o LI e LY RPR S D S

UNOFFICIAL COPMS4IIL ., . .

118700686 10 031 199¢-Q0 24 12414447
Gouk Counky Kenue der KRR

RECORDATION REQUESTED BY:

8ank Qne, NA

Banc One 8Brokered Homa Ecqisty
841 Greencrest Drive
Wasterville, OH 43081

WHEN RECORDED MAIL TO:
Bank One, NA
B8CBHE

FOR RECORDER'S USE ONLY

L

Lawyars Titlo | Corperation
This Mortgage preparad by:  AM/ANDA L GRACE ' nsurance ation

BANKZONE.
MORTGAGE

THIS MORTGAGE (S MADE THIS FEBRUARY 19, 1998, between THOMAS B JOYNER and JANICE L JOYNER,
HUSBAND AND WIFE, whoso address is 7949 SOUTH GHORE DR, CHICAGO, IL. 80817 (referred to below as
"Grantar"); and Bank Ona, NA, whose nddross is Bunc One Brokered Home Equity, 841 Greencrost Drive,
Wasterville, OM 43081 (roferred to below as “Lender"),

GRANT OF MORTGAGE, For valunble considaration, Qrantor inartgages, warrants, and convays to Lender all of
Grantor’s right, title, and intarast in and to the following descellad renl proparty, togothar with oll existing or
subsaquently eracted or affixod buildings, afl tonant svcurity deposits. uthity deposits and all procesds (including
without limitation premium rotunds) of aach policy of insurance r01p:g. 1o any of the Improvemants, the
Porsonal Proparty or the Raal Proporty; all ronts, issuos, profits, rovenuss.seyaltios or othor boneflits of tha
Improvemonts, the Porsondl Proporty or tho Roal Proporty; all ousements, righia ¢! way, and appurtenances; all
water, wator rights, watorcoursos and ditch rights {including stock in utitities with citch or irrigation rights); and
ol othor rights, rayalties, and profits relating to tho ronl proparty, including without-imitation all minorals, ofl,
gas, geothermul antt similar mattors, located in COOK County, State of Hinols (the "Real 2e2porty”):

PLEASE SEE ATTACHED

The Renl Property or its address is commonly known as 7849 SQUTH SHORE DR, CHICAGU !l 60817. The
Real Propurty tax idantification numbar 18 21-31-207-021,

Grantor prosantly assigns to Londor ail of Grantor’s right, title, und interest in and to all lenswes of the Proporty
ond oll Ronts from tho Proporly. in addition, Grantor granta to Londer o Uniform Commoercial Codn security
interost in the Pursonal Proparty and Ronts,

DEFINITIONS. Tho following wordls shull havo tho lollowing meanings whan usoed In this Mortgage. Terms nol
otherwiso definad in this Mortgagoe sholl have tho meanings attributed 10 such terms in the Uniform Commarcial
Codo. All ralarancus to dollar amounts shall moan amounts {n law{ul monay of the United States of Amaerica,

Borrowar. Tho ward "Borrawar” maans anch and ovory porson or antity signing the Note, including without
limitation THOMAS 8 JOYNER.

Grantor. Tho word “Grantor” mouns any ond oll porsons and ontitios executing this Mortgags, including
without limitation all Grantors namod above. Tho Grantor I8 tho mortgagor under this Mortgage. Any
Grantor who signs this Mortgago, but doos not sign tha Note, is signing this Mortgago only to grant and
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convay that Grantor's interast in the Real Property and 10 grant a security interest in Grantor's interest in the
Rents and Parsonal Property to Lander and is not personally liable under the Note except as otherwise
provided by contract or law.

Guarantor, Tho word "Guarantor” meane and includes without limitation, each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

indebtedness. The word "indabtedness” meens all principal and interest payable under the Note and any
amounts expended or advanced by Lender 10 discharge obligations of Grantor or expenses incurred by
Lender to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as
provided Iin this Mortgage.

Mortgags. Tha word "Mortgage"” maeans this Morigage between Grantor and Lender, and includes without
limitation all..ssignments and security intarast provisions reiating 10 the Personal Property and Rents. At no
time shall the pr'acipal amount of Indebtedness secured by the Mortgage, not including sums advanced to
protect the sscur'«y of the Mortgage, exceed the note amount of $84,100.00.

