lender the principal sum of

Ninety-Four Thousand, Two Hundred and 00/100 Dollars
(LS5 94,200.00 ). This debt is evidenced by Borrower’s siote dated the same date as this Security
Instrument {"Note"), which provides for monthiy payments, with the full debt, i notpassesrlier, due and payable on
March 1, 2028 . This Security Instrument secures 1o Lender: (a) the repayme it of the debt evidenced by the Note,

with interest, and all renewals, extensions and medifications of the Note; (b) the payment of all other sums, with inieresl,
advanced under Parsgraph 7 o protect the security of this Security Instrument; and (¢) the performazice of Borrower’s covenants
and agreements under this Security [nstrument and the Note. For this purpose, Borrower does herehy metange, grant and convey

to Lender the folfowing described property located in

COOK County, Hhnois:

UNIT 1-4-14-LA-1 IN LEXINGTON VILLAGE COACH HOUSE CONDOMINTIUM,
AS DELINEATED ON A SURVEY OF A PARCEL OF LAND BEING A PART OF
THE EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 22, TOWNSHIP 41
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, (HEREIN-
AFTER] TO AS ‘DEVELOPMENT PARCEL') WHICH SURVEY IS ATTACHED AS
EXHIBIT 'A' TO DECLARATION OF CONDOMINIUM MADE BY CENTRAL
NATIONAL BANK IN CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT
DATED JUNE 1, 1977 AND KNOWN AS TRUST NUMBER 22502, RECORDED
IN THE OFFICE OF THE RECORDER OF DEEDS OF COCK COUNTY, ILLINOIS,
AS DOCUMENT NUMBER 24383272 TOGETHER TOGETHER WITH A PERCENTAGE
OF THE COMMON ELEMENTS APPURTENANT TC SAID UNITS AS SET FORTH IN
See Attached Legal Description
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which hus the address of
{"Property Address™);

114 SUSSEX CIRCLE UNIT Al, SCHAUMBURG, IL 60193

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures pow or herealer a part of the property. Al replacements and additions shall alse be covered by this Security
fnstrument. Al of the foregaing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right w
mortyage, grant ai convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will detend generadly the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constilute & unilorm security instrument coverintg real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Pavment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable Jaw or 10 4 written waiver by Lender, Borrower shall pay
to Lender on the day meathly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments wiich may attain priority over this Security Instrument as a lien on the Property; (b yearly leaschold
payments or ground rentsorthe Property, il any: (¢} yearly hazard or property insurance premiums; {4y yearly {lood insurance
premitms, if any; (ey veany saortgage isurance premiums, if any: and (f) any sums payable by Borrower lo Lender, in
accordance with the provisions-af Faragraph 8, in licw of the payment of mortgage insurance premiums.  These items are called
"Escrow Ttems.” Lender may, at iy time, collect and hold Funds in an amount not to exceed the maximum amouni a lender
for a federally related morgage loai may require for Borrower's escrow account under the federal Real Estate Seitlement
Procedures Act ol 1974 as amended frons time to time, 12 U.S.C. §2601 e seq. ("RESPA™), unless another law that applies to
the Funds sets a lesser amount. 3t so, Leiidsr may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount, Leader may estimate the amount of Frads due on the basis of current data and reasonable estimates of expenditures of
future Escrow flems or otherwise in accordancewith.applicable law.

The Funds shall be held in an instiion' whose deposils arc insured by a federal agency, instrumentality, or enlity
(including Lender, if Lender is such an institation) or I 2av Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender may not ¢harge Borrower for holdirg and applying :he Funds, annually analyzing the escrow account, or
verifyimg the Escrow ltems, unless Lender pays Borrower intereston the Funds and applicable law permits Lender to make such
acharge. However, Lender may require Borrower to pay a oac-time charge for an independent real estate lax reporting service
used by Lender i conneetron with this loan, unless applicable law drovides otherwise. Unless an agreement is made or applicable
law requires interest (o be paid, Lender shalt not be required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid-onithe Funds. Lender shall give 1o Borrower, without
charge. an annual accounting of the Funds, showing credits and debils 1o't'e Funds and the purpose for which eaciv debit (o the
Funds was made. The Funds are pledged as additional security for all sum<secured by this Security Insteument.

