i
v
PO

. WHEN RECORDED MAIL TO:

= L E hra
UNOFFICIAL COPY54843 5 v -
EORE N A Ui WA I R VS KA

Lok Dounty Fetnsder LR

RECORDATION REQUESTED BY:

Harris Bank Argo
7549 West 63rd Street
Summit, IL 60501

Harris Banks
P.0. BRyx 94034
Palatliye, IL 60094-4034

FOR RECORDER'S USE ONLY

REI TITLE SERVICES #. Séf’jgé

This Mortgage prepared by: “J/JENSKY
~.0. Bax 94034
Palaiin., 't 60094-4034

MORTGAGE

THIS MORTGAGE 1S DATED JANUARY 30, 1998, between PAUL J. DURCO and PAMELA L. DURCO, HIS
WIFE, JOINTLY, whose address is 9313 S, TURNER AVL. cVERGREEN PARK, fL 60805 (referred to below as
"Grantor*}; and Harris Bank Argo, whose address is 7543 West 63rd Sireet, Summit, IL 60501 (referred to
below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigeges, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixturesi a'l easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incivdirg stock in utilities with ditch or
irrigation rights); and a!l other - hts, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geotheriial and similar matters, located in COOK County. State of lllinois {the "Real
Property"):
LOT 42 AND THE SOUTH 1/2 OF LOT 43 IN BLOCK 13 IN B.F. JACOB'G ©cVERGREEN PARK
SUBDIVISION OF THE SQUTHEAST 1/4 OF SECTION 2, TOWNSHIP 37 NORTH, HANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE RIGHT OF WAY OF THE CHICAGO AND GRAND
TRUNK RAILROAD) IN COOK COUNTY, ILLINOIS.

The Real Properly or its address is commonly known as 5313 S. TURNER AVE., EVERGREEN PARK, IL
80805. The Real Property tax identification number is 24~02~-421-054-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Praperty. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described below in the
Existing Indebtedness seclion of this Mortgage.
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(b} Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Properti by
any prior owners or occupants of the Prope%v or (i) any actual or threatened litigation or claims of any kind
by’any person relating to such matters; and (c)} Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treal, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) anly such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to eater upon the
Property to make such inspections and tesis, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shail not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other persan. The representations and warranties contained herein
are based on Grantor's due diligence ‘in investigating the Property for hazardous waste and hazardous
substances. Giantor hereby (af releases and waives any future claims against Lender for indemnity or
contrioution in the event Grantor becomes liable for cleanup or other cosls under any such laws, and  (b)
agrees to indernifv and hold harmless Lender against any and all claims, losses, liabilities, damages
{)e_nalt}es,. and exparses which Lender may directly or indirectly sustain or suffer resuiting from a breac of
his section of the tlorigage or as a consequencé of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor’s ownership or interest in the Property, whether or not
the same was or shouln kave been known to Grantor. The provisions of this section of the Mortgage
including the obll%anqn t¢ inaamnify, shall survive the payment of the Indebtedness and the satisfaction an

reconveyance of the lien of thi=-Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreciosura or otherwise,

Nuisance, Waste. Grantor shall nst Cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or {o the Pioperty.or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not 'emove, ¢’ grant 10 any other party the right to remove, any timber, minerals
(including oil and gas), suil. gravel or roc £raducts without the prior writlen consent of Lender,

Removal of Improvements. Grantor shali-iiui demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. "5 4 condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements sadifactory to Lender to replace such improvements wit

improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and-ropresentatives may enter upon the Real Property at al
reasonable fimes to attend to Lender's interests ard.r inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor stal' promptly comply with all laws, ordinances, and
regulations, now or hereafter In effect, of all governmental autnarities applicable to the use or occupancy of the
Property. Grantor may contast in good faith any such law, orditance, or regulation and withhold compliance
during any proceeding, including adppropnate appeals, so long as Grantur has nolified Lender in writing prior to
doing so ‘and so long as, in Lender's sale opinion, Lender's Interasts in the Propene( are not jeopardized.
Lender may require Grantor to post adequate secunty or a surety bone, rcasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor Jeave unattendea t+o-Propenty. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which frcm the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ils option, declare immediatel, fue and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writter’czasent, of all cr any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the ¢znveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; wheinct)valuntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any | nd trust holding titie to the Real Property, or by any other method of conveyance
of Real Property interest. It any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty~five percent (25%) of the voting stock, parinership interests
or limited liability company interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinais faw.

IAA)éES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

ortgage.

