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~WMORTGAGE

THIS MORTGAGE IS DATED JANUARY 16, 1998, uetveen JAMES PAVLATOS and DIANN PAVLATOS, HIS
WIFE, AS JOINT TENANTS, whose address is 120395, HARLEM, PALOS HEIGHTS, IL 60463 (referred lo
below as "Grantor"); and PALOS BANK AND TRUST COMPANY, whose address is 12600 SOUTH HARLEM
AVENUE, PALOS HEIGHTS, IL 60483 (reterred to below as. L.nder"),

GRANT OF MORTGAGE. For vaiuable consideration, Grantor marigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest In and to the following describer real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixiures: all easements, rights of way, and
appurtenances; all water, waler rights, watercourses and ditch rights (inc'oding stock in utiliies with ditch or
irrigation rights): and all other rights, royalties, and profits relating to the reai rianerty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of llinois (the "Real
Property"):

PARCEL 1: UNIT B 1 L8 TOGETHER WITH ITS UNDIVIDED PERCENTA(TZ INTEREST IN THE

COMMON ELEMENTS IN LAKE MARIA CONDOMINIUM AS DELINEATED A’(* DEFINED IN THE

DECLARATION RECORDED AS DOCUMENT NUMBER 88-104822, IN THE NORTHEAST 1/4 OF

SECTION 33, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS
CONTAINED IN THE PLAT QOF LAKE MARIA, RECORDED AUGUST 14, 1987 AS DOCUMENT NUMBER
87-451802.

The Real Property or ils address is commonly known as 9837 TERRACE DRIVE, UNIT 881, PALOS PARK, IL
60464. The Real Property tax identification number is 23-33-210=018-1047, VOLUME 152

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addiion, Grantor grants to Lender a Unitorm Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
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Code. All references 1o collar amounts shall mean amounts in law!ul monay of the United State; of America.

Credit Agreement. The words “Cradit Agreement® meun the revolving line of credit agreament dated January
16, 1998, belween Lender and Grantor with a credit limit of $85,000.00, together with all renewals of,
extensions ol, modifications of, rafinancings of, consolidations of, anc substitutions for the Credit Agrooment,
The maturity date of this Morigage is January 1, 2005. Tha intorast rato under the Credit Agraoment is a
varinblo interest rata bnsed upon an index. The index currently is 8.500% por annum. Tha intarast rate to be
applied to the outstanding account bulance shall be at a rate 0.500 percentage points Abova the index, subject
hawaever (0 the following minimum and maximum rates. Under no circumstances shall the Interest rate be loss
than 8.000% per annum or more than the losser o! 18.000% por annum or the maximum rate allowed by
applicable law.

Grantor, The word "Grantor” moans JAMES PAVLATOS and DIANN PAVLATOS. Tha Grantor is the
mortgagar 1advr this Mortgage.

Guarantor. 7nz-word "Guarantor” means and includes without limitation oach and all of the guarantors,
auroties, and accammodation parties in connection with the Indebledness.

Improvements. The vord “Improvemonts* means and inciudes without limitation all oxisting and future
improvements, bulldings, - viructures, mobile homses affixed on the Real Property, facliues, additions,
replacements and other cor.siruction on the Roal Proparty.

Indebtedness. The word "induhieuness” menns all principal and interest payable under the Cradil Agraament
and any amounts expended or advariced by Lender to discharge obligations of Grantor or expenses incurred
by Lendler to enforce cblipations of Qrantor under this Mortgage, togather with interest on such amounis as
provided in this Monigage. Specitically, v/houl limitation, this Mortgage securea a revolving line of credil
and shall secure not only the amount wiicr Lender has presently advanced to Grantor under the Credit
Agreement, bul also any future amounts which Lender may advance to Granlor under the Credit
Agreement within twenty (20) years from the dxts of this Mortgage to the same extent as if such future
advance wers made as of the date of the execiizna of this Morigage. The revolving line of credit
obligates Lender to make advances to Grantor 80 iuny a8 Granlor complies with all the terms of the
Credit Agreament and Related Documents. Such advancua may be made, repaid, and romade from time
to time, subject 1o the limitation that the total outstanding osianse owing at any one time, not including
finance chargeas on such balance at o fixed or variable rate or aum.as provided in the Credit Agreement,
any temporary overages, other charges, and any amounts expenasit or advanced as provided in this
paragraph, ahall not exceed the Credit Limit as provided In the Crecit Zarsement. 1t is the intention of
Grantor and Lender that this Mortgage secures the batance oulstanding unciar the Credit Agreement from

time to time from zero up lo the Credit Limit as provided above and any interms2iale balance. At no time
shall the principal amount of (ndebtedness secured by the Morigage, not inaluring sums advanced to
protect the security of the Morigage, exceed $85,000.00.

