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MORTGAGE C’ | %S%{

THIS MORTGAGE £ Security Instrument’) is given on February 12th, 1398
The mortgagor is ROSS A EENNETT & SUSAN M. BENNETT, HUSBAND AND WIFE, AS JOINT TENANTS
(‘Borrower"). This Security instrumant is given ic

LAKE FOREST BANK & TRUST COArANY , which Is organized and sxisting 7.~
under the laws of _THE STATE OF ILLINOIS | . and whose address is (;T)
727 NORTH BANK LANE LAKE FOREST, ILLINOIS 60045 (‘Lander).
Borrower owss Lender the principal sum of O e hundred Seventy Five Thousand and 00/100

Dollars {U.S. $__175,000.00 J~ This debt is evidented by Borrower's note dated the same date as this
Sacurity instrument (*Note"), which provides for maiit*iy payments, with the full debt, if not pald earfier, due and payable on

_March 1st, 2008 ~ . This Security Instrument secures to Lendsr: (a) the repayment

of the debt avidenced by the Nota, with interest, and all renewais, extensions and modifications of the Note; (b) the payment
of all other sums, with interest, advancad under paragraph 1o protect the security of this Securily instrument; and (¢) the
performance of Borrower's covenanis and agreements under thic Security (nstrument and the Nots. For this purposs,
Borrower does heraby morigage, grant and convey to Lender the fllzwing described property focated in
COOK County, llingls:
LOT 12 IN BLOCK 6 IN ARTHUR T. MCINTOSH AND COMPANY'S DES PLAINES HEIGHTS, A
SUBDIVISION OF BLOCK 10 iN 'NORRIE PARK® A SUBDIVISION OF THE NORTY FART (EAST
OF RAILROAD) OF THE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 41 NORTH. RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO THAT PAAT LYING EAST OF THE. RAILROAD
AND SOUTH OF NORRIE PARK AFORESAID OF THE NORTH 1/2 OF THE SOUTHEAST 1/4'OF
SECTION 20 AFORESAID, ALSO THAT PART WEST OF DES PLAINES ROAD OF THE NOFTH 1/2
OF THE SOUTHWEST 1/4 OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIFAL MERIDIAN, ACCORDING TO THE PLAT RECORDED OCTOBER 18, 1919 AS
DOCUMENT NUMBER 6847601, IN COOK CQUNTY, ILLINQIS.

t

PIN #09-21-303-027
which has the address of 1692 WHITCOMB ., DES PLAINES - \
|Strent) iy,
linols §0018- (‘Proparty Addrass");
{2ip Code)
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TOGETHER WITH all the improvaments now or hereafter arected on the propeny, and all easements, appurlenances,
and fixtures now or hereafter a part of the propsrty. All replacemants and additions shall also be covered by this Secumy
Instrument. All of tha foragolng is referred to In this Security Instrument as the “Propsrty”.

BORROWER COVENANTS that Borrowsr is lawiully ssised of the astate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record,
Borrower warrants and will dafend generally 1he title to the Property against ali claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT comblnes uniform covenants for national use and non-uniform covenants with limited
variations Dy jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as lollows:

1. Payment of Principal and Interost; Prepayment and Lata Cherges,  Borrower shall promplly pay whan. due the
principal of and Interest on the debt evidencad by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance,  Subject to applicable law or to a writtan waiver by Lender, Borrower shall pay to
Lender on the v inanthly payments are due under the Note, until the Note Is paid in full, a sum ("Funds'} for: (a) yearly
taxes and assessmriiis which may attaln priority over this Security Instrument as a lian on the Property; (b) yearly leasehold
payments of ground rerits on the Property, if any; (c) yearly hazard or property Insurance premiums; {d) yearly flood In-
suranca premiums, if ar; t4) yearly mortgage Insurance premiums, if any; and (f) any sums payable by Borrowar 1o Lender,
in accordance with the provisions of paragraph 8, in lisu of the payment of mortgage fnsurance premiums. These ftams are
called “Escrow ltems. Lendar‘may, at any time, collact and hold Funds In an amount not 1o excead the maximurn amount a
lender for a federally related mor-gage lcan may require for Borrower's escrow account under the federal Real Estate
Settlament Proceduras Act of 1974 a5 amended from lime to time, 12 US.C. Section 2607 et seq. (*RESPA'), unless
another law that applies ta the Funds sets a lesser amount. If so, Lander may, at any time, collect and hoid Funds in an
amoun! nol to excead the lesser amount. L¢ndei may astimate the amount of Funds due on the basis of currant data and
reasonable estimates of expenditures of futura Sscrow ltems or ctherwise In accordance with applicabla law.