Note. The word "ririp" means the promissory note or credit agreement dated Februaty 19, 1998, in the
original principal amount z $84,100.00 from Borrower to Lender, together with all renewals of, extensions
of, modifications of, refiiaricings of, consolidations of, and substitutions for the promissory note or

agreement, The interast rate on e Note is 7.760%.

Personal Property. The words— Fursonal Property” mesn ail equipment, fixtures, and other articles of
f:arsonal pro era/ now or hereafier ~wned by Grantor, and now or heresiter sitached or eifixed 1o, of
ocetad on, the Real Property; togathir with all accessions, parts, and additions 10, all replacements of, and
gl substitutions for, any of such properiy; and topether with all proceeds (inciuding without limitation ail
insurance procesds and refunds of premiuris;-{rom sny sale or other disposition of the Property.

Property. Tho word "Property” means collecissalv the Rea! Property and the Personal Property.

Real Property. The words "Real Property” muan <o proparty, interests and rights described above in the
"Crant of Mortgage" section,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF hZwv8 AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (i; ~AYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER *i? MORTGAGE. THIS MORTGAGE IS GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives.£. rights or defenses arising by reason of any
one action” or “anti-deficiency” law, or any other law which may Jrevent Lender from bringing any action
against Grantor, including a cleim for deficiency to the extent Lender ‘s otherwise entitied 10 a claim for
deficlency, helore or after Lender's commaencament or completion of Bn;/ ‘cieclosure ection, either judicislly or

by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Excapt as otherwise provided in this Morigsy e, 3otrower shall pay 10 Lender
all indebtadness secured by this Monq\:ge as it hacomes due, and Borrower ano Grantor shall strictly petform afl

thair respectiva obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agrae tha! Grantor's possession
and usa of the Property shall be governed by the {ollowing provisions:

Possession and Use, Until in default, Grantor may remain in possession and contrci »t ond operate and
manage the Raal Property and collect the Rents.

Duty to Maintain, Grantor shall maintain the Property in good condition and promptly pe:tsim all repaits,
replacements, snd maintenance noecessary 10 preserve its vaive.

Nuisance, Waste. Grantor shall not ceuse, conduct or permit any nuisance nor commit, permit, or sufter any
strip’alng of or wasta on or 10 the Property or any portion of the Progeny. Without limiting the genetality of
the omoolnP, Grantor will not remova, or grant to any other party the tight 10 remove, any limber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Lende:.

DUE ON SBALE - CONSENT BY LENDER. Lander may, a1 its option, declare immediately due and payable all sums
socured by this Morigage upon the sale or transier, without the Lender's prior written consent, of all or any part
of the Real Property, or any interest in the Real Proparty. A "gale or 1rangfer” means tha conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitatle: whether voluntery ot
involuntary: whather by outright sale, deed, installment sale contract, iand contract, contract {or deed, leasehold
interest with a term greater than thiea {3) yeats, lease-option contract, or by sale, assignment, or transier of any
benaticla) Interast in or to any land trust holding title to the Res! Property, or by any other method of conveyance
o! Real Proporty interest. |f any Grantor is a corporation, partnarship or limited liability company, "sale ot
transfer” \also includes any changs in ownership of more than twenty-five percent (25%) of the voting stock.
parmmhIP Interasts or limited lisbllity company interests, as the case may be, of Gronlor. However, this option
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shail not he exarcised by Lender it such oxerciso is prohibitod by federal law or by lllinois law,

IﬂAXlES AND LIENS. The following provisions rolating to the taxes and liens on the Property are a part of this
ortgage.

Payment, Grantor shall pay when due {and in all events prior 1o delinquency) all taxes, payroll taxes, special
taxes, nssessments, wator chargos and sewar service charges laviad against or on account of the Property,
and shall pay when due all claims for work done on or for services rendorod or material furnished to the
Proparty, Grantor shall maintain tha Property frae of &ll liens having priority ovar or aqual to the interest of
Lender under this Mortgage, except far the lian of taxes and assessments not dus.