Lender. The word “Lender” means PALOS BANK AND TRUST COMPANY, its successeis and assigns. The
Lender is the morigagee under this Morigage.

Marlgage. The word "Mortgage* means this Morigage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions refating to the Personal Praperty and Rents.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articies of
personal property now Or hereater owned by Grantor, and now or hereatter attached or affixed to the Real
Property; together with all accessions, parts, and additions 1o, all replacements of, and all substitutions for, any
of such property; and together with ail proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property, The word "Praoperty" means coliectively the Real Property and the Personal Proparty.

Real Property. The words "Real Property" mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and include without fimitation all promissory
notes, credit agreements, loan agreements, environmantal agreements, guaranties, securily agreements,
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mortgages, deeds of trust, and all other instruments, agreements and documents, whather now or herealter
existing, executed [n connection with the Indebtednass.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benafits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERF8Y, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT ANU SLRFORMANCE., Excetpt as otherwisa provided In this Mortgage, Grantor shall pay 1o Lender all
Sg\doeurnttgmsg‘cgéggg?v this Mortgage as thay become due, and shall strictly perform all of Grantor's obligations
4

POSSESSION AND *A/JTENANCE OF THE PROPERTY. Grantor agraes that Grantor's possaession and use of
the Property shall be goverr.ed by the following provisions:

Possession and Use. L'l in default, Grantor may remain in possession and control of and operate and
manage the Property anc ¢ol'act the Rents Irom the Property,

Outy to Maintain, Grantor she.i inaintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance«14cessary (0 preserve its value.

Hezardous Substances. The term: "hMazardous waste," "hazardous substance," "disposal," "rolease," und
"throatened release,” as used In this Morigage, shall have the same meanings as set forth in the
Som rehensivo Envfronmgmal Resporss: Compansation, and Liabillty Act of 1980, as amended, 42 U.S.C.
actlon 9601, et seq. s:‘c RGLA"), the Svpsriund Amendments and Heauthorization Act of 1986, Pub. L. No,
499 ("SARA%) gm azardous Mawrlnn u.msponguon Act, 40 U.S.C. Section 1801, et seq., the Rasource
nservatlon and Recovery Act, 42 U.S.C. s action 6901, el saﬂ;, or other applicable siate or Federal laws,
rules, or regula‘lons a?o led pursuant t‘o any of ‘ne ‘oragoing. The terms “hazardous wasie” and "hazardous
substance” shall also include, without limitation, oatraloum and petroleum br-products or any {raction thereof
and asbestos. Grantor ropresants and warrants 10 «@ter that: (a) During the period of Grantor's ownarship
ol the Property, there has been no use, generation. manulacture, 8lorage, treatment, disposal, release or

threateneci roleaso of any hazardous waste or substanyy g‘,* any person on, under, about or from the Property;

(b) Grantor has no knowledge of, or reason to belleve that (k.ara has beogn, axcept as praviously disclosad (6
and acknowledged 33 Lander in wrmng. (i) any use, gencrrdon, manutacture, storage, treatment, disposal,
release, or threatened reloaso of any hazardous wn‘te r substancn on, under, rbout or from the ropenl by
any prior owners or eccupants of the Propory or (IE} any actual or threataned litigation or claims ol any kind
by any person relating 10 such malters; and (c) Excepl as proviously disclosed to and acknowiedgad by
Lender In writing, ( nolth,r Grantor notr any tanant, conlractor, ages = other authorized user o! the Property
shall use, Danm}e, manufacture, store, troﬂ. disposo of, or ralease ar, bazardous wasle or substance on
und?r. apout or from the Property and () unz such acﬂvﬂx shall or :?nducted in ccim liance with all
applicable lederal, siato, and local laws, reguiations and ordinances, includirn without limitation those laws,
regulations, and ord nnnfos described above. Granlor authorizes Lendor and its agonis 10 enler upon the
Pr gory 10 make such nsgogt ons and lesis, al Gmntor‘% expanso, aa Londe; y doem appropriate to
determine (iom.p"m ¢ of the Properly with this section ol the ortg:ae. Anz laspr.etions of tesls made by
Lender shall be for Lender's purposes only and shaii not ba construed Lo craate un issnansibility or lability
on the part of Lender to Grantor or to any other person. The r;preummlons and wat;e~iles contained harein
are based on _Grantor's due diligence in investigaling the ropor1g for hazardous v.atle and hazardous
subssgncu. Grantor her&bx (k) roleasvs and walves any future claims against Lendr: ‘or indemnily of
contribution in the event Gr rgo: bocomes llablo for cleanup or othar costs under any such laws, and (b)
agrees to indemnity and hold harmiess Lender agdinst any and all claims, losses, liabilities. damagos
B,nall a8, and expenses which Lender may direclly or indirectly sustain or sufer rosulling lrom a breac of