The Funds shail be held In an Institution wirse deposils are Insured by a federal agency, Instrumentality, or entity
(incluing Lender, If Lendear Is such an instituilon) or inony Federal Homa Loan Bank. Lender shall apply the Funds 1o pay
the Escrow !tems. Lender may not charge Borrowar for heiding and applying the Funds, annualy analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrowar Intersst on the Funds and applicabig law permils
Lander to make such a charge. However, Lender may requirs 8o‘rnwar to pay a one-lime charge for an independent real
astate tax reporting service used by Lender in connaction with thiZ Irar, unless applicable faw provides otherwise. Unless
an agraement Is made or applicabie law requires interest to be pald, Le:ctur shall not be required to pay Borrower any In-
terast or earnings on the Funds. Borrower and Lender may agree In wifing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting o tna Funds, showing credits and debits to
the Funds and the purpose for which sach deblt to the Funds was made, The runds are pledged as additfonal security for
all stims sacurad by this Security Instrument.

If the Funds held by Lender excead the amounts permitted to be held by apgiceule law, Lender shall account to
Borrower for the axcess Funds In accordance with the requirements of applicable law. If the mount of the Funds held by
Lender at any time Is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower In writing, and, In.
such casa Borrower shall pay to Lender the amount nacessary to make up the deficiency. Be rowir shall make up the
deficiency in no more than twelve monthly paymants, al Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lendsr shall promptly refuns ta Borrower any
Funds held by Lender. If, undar paragraph 21, Lender shall acquire or sell the Property, Lender, pricr 1o the scquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
securad by this Security instrumant,

3, Appilcation of Payments.  Uniess applicable law provides otherwise, all payments receivec by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
undar paragraph 2; third, {o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Uens.  Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Proparty which may attain priority over this Security Instrumant, and leasehold payments or ground rents, if any. Borrower
shall pay thasa obligations in the manner provided in paragraph 2, of if not paid in that manner, Borrowsr shall pay them on
lime diractly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments dlrectly, Borrower shall promptly furnish to Lender receipls

evidencing the paymants.
Borrower shall promptly dischargs any lien which has priority over this Security Instrument unless Borrower. {a)
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agraes in writing o the payment of the obligation secured by the fien in a manner acceptabla to Lander; (b) contests in
gdod faith the llen by, or defends agalnst enforcement of the llen In, lagal proceedings which in the Lender's opinion
; operata to prevent tha enforcement of the lien; or (c) secures from the holder of tha lien an agreement satisfactory to Lender
+ subordinating the flen to this Security Instrument, If Lender determines that any part of the Property is subjact to a llen
" which may attain priority over this Securlty Instrument, Lender may give Borrower a notice Identltying the lien, Barrower
shall satisly the lien or take one or more of tha actions set forth above within 10 days of the giving of netice.
g 5. Hazard or Proparty Insurance,  Borrowsr shall kesp the improvements now existing ar hareafter erectad an the
¢ Property insured against loss by fire, hazards Included within the term "extandad coverage’ ano any other hazards, Includ-
Ing floods or flooding, for which Lender requires insurance. This Insurance shall be maintained in the amounts and for the
periods that Lender requires. The Insurance carrier providing the Insurance shall be chosen by Borrower subject te
Lender's approval which shall net be unreasonably withheld, If Borrower fails 10 maintain coverags desciibed above,
Lander may, at Lander's aption, obtaln coverage to protect Lender's rights in the Proparty In accordance with paragraph 7.

