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!\’URTGAGE

THIS MORTGAGE IS DATED FEBRUARY 14, 1998, between BRiAN J. CUSHING and CA'!HLEFN
MCVEIGH-CUSHING, HIS WIFE, AS JOINT TENANTS, whose address ls 309 W SHABONEE TRAIL, MT
PROSPECT, IL 40054 {referred to below as "Grantor"}; ana-Tirst, American Bank, whose address Is 201 S,

State Street, P.Q, Box 307, Hampshire, 1L 60140 (referred to below 1 “Lender),

GRANT OF MORTGAGE. Far valuable consideration, Grantor mortgages, warrants, and conveys to Lénder all

of Grantor's right, title, and interest in and to the (aliowing described real roperty, together with all existing or
subsequently erected or affixed buildings, improvements -and fixiures: ol easaments, dghis of way, and
appurienances; all water, waler rights, watarcourses and diteh sdghts {Inciuaind stock in wiilities with ditch or
irrigation rights); and all other rights, rayalties, and profits relating to the real prcpcr"f Including withou! limitation
iz)ﬂl mine'rais. oll, gas, geothermal and simitar matters, located In COOK County, State_of {itinols (the "Real
roperty" h:

LOT 22 IN BLOCK 6 IN PROSPECT PARK COUNTRY CLUB SUBDIVISION, BEll\u ” aUBDlViSlON ol
THE SOUTH EAST 1/4 OF SECTION {1 AND THE SOUTM 15 ACRES OF THt tAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION (1, TOWNSHIP 41 NORTH, RANGE {1 EAST OF THETHIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its addvess Is conunonly known s 309 W SHABONEE TRAIL, MT, PROSPECT, IL
40056, The Real Prcpertv tax identification numbar 's 08-11-420-001~0000,

Grantor presemly assigns to Lander all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In additlon, Grantar grants to Lender a Unlform Commercial Code securily intarest In
the Personal Property and Rents.

DEFINITIONS, The tollowl'ng words shatt have the totloﬁlng meanings when used In this Mortgage. Terms hot
otharwise dafinad in this Mortgage shall have the meanings attributed to such terms In the Unltorm Commercial
Code, All refarences to doliar amounts shall moan amounts In lawfut money of the United States of America,

Credit Aaféémenn The words "Cradh Agmemeni" mean the ravolving ling of credit agreement dated
February 14, 1908, betwean Lender and Grantar with a credit limit of $37,000,00, together with ail renewals
of, oxtensions of, modilications of, refinancings of, consolidationy of, and substitutions for the Credit
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v EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
i GRANTOR AGREES TO ITS TERMS.

|
l GRANTOR:
-
/ff,uﬂaw\ﬁ 5&%
BRIAN 7. gt"lSHiNG L

4 (" .
x / -é(.) / - - il bt
“’“‘C‘ﬁﬁssm‘“ﬁo J'JgﬁiCjLLI:SH:‘lNGE:“ -

“INDIVIDUAL ACKNOWLEDGMENT

"OFFICIAL SEAL"
STATEOF ____bLbiNg: ) ) ) - A
) 55 Notary Public, State of Minois
COLINTY OF Dulice ) My Commisson Bxpires 7242001

On this day before me, the undersigned Natary Public, parsohaily appaared BRIAN 1. CUSHING and CATHLEEN
MCVEIGH-CLISHING, to me known o be the Individuals descroad In and who executed the Mortgage, and
acknowledged that they signed the Mortgage as thelr free and voluntriy-act and deed, for the uses and purposes
thereln mentioned.

Clven u % my ha(;d and :ﬂ:wl seal this H N day of L:' R VA 2o, 19 fff_

Residing at ___ Weog i ¢

Notary Public in and for the State of  Foct Joul

My commilssion expires 7/ a4 /’00/

LASER PRO, Reg. U.S, Pat. & T.M. Olf,, Ver. 3,.24a (c} 1998 CFI ProServicas, Inc. Al rights reserved.
(IL-G03 E3.24 1876.LN L20.0V0]
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tha Property shall be governad by the lollowing provislons:

Possession and Use, Untll in delault, Qrantor may remain in possession and contro! of ahd oparale and
manage the Real Property and collect tha Rants, -

Dut?/ to Maintaln,  Qrantor shall maintaln the Proparty |n tenantable condition and promptly perform ail rapairs,
ropincemonts, and maintenance necassary 1o prasarve (ta valug,

Nulsanes, Waste, Grantor shall not cause, conduet or parmit anE nulisance nor commil, permil, o sur[ar Bnr _
stripping of or waste on or to the Propery or any portion of the Property, Without Jlmltlng the generallty of fhe
forageing, Grantor will not remove, or IE;ram to any othet part* he right to ramove, any timber, mineraly
(Inclucting oll and gus), soll, gravel or rack produtts witheut the prior written consant of Lender,