8 soclion of the Mongago Or 48 & coqmaue co of any uso, genoration, manulacture, storage, disposal,
release or threatenad reianse occurring prior (o ramor'a ownerghip Or inlorest in the Proparty, whether ¢t nol
the same was ?r should have baen known 1o Grantor. The provisions ol this saction of tho Mortgage
including the obligation to indemnily, shall survive tha payment of the Indebledness and the satisfaction and
reconveyance of the lien of this Morigage and shall not be altected by Lender's acquisition of any intorest in
the Property, whether by foreclosure or Otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or pormit any nuisance nor commil, permit, or sulfer any
!rl:plng ol or waste on o (0 the Property or any portion of tha Proporty. Without limiting the genarality of the
oregoing, ?mntor will not remove, or grant t0 any Qther party (he right to remove, any timber, minarals
(Inciuding ol and gas), soll, gravel or rock products without the prior writtén consent of Lender.

Removal of Improvemaents. Gran}or shail not demolish or romovo any improvements from the Real Property
without the prior written consant of Lender. As & condition to the removal of any improvemenis, Lendor mag
roquiro Grantor 10 make Arrangomonts satistnciory 10 Loncder 10 ropiace such Improvements wit
Improvemants of at ieas! equnl vaive.

Lender's Right 1o Enler. Lender and its agenis and ropresuntativos may entor upon the Roal Propenty at all
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reasonable times to awend to Lender's interests and 1o inspect the Properly for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regufations, now or hereafter in effect, of all governmental authorities appiicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, 80 long as Grantor has notified Lender in wriling prior to
dolnog 80 and so lona as, In Lender’'s sole opinion, Lender's interests in the Propen?r are not jeopardized.
Lender may require Grantor 10 post adequate securfty or a surety bond, reasonably safisfactory to Lender, to
protect Lender's interest.

Duty to Protect, Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part ot the Rea! @roperty, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whethe: by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
Interest with a term ¢/aaier than three (3) years, lease-option contract, or by sale, agsignment, or transfer of any
beneficial interest in or t¢.any. land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest, Il.ary Grantor is a corporation, partnership or limited liabllity company, transfer also
includes any change in owneresip of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited llability company interes's, as-the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibitad by-federal iaw or by lllinols law.

'&%ﬁggm LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (a’d ir-all avents prior to dellnquencyz all taxes, payroll 1axes, special
laxes, assessments, water charges and sewcr3ervice charges levied against or on account of the #ropeny.
and shall pay when due all claims for work dors-on or for services rendered or material furnished to the
Property, Grantor shall maintain the Propert?' lree of all liens having priority over or equal to the interest of
Lender under this Mortgage, axcept for the lien ¢! 1ases and assessments not due, and except as otherwise
provided in the following paragraph.

Rla’m To Contest, Grantor may withhold payment of ary ax, assessment, or claim in connection with a good
faith dispute over the obligation 10 pay, 80 long as Lender's-ir;arest in the Property Is not Aeo ardized. If alien
arises or Is liled as a result of nonpayment, Grantor shall wit'iin fitteen (15) days after the lien arises or, if a
lien Is filed, within fiteen (15) days after Grantor has nolice-<: the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficiert corporate surety bond or olher security
satistactory to Lender in an amount sufficient to discharge the lien-nlis any cosis and attorneys' fees or other
charges that couid accrue as a result of a foreclosure or sale undgr we lien. In any contest, Grantor shall
defend itself and Lender and shall satlsf?f any adverse judgment belors-enforcement agains! the Property.
gfg\&tgé l nsg:n name Lender as an additional obligee under any surs::- hond furnished in the contest

Evidence of Payment. Grantor shall upon demand turnish 1o Lender salisfaciory avidence of payment of the
laxes or assessments and shall authorize the appropriate governmental official 1o deliver to Lender at any time
a written statement of the taxes and assessments agains! the Property.