All Insurance policles and renewals shali be acceptable to Lender and shall include a standard morigage clause.
Lander shall have the right 1o hold the pollcles and renewals. If Lander requires, Barrower shall promptly give to Lender all
recelpts of pald pretniums and renewal notices. In the avent of loss, Borrower shall give prompt naotics to the insurance car-
rier and Lendsr, Lendar may make proof of loss if not mada promptly by Borrowar,

Unless Lander a7ic Borrower otherwise agree In writing, insurance praceeds shall be applied to restoration or repair
of the Property damagd, ! the resloration ar repair is economically feasible and Lender's security Is not lessened. If the
restoratlon or repalr is not ‘acunamically feasible or Lender's securlly would ba lessaned, the insurance proceeds shall be
applled to the sums secured v wis Securily Instrument, whether or not then due, with any excess paid 10 Borrower, If
Barrower abandons ihe Property. =7 does not answer within 30 days a notice from Lendar that the insurance carrier has of-
fared 1o settle a claim, then Lender m:y collact the insuranca procesds. Lender may use the proceeds to repair or reslora
the Properly of to pay sums sacured by this Securily Instrumant, whather or not then due. The 30-day pericd will begin
when the notice Is given,

Unless Lender and Borrower otherwise rgree In writing, any application of proceeds lo principal shall not extend or
postpone the dus date of the monthly payments refarred to in paragraphs 1 and 2 or change the amount of the payments.
if under paragraph 21 the Property Is acquired by Lens:i-Baorrower's right 1o any Insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall p~sso Lendef to the extent of the sums securad by this Security
Instrument Immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance and Protaction of the Property; Borrowst's Loan Applicetion; Leaseholds.
Barrower shall occupy, establish, and usa {he Properly as Borrowar's 24dncipal residence within sixty days after the exacu-
tion of this Securlty Insirumant and shall cantinue to occupy the Properv as Borrower's principal resldance for al {east one
year after the date of occupancy, unless Lendsr otherwise agrees in witing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances axist which are beyond Borrewer's control.  Borrower shall not destroy,
damage or impalr the Proparty, allow the Property lo deteriorale, or commit waste on the Property. Borrower shall be in
default if any forfelture action or proceeding, whether civil or criminal, Is begun tha v 'Lander's good faith judgment could
resull In forfeiture of the Property or atherwise materially Impair the lien craated by b« Saecurlty Instrument or Lender's
securlty Interest, Borrower may cure such a defaull and reinstate, as provided In parag.aph-18, by causing the action or
proceeding to be dismissad with a ruling that, In Lender's good faith determination, precludes-‘orfaiturs of the Borrowar's in-
terest in tha Property or other material Impalrment of the llen creatad by this Security Instrument or Lender's security
intarest. Borrower shall also be In default if Borrower, during the loan application process, gave mateaally false or inac-
curate information or statements to Lender (qr falled to provide Lender with any material information) In <ennection with tha
loan avidenced by tha Notes, including, but not limited to, representations concerning Borrower's occupansy «i the Property
as a principal residence. if this Sacurity Instrument Is on a lsasehold, Borrower shall comply with all the provisions of ths
Isase. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees (o
ihe merger In writing.

7. Protection of Lender's Rights in the Proparty.  If Borrower fafls to perform the covenants and agresmants con-
tained In this Saecurlty instrument, or thers is a legal proceading that may significantly affect Landar's rights in the Proparty
{such as a proceeding In bankruptcy, probate, for condemnatlon or {orfeiture or to enforce laws or regulations), then Lendar
may do and pay for whatever is necessary to protect the value of the Propery and Lander's rights in Ihe Property, Lender's
actlons may Include paying any sums securad by a llan which has priority avar this Securlly Instrument, appearing in cour,
paying reasonable attorneys' fees and entaring on the Property to make repairs. Although Lendsr may take acticn under
this paragraph 7, Lender does not have to do so.

