49D e g
UNOFFICIAL CQELY. o et

Cock County Recorder 43,50

—  SPACE ABOVE FOR RECORDERS USE
WHEN RECOFUTD MAIL TO:
COUNTRYWIDE Ho¥e cDANS, INC,
MSN SV-79/ DOCUMENT SNTROL DEPT. .
50 BOX 1ofas Prepared by: R. DAHLKE

VAN NUYS, CALIFORNIA £1476-0266 COUNTRYWIDE HOME LOANS, INC.
1837 LARKIM AVENUE
LOAN 8. 5667772 ELGIN, IL 60123-

ESCROWIGLOSING #: 4770501 TR |

~MORTGAGE

THIS MORTGAGE ("Sccurity Insirument”) is giveron February 20, 1998 . The morigagor is
STANLEY W MACTEJEWSKI, AND TERESA K MACIEIEWSKI,

("Borrower"), This Security [nstrument is given 10

COUNTRYWIDE HOME LOANS, INC. '
which is organized and cxisting under the laws of  NEW YORK , and whose address is

4500 PARX GRANADA, CALABASAS, CA 91302-1613

("Lender"). Borrower owes Lender (he principal sum of

TWO HUNDRED NINETY FIVE THOUSAND and 00/100

Dollars (U.S. § 295,000.00 ). This debt is evidenced by Borrower's nole dalca the same date as this Securily
Instrument ("Notwe"), which provides for monthly payments, with the full debl, if not palo carlier, due and payable on
March 1, 2028 . This Sccurity Instrumenl secures to Lender: {(a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modificalions of the Note; (b) the payment or i siber sums, with interest,
advanced under paragraph 7 to proiect the security of this Security Instrument; and (c} the performanceof Bomrower’s covenants
and agreemenis under this Security Instrument and the Note. For this purpose, Borrower docs hereby morigage grant and convey
io Lender the following described property located in  ¥&NEX CooK County, Ulinois:
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LOTY 1 IN SUNSET SUBDIVISION, BEING A RESUBDIVISION OF TRACT 8 IN ARTHUR

T. MCINTOSH AND COMPANY’S RAMBOW HILLS, BEING A SUBDIVISIONH OF PARTX OF
SECTION 16, TOWNSHIP 42 NORTH, RANGE 8, EAST OF THE THIRD PRINCIPAL /‘a@y""
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 21, 1989 AS ) %/
DOCUMENT NO. 89556201, IN COOK COUNTY, TLLINOIS. ;Wl)

PIN: 01-16-403-030

Parcel ID#:
which has the addressof 209 £ OUNDEE ,BARRINGTON HILLS

[Streey, City|

Illinois 60010- ("Treperty Address”),
[7ip Code|

TOGETHER WITH ali the improvements now or hereafter ¢recled on the property, and all casements, appurienances, and
fixtures now or hereafler a part of the prope:t«-All replacements and additions shall also be covered by this Securily Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowe ' is tawfully seised of the estaie hereby conveyed and has the right to morigage,
grant and convey the Property and that the Propeity s unencumbered, except for encumbrances of record. Borrower warrants and
will defend gencrally the Litle to the Property against el rizims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm) covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security insrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenan? and agree as follows:

1, Puyment of Principal and Interest; Prepayment and Late Charpes,  Borrower shall promptly pay when duc the
principal of and interest on Lhe debt evidenced by the Note and any prapayment and fate charges duc under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or/in a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the *ou. is paid in full, a sum ("Funds”) for: (a) ycarly laxes
and asscssments which may altain priority over this Sccurity Instrument a3 4 Fen on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insuranc:-remiums; (d) yearly flood insurance premiums, if
any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morigage insurance premiums. Fhese items are called "Escrow liems,”
Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximam amount a fender for a federally related
mortgage foan may require for Borrower's escrow account under the federal Real Esliic Seitiement Procedures Act of 1974 as
amended {rom time to time, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless another law i1 spplies to the Funds scts a lesser
amount, If so, Lender may, at any time, collect and hold Funds in an amount not to exceed Wi lesser amounl. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimales of expeniditures-of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, insrumenalay ~or entily (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Feady o pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow rccount, or verifying
the Escrow liems, unless Lender pays Borrower intercst on the Funds and applicable law permits Lender (o make such o charge,
However, Lender may requirc Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall nol be required to pay Borrower any inerest or carnings on the Funds, Borrower and
Lender may agree in writing, howcever, that interest shall be paid on the Funds, Lender shall give 1o Borrower, withoul charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit 1o the Funds was
made. The Funds are pledged as additional sccurity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable faw. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow liems when due, Lender may so nolify Borrower in writing, and, in such case Borrower shall pay
10 Lender the amount necessary to make up the deficiency, Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in fult of all sums secured by this Security Instrument, Lender shall prompuly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the acquisition or sale of the
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Property, shali apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this

Sccurity InstrumenL.

