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THIS MORTGAGE ("Sacw:‘yInalrumen\“) Is glven any FEBRUARY 24'TH, 1998 . The mortgagor Is
RONALD LAGOWSKI AND DONYA LAGOWSKI, HUSBAND AND WIFE

(“Borrower"), This Sacurlty Instrumeni 's given 1oMIDAMERICA FEDERAL SAVINGS BANK
)

which Is orgenized and oxisling under the laweol-  UNITED STATES OF AMERICA , and.whose
address s 1823 CENTRE POINT CIRGLE, B. O, BOX 3142, MAPERVILLE, Il 60566-7142

("Lendar"), Borrower owes Lender the principal sum of
ONE HUNDRED TWEMTY THREE ‘THOUSAND HIME ((UNLRED FIFTY AND NO/LOO

Dollars (U.S, $ 123,950,00 )i

This dabt s evidenced by Borrower's nole dated the same <ats as this Security Instrumant (*Note"), which provides
for monthly paymaents, with the full debt, If not paid-earller, tue ant ayable on MARGH 1, 2028
This Seaurlty Instrument sacures to Lendar: (&) the rapayment of tha debl evidenced by he Note, with inte?ak}, and
all renowals, exiensions and moditications of the Note; (b) the payment-af aff other sums, with interast, advsinced
under paragraph 7 to protact the security of this Secutlty Instrument; ond (¢} the perlorinance of Bq[mwers
covenants and agreemants undar this Sacurity instrumant and the Note.~ Fur thls purpose, Borrower does:hureby
monrigage, grant and convey to Lendor lthe followlng described property loeaiartin. COOK Caunty,
liinols: _
LOT S4 IN PEPPERWOOD SUBDIVISION PHASE ONE, BEING A SUBDIVISION' OF THE BAST HALF OF
THE SQUTHWEST QUARTER OF SECTION 22, TOWNSHIP 36 NORTH, RANGE 12 &aST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS ACCORDING TO THE PLAT O SUBDIVISION
RECORDED JULY 19, 1996 AS DOCUMENT 96554059,

P.I.N.#: 27223020110000

which has the nddress of 9239 HAVEN COURT ORLAND HILLS
} [Straet) [City]
Ilinols 60477 .
(Zip Code) ("Property Address’);
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a, Charges; Liens. Borrower shall pay all taxes, gssessments, chargos, finas and imposl!lons attributable to

the Praperty which may attain priority over this Securfty Instrument, and leasehold payments or ground rants, If any,
Borrower shall pay these obligations In the manner provided in paragraph 2, or If not paid In that manner, Borrower
shall pay them on lime directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts lo be pald under this paragraph. if Borrowar makes these payments directly, Borrower shall promptly furnish
to Lender raceipts evidenting the paymants,

Barrower shall promptly discharge any lien which has priority over this Securily instrument unless Borrower; (a)
agrees In writing to the paymant of the obligation secured by the lien In a manner acceptable to Lender; (b} contesls
in good falth the llen by, or defends against anforcement of the fien in, legal procasdings which in the Lender's opinion
operate to prevent the enforcement of the llen; or (¢} sectites from the holder of the llen an agreement satisfactory to
Lender subordinating the tten to this Sacurlly Instrument. If Lender determines that any part of the Property Is subject
to a lan which may attain priority aver this Securlty Instrument, Lender may glva Borrower & notice [dentifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth ahove within 10 days of the giving of notice,

6§, Hazard of Property insurance. Borrowor shall kuep the Improvements now existing or hereafter erected on
the Praperly Insure. against loss by fire, hazards Included within the term "extended coverage" and any other
hazards, Including Tleads or flooding, for which the Lendar retuires insurance, This insurance shall be malntalnad in
the amounts and tor tiir porlods that Lender requires, The insurance carrler providing the Insurance shall be chosen
by Borrowar sublect to Lendar's approval which shall not by tnreasonably withheld. 1t Borrower falls to maintain
coverage descrihed above, Lansar may, at Lender's option, oblain coverage to protect Lender's rights In the Property
in accardance with paragraph 7\

All insurance policies and renevials shall be ac&eptabla to Lender and shall Include @ standard mbrtgagé clauga,

Lender shall have the right to hald the polizles and renewals, |f Lender requires, Borrower shell promplly give to

Lender all receipty of pald premiums and reneswal notlges. In the event of loss, Botrawar shall give prompt notice to
the Insurance carrler and Lender, Lender may miake proof of loss if nol madle prompily by Borrawer.