Any amounts disburssd by Lendar under this paragraph 7 shall bacoms additional dabt of Borrower secured by this
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Saecurity Instrument, Unlass Borrower and Lander agree to other terms of payment, these amounts shall bear Interast from
the date of disbursamant at the Note rata and shali bae payable, with interast, upon nolics from Lander 1o Borrowar request'-‘
ing payment,

8. Mortgage Insurance. If Lander required mortgage Insurance as a condltion of making the loan secursd by this
Securlly Instrument, Borrower shall pay the premiums raquired to maintain the mongage insuranca in effect. f, for any
reason, the morlgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtaln coverage substantlally equivalent to the mortgage insurance previously in effect, at a cost sub-
stantfally equivalent 1o the cosl 1o Barrower of the mortgage Insurance previously In effect, from an alternate mortgage In-
surer approved by Lender, |If substantially equivalent morigage insurance is not avaliable, Borrower shall pay to Lenaer
each month a sum equal to the yearly mortgags Insurance gremium baing pald by Borrower when the insurance coverage
lapsed or ceased o ba in effect, Lander wilf accept, use and refain these payments as a loss raserve in lisu of morigage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for tha period thal Lender requires) provided by an insurer approved by Lender agaln becomes available
and s obtalned. Serrower shall pay the premiums required to mantaln morigage insurance In affact, or to provide a-loss
reserve, untfl tha regiirament for mongage Insurance ends In accordance with any writlan agreement beiween Borrower
and Lender or applicatis law. _

9. Inspection, Lendnr or its agent may make reasonable entrles upon and Inspections of the Property. Lendar shall
give Barrower notice at the ik of or prior to an inspaction specifylng reasonable cause for tha Inspection.

1C. Condsmnation. The/piccesds of any award or claim for damages, direct or consequentia, In connection with
any condemnation or othar {aking c( any part of the Proparty, or for conveyance In lieu of condemnation, are hereby assig-
ned and shall be pald lo Lender.

In the avent of a tolal taking of tha Tiopeny, the procesds shall be appiled to the sums secured by this Security
instrumert, whethar or not then due, with anv-excess pald to Borrower. In the evant of a pantial taking of the Property In
which the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums
secured by this Security Instrument Immadiately ©efare the taking, unless Borrower and Lender otharwise agree in willing,
the sums secured by this Security Instrument shall ‘e rriuced by the amount of the proceeds muitiplied by the follawing.
fraction; (a} the tola! amount of the sums secured immetliately before the taking, divided by (b) the falr market value of the
Property immediately befors the taking, Any balance sha’ te pald to Borrower. [n the event of a partial taking of the
Property In which the falr market valua of the Property Immeuizieiy before the aking Is less than the amount of tha sums
secured Immediately before the taking, unless Borrower and Lainver otherwise agree In writing or unless applicable law
otherwlse provides, the proceeds shall be appliad to the sums securard o 1his Securlty Instrument whether or not the sums
are than due.

If the Property is abandonad by Borrower, or if, alter notice by Lends 1o Borrower that the condemnor offers lo make.
an award or setlle a claim for damages, Borrower fails 1o respond to Lander willdn 30 days after the date the notice is given,
Lander is authorlzed to collact and apply the procesds, &t its option, either to resiciation or repair of the Property ar ta the
sums secured by this Security Instrument, whather or not then due.

Unlass Lender and Borrower otherwise agres In writing, any application of proceecc-to principal shall not extend of
postpone tha dua date of the monthly payments refarred 1o in paragraphs 1 and 2 or change {1 amount of such paymants.

11, Borrowsr Not Released; Forbearance By Lender Not a Walver,  Extenslon of the tirne {22 paymant or modifica-
. tion of amortization of the sums secured by this Security Instrument granted by Lender to any su.cassor in interest of
i Borrower shall not operate 1o release the liability of the original Borrower or Borrowsr's successors Ininturest. Lender shall
not be required to commance procesdings against any successor In Interest or refusa to axtend time io”’ mayment or cthar-
wise modify amortization of the sums sacured by this Security Instrument by reason of any demand maca Ly, the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
walver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Jolint and Several Liabillty; Co-signers.  The covenants and agreemants of this _
Securlty Instrument shall bind and benafit the succassors and assigns of Lender and Borrower, subjact to the provisions of :
paragraph 17. Borrowsr's covenants and agreemants shall be joint and several. Any Borrower who ca-signs this Security
Instrument but doses not executs the Note: {8) 1s ca-signing this Security Instrument only to mortgage, grant and convey that
Borrower's Interest In the Property under the terms of this Security Instrument; (b) is not perscnally otligated to pay the
sums securad by this Securlty Instrument; and (c} agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard 1o the farms of this Security Instrument or the Nole without thal