Notice of Conatruction. Grantor shall notify Lender at least fifteen (15) days before cny work is commenced,
any servicas are furnished, or any materials are supglied lo the Property, if any mechanit s lien, materiaimen's
lien, or other lien could be asserted on account of the work, services, or materlials. Granit:.viill upon request
of Lend?r furnish to Lender advance assurances satisfactory to Lender thal Grantor can and will pay the cost
of such improvements.

mggfg%" DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Maintenance of Insurance. Grantor shall procure and maintain policies of fire ingurance with standard
extended coverage andorsements on & replacement basis for the full insurable value covering all
Improvements on the Real Property in an amcunt sufficient 10 avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policias shall be writien gﬁvsuch insurance companies

and in such form as may be reasonably accemfble o Lender. Grantor shall deliver to Lender centificales of
coverage from each insurer contalnln? a Slipulation that covarage will not be cancelled or diminished without &
minimum of ten (10) days’ prior written nctice to Lender and not containing any disclaimer of the insurer's
liabllity for failure to ?_Ive such notice. Each insurance policy also shall include an ondorsememd:rovldlng that
coverage in favor of Lender will not be impaired in any way by any acl, omission or default of Grantor or any
other person. Should the Real Property al any time bec?me located in an drea designated by the Diraclor of
the Fede?l Emer ef(\’%y Management 2ency as a special flood hazard area, Granior agreas (0 oblain and
maintain Federal Flood Insurance for the full unpaid principal balance ol the loan, up to the maximum policy
limits set undar the National Flood Insurance Program, or as otherwise required by Lender, and t0 maintain
such insurance for the term of the loan.
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Application of Proceeds. Grantor shall promJ)tly notlI( Londer of any loss or damage 10 the Properly. Lender
may make proo! of loss if Grantor lails to do 80 within fifteen (15) duys of tho casually. Whether or nol
Lender's security is impaired, Lender may, al its olection, apply tha proceeds 10 the reduction of the
Indebtodness, paymen! of any lien allecting the Property, or éhe rostoration und repair of the Properly. If
Lender alects (0 apply the proceeds to restoration and repair, Grantor shall repale or replace the damaged or
destroyed Improvements in & manner satisfactory 10 Lender. Lender shall, upon satisfactory proof of such
xpenditure, Pav or reimburse Grantor from the proceeds for the reasonable cost of repalr or restoration If

rantor (8 not in delault hereundaer. Any proceeds which have not been disbursed within 180 days after thair
receipt and which Lander has not committed to the repair or restoration of the Property shall be used first 10
pay any amount owlenqg to Lender under this Mortgage, then to prepay accrued interest, and the remainder, If
any, shall b2 applied to the principal balance of the Indebledness. If Lender holds any proceeds alter
payment in full of the Indebledness, such proceeds shall be paid to Grantor,

Unexpired Insurance al Sale. Any unexpired insurance shall inure 1o the benefit of, and pass 1o, the
purchaser o the Property covered by this Morigage al anx trustee's sale or other sale hald under the
provisions of this Morigage, or al any forecliosure sale of such Property.

EXPENDITURES, Y LENDER. ! Grantor fails lo com?l{ with any provision of this Montgage, or if any action or
grocaeding I8 corimenced that would materially atfect Lender's Interesis in the Prope X Lender on Granior's

ehalf may, but 8~ali.not be required to, take any action that Lender deems sppropriate.  Any amount that Lender
expends in so doing /il bear Interest at the rate provided for in the Credit Agreement Irom the dale incurred or
paid by Lender to the.ua 8 of repayment by Grantor, All Buch axpenses, at Lender's oplion, will (a) be payable on
demand, (b) be adued v the balance o! the credit line and be apportioned among and be payable with any
instaliment payments to byrome due during either (i) the term of any applicable insurance poficy or (il) the
remaining term of the Cradit Agreement, or (c) be trealed as a balloon payment which will be due and payable at
the Credit Agreement's maturit.~This Mortgage also will secure payment of these amounts. The rights proviged
for in this faafagraph shall bein ad4ition to anz other rights or any remedies to which Lender may be entitied on
account of the default. An? sucir r.cuon by Lendar shall not be construed as curing the default 8o as to bar
Lender from any remedy that it other:vise would have had.

h\x&%l:egm DEFENSE OF TITLE, The following provisions relating to ownership of the Proparty are a pant of this

Title. Grantor warrants that: (a) Gramc, holds good and marketabla title of record to the Properly in fee
simple, free and clear of all liens and encuiiir-ances other than those set forth in the Real Property description
orin an?y title Insurance policy, title report, or fingl title o?tnion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor ‘1as the lull right, power, and authorily to execute and deliver
this Mortgage to Lender.