DUE ON SALE - CONSENT Y LENDER. Lender may, ui s option, declars immediately due and payable alf
sums secured by this Motlgaga upon the salo or transter, withoul the Lender'y prior wellten consant, of all or any
part of the Real Property, or any Interast In tha Real Property, A "sale or translor" means the conveyance af Real
Praparty or am: nght, title or Intorest thorelny whather lagal, benellclal or equitable; whether voluniary or
involuntary; whethor-hy outright sale, doad, Ingtalliment sale contract, land contrast, contract for deed, laasshold
Inferast with o torm greater han thrae (3) yoars, lease=option contraict, or by sale, assignment, or transfer of any
baneliclal Interest in o7 to any land trusl holding title to tha Real Property, or by any other method ol conveyance
of Real Property Inlarest, Il any Grantor is a corporation, partnership of limited Nabifity company, transfer also
Includes any change in ownarsiip of more than twentysfiva percant (26%) of the voting stock, partnarship interests
or limited llabllity company intereses, as the case may be, of Grantot, Howover, this optlon shall not be exercised
by Lantor if sugh exerclse is prohitited hy faderal law or by lllinols law,

mr’fé?{gé'““’ LIENS. The following wrovielons relating to the taxes and llens on the Property are a part of thig

Payment. Grantor shall pay when due {40 in all evants prior 16 delinguaency) all- laxas, payroll tuxes, spesial
{axas, n?sessmants. water charges ana-sewdr service charges lavied agaidst or on account of the Property,
and shall pay whan due all glaims for warl, Gone oP or for sarvicas rendered or material furnlshed to (he
Proparly. Qrantor amll malntain the Propery trae of all Hlens having priority over or equal 1o the Interest of
Lendar undar this Martgage, excapt for the lien of ‘axaes and assessmants nol dug, exeept for the Existing
Indabtadnass refarrad to beiow, and axcept a8 oliarwise provided In the foillowing paragraph,

m?tzgg'g\’ DAMAGE INSLIRANCE, The tollowing provielons relating to Insuring the Properly are & part of this

Malntenance of Insurance,  Grantor shall procura and meiniiln policles of fire Insurance with slandard
axtended coverage endorsements on & replacerpem Bas's tor the {ull” ngurable valug covering - all
Improvemenls on the Real Praperty In an amount sufticlant t&-avold aoplication of any colnsurance clause, and-
with a slandard mortgagee clause In favor of Lender, Policies shall Ja written bff guch nsurance companies
and:in stich form as may be raagonably acceptable to Lender, CGranior shall deliver o Lender cerlificatas.of
covarage from aach (nsurer containlng a stipuiation that covarage wiir /vai be cancellad or diminlshed withou! &
minimum of ten (10) days' prior written notice to Lender and ol cor.ln‘n;n_g any dlsclalmer of the g-lsurers
liabllity for fallure 1o give such notide, Each Insurance policy also shall c.ude an endorsement praviding that
cavarage in favor of Lender will not be Impalted [n-gay way by any acl, orlseian or default of Grantor or any
other parson,  Should the Real Proper% al any iima becoma fochted In an asea denlgnated by the Diractor of
the Fodaral Emergency Managemant Agency as a apeclal llood hazard area, Coan‘or agrees to obtain and
mainain Faderal Flood Insurance for the [l unpald principal balance of the loan 1o 4a the maximum policy
limits set under the National Flood Insurance Program, or as olharwlse required py'Liader, and (o maintaln
such insurange for the term of the loan,

AnPIicatlon of Proceads, Grantor shall promptlg» notlty Lender ol any loss or damage to tha-Sroperly if the
astimated cost of repalr or raplacement excesds $5,000.00. - Lander' may make 'proof of locm il Grantor falls 1o
do so within fllteen (15) days of the casualty, Whather or not Lender's security Is impalrad, Lender may, at lts |
alaction, apply tha proceeds to the reduction of the Indebtedness, payment of any lien affacting the Property,
or the restoration and rapair of the Property. :

EXPENDITURES BY LENDER. It Grantor falls lo comply with any provision of this Mortgage, including any

obligalion to malntain Existing Indebtedness in good standing as required below, or 1f any acllon or roceedin%is
cammenced that would materlally affect Lendar's Interasts [n the Property, Lender on Grantor's bahalt may, bul
ghail not be requirad te, take any action gmt Lender deains. appropriata. Any amoun! that Lender expends in 8o
colng will bear interest at the rale provided for In the Credit Agreament from the date incurred or paid by Lender to
the date af re armant by Grantor, All such expensas, at Lender's option, will %}) be payable on demand, (b) be
added 1o the balance of'the credit line and be appottioned amony and be payable with anr Installment paymanis
10 become due during elther AD the term ol any applicable insurance policy or {f) the rema ning tarm af the Credil
Agreement, or Sc) be treatea a8 a balloon paymaent which will be due and payable at the Credit Agraement’s,
maturlty, This Mortgage also will secure paymant of these amounts, The rights Frovldad far In this paragraph
shalf be In addition to any other rights or any remadies to which Lender may be entitled on-account of the default,

Any such action by Lenciee shall not be construed as curing the delault so as 1o bar Lender from any remedy thal
it atherwlse would have had.