&ROtPEFSTY DAMAGE INSURANCE. Tho lollowing provisions ralating to insuring the Property are a part of this
ortgagae.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
oxtended coverage endorsements on a replacemant basis for the full insurable value covering all
Improvements on the Real Property in an amount sutficlent to avoid application of any coinsurance clause,
and with a_suandard mortgageo clause in favor of Lender, Policies shall be written by such insurance
companias ans in such form as may be reasonaply acceptable to Lender, Grantor shall daliver to Lender
cartificatos of Cuverage from eech insurer containing & stipulation that coverage will not be cancelled or
diminished withou. a minimum of ten (10} days’ prior written notice to Lender and not containing any
disclaimer of the irsurer's liability for failued to give such notice, Each insurance policy also shall include an
endorsement proviutiz that coverage in favor of Lender will not be impaired in any way by any act, omission
or default of Grantor ai zny other parson. Should the Real Proparty at any time bacome located in an area
designated by the Diractor nf the Federal Emorgenc Management Agency as a special flood hazard area,
Grantor agrees to obtain and-maintain Federal Flood Insurance for the full unpaid principal balance of the
loan, up to the maximuni policv limits set under the National Flood Insurance Program, or as otherwise
required by Lender, and to maintain-cuch insurance tar tha term of tha loan.

Application of Proceeds. Grantor shat-nromptly notify Lender of ang loss or damage to the Property. Lender
may make proof of loss if Grantor ‘aills'to do so within fiftean (15) days of the casuelty, Whether or ot
Lender's socurity is impaired, Lender -y at its election, apply the proceeds to the reduction of the
Indebtodness, payment of any lien affectirg-tho Property, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. If Grantor fails ic"romply with any provision of this Mortgage, or if any acticn or
groceedmg is commancod that would materially )ffoct Lender’s interssts in the Property, Lendar on Grantor's

ehalt may, but shall not be raquired to, take any action that Lender deems appropriate. Any amount that
Lender expends in so doing will bear interast at the vate nrovidod for in the Nota tram the date incurred or paid
by Lender to the date of rapﬂxmem by Grantor. All such ‘expenses, at Lender's option, will (a) be payable on
demand, (b) be added to the balance of the Note anu Pe apportioned emong and be payable with any
instaliment payments to become due during aither {i) the«e:m of any applicable insurance policy, or (il) the
remaining tarm of the Note, or (c) be treated as & balloon payrie.t which will be due and payable at the Note's
maturity. This Mortgage also will secure payment of thuse amouite, The rights provided for in this para ragh
shall be in addition to any other rights or any remedies to whivn Lender may be entitled on account of the
default. Any such action by Lender shall not be construad as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: (a) Grantor holds good and marketable title‘2! record to the Real Propsrty in
fee simple, free and clear of all liens and encumbrances other than thoto eat forth in the Real Property
dascription or in any title insurance policy, title report, or final titie opinion itsuud in faver of, and accapted
by, Lender in connection with this Mortgage, and (b} Grantor has the full righ?, power, and authority to
executo and deliver this Mortgage to Lendler.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrante ar.d. will forever defend
the title to the Property against tha law(ul claims of all parsons.

No Other Liens. Grantor will not, without tha prior written consent of Lender, create, plbcy. vr permit to be
created or placed, or through any act or fallure to act, acquiesce in the placing of, or allov: to remain, any
mortgage, voluntary or involuntary lien, whether statutory, constitutional or contractual {except for a lien for
ad valorem taxes on tha Real Property which are not dalinquent), sacurity intarest, encumbrance or chargs,
against or covering the Property, or any part thereof, other than as permitted hereln, regardless if same are
exprassly or otherwise subordinate to the lien or security interest croated in this Mortgage, and should any
of the foragoing become attachetd hereafter in any manner to any part of the Property without the prior
written consent of Lendar, Grantor will cause the same to be promptly discharged and released.