Defenae of Title. Subject to the exception in the p&i aﬁraph above, Grantor warrants and will forever delend
the title to the Property against the lawftul claims of 2l rargons, In the event any action or proceeding Is
commenced that questions Grantor's title or the interest of cznder under this Monga?e. Grantor shall defend
the action at Grantor's expense. Grantor may be the nom'ia. party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be representes in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause o be delivered, to Lenrier such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Greritor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental aut.iorities.

CONDEMNATION. The following provisions relating to condemnation of the Prcperty are a part of this Mongage.

Application of Net Proceeds. If all or any part of the Property is condemnec by eminent domain proceedings
of by any proceeding or purchase in lieu of condemnation, Lender may at its elaction requira that all or any
Bon on of the net ?roceeds of the award be applied to the Indebtedness or the.regeir or restoration of the

roperty. The nel proceeds of the award shall mean the award aher payment o' all reasonable costs,
expenses, and attorneys’ fees incurred by Lender In connection with the condemnatior

Proceedings. It any proceeding in condemnation is filed, Grantor shall promptly notify Lar:igr in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action” and notain the award.
Grantor may be the nominal ?am( in such proceeding, but Lender shall be entitied to participate in the
proceeding and 1o be represented In the proceeding by counsel of its own choice, and Grantor will deliver or
ggtrat?g gg“%% delivered to Lender such instruments as may be requested by it from time to time 10 permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Monaage and take whalever other action Is requested by Lender to perfect and continue
Lender's lien on the Real Property, Grantor shall reimburse Lender for ail taxes, as described below, together
with all expenses incurred in recording, pertecting or continuing this Mortgage, inciuding without liritation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mongaae or upon all or aery part of the Indebtedness secured by this Mortgage: (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (C) a tax on this type of Morigage chargeable against the Lender or the holder of the Credit
Agreement; and éd) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.
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Subsequent Taxes. | any tax to which this section applles is anacled subsequent to the date of this
Mortgage, thia event shall have the same elfect as an Event of Default (as delined batow?. and Lender may
gxercise any or ali ol its avallable remedies for an Event of Delault us provided helow unlags Gerantor eithor
&) pays the tax before it becomas delinquent, or (b) conlests the lax as 8rovldnd above in the Taxes and
' éef:n%%t;"m and deposits with Lendor cash or a sulficiani corporalo surely bond or other sacurity satislactory

SECURITY AGREEMENT; FINAN({‘INB STATEMENTS. The following provisions relating to this Morigage as a
sacurity agreemant &ro A part of this Morigage.

SccumY Aqmmm. This instrument shall constitute a security agreement to 1ne axtent any of the Propery
cons l!r a8 Tixtures or other personal proparty, and Lenciar shall hava all of tha rights of a secured party under
the Unitorm Commercinl Code as amendad from time to time.

Security interest. Upon request by Lender, Grantor shall exacute financing slatamants and take whatover
glher action Is requested by Londer 1o parfact and continue Lender's sacurily interes! in the Renls and
Parsonal Property. in addition to recording this Mortgage in the real property records, Lender may, al any
ime and withaut further authorization from Grantor, lilo execuled counterparls, copies or reproductions of this

orlgage a2 a ’lnlnclnq nmumrv. Granlor shail reimburse Lender lor all expen ?u incurrad in pariecting or
continuing this 2acurity interest. pog default, Grantor shall assamble the Persona Propor‘ in & manner and
a;la place reagoradly convenient (o Granlor and Lender and make it availabie to Lender within thrae (3) days
alter receipt of wrivipy damand from Lender.

Addresses. Themi'ing addressos of Granior (debtor) and Lander (securad party), from which information
oncerning the securiv n:gres! granted bx this orts;‘?ge may be cbtained (oach as required by the Unitorm
ommercial Codo), arg «s zinled on tha lirst page of this Mortgage.

FURTHER ASSURANCES; AT URNEY=IN-FACT. The following provisions relating to further assurances and
attorney~in-fact are & part of this Marigage.

Further Asaurances. At any time. and from time to time, upon request of Lender, Grantor will make, exacule
and doliver, or will cause o be mar'e, vxecuted or dallvered, to Lendor or to Lender's designee, and when
requested by Lender, cause (o bo flied, recorded, reliled, or roracordod, as tho case may ba, at such timas
and in such offices and places as Lendar ‘nay doom appropriate, any and all such morion 68, deeds of trusl,
security deeds, socurity agroements, ﬂm’nc‘ng staloments, conlinuation statements, instruments of further
assurance, certiticates, and other documenia =2 may, in the sole opinion of Lander, bo necessary or dasirable
in order to el fc uale, complets, perfact, contiiiue, A rmrv% m) the obligations of Grantor under the Credil
Agreement, this Mortgage, and the Relnted gocumom  and (b) the lians and wcuciw intoresis created by this

lor liens on Ihe Propaity, ‘“hather now ?wnog or hereafier acquired by Grantor.
8 prohibited by law or n?md 10 the contrary By Lendor in writing, Grantor shall reimbursoe Londer for uil
Costs and expenses Incurred in connection with the matera referred Lo in this paragraph.