Payment. Grantor shall pay when due (and in all events prior to dg!inquer)cyz all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the l-"roperty,
and shall pay when due all claims far work done op or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal ta the interest of
Lender under this Martgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the foliowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good




. - :

S AT .
UNOFFICIAL COP*34843 e o =
L -afebuow. °
s)y) Jo Led v ase Auadold ayl Jo diusiaumo o} Bujieid suosiacsd Bumolo) 84l FLIL S0 3SNII3Q 'AINVHHYM
: 'PBY BABL| PINOM BSIAIBUI0 |l TR} Apowa. AUR WaJ) J3PUaT seq O} Se 0S Jingap 8y Bupnd se paniisuod
94 10U JJBYS JBOUST AQ UCjIOR Lans Auy IINE[BP Byl Jo UNcoIE LD pajliue 8g ABW JBpUaT UoIym O} s3Ipatwsl
Aue 10 s)yB|) Jeul0 AU O} UONIPPE Uj aq {[eus ydribesed sy 1310; papiaoid siybit eyl ‘sunowe assyj jo jusuwided
8In298S ||IM 0s|e B0RBLOK Siy "AnBw S.810N ayl 1B a;ge ed pue anp aq |Iim UdIym luswAed uoojeg g S8 peeay
aq (o) 10 ‘S10N 8w jo WISy Bujujpwal ay) (i) Jo Aoyod @oueinsul ajgqes(dde Aue jo wuay sy (;; Jayya Buunp
anp awoneq o) siuawAed juswiieisy) Aue yum aiqeied aq pue Buowe pauoiodde &g pue BJON 8y} JO BoUBEQ
a0} peppe aG (q) ‘puewap uo ajqeded aq (e) (im ‘uondo s,japusT JB ‘sesusdxa yons J1y "Joein Aqg juswieds.
)0 BIEP 9Ly} 01.48PUST AQ PIEC JO Pa/indul &8P aly) WoJ BJON U} W) Joj papinoid ajel syl je isalaut seaq jiim Buiop
0s u) spuadxe Japuat eyl unowe Auy -ajedoidde swasp Japus Jey) Uopde AUB axE] ‘0] palnbas aq Jou EYS
;n% Aew.negaq 5,J0JUBID) Lo Japus 'Auadold aU) ul Siseialul SJapuaT 10ayR AjeuaiBw DINOM JEL PIJUSWILLI0D
St Buypaan0Jd JO UOoe AU J) 10 'MOBG pesnbas se Bulpuels pooB U} 558UpeIqapy) BunsIX3 uRluewW 01 uoneBlgo
Aue Suipnjou| ‘sBeBuon sIY Jo uosiAoid Aue yum Aldwoo o spe) JoweD 5 ‘HIANIY A8 SIWNLIANIIXT
o "88aUpaAlgapu|
Bunsix sy jo Japioy 8yl o) ajgeded lou speaso:d sy Jo uojod jeyl 01 Auo Adde |leys spaadold
JO UOISIAIP Jo} aBRDMOW SiUl L Sucisincid auy 'ssop uo 8jgeAed sW0JAQ. BIUBINSU] BYL WOJf spaajosd Aue
i uawsLnbal asdeinsy; JO LDNRIYAND B SINIISUCO pinom aDEBUIOW S|UL JO SWLIBT U} UM S0URljdWOoD JUIXS
8y} 0} ‘aBeBUON  Sie. JApUN sUOIS|ACID 9OUBINSU| DY Yilm BIUBIIHLIOD SiniISU0D uegs ssaupaigapy) Bunsxy
LoNs BUOUBPIAS WSWNNSUI U U] PAUIRIU0D SUOISIACL 8OUBINSYI BY) yllM BOUEBICWIOI ‘1a8Ye Ul S Moleq
paqlIasap ssaupalgerul Bulisixa Aue yorm uy poust sy Buung ‘ssaupalgapul Dulsixg yiim sauejdwad
‘ 'Auadwg U3Ns j0 jES 24nS0108J0) AUe Je Jo 'afeBLoW Sy Jo SuoIsiA0id
ayi Japun piaY ses Jaulc i« sles sgaisnn Aue 1B abeBuow SIUl AQ pasanod Auadold eul jo Jeseyoind
ay} ‘'0) SsBd pUE 40 1ySuUaG-el: 0] 8JNU) JjBYS SouRInsul pandxsun Auy  'ajes je 9aueinsup pasdxoun
“Joeio o} pred