1 the Funds held by Lender exceed the amounts permitted to be held by asplicable law, Lender shail account to Borrower
for the excess Funds in accordance with the requirements of applicable law. {f e axiount of the Funds held by Lender at any
time is aot sufficient 1o pay the Escrow ltems when due, Lender may so notify Borrovieriin writing, and, in such case Borrower
shall pay to Lender the amount necessary lo make up the deficiency.  Borrower shall make up the deficiency i no more than
twebve monthly paymunts, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender  [f, under Paragraph 21, Lender shall acquire or self the Property, Lender, prist to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the 1ime of acquisition or sale as & credit agaunst the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under
Paragraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Note; second, to arounss payable under
Paragraph 2; third. to interest due, fourth, to principal dug; and last, to any late charges due under the Note!

4. Churges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may mtain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time direetly to the
person owed payment.  Borrower shall promptly furnish (o Lender all notices of amounts 1o be paid under this paragraph. 1f
Borrower makes these pavments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless Borrower: (a) agrees
in wnting te the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the
lien, by or defends against enforcement of the Jien in, legal proceedings which in the Lender’s opinion operate (o prevent the
eforeement of the hien: or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the Hen
this Security [nstrument. If Lender determines that any part of the Propesty is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifving the lien. Borrower shall satisfy the licn or take one or
more al the actions set forth ahove within 10 days of the giving of notice,

3, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
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Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or fToading, for which Lender requires insurance.  This insurance shall be maintained in the amounts and for the periods
Cthat Lender reguires.  The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approvai

which shall not be unreasonably withheld. I Borrower fails to maintain coverage described above, Lender may. at Lender's
option, vhiain coverage w protect Leader's rights in the Property in accordance with Paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hatd the policies and renewals. [T Lender requires, Borrower shall promptly give to Lender all receipis
of paid premiums and renewal notices,  {n the event of loss, Borrower shall give prompt notice 1o the inswrance carrier and
Lender. Lender may make prool of oss 1f not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repais of
the Property damaged. if the restoration or repair is econemically feasible and Lender's seeurily is not lessened.  [F the restoration
ar repair is not economically feasible or Lender’s sceurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borcower.  If Borrower abandons the
Property. or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may colleet the insuranee proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums seeured
by this Security [nstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Leraer, and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date oFthe monthly payments referred 10 in Paragraphs | and 2 or change the amount of the payments. [f under
Paragraph 21 the Propérizis acquired by Lender, Borrower's right to any insurance policies antd proceeds resulting from damage
t the Property prior to-thecacquisition shall pass to Lender 1o the extent of the sums secured by this Securily Instrument
immediately prios 1o the atgeisition,

6. Occupancy, Prisesvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds, Borrower shall occupy ~establish, and use the Propenty as Borrower's principal residence within sixty days after the
excetion of this Security Instrament sea shall continue to oceupy the Property as Borrower's principal residence for at feast one
year alter the date of occupancy, unless Fender otherwise agrees in writing, which consent shall sot be unreasonably withheld,
or unless extenuating circumstances exist swiizin are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Praperty. allow the Propenty to deteriorate, 2 commit waste on the Property.  Borrower shall be in default if any forfeiture
action or proceeding. whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise matersally impair the Tien crected by this Security Insirument or Lender's security interest. Borrower may
cure such i default and reinstate, as provided in Paragraph 18, by causing the action or proceeding 1o be dismissed with a rufing
that, m Lender's good faith determination, precludes todfeiiure of the Borrower's interest in thie Property or other materal
smpairment of the lien created by this Securnty {nstrumen or dender’s security interest.  Borrower shall also be in defaulif
Borrower, during the kean applhication progess, gave materially false or inaccurate information or statements 1o Lender (or faifed
to provide Lender with any material information) in connection withihe loan evidenced by the Note, including, but not Jhmited
0. representations concerning Borrower's occupancy of the Property as-a principal residence. 11 this Security Instrument is on
a leaschold, Borrower shall comply with all the provisions of the leass. ) I¢ Borrower acquires fee ditle 1o the Property, the
leasehold and the Tee title shall not merge unless Lender agrees 1o the meeperin writing,

7. Protection of Lender's Rights in the Property, (£ Borrower fails o perform the covenants and agreements contained
it this Security (nstrument, or there is @ legal proceeding that may significantly xife¢! Lender’s rights in the Property (such as
o proceeding in bankruptey. probate, for condemnation or forfeiture or to enforce laws-or regulations), then Lender may do andl
pay for whalever 1s necessary to protect the value of the Property and Lender's rignts.i the Property. Lender's actions may
include paving any sums secured by a lien which has priovity over this Security Instrument apzearing i court, paying reasonable
attorneys’ fees and entering en the Property to make repairs. Although Lender may take ecionunder this Paragraph 7, Lender
does not have (o do so. Any amoumts disbursed by Lender under this Paragraph 7 shall becoine additional debt of Borrower
secured by this Security lnstrument.  Unless Borrower and Lender agree to other terms of paymept-these amounts shall bear
interest from the date of dishursement at the Note rate and shall be payable, with interest, upon netize fram Lender to Borrower
requesnng |')il)'l'IlL'I\(.