Attomor-ln-hct. I! Grantor (ails to do any of the things reierred 10 in the preceding paragraph, Lender may
do 8o for and In the name of Grantor and at Grantor's aponse. For such purposes, Granior hereby
irrevocabl é\"”'"" Lender ag Grantor's attorney=in=fact !».ine ,nurpon? o making, exacuting, delivering,
mlns. recording, and dolng all other things as may be necessary o desirable, In Lender's solo opinion, 1o
accomplish tha matiers referred to in the preceding paragraph.

FULL PERFORMANCE. |f Grantor pays all tho Indebtedness when dug, \®'minates tho credit line account, and
otherwise performs all the obligations Imposed upon Grantor under this aorighge, Lender shall execute and
deliver to Grantor a suitabie satlsfaction 0 :m? Mortgage and suitable stalemeg ol tarminution of any ﬂnancmﬂ
statement on file ?vldenclng Lender's security interest in tho Ranis and the Peraora! Property. Grantor will pay,
germmed Dy applicable law, any reasonable termination fee as determinad Dy..endar from time to time. I,

owever wmem 8 made by Grantor, whether voluntarily or otharwise, or bY uararor 3 by any third party, on
the Indebledness and thereafter Lender is forced o remit the amount of that payment ‘' ia°Grantor's trusia in
bankruptcy or t0 anJ similar person under any tedural or statn bankru&lcy law of law fo: 17,0 7elie!l of debtors, (b)
by reason of any judgment, decree or order of any court or adminisirative body havlnp uiiegiStion over Lander o
anY of Lender's property, of fc) bY reagon ol any setliernent or compromise of any claim mac.e by Lendor wilh any
claimam (lncludlnF without limitation Grantor), the Indebtedness shall be considered unpaid o the purposa of
enforcemant of this Mortgage and this Mortgage shall continue 1o be effective or shali be reinstated, as the case
mag be, notwithstanding any canceliation of 1his Morigage or of any note or other instrumenl or ameoment
evi encfno the Indebledness and the Property will continue to secute the amount rapaid or recovered 10 ine same
oxtent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromiae relating 10 tha Indebtedness or to this Mortgage.

DEFAULT. Each of the fallowing, at the option of Lander, shall constitute an event of dafault (*Event of Default*)
under this Mortgage: (a) Grantor commits lraud or makes a matarial misraprasentation at any lime in connoction
with the credit line account. Thig can Include, for example, a false stalement aboul Grantor's income, assels
liabllities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the faedparmem terms of
the credit line account, (cl) rantor’s action or inaction adversely affacts the collateral for the credit fine account or
Lender's rights in the collateral. This can include, for example, fallure {0 maintain required insurance. waste or
destructive use of tha dwelling, fallura to pay taxes, death of all persons labie on the account, transfer of (itle or
sale of the dwelling, creation of a lien on the dweliing without Lender's permission, foraclosure by the holder of
another lien, or the use of funds or the dwelling for prohibiled purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at an‘y lime thereafter,
Lender, at its option, may exercise any one or more of the foliowing rights and rermedies, in addition o any other
rignts or remedies provided by law:

Accelerale Indebledneas. Lender shall have the right at its option without natice to Grantor 1o declare the

Mortgago firs! and pr
Unlage proniites by vy




UNOFFICIAL COPY




ETRCCEIEREIIRE

R

- UNOFF'.S&L&& COPYsi5u84

Loan No 218006 {Continued)

Page 7

antire indebledness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remediea. With respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lander shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, lncludinq amounts past due and unpaid, angd apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In lurtherance of this rl?m. Lender may require any tenant or other
user of the Pro ert{ 1o make payments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor 1rrevocablr designates Lender as Grantor's altorney-in-fact to endorse inslruments
received in payment thereol in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or nol any proper grounds for the demand existed. Lender may
exarcise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lander shall hava the right lo be placed as mortgagee In possession or 10 have a
receiver appzin'ed Lo take possession of all or any part of the Property, with the power to protect and preserve
the Property, 1= operate the Property preceding foreclosure or sale, and lo collect the Renls from the Property
and apply the praceeds, over and above the cost of the recelvershlg. a%ainst the Indebledness. The
mortgagee in p.srassion or receiver may serve without bond If permitted by law. Lender's right to the
apdpo niment Ol a veseiver shall exist whether or not the apparent vaiue ol the Properly exceeds the
‘I_rgcgwaerdness by & curaiantial amount. Employment by Lender shall not disqualify a person from serving as a

Judicial Foreclosure, Le:icar may obtain a judicial decree foreciosing Grantor's interast in all or any part of
the Property.