3. Application ¢f Payments.  Unless applicable law provides otherwise, all payments reccived by Lender under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2;
third, to interest duc; fourth, to principal due; and last, W any laic charges duc under the Note,

4, Charges; Liens. Borrower shail pay all iaxcs, assessments, charges, fines and impositions atiribuiable to the Property
which may attain priority ¢ver this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner pravided in paragraph 2, or if not paid in that manacr, Borrower shall pay them on time direclly o the
person owed payment. Borrower shall prompuly furnish (o Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these.payments directly, Borrower shail promply furmish 1o Lender receipis evidencing the payments,

Borrower shall promptly discharge any licn which has priority over Lhis Security Instrument unless Borrower: (a) agrees in
writing to the payaenl of the obligation secured by the lien in a manner acceptable o Lender; (b) contests in good faith the lien
by, or defends agaiist- enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the e, or (¢} sccures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to
this Security Instrumenit. 171 ender determines that any part of the Property is subject 1o a lien which may attain priority over this
Security Instrument, Lencerstgy give Borrower a notice identifying the lien. Borrower shali satisfy the licn or take onc or more
of the actions sct forth above witiiin 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the Property
insurcd against loss by fire, hazaius included within the term "exiended coverage” and any other hazards, including floods or
flooding, for which Lender requires iniurancs. This insurance shall be maintained in the amounts and for the periods that Lender
requircs. The insurance carrier providing ¢ insurance shall be chasen by Borrower subject to Lender's approval which shall not
be unreasonably withheld, If Borrower [ails 1o naintain coverage described above, Lender may, at Lender's option, obiain
coverage to proicet Lender's rights in the Propurty. i accordance with paragraph 7.

All insurance policies and rencwals shall be aceigiable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policics and renewals. If Lender reguires, Borrower shall promptly give w Lender all receipis of paid
premiums and rencwal notices, In the event of loss, Borrc wer shall give prompt notice (o the insurance carrier and Lender. Lender
may make proof of loss if not made prompdy by Borrower,

Unless Lender and Borrower otherwise agree in writing,.insurance proceeds shall be applied to restoration or repair of the
Property damaged, il the restoration or repair is cconomically feasiols and Lender’s sccurity is not lessened. If the restoration or
repair §s nol cconomically feasible or Lender's security would be dessened, the insurance proceeds shall be applied 10 the sums
sceured by this Sceurity Instrument, whether or nol then due, withvan; excess paid o Borrower. [[ Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that iac’ insurince carrier has offercd to sellle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds.to «cpair or restore the Property or 10 pay sums secured
by this Sceurity Instrument, whether or not then due. The 30-day period will begiis wijen the notice is piven,

Unless Lender and Borrower otherwise agree in writing, any application of procecds 1o principal shali not exiend or postpone
the duc date of the monthly payments referred to in paragraphs 1 and 2 or change tie amount of the payments, Il under paragraph
21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and pracceds resulting from damage to the
Property prior 1o the acquisition shall pass to Lender o the extent of the sums secured by this Security Insrument immediately
prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within s'xty cays alter the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence fur u? ieast ane year after the
date of occupancy, unless Lender otherwise agrees in writing, which censent shall not be unreasorably withheld, or unless
cxienuating circumsiances ¢xist which are beyond Borrower's control, Borrower shall not destroy, damage Or impair the Property,
allow the Property to deteriorate, or commit wasic on the Property. Borrower shall be in defaull il any (oeeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good (aith judgment could result in forfeire of the Propenty or
otherwisc materially impair the lien created by Lhis Sceurity Instrument or Lender’s sccurity interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or procceding 1o be dismissed with 4 ruling that, in
Lender’s good faith determination, precludes {orfeiture of the Barrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate inlormation or statements w0 Lender (or failed to provide Lender with
any malerial information) in connection with the loan cvidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Sccurily Insrument is on a leasehold, Borrower
shall comply with: all the provisions of the Jeasc. 1f Borrower acquires fee title to the Property, the leaschold and the fec title shall
not merge unicss Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails (o perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that miay significantly affect Lender’s rights in the Property {such as a
proceeding in bankruptcy, probaie, for condemnation or forfeiturc or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to prowect the value of the Property and Lender’s rights in the Property. Lender's actions may include
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paying any sums sccurcd by a tien which has priorily over this Security Instrument, appearing in court, paying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
dogs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the daie of
disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting payment.