HQE}?E{SLQTY; DEFENSE OF TITLE, ‘The following provisions relating to ownership of the Property are a part of his

Title. Grantor warranis thal: (a) Grantor holds good and markelable titie of record 1o the Property in feo
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S elrnple? free»er\d cleeg ol’all.llens-and’ encumbrancee Other than: those'set:forth; In:ihe: Heelero erty descrllatlon
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EXISTINC‘J “INDEBTEDNESS. Tha's fellowlng provlelone cencernlng exlstlng indebtedneee (1He""Exlet_ i

!ndebtedneee 1) are a part of hlerdngege. , i
Exlstlnmuelf‘?» ;Thefllena mhie Mortgaﬁe eecuring* the‘lndebredn g8 mey be secondary end Inferlnrqto theslleny
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defoultiunder:any; securlly documents, for such. ndebtedneee. TR s .

FULL PERFORV ANCE.,’\ lr C:renton peya“all therIndebledness when due; termlnalee i) L
otherwlserrgerfcrmv all:tha" obligatl oqse mPneed ‘upons Grantor-under: this:Mor 8ge;:. Lenders eherlr gxecuta®an
deliver,to rantone 8 itablezsatisfaction; ol.this: M ?ege .and: suitable:slatements; of: termination” oﬁ'any*ﬁnancln
etetemen on:flleevidanaing: Lenderaeecurry interest.In:the: Rents:and: the: Personal Property:% Grantor:wiltpay
ﬁerm tted by appalce.res Bw;-any-reasonable: terminationsfees as:; ‘determined: by Lender:; trr:rmrtlrneh br‘tme.
. however)i P eayment ia; c[neue*umGremor, wnethenvoluntarll or ‘otherwise; or: by guerentor or:byany: thlrd party; on' :
rherlndeb nesa:and:thereants:’ Lender:|s: forced:to:remit't eemeunt‘ofntr]er peyment (8);tox Grentonertrdeieerlnq
benkruptcy, of:to:any:similar. e son-undar; anY federalor, state: bankr rcy aw. oF law:for:the‘relief of: debtorsit D)
by reason;of! any:ju gmenr, ‘das; eg:or,; .order ‘ol any:court’ onadmlnietra ve:bodyvihavin jurlsdlc flon overet.enderner ;
nyiol:Lender's: pr ope e c)‘a ,8EBON; Cf: any sem ent. or:compro [se of:anyrclaim: made by.,l.e nderwithranyh
manrr(lnoludln Ithour Imlta lu. Laranion)y ‘theindebtedness:shall: be: conaiderag:’ unpe diiforithe: purpoee{ot :
i8.Morigage ‘and thisMs: .;rage -shallzcontinue:to-be' effectNew or;shall;be!reinstated: as: lhercaee ¥
mayrbe{motwlthe andi 91 any: cencellel I uf this:iMortgape:or..of :anyznote :or; other"lnstrument or8 -
evidencingithe:indebte neasiand the: Properiy Witl: cont nuge'to: secure thal amolint; repeldaor receveredxtn,r
.extent; anerr‘rlhet\amounn naver. had been -.r,.nely recelved:; y“ Lender;;and:Grantor: shalliheiboun
Jue gmenté ecree.eorder.»eett!ement or compro. I'e relatlng to. rhe ndebtednese or mlthle Mongege.. S

DEFAULT. {?Each’bf theffollo{rlhg. ‘at the option: ot Lanar::shallicopalitite antavent ot dereu!r‘("E\)ent\pfrbefeﬂlt
undert s nﬂege.r :(a¥:Grantar; commlle fraud: dr‘nekesra materFrl mlerepresentetlon aranytime; lnrconnection
m H c redit:{ine: eccounterThle CAn; ncmde. Aok e.,dml slg;ia: falsesstatement; abolit: Grantor.s f‘lncome;-;aeeete}%e
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- sale ‘of theldwelling;:creation. of: a:lien; on.the: awelll n%wt outiLendzer's: permlee on;: foreclosure by: rhe* holder 0
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