8. Mortgage Insurance. 1 Lender required mortgage insurance as a condition of making (ke loan secured by this
Securily Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect_If_for any reason,
the mortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the piennums required
1o obtain coverage substantially equivalent 10 the morigage insurance previously in effect, at a cost substantially equivdlent to the
covt 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month @ sum equal 10
one-twellth of the yearly mortgage insurance premium bring paid by Borrower when the insurance coverage lapsed or ceased to
he in effect.  Lender will aceept, use and retain (hese payments as i loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mor(gage insurance coverage (in the amouns and for the period
that |ender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shail pa:
the premiums required o maintiun mortgage insurance in effect, or Lo provide a loss reserve, until the requirement for morigage
insurange ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender of its agent may make reasonable entries upon and inspections of the Property.  Lender shall
pive Borrower notice at the time of or priof o an inspection specifying reasonable cause for the inspection.

10, Condetmnation. The proceeds of any award or claim (or damages, direct or consequential, in connection with any
condemnation vr other taking of any part of the Property, or for conveyance it liew of condemnation, are hereby assigned and
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fr the event of & tow) king of the Property, the proceeds shall be applied o the sums secured by this Security
“Instrument, whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the property in which
he far market vaiue of the Property immediately before the taking is equal 10 ar greater than the amount of the sums sccured
by this Sceurity Instrument immediately before the taking, urtless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shalf be reduced by the amount of the proceeds multiplied by the following fraction: () the
total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
“before the taking. Any balance shall be paid 10 Borrower.  [n the event of a partial taking ol the Property in which the tair market
vadue of the Property anmediately before the taking is less than the amount of the sums secured immediately before the taking,
unifess Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
10 the soms secured by this Seeurity Instrument whether or not the sums are then due.

[f the Property is abandoned 1y, Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender s asthorized to collect and apply the proceeds, at its option, ¢ither to restoration or repair of the Property or to the sums
secured by this Seeurity Instrumeat, whether or not then due,

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalf not extend or
postpone the due dsie ol the monthly payments referred to in Paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver,  Extension of the time for payment or
modification of amordzatien of the sums secured by this Sccurity Instrument granied by Lender 1o any suceessor in inlerest of
Borrower shall not operaty to-release the liability of the original Borcower or Borrower's successors in interest. Lender shall not
be required to commence precesdings against any suceessor in interest or refuse to extend time for payment or otherwise modify
amontization of the sums securcd-by this Secarity Instrument by reason of any demand made by the original Borrower or
Borrower's suceessors in interest, ~any torbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right o reinedy.

12. Successors and Assigns Beand; Joint und Several Linbility; Co-Signers. The covenants and agreements of this
Securits Instrament shal) bind and bencfi rie successors and assigns of [ender and Borrower, subject (o the provisions of
Paragraph 17, Borrower's covenants and agreainents shall be joint and seveeal.  Any Borrower who co-signs this Security
Instrumen but does not exeeute the Note: (a)'is co-signing this Secarity Instrument only 10 mongage, grant and convey that
Borrower's interest in the Property under the terns of this Security Instrument; (b) is nol personally obligated Lo pay the sums
secured by this Security [nstrument; and (c) agrees thi herder and any other Borrower may agreed 1o extend, modify, forbear
or make any accommodations with regard to the terms ef this Security [nstrament or the Note without the Borrower’s consent.

13, Loan Charges. If the loan secured by this Security iastrument is subject 1o a law which sets maximum toan charges,
and that Law is finadly interpreted so that the interest or other [san charges collected or to be colfected in connection with the loan
excecd the permitted limits, then: {3y any such loan charge shall be rxduced by the amount necessary to reduce the charge 1o the
perimitted limit; and thy any sums already collected from Borrower whichexceeded permitted limits wil) be refunded to Borrower.
Lender may choose 1o mike this refund by reducing the principal ovedunder the Note or by making a direet  payment te
Borsower. 1 a refund reduces principal, the reduction will be treated & < partia) prepayment without any prepayment charge
under the Note.