Borrower's consent,
13, Loan Charges.  /fthe loan secured by this Security Instrument is subject 1o a law which sets maximum loan
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charges, ‘and that law Is finally interpreled so that the Inlerest or other foan chargas collacted of to be coliacted in conneg-
tich with the loan axcesd the parmitted limits, then: (a) any such loan charga shall be reduced by the amount nacessary to
reduca the charge 1o 1ne parmitted fimit; and (b) any sums aiready collectad from Borrower which axceaded parmitted lmits
wilt be refunded 1o Borrowser. Lender may choose to make this refund by reducing the orincipal owad under the Note or by
making a direct payment to Borrowsr. If a refund raducas principal, the reduction will ba treated as a partlal prapayment
withaut any prepaymeant charge under the Note.

14, Noticea. Any notlce to Borrowar provided for In this Securlty Instrumant shall ba given by dalivering it or by mail-
ing It by first class rmail unless applicable faw requires uss of another method. Tha nofice shall be directed (o the Proparty
Address or any other address Borrowar designates by nolice to Lender. Any notice to Lender shall be given by first class
mall to Lender's address stated hersin or any other address Lender designates by notice 1o Barrowsr. Any notice provided
for In this Security Instrument shalt be deamed 1o have been glven to Borrower or Lendar when given as provided in ihis
paragraph.

15, Governing Law; Severabllity.  This Securlty Instrument shall ba governad by federal law and the law of the juris-
diction in which the.Property is located. In the avent that any provision or clause of this Sacurity Instrument or tha Nots con-
fiicts with appliceoia liw, such confilct shall not affect althar provisions of this Securlty Instrumant or the Note which can be
given sffect without-the conflicting provislion, To thls end the provisions of this Security Instrument and the Note are

declared 1o be saveraule
16. Borrower's Capv. Rarrower shall be given one conformed copy of the Nole and of this Security Instrument.

17, Transfer of the Propaityof a Baneficlal Interest in Borrowarf all or any part of the Propeny or any Interest in It is
sold of transferred (or If a beneficlal interest in Borrowar Is sold or transfarred and Borrower is not a natural parson) without
Lendsr's prior writtan consenl, Lenaer may, at its option, require Immedials payment in full of all sums ssecured by this
Securlty Instrument, However, this opt'on shall not be exercised by Lender if exarcise Is prohibited by faderal law as of tha
date of this Security instrument,

if Lander exercises this option, Lender <hall give Borrower notice of acceleration. The notice shall provide a perfod of
not less than 30 days from the date the notice ls defvarad or malled within which Borrower must pay all sums sacurad by
this Securlty Instrument. If Sarrawer falls to pay thess s1ims pror to the explration of this period, Lender may Invoke any
remedies permitted by this Securlty Instrument without fuiiner notice or demand on Borrawer.

18, Borrower's Right ta Relnstate.  If Barrawsr meels canin condittons, Borrower shall have the right to hava anfor-
cement of this Security Instrument discontinued &t any time pricria the sarlier of (a) 5 days (or such other period as ap-
plicable law may spacify for reinstatament) before sale of the Piegerty pursuant to any power of sale containad in this
Security Instrument; ot (b} entry of a judgment enforcing this Sacufity Xiis'rumant. Those conditions are that Borrower. (a)
pays Lendar ali sums which then would be dus under this Securlty Jasirument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenanis or agreements;./2; pavs all sxpenses incurred in enforcing this
Securily Instrument, including, but not limlited to, reasonabls attorneys’ faes; and () takes such action as Lender may
reascnably reguire 1o assure that the lien of this Securily Instrument, Lender's righis1o-the Property and Borrower's obliga-
tion {o pay the sums securad by this Security Instrument shall continue unchanged. Lipzn rainstatement by Borrower, s
Ssourity Instrument and the obligations secured herely shall remaln fully effective as i o acceleralion had occurred.
Howavar, this right to reinstate shall not apply in tha case of acceleration under paragraph 7.