9q |{eys spaaonia 4ans 'ssaupaigapY; su(.p Jo jjny Uy JuewAed Iaye spasdo.d Aue Spioy Sepua | 'ssaupa}qapu
8yl 0 gouejeq [edipupd Byl 0) paAILCS B |lBYS ‘AuB )1 ‘Japulewsl ayl pue 1sesejul panipde Aeds)
0} uay; ‘sbebucw siy) iapun JapuaT oroumo junowe Aue Aed o] 1S4 pasn og Aueqs Ausdoid 341 JO UOIBI0IS3)
Jo Jjedas ay) 0} PRRIWWOD 10U SBY JBPU4T |{ofum pue 1d)908) JiBY) Jaye SABD (8L UIYiM pasingsip uasq
10U BABY Yojum spasooid Auy -Japunesay InPiSp U) JoU S| JOWRIS JI UOHBIOIS3L JO Jedal JO iS00 J|qBUQSES.)
8y} Joj Spaado.d Ayl woJ) Jojlrin asnguisl (. ied ‘ainnpuadxa ydns jo Jooid Asoloesites uodn ‘ifeys Japuan
*J8puUaT 01 A20008jSIES JAUUBIW B it SIUSWDAQIdW] pakoiisap Jo paeuep sy aov|dal Jo Jieda) JieuS JojuBlD
'yeda) PUB UDIRI0ISS! 0} Spasoo.d 8y} Aldde 01 siun@ sapuat i Aladold ey) Jo Jfeds) pue UOIEIOISA) BY) IO
‘Alladolg ay Bupoaye uay Aue xo uawAed 'sssupaigeput ay) JO uolonpal ayl 01 spaasold au) Aldde 'uoyasie
sl 18 ‘ABW JapuaT ‘pasiedilli si AINOSS §,48puUST 10U J0 JAYBUM "AlBNSED 3U) JO SABD (G1) UBaYl Uiyiim OS Op.
0 S|fey JoJueIe) Ji 850 jo Joouid axew ABW JBpUsdT -oo;gcg'r:m '.ij)eaoxa JUaLWade|das JO JIBGa) JO 1500 Pa)BWISe:
au J| Auadold ay) oy abewwep IO SS0| AUE JO JepuaT AJI0U Zpduwioid flBys JoIBID "Spadncid Jo uopedjddy
‘UBO[ BU} JO wB] Byl Joj BIURINSUY YINS
WRUEW 0) puB ‘Japuan AQ palinbal asimiaylo se o ‘WesBolg 87uninsy| poD|d JRUGHEN 8Y) JBpun 18s st
£ojod wnwixew sy} 01 dn ‘ueo| 2yl j0 Saue(eq [ediould predun i) 3u) Joj asUeInSU| Apowg {eiopag LR
pue UBIGD O} §58i08 JOIUEL) ‘i piEZEY poD) [Bloads B st Adusfy juswebeuel AJusbiaw3 [Bi8pdd aw
10 J013840 8Ui AQ PaIeUBISap Base UB L) PBIB00) BlI023q suim AuR 1B Aloudld [esl Syl pinoys ‘wosJad Jaylo
Aug lo JOJUBIE) )0 JNEJBP IO UDISSILIO 108 AUB AQ ABm Aue Ul DaJedwil ug Jut” |Iim JBpUST JO JOAE) Uj 8BBISAOD
Yey) Buipinosd Juswasiopua ue agmou! I1eys os[e Aaijod aaueinsy) yor -9uns yans anb o) anjie) o) Aulgey
§,481nsU) 8U} JO JBWIBISIP AU BUIU(BIUOD JOU_PUB japuaT 0) aajou uapua 1oud sAep (OL) el Jo Wi
B INOYIM DBUSILIWIP 10 PaJigau’d 8q 1ou Jim abeianno Jey; uonglndus € BuluIBu0= 181nsu| oes woJ) abeiaacd
{0 SIEAMIUBT JapuaT 0} JAAJOP |[BYS JOURIS “19pusn 01 8|qeldsdde Alqeuosess 3q ABL SB WIO) UINS Ul pUB
$51URAWIOD SOURINSYI YONns AQ UBNLM aQ [[BYS Sadliod "JapudT JO JOAB} Uy 9sneld S3DRBLOW pJepUEIS B Liim
pUE '95NEJI 0UBINSUIN AL JO UOHRAIOCE PIOAR O JUSI2IYNS WNCWE UB Ul Auado)d j2ad.2u) UD SuUBWaA0L0W|
e BulieA0D anjea BigeiNSus (Nj Syl JO} SISBQ JUBLUBOE)dB) B UD S|UBWBSIOPU: 8NRJSA0D BpUEIXS
PIENURIS UM SOUBINSU! 8y J0 592)0d UiBJUBW PUR 3Jno0Jd ([BUS JOIURIG 'BILBLSUN O SOUBLSJUIBN
. ‘abebuop
siy) jo wed e ase Auadoid eyy Buunsul o) Buneds suoisinoid Bumolo) 8yl *AONVHNSNI 3ZYINYQ ALH3dOHd
‘SjuaLBA0IdW Yoans JO 102 ay) Aed [jim puB UBL JCiUBIE) 1YL
JBpUBT O} AIOJOB)S(IES S92URINSSE AJUBADE JBNUST OF YSILUN JBpuaT JO 1sanbas uodn (im JOWe)D 00000013
SP3sIXe 1500 BYj DUB S[BUBIEW IO 'S80JAJSS MJOM U} JO JUNCIJE U0 PSUISSE ag Pinod usy Jaylo o 'usy
s, UslUfBLAIEW ‘UBY 5,21UBLIBW AU JI ‘Auadosd 8yl o payddns aJe siepalew AU Jo ‘paysiuing 8Je Sa0IAIeS AUe
‘PAJUBWILLOY §) JOM AUR 210j9Q SABP (GL) UIBYY 1583 1B JBpuaT AU jfBYS JOJURID "UOJJINRSUOY JO I[ON
‘Auadoid 8y} 1suiebe SluaWESSSe pUR S3XE] BYl JO WSWBIR]S UuBilM B
awn Aue Je JapueT 0} JaA|9p 0} (BIFO (Bluawuaa0h ajeldosdde 8yl azi.0UIne j{BYS PUB SJUBLUSSSSE JO S3XEY
8y) J0 JuswAed Jo asuapine AJODEBSHES JBPUST O YS|UJn) puewap uodn jfeus JOWEID ‘judded jo adUapiAZ
‘sBuipeasosd