Deficiency Judgment. If permiitad by applicable law, Lender may obtain a juggment for any deliciency
remaining in th? Indebledness au% to Lender after application of all amounts receivea from the exercise of the
rights provided in this section.

Other Remedies. Lender shail have-#!i-other rights and romedies provided in this Morigage or the Credit
Agreement or available at law or in equitv

Sale of the Property. To the extent permiiea by applicable law, Grantor hereby walves any and all right o
have the property marshalied. In exercising its rights and remedies, Lender shail b free to sell ail or any pan
of the Property {ogether or separataly, in one sal’ of by separale sales. Lender shall be entitied to bid at any
public saie on all or any portion of the Property.

Notice of Sale. Lender s‘hnll give Grantor reasonac!s niotice of the time and place of an% public sale of the

Parsonal Property ar of the time alter which any privat; sale or other nlended disposition of the Parsonal
&rgggm; oifs c}los ggsmgge. Reasonable notice shail mean 7orce given at least ten (10) days before the time of

Waiver: Election of Remedies. A waiver by any party ol &-ureach of & provision of this Mortgage shall not
constitute & walver of or prajudice the party's rights otharwise to Jomand strict compliance with that provision
or any other provision. Elaction by Lender to pursue any remacy. ghail nol exc Y“ putsuit of any other
mm y. &nd an election 10 make sxpendilures or lak? action 1o perferm an obligation of Grantor un 7r this

origage aner fallure of Grantor to perform shall not affect Lender's rian'iv.declare a defaull and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lander inslitules any sult or action to enicrce any of the terms of this
Mongaqo. Lendar shall be entitled to rocover such sum as \he court may ntudopa reasonable as atlornoys
{ees at rial and on any appeul. Whether or not &ny court action Is involved, all raatnablo expenses incurred
by Lender that in Lender's opinion are naecessary ai any lime for the protsetiur ol its interast or the
enforcament of its rights shall become a part of the Indebledness payable on demard. and éhall bear inleras!
from 'he date of expenditure until repaid (}t the rate provided for in the Credit Agreenie: ! Expenses covared
bx this gmgraph nclude, withou! limitation, however subject (o any limils under applicahie law, Lender's
attorneys’ 1ees and Londer's legal expensos whother or not thero is a lawsult, including nt.orneys' fees lor
bnnkrupscy proceedings élncludl @ eflorts to modify or vacale any automatic stay or injunciion), a Peals and
any anlicipated post=judgment collection services, the cost of searching records, obtaining title repors
(lncludlgg forociosure roports), surveyors' repors, and appraisal foos, and title insuranca, to tha extant
P.ov;mllt by applicable law. Grantor also will pay any courf costs, in addition to all other sums provided by

NOTICE? TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including wlth?ut limitation any
notice of default and any notice of sale t? rantor, shall be In writing, may be sont by taelelacsimile (uniess
otherwise requirod by law), and ,hail be eflectivo when aclrall delivered, or when deposited with a nalionally
racognized overnight courier, or, If malled, shall be deamed alfective when deposited in the United States mail ﬂrrt
class, certified or rogistered mail, posiago propaid, directed 10 the dcddressas shown noar the beginning of this
Mortgags. Any party may ¢ ange its ndciross for no\lcq undor this Morignge by giving formal writien nolice to he
ther parties, specifying that th pwp«% ol the notice is to chango the party o Hddress. All copies of notices of
%ucl sure from (he hoider ?l apy lien which has priority over this Moriguge Bhall bo sent 10 Lendor's address, as
own nalr the beginning of this Mortgage. For notice purposes, Grantor agrads to keep Londer informac at all
times of Grantor's current address.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Propertg has bean submitted to unit
ownership law or similar law for the eatablishment of condominiums or cooparative ownership of the Real Property:

Powaer of Atlorney, Grantor grants an irravocable powor of altarnoy 1o Lander to volo in s discrotion on any
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maiter that may come before the association of unit cwners. Lender shall have the right 10 exercise this Power
of attorney only after default by Grantor, howaver, Lender may decline 1o exercise this power as it sees fil.