19, Sale of Note; Change of Loan Sarviger. The Note or a partlal interest in the Notg (fogeiner with this Security
instrumant) may be sold ona or mare times witheut prior notice to Borrower, A sale may result'in 2 change in tha antity
(known as the "Loan Servicar') that collacts monthly payments due under the Note and this Securlty Irstrument. Thers also
may be one or mora changss of tha Loan Sendcer unrelated to a sale of the Note, If thera Is a change of the 1.0an Servicer,
Barrowar will be givan written notica of the change tn accordance with paragraph 14 above and applicable igw. The nolice
will state the name and address of the new Loan Servicer and the addrass to which payments should be made. Ths nolice
will also contain any cther Informatlon required by applicable law,

20, Hazardous Substances. Borrower shall not cause or psrmit the pressnce, use, disposal, storage, or releass
of any Hazardous Substancaes on or in the Property. Borrawer shall not do, nor alow anyone else to do, anything affecting
the Property that [s in violatlon of any Environmantal Law. The praceding two santences shall not apply te the presencs,
use, or storaga on the Property of small quantities of Hazardous Substances that are gensrally recognized to bs ap-
propriate to normal residential uses and ta mairtenance of the Propenty,

Borrower shall promptly give Lender written notice of any invastigation, claim, demand, lawsult or other action by any
governmental or regulalary agency or private pany involving the Property and any Hazardous Substance or Environmenial
Law of which Barrowar has actual knowledge. It Barrower learns, or is notified by any governmantal ar ragulatoly authority,
that any removal of cther remediation of any Hazardous Substance affecting the Property is necessary, Bosrower shall
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promptly take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, Hazardous Substances” are those substances defined as toxic or hazardous substan
ces by Environmental Law and the following substances; gasoline, kerosens, other flammable or taxic petrolsum products,
toxic pesticides and harbicides, volatile solvents, materials contalning asbestos or formatdehyda and radloaclive materials.
As ugad In Ihis paragraph 20, *Environmanial Law' means federal laws and laws of the jurisdiction where the Property is lo-
calad that reiate to health, safety or environmantal protaction,

NON-LUNIFORM COVENANTS. Borrowsr and Lendar further covanant and agree as jollows:

21. Accaleration; Remadiss. Lender shall give notice to Borrawar prior 1o accelsration following Borrower's braach of
any covanam or agresmeiit In this Security instrument {but not prior to accsleration undar paragraph 17 uniess applicable
law provides otherwise), The notice shall specily: (a) the dafault; {b) the action required 1o cure the default; (c} a date, not
less than 30 days from the date the notice Is given to Borrower, by which the defauit must be cured; and (d) that fallure to
cura the default on or before the date specified In the notice may resuit in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notles shall further inform Borrower of the right
1o reinatate after ucoeleration and the right to assert in the foreciosure proceeding the non-axistence of a default or any
other defense of Borrower to acceleration and foreciosure. if the default ig not cured on or befora the data specified In the
notice, Lender at ity cption may requlre immediate payment I full of all sums secured by this Security Instrument without
further demand and mav iorsclose this Security Instrumant by judicial proceeding. Lander shall be entltled to collect all ax-
pansas Incurrad In pursulng W ramediss provided (n this paragraph 21, Inciuging, but nat limited to, reasonable attorneys'
fees and costs of title evidence

22 Releass, Upon pa; mant of all sums secured by this Securlty Instrument, Lender shall releasa this Security
instrument without chiarge to Borrower. -Dorrower shall pay any recordation costs.