1S81U0a Yl Ui paysiuin} puoq Aluns Aue Jagun gabiqo jeuoippe UB SB J9RUAT SWBUY |{BYS JOWEIL)
‘Auadoiq 8y jsuebe Jualeiojus 210j8q uawbpnl asiaape Aue Ajsies {[eys puE Jopuan Pue jj@sy pusap
JIBUS JOJUBJS) ')S8IU0D AUEB U] ‘UB|{ Sui JBpun 9[es JQ 9inS0{8J0) B JO JNSBI B SB 3rUIJB pInod Jeyl sabieyd
JBY10 10 S28) SA3LIONE pue $1500 AuB snid udy 8yl sBIELISID 0} JUSJOIYNS JUNOWIE LB Ul JBpUST 03 AIOJIBISHES
Anoes Jaylo Jo puoq Ajains 81esodjod JUsIDiYNs B JC USED JapusT uum usodsp 'sepuat Aq palsanba)
41 10 ‘uayj 8yt Jo abBleyasip ay) 2n0as ‘Buyy Yyl jo So10u Sey Jojurls) saye sAep (G1) usayy ulim "pajl S| usl)
g} 'Jo So51P uag ayy Jaye sAep (g1) usaly Uylm jlBus Joiuess) ‘juswAiBduou JO )Insas B 8B pajy S JO SIsie
uajl e )| 'pazipse oa? ou 5| Auadoig au) ul 18asall §,s8pus se buot 0s ‘Aed 01 UGNBE|QO SYL 194D BINCSIP YIEY

{panupuon) ¥6281012C ON UBOT
# abegd IOV LHONW 8661-08-10




. UNOFFICIAL CORBY:4343 1. 5 -
. 01-30-1998 MORTGAGE Page 5
Loan No 321018294 {Continued)

Tille. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property descriplion
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mongage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and wil! forever defend
the title to the Property against the lawfui claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
alt existing applicable laws «dinances, and regulations of governmental authorities.

EXISTING INDENTCDNESS, The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a nart of this Mortgage.

Existing Lien. “Tie lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien, Grairsr expressly covenants and agrees to pay, of see tc the payment of, the Existing
indebtedness and o ripvent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Default. If the payment of 2av instaliment of principal or any interest on the Existing Indebtedness s not made
within the time required by he note ev!dencmg such Indebtedness, or shouid a default occur under the
instrument securing such inaebtedness and not be cured during any applicable grace period therein, then, at
the Oﬁ;ion of Lender, the Indebtedress secured by this Mortgage shall become immediately due and payable,
and this Mortgage shail be in defauvii.