14, Notices. Any notice 1o Borrower provided for in this Security Instrurient shall be given by delivering it or by maifing
it by first class mal unfess applivable law requires use of another method. The notice'shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender'shall be given by first elass mail to Lender's
address stated heretn or any other address Lender designates by notice to Borrower, ~Aay zotice provided for in this Security
tastrument shat be deemed 10 have been given to Borrower or Lender when given as provied in this paragraph.

15, Governing Law; Severability.  This Security {nstrument shall be governed by Suderal law and the law of the
jurisdiction m which the Property is located. [n the event that any provision or cavse of this-secrsity Instrument or the Note
contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given elteet without the conflicting provision  To this end the provisions of this Security Instrument arat *ie Note are declared
to b severable.

{6. Borruwer's Copy. Borrower shall be given one conforraed copy of the Note and of this Secaritv listrument.

17, Transfer of the Property or o Beneficlal Interest in Borrower, [ all or any part of the Propertyior any mierest
in it is sold or transferred tor if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural persen)
without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not he exercised by Lender if exercise is prohibited by lederal Jaw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Berrower notice of acceleration. The notice sbatl provide a period of
not feas than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1t Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permitied by this Securay Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued at any time prior (o the cielier of: () 5 days (or such other period as
applicable Taw may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity
[nstrument; of (by entry of a judgment enforcing this Security Instrument.  Those conditions are that Borrower: (a) pays Lender
all sums which then would be due wider this Security Instrument and e Note as it no scceleration had oceurred: (b) cuees any

ILLINGIS SINGLE FAMILY FNMATHLMO UNIFORM INSTRUMENT Form M4 9/K)

C-LHSUT Page S ob 6y WU
Replaes MAR 08 sRey S0




UNOFFICIAL COp¥33sl .. .. .

defiult of any other covenants or agreements; (€} pays all expenses tncurred in enforeing this Security Instrument, including, bul
pol limited 1o, reasonable atorneys’ fees; and (1) takes such action as Lender may reasonably require 1o assure that the lien of
this Secority Instrument, Lender’s rights in the Property and Borrower's obligation o pay the sums secured by this Security
{nstrument shall coninue unchanged.  Upon reinstatement by Borrower, this Security Instrument and the obligations secured
Tiereby shall remain Tully effective as it no acceleration had oceurced. However, this right to reinstate shall not apply in the case
of seeeleration under Paragraph 17,

19, Sale of Note; Change of Loun Servicer. The Nole or a partial interest in the Note (logether with this Secunity

Instrument; may be sold one or more times without priot notice (o Borrower. A sale may resull in a cliange in the emily (known
“as the “Loan Servicer™t that collects monthly payments due uader the Note and this Sceurity Instrument. There alsa miay be one
“or more changes of the Loan Servicer unrelated 1o a sale of the Note. I there is @ change of the Loan Servicer, Borrower wil
:he given writien notice of the change in accordance with Paragraph 14 above and applicable law.  The notice will state the nume

and address of the new Loan Servicer and the address (o which payments should be made, The notice will alse contain any other
informition required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property.  Borrower shalt notdo, nor alfow anyone else to do, anything affecting the Property
that is an vielation of wny Environmental Law.  The preceding 1wo sentences shaf! not apply to the presence, use, or storage on
the Property of small cuantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance ot tne Property.

Burrower shafl romptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govermmental or regulatody igency or private party involving the Property and any Huzardaus Substance or Environmental Law
of which Borrower has actval bowledge. 1 Borrower learns, or is notified by any governmental or regubatory authority, that
any removal or ather remedtigte of any Hazardous Substance affeciing the Property is necessary, Borrower shall promptly take
all necessary remedial actions invascordance with Environmental Law.