FULL PERFORMANCE, If Borrowor pays all the Indebtedness when due, and otherwise performs all the
obligations im?osed upon Grantor under this Mortgage, Lendar shall execute and deliver to Grantor a suitable
satistaction of this Mortgage and suitablo statements of termination of any financing statement on flle
evidencing Lendar’s socurity intarest in the Rents and the Personal Property. Grantor will pay, if parmitted by
applicable law, any roasonablo tormination leo as determined by Lender from time to time. If, howevar, payment
is made by Borrowor, whethor voluntarily or othorwiso, or by Punmntor or b}/ any third party, on the
Indebtudness and theronfter Londer is forcod to romit the amount of that payment {u) to Borrower's trustoo in
bankruptcy or to any similar person under any federal or state bankruptcy law of law for the ralief of debtors, (b)
by reason of any judgmant, decrae or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s property, or (¢} DY redson of any sottiement or compromise of any claim made by Lender with
any claimant (including without limitation Borrower), the Indebiedness shall be considered unpaid for the
purpose of enforcement o!f this Mortgage and this Mortgage shall continue to bo aftactive or shall ba reinstated,
as tho case may be, notwithstanding any cancallation of this Mortgage or of any note or other instrumens or
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agreament evidencing the Indebtedness and the Property will continug 10 secure the amount repaid or recovered
10 the same extent as if that amount never had been originally received by Lender, and Grantor shall be bound
by any judgmant, dacree, order, settlement or compromisa relating to the indebtedness or 10 this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of
Default") under this Mortgage:
Default on Indebtedness. Failure of Borrower to make any payment when due on the Indebtedness or any
other indebtadness or obligation now or hereafter owing to Lender,
Compliance Defais!t. Failure of Grantor or Borrower to comgly with any aiher term, obligation, covenant, of
ﬁggd et:on containad in this Mortgage, the Note, or in any other agreement between Grantor or Borrower and
Death or Insolvency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appointment of a receiver for any part of Grantor or Borrower’s property, any assignment for the henefit of
creditors, any.type of creditor workout, or the commencement of any proceeding under any banksuptcy of
insolvency Izws by or against Grantor or Borrower,

Events Affacting Quarantor. Any of the praceding events occurs with respect 1o any Guarantor of sny of the
indebtadness or any Guarantor dies or becomes incompetent, or disputes the validity of, or liability under,

any Guarenty of e indehtedness.

RIGHTS AND REMEDIES SN DEFAULT. Upon the occurrence of any Event of Default and at any time theresiter,
Lender, at its option, may axsicise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by iew:

Accelerate Indsbtedness. -Lender shali have the right at its opticn without notice to Borrower to declare 1he
entire Indebtedness immediate'y ¢'ue and payable, including eny prepayment penalty which Borrower would

be required to pay.

UCC Remedies. With respect to all 4r ahy part of the Parsonel Property, Lender shali have all the rights and
remedies of a secured party under tho Liritorm Commercial Code.

Judiclal Foreclosure. Lender may obtain-ojudicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. {f permitted by appiicable.law, Lender mar obtain a judgment for any deficiency
remaining in the Indebtednesa due to Lender attar asplication of all amounts received from the exercise of

the rights provided in this section.
Other Remedies. Lender shell have all other rights i remedies provided in this Mortgage or the Note or
available at law or in equity.

Attornays’ Fees: Expenses. In the event of foreclosure of inis Morigage, Lender shall be entitied 10 recover
from Grantor and Borrower attorneys’ fees and actual disbursements necessarily incutred by Lender in

pursuing such foraclosure.
MISCELLANEOQUS PROVISIONS.
Applicable Law. This Mortgage has been delivered to Lender and accaoted by Lender in the State of {iinois.
This Mortgage shall be governed by and construed in accordance with the '“ws of the State of lllinols.
Time Is of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homestesd Exemption. Grantor hereby releases and waives ail rigiis anc benelits of the
homestead examption laws of the State of lilinois as 1o ail indebtedress secured Ly this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANY; ty [

/ . AN ,
X e DS ) S
“ TTH{OMAS B JOYNER ~ ~ |/

M T ANEETRE
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}us

county oF CQueh. )

On this day before me, tho undersigned Notary Public, porsonally appearod THOMAS B JOYNER and JANICE L
JOYNER, to mo known to be tho individuals described in and who axocuted the Mortgage, and acknowledgoed
that they signec the Mortgage as thair frao and voluntary nct and dood, for the uses and purposes thureln
mentionod,

Given un}dor my hanzi-and official seal this _\;L day of __ k:;df) L 1959% .
\-
By CALaos Yenti®eome . Residinget ...

Notary Public in and for the 5tria of

e et T et

My commission expires ...
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LAWYERS TITLR INSURANCE CORPORATION

SCHEDULE A CONTINUED - CASE NO, 98-0100)

" LEGAL DESCRIPTION:

© LOT 33 AND THE NORTH MALE OF LOT 32 IN MAHAN'S SUBDIVISION OF THE EAST HALF OF THE NORTH
. EAST QUARTER OF THE NC™- BAST QUARTER OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 15, EAST
' OF THE 'THIRD PRINCIDAL MERIRIAN, IN COOK COUNTY, ILLINOLS.

SCHEDULE A - PAGE 2
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