No Modification. Grantor shall not en er into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priviity over this Mort%aEe l‘:?( which that agreement is modified, amended,
gxtended, or renewed without the prior weilizn consent of Lender. Grantor shall neither request nor accept

any future advances under any such security aurcement without the prior written consemt of Lender.
CONDEMNATION. The following provisions retating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any pan of he Property is condemned by eminent domain proceedings
of Dy any Proceedmg or purchase in lieu of condenination, Lender may at its election reguire that all or any

ortion of the net proceeds of the award be applied tz the Indebtedness or the repalr or restoration of the
roperty. The net proceeds of the award shall mear 'i# award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in conneciior: with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantar.shall promptly notify Lender in writing, and
Grantor shall promptly take such sleps as may be necessary 10 dafend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lencer shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of ks cwn choice, and Grantor will deliver or
ca'L_th,eI torbe delivered to Lender such instruments as may be requested oy it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHCHITIZS, The foliowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon re%est by Lender, Grantor shall exscute such documents in
addition to this Monaage and take whatever other action is requested by Lende’ to perfect and continue
Lender’s lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as aescrited belaw, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including vithout limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this MortgaJe.

Tarxes. The following shall constitute taxes to which this section applies: (a) a specific tax Locn this type of

Mo_rtgage or upon all'or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (d

% spatecn ic tax on all ar any portion of the Indebiedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. [f any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same eflect as an Event of Default (as defined below?. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax pefore it becomes delinguent, or gft_:)_contests the tax as Browded above in the Taxes and
fens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

ta Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreemeant are a par of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured pany under
the Uniform Commercial Code as amended from time 1o time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
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Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Frov:ded therein, including without limitation
Iaz?y agreement concerning any indebiedness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, orliability
under, any Guaranty of the Indebtedness, Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the oblr%atlons arising under the guaranty in a manner
satisfactory 10 Lender, and, in doing so, cure the Event of Default.

Iinsecurity. Lender reascnably deems itselfl insecure.

Right to Cure !t such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of (nic-Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Defayit
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
fallure within fiftezn (15) days; or (3) if the cure requires more than fifteen (15) days, immediately Initiates
steps sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps
sufficient to produce curpliance as soon as reasonably practical,

RIGHTS AND REMEDIES CN.JEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its aption, may exersis2 any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by ia:

Accelerate Indebledness. ‘Lenqer shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immecdi~fely uie and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or-any-oart of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uriferm Gommercial Code.

Collect Renis. Lender shall have the right, wittiout notice to Grantor, to take possession of the Property and
collect the Rents, |_ncluqu amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtheiaince of thns right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender, (1 the Rents are collected by
Lender, then Grantor trrevocgblr designates Lenaer as Granlor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor-and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response t-Lender's demand shall satisty the obligations for
which the payments are made, whether or not any proper.Jrounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, oi 2gent, or through g receiver.

Mortgagee in Possession. Lender shall have the right to be Blacer* o5 n;lort%agee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, 1o operate the Property precedmg toreclosure or sale, aarl to collect the Rents from the Proparty
and apply ghe proceeds, over and above the cost of the receiversrir, against the Indebiedness, The
mortgagee in Possesmqn or receiver may serve without bond if permiited Dy law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent valuz of the Property exceeds the
indebtedness by a substantial amount, Employment by Lender shall not disquality a person from serving as a
receiver.

Judicial Foreclosure. lLender may obtain a judicial decree foreclosing Grantor's interust in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received froni the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equitv

Sale of the Property. To (he extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to self all or any parn
of the Property together or separately, in one sale or by separate sales, Lender shall be entitled to bid at any
public sale on"all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be’made. Reasonable notice shalf mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by a_mg party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision, Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Granter under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Afterneys’ Fees; Expenses. If Lender institutes any suit or action to enlforce any of the terms of this
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. 01-30-1938 MORTGAGE Page 9
+  Loan No 321018294 (Continued)

*. EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
i GRANTOR AGREES TO ITS TERMS.

. GRANTOR:
~
X CNFTeX o T AL A i
PAUL J. BURCO
7 / .-‘|

PAMELA LD H(‘.)

."‘.'{‘.VIDUAL ACKNOWLEDGMENT

STATE OF L [lnoi§

county oF Lok )

On this day before me, the undersigned Notary Public, pescaally appeared PAUL J. DURCO and PAMELA L.
DURCO, to me known to be the individuals described in and wne executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deec, for the uses and purposes therein mentioned.

Given under my h%oﬁiria! seal this _ 0 day of _Jeacary 19 9% .

Vo~

By W i %ﬁ Residing at _ U /el ﬁ’!»’gﬁ{. Zl

Notary Public In and for the State of _ I-L VoL sea T
. [ £ Srott Drewn

My commission expires 6 1694 § Notary Public, fate ’ofillinois

V My Commission gxpires 6.15-99 {

R el et s e it L ——
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