A< used in this Paragraph 20, Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the followingabstances: gasoline, kerosene, other flammable or loxic petraleum products, toxic pesticides
and herbicides, volatile solvents, materizss containing ashestos or tormatdehyde, and radioaclive materials,  As used in this
paragraph 20, “Environmental Law” aeans fdera) laws and laws of the jurisdiction where the Property is located that relate o

health, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrowerovd-Uender furtdier covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give natice to Borrower priot to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument {hut not prior fo acceleration under Parsgraph 17 unless
apphicable law provides otherwise). The notice shail specify: @) the default; () the action required to cure the default; (c)
a date, not fess than 30 days from the date the notice is given te-Borrower, by which the default must he cured; and (d)

that failure to cure the default on or before the date specified [ the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sa’e of the Property. The notlee shall further fnform
Borraswer of the right to reinstate after acceleration and the right 1o ussectdn the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to nceeleration and Foreclosire, If the default fs not cured on or hefore the
dte specified in the notice, Lender at s option may require immediate payment.in full of al) sums secured by this Security
Instrument without further demand and may foreclose this Security Instrumint Ly judicial proceeding, Lender shall he
entitled ta collect all expenses incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited
to, reasonable attorneys' fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender ghinll release this Security lostrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Pioperty.

24. Riders to this Securdty Instrument. [f one or more riders are exeeated by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shal ariend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security kastramient.

The following riders are attached:
Adjustable Rate Rider Condominium Rider

ILLINOES SINGLE FAMILY - FNMAAFHLMOC UNIFORM INSTRUMENT Form 3074 97K

CAASLT Page S uf hiRes 1034
Regiecoy RIAM 108 Hey S 4]




UNQEEICIAL CORY 2
BY SIGNING BELOWT BorrGwdraccepts and agrets (0 The TS and™Covemants contalned in this Security Instrument

~and lnf any rider(st execated by Borrower and recorded with it

ol Oeiv A Yol

£ GULG (J' ~ JULI@ I, GULO

.

ISplae Brlow This Line Far Ackiow ke gement|

STATE OF ILLINOIS, County of COOK l
L3

)

I, the Undersigned, a Notary Public in and for said county and siate, do hereby certify that

GEORGE GULC,
JULILF L GULO, HIS WIFE

personally known 1o me to be the same person(s) whose name(s) isqare) subscribed to the foregoing mstrament, appeared before
e this day in person, and acknowledged that hesshe/they signed and delivered the said instrument as/nie; her, their I}i.-c and
voluntary act, for the uses and purposes lerein set forth. ) ,)

A
i
S

v

AN Y. N

Given under my hand and official seal, this  {19th day of pebzﬂgm’: 1}
. 7

My Commission expires: - 2'. j
¥ -

Notary Fubls

bk d o o'

'OFFICIAL‘SEAL"
CHERYL L BR%’EY
Notary Public Siatg of Illinois

Prepared By:
JLLINOIS SINGLE FAMILY ESMAFHLMC UNIFORM INSTRUMENT Form 3014 90
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ADJUSTABLE RATE RIDER

(“entificate of Deposit Index - Rate Caps - Fixed Rate Conversion Option)

TIHS ADJUSTABLE PATE RIDER is made this  19th day of February, 1998
and is incorporated iro.znd shall be deemed 1o amend and supplement the Morigage, Deed of Trust or
Sectrity Deed tthe "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to sceure

Rorrower's Adiustable Rate Note (ke “tote™) 1o
CHASE MANHATTAN MORTGAGE~CORPORATION

,a corporation organized and
existing under the laws ol _ihe State of New Jersey

(the "Lender™ of the same date and covering theprapenty deseribed in the Security Instrument and focated at:
114 SUSSEX CIRCLE UNIT Al, SCHAUMBURG, IL 60193

Property Address
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANCES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BGRROWER 'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMU RATE THE BORROWER MUST PAY.
THE: NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition ta the covenants and agreements mmade i the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of
Six and One-Half (
The Note provides for changes in the interest rate and the monthiy payments, as follows:

6,200 %y,

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustable interest rate 1 will pay may change on the first day of March, 2001 and

MULTISTATE ARM RIDER - Converuble - 346M D
CT0KL T 05000 Page t ot 4 (replaces 174)




UNOFFICIAL COP¥s3251 .,

orl thit day every  SIXTH  month thereafter. Each date on which my adjustable interest rate could change is
cilled a "Change Dane.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rae will he based on an Index. The "Index” is
the weekly average of secondary marker interest rales on 6-month negotiable certificates of deposit, as made
avaitable by the Federal Reserve Board. The most recent Index figure available as of the dite 45 days before each
Change Date 1 called the “Current fndex”

[f the Index is no longer available, the Nowe Holder will choose a new index that is based upon comparable
imformation. The Note Holder will give me notice of this chowce.