23 Waiver of Homestead,  2zirowver waives all right of homestead exemption in tha Propery.

24, Riders 1o this Security Instrument I one or more ridars are execulad by Borrower and racorded together
with this Security Instrumant, the covenants and agraamants of sach such rider shall ba incorporated into and shall amend
and supplement the covenanls and agresments.~’ thls Security instrument as If the rider(s) ware a part of this Secwity
Instrument.

{Check applicable box(es))

[:} Adjustable Rata Hider D Concamirium Ridar D 1-4 Family Ridar
D Graduated Paymant Rider D Plannad JIri Davelopment Rider D Biweakly Paymant Rider
Balloon Ridar [T Rate improveinant Rider 7 second Home Rider

[T other(s) specify]

BY SIGNING BELOW, Borrower accepls and agrees to the terms and ccvenaits contained
and In any rider(s) execuled by Borrower and recorded with It.

Witnessas:

his Security [nstrumant

{Seal)

ROSSA B : NETT . -Borroweal
/2
% (Nt Mﬁ (Seal)

T SUSAN M. BENNETT ' 7 .Borrower

{Seal)
-Borrower

(Seal)
-Borrower

Form 3014  9/90
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 12th day of February, 1998
and Is incorporated into and shall be deamed to amend and supplement the Mortgags, Oeed of Trust or Deed to Secu:a
Debt {the "Sacurlty Instrumant’) of the same date given by the undersigned (the *Borrower”) to sacure the Borrower's Note
to_LAKE FOREST BANK & TRUST COMPANY 727 NORTH BANK LANE LAKE FOREST, ILLINOIS 60045 {the "Landar)
of the same date and covaring the propeny described in tha Security Instrument and locatad at:
1692 WHITCOMB DES PLAINES, ILLINDIS 60018-

{Proparty Addrass}

The intorest rate stated on the Note is called the "Nole Rate.* The datae of the Note is called the *Nots Dats.” | understand
the Lendar may transfer the Note, Security Instrument and this Rider, The Lender or anyone who lakes the Nots, the
Security lnstrumen® cnd this Rider by transter and who Is entitied 1o recelve payments under the Note is callag the *Note
Holder,"

ADDITIONAL COVIZNANTS,  In addition ta the covenants and agreements In the Sscurity Instrument, Borrower and
Lander further covenani a/id)agree as follows (despite anything to the contrary cantained in tha Security Instrumant or the
Nota):

1. CONDITIONAL RIGHT TO'REFINANCE

At the maturily date of the Ncte and Security Insirument (the "Maturity Date"), | will be able te obtaln a new loan ("New
Loan"} with a new Maturity Dale of _ Ms;zh 1st, 2008 , and with an interest rate
equal 1o the "Naw Note Rate’ determined-in-accordance with Section 3 below if all the conditlons provided in Sectlions 2 and
5 baelow are me! (the *Cendilional Rsfinancing Zpiian®). If those conditions are not met, | understand that the Note Heldar is
under no chiigation to refinance or modify tho Nets, or to extend the Maturity Date, and that | will have to repay tha Note
from rmy own resources or find a lender willing to iend.me the money o repay the Nole,

2. CONDITIONS TQ OPTION

if { want to exercise the Conditional Refinancing Opt'on almaturity, cenain condilions must be met as of the Maturity
Date. These conditions are: {1) | must sti¥l be lhe owner a'td cecupant of the proparty subject lo the Sscurity Instrumant
{the "Property*); {2} | must ba current in my monthly payments £ad cannol have been more than 30 days late on any of Ihe
12 scheduled manthly payments immediately preceding the Maturi'y Pate; {3) no llen against the Property (except for taxes
and speclal assessmants not yet due and payable) other than that ¢! th. Securily Instrument may axist; (4} the New Note
Rate cannot ba mora than 5 percantaga points above the Note Rale; unc (5) | must make a written raquest 1o the Note
Holder as provided In Section 5 balow.