8. Mortgage Insurance. [ Lender required martgage insurance as a condition of making the loun sccured by this Sccurity
Instrument, Borrower shall pay the premiums required (0 maintain the morigage insurance in cffect. 15, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
oblain coverage substantially cquivalent 1o the morigage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the morigage insurance previously in cffect, from an aliernale morigage insurer approved by Lender. If
substantially equiva’eny, morigage insurance coverage is not available, Barrower shall pay to Lender cach month a sum cquat 1o
anc-iwelfth of the yeark;-mortigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender wi't gicept, use and reiain these payments as a ioss reserve in licy of morlgage insurance. Loss reserve
payments may no longer by rejuired, at the option of Lendes, il mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurcr approved by Lender again becomes availabie and is obtaincd. Borrower shall pay the
premiums required 1o maintain raorigage insurance in clfect, or (o provide a loss reserve, untit the requirement for morigage
insurance ends in accordance with any »written agrcement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent siay make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to i inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim [or damages, direct or consequential, in connection with any
condemnation or other taking of any part of the-Praperty, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the cvent of a total taking of the Property, the procceds shall be applicd w the sums secured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower: In the event of a partial taking of the Property in which the fair market
value of the Property immediutely before the taking is cqual o or greater than the amount of the sums secured by this Security
Instrument immedialely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceedsimuitiplied by the following fraction: (a) the wial amount of
the sums sccured immediatcly befere the wking, divided by (b) the fdir market value of the Property immediately before the
taking, Any balance shall be paid to Borrower. In the event of a partial wkiag of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums sceurcd immedialcly before the taking, unless
Borrower and Lender otherwisc agree in writing or unless applicable law otherwise pipvides, the proceeds shali be applicd to the
sums secured by this Security Instrument whether or not the sums arc then dug.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower i the condemaor offers to make an
award or setiic a claim for damages, Borrower [ails 1o respond to Lender within 30 days aitir the date the notice is given, Lender
is authorized to collest and apply the proceeds, at its oplion, cither to restoration or repair of the Property or to the sums sccured
by this Sccurity lnstrument, whether or not then duc.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shal' not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payrents.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Exteasion of the time for payment or modification
of amortization of the sums securcd by this Security Instrument granted by Lender to any successor in {nteres, of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in inlerest. Lender shall not be requised to
commence proceedings against any successor in interest or refuse to cxtend time for payment or otherwise modify amortization of
the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.,

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers, The covenants and  agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bomower, subject o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and scveral. Any Bomrower who co-signs this Scourity
Insirument but docs not exccute the Note: (a) is co-signing this Sccurity Instrumenl only to mortgage, grant and convey Uit
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees tha Lender and any other Borrower may agree 10 extend, modify, forbear or

make any accommodations with regard ta the erms of this Security Insirument or the Note without that Borrower's consi}i.
VI
indtials; 4'%
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13. Loan Charges, If the loan securcd by this Sccurity Instrument is subject to a law which sels maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges cellecied or 1o be collecied in conncction with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge to the
permitted limit; and (b} any sums alrcady collected from Borrower which excecded permitted limits will be refunded to Borrower.
Lender may choase 0 make this refund by reducing the principal owed under the Note or by making a direct payment lo
Borrower. If a refund reduces principal, the reduction will be trested as a partigl prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower pravided for in this Security Instrument shalt be given by delivering it or by mailing it
by first class mail unicss applicable law requires usc of another method. The notice shall be dirccied to the Property Address or
any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by first class mail to Lender’s
address siated herein or any other address Lender designates by nolice 10 Borrower, Any aotice provided for in this Scearity
Instrument shail be dzerned to have been given 1o Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which ne-Property is located. In the cvent that any provision or clausc of this Sceurity [nstrument or the Note
conflicts with applicable faw; such conflict shall not affect other provisions of this Sccurity [nstrument or the Note which can be
given clfect without the confiiedng provision, To this end the provisions of this Security Instrument and the Note arc declared 1o
be scverable.