{C) Calculation of Changes

Beford each Change Date, the Note Holder will caleulate my new interest rate by adding
Twe and One-Half
pereenitage puint(sy ( 2.500 %) 1o the Curremt index. The Note Hotder will then round the result
of this addition to thenéarest one-cighth of one percentage point (0.125%). Subject 1o 1he limits stated in Section
4i1) below. this rounded amount will be my new interest rate unti} the next Change Date,

The Note Holder will then Zatermine the amount of the monthly payment that would be sufficient to repay the
unpaid principal 1 am expected/to-owe at the Change Date in full on the Maturity Date at my new interest raie in
substantialty equal payments. The result of this calculation will be the new amount of my monthly payment.

(13 Limits on Interest Rate Chianiges
The interest rate | am required to pay”at the tirst Change Date will not be greater than
Eight and One-Hal: ( 8.500 %) or

fess than
Four and One-Half { 4,500 %) .
Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date by more
1han One percentage point{s)( 1. 000 )
from the rate of interest 1 have been paying for the preceding g1x  months, My imerest rate will never
e preater than
Twalve and One-Half ( 12.500

which is called the "Maximum Rate.”

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. Twill pay. the amount of my new monthly
payment beginning on the first monthly payment date after the Change Dare sntil the amount of my monthly
payment changes again,

{F) Notice of Changes

The Note Holder will detiver or mail o me a notice of any changes in my adjustamz interest rate and the
amount of my monthly payment before the effective date ol any change. The notice will Ziclude information
required by law 10 be given me and atso the title and telephone number of a person who will answer any question
! may have regarding the notice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert {rom an adjustable interest rate wilh interestja limits
o it fixed interest rate, as follows:

),

MULTISTATE ARM RIDER - Comsepbbe - 3:6M €D
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S, FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert (o Fixed Rate

I have a Conversion Option that | can exercise unless | am in default or this Section S(A) will not permit me
toduso. The "Conversion Option™ is my option to convert the interest rate T am required o gy by this Note from
an adjustable rate with interest rate 1imits to the fixed rate calenlated under Section 5(B) below,

The conversion can only (ake place oo a date(s) specified by the Note Holder during the period beginning on
the  FIRST  Change Diate and ending on the TENTH Change Date. Each date on which my adjustable
nHerest rate can convert to the new fixed rate & catled the "Cenversion Date.”

[f 1 want 1o exercise the Conversion Option, | must first meet certain conditions. Those conditions are that;
(1 must give the Note Holder notice that 1 want 1o do so; (i) on the Conversion Date, T must not be in default
under the Not< or the Security Instrument. (iii) by a date specitied by the Note Holder, | musi pay the Note Holder
a conversion feeaf UK. 8 250.00

Two Hundred Fifty and 00/100 :
and tiv) I must signand give the Note Holder any documents the Note Holder requires to effect the conversion,

(B) Calcuktion of (e%ved Rate

My new, Nixed interesd e will be equal to the Federal National Mortgage Association's required net yiekd
as ol a date and time of day spesified by e Note Holder for (6} it the original term of this Note is greater than
IS vears, 3-year lixed rate mortpages covered by applicable 60-day mandatory delivery commitments, plus

five-eighths of one percentage point ( 0.625 %), rounded to the nearest
ane-eighth of one percentage point {0.123% ) ar (1) if the original wrm of this Note is 15 years or less, 15-year
fixed rate morigages covered by applicable c04zy mandatory delivery commitments, plus

N/A { %), rounded to the nearest
onc-eighth of one percentage point (0.125 %) . I ks required net yield cannot be determined because the
applicable commitments are not available, the Note Holder will delermine my inlerest rate by using comparable
information. My new rite caleulated under this Section 5(B) witbaot be greater than the Maximum Rate stated in
Section HD) above,
{C} New Payment Amount and Effective Date

It | choose to exercise the Conversion Option, the Note Holder will dciermine the amount of the monthly
prayment that would be sufficient to repay the unpaid principal 1 am expected 4 owe on the Conversion Date in
tull on the Maturiy Date at my new fixed interest rate in substantially coual paymems. The result of this
caleulation witl be the new amount of my monthly payment. Beginning with my firstmonthly payment after the
Conversion Date, T will pay the new amount as my manthly payment uniil the Matu ity Date,

MULTISTATE ARM RIDER - Comvertible - 30M OB
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and convenants contained in this Adjustable Rate
Reder.