3. CALCULATING THE NEW NOTE RATE

The Naw Nota Rate will be a fixed rate of interast squal to the Faderal National tarwage Assoclation's required nat yisld
tor 30-year fixed rate mongages subject to a 60-day mandatory delivery commitmarii, ius one-half of ona percent (0.5%),
rounded to the naarest cne-gighth of ona percent (0.125%} (the "New Note Rate”). The'raquired nat yleld shall be tha ap-
plicable nat yield in effect on the date and time of day thal the Note Holder receives notice of my elsction to exercisa the
Conditional Refinancing Optlon. If this required net yield s not available, tha Note Holdar will detrimine the New Noia Rate
by using comparable information,

4, CALCULATING THE NEW PAYMENT AMOUNT

Pravided the New Nata Rate as calculated in Section 3 above is not greater than 5 percentage poin:s ubove the Nots
Rate and ail other conditions reguired in Section 2 abovs are sallsfled, the Nota Holder will determine the arioun! of the
monthly payment that will be sufficient to rapay [n tull {a) the unpaid principal, plus (b} accrued but unpald interast, plus {c)
il other sums | will owe under the Nota and Security Instrument on the Maturity Date (assuming my monthly payments then
are current, as required under Section 2 above), over the lerm of the New Note at the New Note Rate in equal monthly
payments. The rasult of this calculation will be the amount of my new principal and interest paymant svery month until the
New Note Is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of ihe principal,
acerued but unpald Interast, and ait other sums ! am expecled to owea on the Maturity Date, The Note Holder also will advise
me that | may exarcise the Conditional Refinancing Optlon if the conditions in Sectlon 2 above are mel. The Note Holder will
pravide my payment record information, together with the nama, titte and address of the persen representing the Nots
Holder that | must notlty In order to exercise the Conditlonal Refinancing Oplion, If I meet the conditions of Sectlan 2 abave,
| may exercise the Conditional Refinancing Qption by natifying the Mole Holder ne later than 43 calendar days prior to the

MULTISTATE BALLOON RIDER - Single Family -Fannfe Mae Uniform [nstrumant Form 3180 12/89  (page 1 of 1 pags)
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Maturity Date. The Note Holder will calculate the fixed Mew Note Rate based upon the Federal National Mortgage
Assoclation's applicable published required net yield in effect on the date and time of day nolification is recelved by the
Note Holder and as calculated in Saction 3 above, | wili then have 30 calendar days to provids the Note Holder with ac-
coptable proof of my required ownership, occupancy and property llen status, Before the Maturlty Data 1he Nota Holder wiil
advise me of the new Interest rate {the New Nole Rate), new monthly payment amount and a date, fime and place al which.|
must appear to sign any documents required to complete the required refinancing. | understand the Note Holdar wilt
charge me & $250 processing fee and e cosls associated with updaiing the title Insurance policy, if any,

By SIGNING wer accapts and agrees fo tha tarms az covena%alned inthls Ballocn Hldzrf
7 {Seal

ROSS A BENNETT Borrom)er S M., BENNETT V4 Bofr Bt

(Seal) {Seal)
Borrower Barrower

Nama of Witness

[Sign Oniginal Oniy}

6 !
ST R 3




UOFFIIAL COPY

(8pace Below This Line For Acknowledgment)

STATE OF ILLINOIS, LAKE County ss:

; the undersigned a Notary Public In and for said county and state, do

hareby certify that ROSS A BENNETT & SUSAN M. BENNETT ,
personally known lo me to ba the same person(s) whose name(s) Isfare subscried 10 the toregoing instrument, appeared
bafore ma this day in person, and acknowledged that he/she/they signed and delivered the said Instrument as thelr

frea and voluntar, act, for the uses and purposes therein set forth.

Glven under my hancand officlal seal, this  12th day of February, 1998

T ORRIAL STAT ' % Q ﬁ%
My Commission expiras; = SUSAN | POTASIH P AL M AS

NOTARY PLULAC STATE OF ILLINCIS
MY COMMISEIRN EXI JULY 8 200 Moy Puble (/

This Instrument was prapared by:

1AURA CASCARANO
LAKE FOREST BANK & TRUST COMPANY
810 S. WAUKEGAN ROAD

LAKE FOREST, n‘i\\tiwﬁ
v

Form 3014 5/30
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