16, Borrower's Copy. Borrowe shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property ui a Beneficial Interest in Borrower,  If all or any part of the Property or any interest in il is
sold or transferred (or if a beneficial interest i Borrower is sold or transferred and Borrower is not a nateral person) without
Lender’s prior written consent, Lender may, at i%5-aption, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be ¢xercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender cxercises this option, Lender shall give Lior ower nolice of acceleration. The notice shall provide a peried of not less
than 20 days from the date the notice is delivered or mailxd within whick Borrower must pay all sums securcd by this Security
Instrument. I Borrower fails to pay these sums prior to the e pirajon of this period, Lender may invoke any remedics permitied
by this Security Instrument without furiher notice or demand on BriTewer.

18. Borrower’s Right to Reinstate, 1 Borrower meets caiun. conditions, Borrower shail have the right o have
enforcement of this Security Instrument discontinued at any time piied 1 the carlier ol (8) 5 days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this Sccurity
Instrument; or (b) entry of a judgment cnforcing this Sccurily Instrument, Thise conditions arc that Barrower: {a) pays Lender all
sums which then would be due under this Security Instrument and the Note ai if r.o.acceleration had occurred; (b) curcs any
default of any other covenants or agreements; (¢) pays afl expenses incurred in eniorony this Security Instrument, including, but
not limited lo, rcasonable attorneys’ fecs; and (d) takes such aciion as Lender may reasoniably requirc 1o assure that the licn of this
Seccurity Instrument, Lender's rights in the Property and Borrower’s obligation to pay e sums sccured by this Sccurily
Instrumeny shall continue unchanged. Upon reinstatcment by Borrower, this Security Instruraent and the obligations sceured
hereby shall remain fully effective as if no acccleration had occurred. However, this right (o reinstate-siall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Nole or a pardal inicrest in the Note (togethier with this Sccurity
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change i the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Sceurity Instrument. Therealsh may be one or
more changes of the Loan Servicer unrelated o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wriiten notice of the change in accordance with paragraph 14 above and applicable law, The notice will sate the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.,

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or rcleasc of any
Hazardous Substances on or in the Property, Borrower shatl not do, nor allow anyone clse to do, anything affecling the Property
that is in violation of any Envirenmental Law, The preceding two sentences shall not apply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that arc gencrally recognized 10 be appropriate 10 normal residential uscs
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmenial Law
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#+  of which Borrower has actual knowledge. If Borrower learns, or is notified by any govemmental or regulalary authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Barrower shall prompily take all
necessary remedial actons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subslanccs” arc those substances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or 10xic poireleum products, 10xic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldchyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law"” means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safely or environmental protection,

NON-UNIFORM CGVENANTS. Barrower and Lender further covenant and agrec as foliows:

21, Acceleratior; Remedies. Lender shall give natice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Securily Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides atherwise). The notice shalt specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30-47y: from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the aelae’von or hefore the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, forcclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate aiter acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense-ui Borvower to acceleration and foreciosure, If the defandt is not cured on or before the
date specified in the notice, Lender, ot s option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect al) expenses incurred in_pursuing the remedies provided in this parapgraph 21, including, but not
limited to, reasonable attorneys’ fees and costs ol ti'le evidence,

22, Release. Upon payment of all sums secured by tnus Seeurity Instrumeni, Leader shall refease this Sceurity Insirument 1o
Borrower, Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Sceurity Instrument, hut
only if the fee is paid to a third party for services rendered and e ciiarging of the fee is permitted under applicable law,

232. Waiver of Homestead. Borrower waives all right of homesirad axemplion in the Property.

24, Riders to this Security Instrument. [f one or more riders a2 execuied by Borrower and recorded together with this
Sccurity Instrument, the covenants and agrecments of cach such rider shal' o incorporated into and shall amend and supplement
the covenants and agrecments of this Sccurity Instrument as if the rider(s) weica part of this Security Instrument.