(;MLE/U? X 2{ ulp

JUE}E I, GULO
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CONDOMINIUM RIDER 60908020

1605080206

THIS CCMOOMINIUM RIDER is made this 19th day of
Fehruary 1999 and is incorporated into and shall
be deemed’ to amend and supplement the Mortgage, Deed of Trust or Security Deed
‘the "Securiky Ingtrument”) of the same date given by the undersigned (the
"Borrowar”) to secure Porrower's Note to
CHASE MANHATTAN mMORTGAGE CORPORATION
a corporation organizea and existing under the laws

of the state of New Jerseg . _ .
‘the "Lender") of the same date and covering the Property described in the

Security Instrument and located at:

114 SUSSEX CIRCLE UNIT Al, (SCHAUMBURG, IL 60193 Froperty Adkfress
The Property includes a unit in, ‘together with an undivided interest in the
common elements of, a condominium proiect known as:

LEXINGTON VILLAGE

Mame of Condomimum Proset
rthae "Condeminium Project"). If the owners adsociation or other entity which
acts for the Condominium Project (the "Owners/ Bagociation") holds title to
property for the benefit or use of its members or crareholders, the Property
also includes Borrower’s interest in the Owners Asssciation and the uses,
proceeds and henefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to the covenartg and agreements made
in the Security Instrument, Borrower and lender further covenant and agree as

frllows:

A. CONDOMINIUM OBLIGATICONS. Borrower shall perform all' of Borrewer’'s
chligations under the Condominium Projects's Constituent Documesig. The
“Constituent Documents”™ ave the: (i) Declaration or any other docuuent which
creates the Condominium Project; (ii) by-laws; (iii) code of regulatione; and
{iv) other eguivalent documents. Borrower shall promptly pay, when duc, all
dues and assessments imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE., So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy on the

Ioem §(40 340

MEULTISTATE CONDOMINIUM RIDER-Single Family
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Condominium Project which is satisfactory to Lender and which provides insurance
coverage 1n the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term ‘extended
coverage, " then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly
payment to Lender of the yearly premium installments for hazard insurance on the
Property; and

{11’ Borrower’'s obligation under Uniform Covenant 5 to maintain hazaxd
ingurance coverage on the Property is deemed gatisfied to the extent that the
required coverage is provided by the Owners Association policy.

Borvower shall give Lender prompt notice of any lapse in required hazard
lnsurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of
regtoratign or repair following a loss te the Property, whether to the unit or
ro common eléments, any proceeds payable to Borrower are hereby assigned and
shall be paid ro Lender for application to the sums secured by the Security
Instrument, wicliany excess paid to Borrower.

C. PUBLIC LIABILIfZ. INSURANCE. Borrower shall take such actions as may be
reasonable to insure/that the Owners Association maintains a public liability
insurance policy accenrable in form, amount, and extent of coverage to Lender.

D. CONDEMNATION. The procczds of any award or claim for damages, direct or
ronsequential, payable to Borruwer in connecticn with any condemnation or other
taking cf all or any part of the Property, whether of the unit or of the common
~lements or for any conveyance in lieu of condemnation, are hereby assigned and
shall be paid to lender. Such praceeds shall be applied by Lender to the sums
gacured by the Security Instrument 2= provided in Uniferm Covenant 10.

E. LENDER’S PRIOR CONSENT, Borrower hall not, except after notice to Lender
and with Lender’'s prior written consent; either partition or subdivide the
Property o consent to:

(i; the abandcnment or termination of tliee Condominium Project, except for
abandonmant or termination vrequired by laws in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain;

{11} any amendment to any provision of the Ccdnstituent documents if the
provigion 15 for the express benefit of Lender;

{i1i ' termination of professional management aid assumption of self-
management of the Owners Agsociation; or

{iv) any action which would have the effect of rendering the public
lrability insurance coverage maintained by the Owners Associatton unacceptable

to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assesswents when
due, then Lender may pay them. Any amounts disbursed by Lender «urder this
paragraph F shall become additional debt of Borrower secured by the(Sccurity
Instrument. Unless borrower and Lender agree to other terms of payment( lLhesge
amounts shall bear interest from the date of disbursemernt at the Note rate and
shall be payable, with interest, upon notice from Lender to Borrower requesting

payment .

MULTISTATE CONDOMINIUM RIDER-Single Family Tetm S0
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained n this Condominium Rider.

ﬁb@ L&\L } g/\f\ du of Hodd

' f‘romn GO0 N{T174 30 AELT) T R
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