insurance. The ingurance as required above may be carried by the association of unit owners on Grantor's
behalf, and the proceeds of such insurance may be paid 10 the ‘associaticn of unit owners for the purpose of
Lee%ac}reipg or reconstructing the Proparty. If not so used by the association, such proceeds shall be paid to

Compliance with Regulations of Association. Grantor shall perform all of the obligations imposed on Grantor
by the declaration submitting the Real Property 1o unit owners i{). by the bylaws of the association of unit
owners, or by any rules or regulations thereunder. If Grantor's interest in the Real Proparty is a leasehold
interest and Such property has been submitted 1o unit ownership, Grantor shall perform ail of the obligations
impoged on Grantor by the lease of the Real Property from it owner.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morgage:

Amendmenta. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters sei forth in this Mortgage. No alteration of or amendment to this

ortoage shall He effactive uniess given in writing and signed by the party or parties sought to be charged or
bound by the aitaration or amendment.

Applicable Law. “his Mortgage has been delivered to Lender and accepted by Lender in the State of
itinoia. This Mori22p2 shall be governed by and construed in accordance with the laws of the State of
lllinols.

Caption Headings. Caption headings In this Morigage are for convenience purposes only and are not to be
used to interpret or define ':g provisions of this Montgage.

Merger. There shail be no me ger.2f the interest or estate created by this Mortgage with any other interest or
gg}‘asgnl‘nogh‘-ee rl‘-“dtgpeny at any tms held by or for the benelit of Lender in any capacity, without the written

Multiple Parties. All obligations of Graricr under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every ‘:rantor. This means that each of the persons signing below is
tesponsible for all obligations In this Morigap~,

Severability. It a court of competent jurigdiction finds any provision of this Mortgage to be invalid or
unenforceable as 1o any person or circumstance, such finding shaill not render that provision invalid or
unenforceable as to any other persons or circurnstances, If feasible, any such oftending provision shall be
deemed to be mogified to be within the limils of error eability or validity; however, if the offending provision
cannot be 8o modified, it shall be stricken and all otne. provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns, Subject to the limitations stated.in this Mortgage on transter of Grantor's interest
this Mortgage shall be binding upon and inure to the benafit 21 the parties, their successors and assigns. if
ownership of the Property becomes vested in a person other thar. arantor, Lender, without notice to Grantor
may deal with Grantor's successors with rafarence to this Maorigege and the Indebtedness by way of
mabe%%%f:‘%es s<>r extension without releasing Grantor from the obligainzrs of this Mortgage or liability under the

Time Is of the Esaence. Time is of the essence in the performance of this “iongage.

Waiver of Homestead Exemgtlon. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of !llincis as 10 all Indebtedness secursy bv-ihis Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{ rights unde. this Mortgage (or under
the Related Documems? unless such wailver is in writing and signed by Lendar. No.deiay or omission on the
part of Lender in exerc s!n% an'% right shall operate as a waiver of such right or any uther right, A waiver by
any party of a provision 0! this Mo Eage shall not constitute a waiver of or prejudice the isarv's right otherwise
to demand strict compliance with that provision or any other Provlslon‘ No prior walver fiy Lender, nor any
courge of dealing between Lender and Grantor, shall constitute a walver of any of Lender’s rights or any ol
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in {his Mortgage,
the granting of such consent ?' Lender in any instance shall not constitute continuing consent to subsequent
inslances where such consent is required.
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1 EACH GRANTOR AGKNOWLEDGES HAVING READ ALL. THE PROVISION QF, THE HEAJGAGE, AND EACH
| GRANTOR AGREES TO ITS TERMS. v B 1y 1

LI GRANTOR;

ES PAVLATOS

SIOTUTR IS

1 ‘ )
X M.eu,,u‘%u (ede
DIANN PAVLAIOS

iNDIVIDUAL ACKNOWLEDGMENT

¢ )
STATE OF _E%.ﬁ& )
) 88
COUNTY OF M o)

BN AT T A R A YU I S PR -

On this day before me, the undersigned Notary Public. raersonally appeared JAMES PAVLATOS and DIANN
PAVLATOS, to me known to be the individuals described in-and who executed the Morigage, and acknowledged
that they signed the Mortgage as their free and voluntary nctand deed, for the uses and purposes therein

mentioned.
A

Given under my hand and,offigial sesl this /K ﬁ day OZIGQW‘ 19 zf
Regtiing at .ZL"éw .
Notary Public in and for the State of e v vEFICIAL SEAL

RQBRT A, SHANKS JR.
My commission QXP"’“ 3 - w Notary Furie-State of Hingrs
My Commissini Fxpires 3100

W“M A
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