[Check applicable box(cs)} _
(X} Adjustable Rate Rider(s) [__] Condominium Rider . 1-4 Family Rider
"] Graduated Payment Rider {__] Planned Unit Development Rider . ) Biweckly Payment Rider
[_] Balloon Rider [__] Ralc Improvement Rider [ {ezond Home Rider
(L] VA Rider (] Other(s) {specily]

mniuls»}m&“’”
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sceurity Instrument and in
any rider(s) excculed by Borrower and recorded with it
Witnesses;

P

/
Jgiéﬂﬁuféb’ ﬁééﬁzvéazbzf (Seal)
STANLEY W MACTEQEWSK] Borrower

~

s |
,/@'.’L’A 7j/ \/Mﬁdd’--ﬁ#’ﬂ K (Seal)
TERESA K MACTEJEWSKI /7 Borrower

(Scal)

Borrower

{Secal)

-Barrawer

5
STATE OF ILLINOIS, (5 D?(L—- County ss:
I, ’HJ- L f\pl’_‘ " ll’»v" o, J +a Notary Public in and for said county and slate do hereby certify that

i/“..‘ P J"u’il{.l (.\(” '!ﬂ t‘L'.‘: L\ i !:"]l.,"/}{i.(—-« L? ./_a’./u,p h’_,‘i ( ;‘z_
, perscaally known'to me to be the same pcrson(s) whose name(s)
subscribed Lo the foregoing instrument, app?md before me this day in presol, and acknowledged that
signed and delivered the said instrument as free and voluniary “L for the uses and purp%s% thergm set forth.
Given under my hand and official seal, this o( Ol day of f1 A s

i

Nolary Puhhc /

2 /
w*}" w

Sunley ¥ 8} H(Ic cyeesk ead Tas

My Commission Expires:

A
% Laolar:' Publi c,Sute©
el
‘v\ }lﬁ, C,.,,mr‘\lSS‘" nExo i.,,(-f..", ’ .
0 l-dd'-F _;'fﬂ‘v‘;"‘;"f A AW
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

WHEN RECORDED MAIL TO: T SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME LOARS. IAC. PARCEL 1D #:
MSN SV-79/ DOCUMENT CONTROL DEPT Prepared by: R. DAHLKE

P.C. BOX 10266

VAN NUYS, CALIFORNIA 91410-0266
COUNTRYWIDE HOME LOANS, INC.

1837 LARKIN AVENUE
LOAN #; 5667772 ELGLL. IL 60123
ESCROW/CLOSING #:

THIS ADJUSTABLE RATE RIDER is made this 20th dayof February , 1998, and is incorporated
into and shall be deemed 10 amend and supplement the Morlgage, Deed of Trust or Security Deed (the “Securily
Instrument™) of the same dale given by the undersigned {the "Borrower”) 1 s~zure Borrower's Adjustable Rae

MULTISTATE ADJUSTABLE AATE RIDER - ARM 5-2 - Single Family - Fennle Mae/
Freddie Mac Unlform (nstrument

Page 1ol 5 9 F%/!rn 3111 3/85
@D -622U(9705).01 CHL(D9/97)  VMP Mortgage Forms - (B00)521-7291 |nilia.'g-/£sz"_: / \néyv-
7
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LOAN #: 5667772

Note (the "Notz") 1o
COUNTRYWINE KOME LOANS, INC.
(the "Lender Yof the same date and covering the property described in the Sceurity Instrument and located ai:
309 E OUNDLE, BARRINGTON HILLS L, 60010C-
{Prapeny Address]
THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE ECRROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAAIMUM RATE THE BORROWER MUST PAY.
ADDITIONAL COYENANYS. [n additon o the covenants and agreements made in the Sccurily
Instrument, Borrower and Lender furthar covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nole provides for an initial intereet s of  6.000 %. The Note provides for changes in the interest
rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate 1 will pay may change on the first Cay of March . 1999, and on that day every 12th
month thereafler. Each date on which my interest rate could chaspe is called 2 "Change Date.”
(H) The Index
Beginning with the first Change Dale, my intcrest rate will be bused on an Index. The “Index” is the weekly
average vield on United States Treasury sceuritics adjusted (o a constant maivrity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before cach Change
Date is called the "Currcnt Index."
I the Index is no longer available, the Note Holder will choose a new inde thic is bused upon compitrable
information, The Note Holder will give me netice of this choice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculaic my new interest rate by adding
THWO & SEVEN-EIGHTHS pereeniage poinls { 2.87% %) lo the Current Indox. Il Note Holder
will then round the result of this addition to the nearest one-cighth of onc percentage point ((125%), Subject 1o
the limits stated in Section 4(D) below, this rounded amount will be my new interest rale until thenear Change
Dale.

Fo /}J\Slss
@) -5220(9705).01  CHL {09/97) Page 201 5 minals-,fzj_{_/{’/
CONV
ARM Pians 2, 4, 6 & 3/1 Rider
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LOAN #: 5667772

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that T am expecied o owe at the Change Date in full on the Maturity Date at my new interest
ratc in’ substantially cqual payments. The result of this caleulation will be the new amount of my monthly
paymchl.

(D} LimyisOn Interest Rate Changes

The inlerest iz § am tequired to pay at the first Change Date will not be greater than - 8.000 % or less
than 4,000 % Tacreafier, my interesi rate will never be increased or decrcased on any single Change
Date by more than two pereentage points (2.0%) from the rate of interest I have been paying for the preceding 12
months. My interest rate will rever be greaer than 12,000 %.

(E) Effective Date of Chienpcs

My new interest rate will becomd eifective on cach Change Date, T will pay the amount of my new monlhly
payment beginning on the first monthly nayment date after the Change Date unlil the amount of my monthly
payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail 1o e a notice of any changes in my inlerest rate and the amount of
my monthly payment before the effective date of Gny change. The nelice will include information required by
law 10 be given me and also the title and telephone numbes of a person who will answer any question 1 may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amendedt to rad as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any
interest in it is sold or transferred (or if' a bencficial interest in Borroveer is £old or transferred and Borrower is
not & natural porson) withoul Lender's prior writlen consent, Lender mipyat its oplion, require immediate
payment in full of all sums sccurcd by this Sccurity Instrument, However, disoption shall not be exercised by
Lender if exercise is prohibited by (ederal law as of the date of this Security Insrumient. Lender also shall not
exercise this option if: (a) Borrower causes (o be submitted to Lender information required by Lender 1o cvaluale
the intended transferce as if a new loan werc heing made io the wransleree; and (b) Lendericazonably determines
that Lender's security will not be impaired by the loan assumption and that the risk of a vreachl any covenant
or agreement in this Security Instrument is acceplable to Lender,

@D -5220(9705).01  CHL (08/97) Page 3 of 5 lnitial_g;f;//___wr
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LOAN ff: 5667772

To the extent permilied by applicable law, Lender may charge a reasonable fee as a condition 1o Lender’s
consent Lo/ loan assumplion, Lender may also require the rransferee 10 sign an assumplion agreement thal is
acceptable 10 Lender and that obligaies the translerce to keep all the promises and agreements made in the Noie
and in this S:curity Instrument. Borrower will continue 1o be obligated under the Note and this Sccurity
Instrument unless i.cader releases Borrower in writing,

I Lender exerrices the option 1o require immediate payment in full, Lender shall give Borrower notice of
acceleration, The nouce shail provide 2 period of not less than 30 days from the date the notice is delivered or
mailed within which Boriorver must pay all sums sccured by this Security Instrument. [T Borrower fails 10 pay
thesc sums prior 1o the expiratizn, of this period, Lender may invoke any remedics permitied by this Security
Instrument without further notice-urdemand on Borrawer.

Jppferf i ses
@D -8220(9705).01  CHL (09/97) Pago 4ol 5 niliats €7 JCHA
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LOAN #: 5667772

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenanls comained in this

Adjusiable Rate Rider, ; .
4 s M 3

%«/é”[ﬂ e aﬂz&o&/fc (Seal)

'STA/N;ZY W MACIEJEWSKI Boriower

%MM /f Q%-M@%Zf;wéi' (Sea)

TERESA K MACIEJEWSKI &/ Borrower

{Scal)

Bortower

{Scal)

-Rorrower

@D -822u(3705).01 CHL (09/97) PagaSof5 Form 3111 3/85
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