Unless Lender and Berrower otherwlse agres n writing, insurance procords shell be applied to restoration or
repalr of tha Property damaged, It the resloration ot ranalr Is economically foasibie and Lender's security is not
lessanad, | the restoration or repalr is not acanotiicaly feasible or Lender's securlly would be lessened, the
Insurance proceeds shall be applled to the stims securad by this Security Instrument, whather or not then dua, with
nny excess poid lo Borrower, 1f Botrower abandons the Praprity, or doas not answar within 30 days a notice from
Lender that the insurance carrier has offered to seltle a clain, «han Landar may collect the Insurance proceads.
Lender may use the procaods to rapalr or reslore the Property o tu nay sums securad by lhis Sectirlty Instrumant,
whethar or not then lug. The 30.day petlod will bagih when the notice is given,

Unless Lender and Borrower otherwlse agree In writing, any applicaiiar of proceads to princlpal shall not extend
or pastpone tha due date of the menthly payments referred to In paragraphs- L.and 2 or change the amount of the
payments. |l under paragraph 21 the Properly is scquirad by Lender, Barrowar's right to any Insurance polictes and
praceats rosulting from dameges to the Property prior to the acquisilon shall pags-te Lender to the extent of the
sums sectirec by this Security {nstrument Immediately prior to the acqulslllon.

6, - Oocupnncy, Proservation, Maintenance and Protaction of the Property; Borrewai's Loan Appi!éatlbn.

Leasoholtls, Barrower shall occupy, establish, ant use the Properly as Borrower's prineipzi *asidence within sixty.

days aktor the exacution of this Security Instrumeant and shall continue to oceupy the Propetty s Earrower's principal
rasicance for at lenst one year after the date of occupancy, unless Lender otherwlse agraes in wriing, which consent
shall net be unreagariably withhald, or unless extenualing circumstances exist which are hayond Borrawar's control,
Borrowar shall not destroy, damagae ot [mpair the Propery, aliow the Praperty to deterlorate, or commil waste on the,
Praperty, Borrower shall be (i dofault if any forleiture action or proceeding, whether civll or criminal, Is begun thet In
Landar's good faith judgemant could result In forfallure of the: Propery or otherwise materlally impalr the lieh crasted g
by this Securlty Instrument or Lendor's securlly Interest, Borrower may cura such & default and reinstate, as provided
in paragraph 18, by causing the action-or proceeding to be dismissad with a rullng: that, ih Lender's good laith
detarmination, pracludas forleiture of the Bortowar's Interest Ih the Property or other material impalrment of the lien
crotted by this Securlty Instrument or Lentier's security Interest, Borrower shall also by in defauil il Borrower, during
the loan application procass, gave materally false or Inaccurale information or stalements to Lender (or falled to
pro[vida Lender with any matarial information) In connection with the loan evidenced by the Note, including, but nat
imitact ¢
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‘} Intarest. Lender shall not be requlired to commence proceadings against any successor In Interast or rafuse lo extend
Ji;i time for payment or otharwlse madity amortizatlon of the sums secured by this Securlly Instrument by reason of any
1, demand made by the original Borrower or Borrower's successors In Intereat, Any forbearance by Lender In exercising

~ any right or remady shall not be a walver ol o preciude the exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Llablllty; Co-slgners, The covenants and
agresments of this Security instrument shall bind and benefl the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17, Borrower's covenants and agrasments shall be Joint and several, Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) Is co-signing this. Securlly
Instrument only to mortgage, grant and convay that Borrower's interest in the Property under the terms of this Security
Instrumant; {b) Is not personally obligated lo pay the sums secured by this Securlty Instrument; and {c) agrees that-
Lender and any other Borrowsr may agree to extend, modily, forbear or make any accammadations with regard to the
torms of this Sacurlty Instrumant or the Nole without that Borrower's consent,

- e

L M Twr
Lo sty b T

13, Loan Chrrges. |fthe loan securad by this Securlty Instrument is subject 1o a law which sets maximum loan
charges, and thatlaw Is finally interpreted so that the intarest or other loan charges collected or to be collected In
connection with thz Tean exceed the permitted fimits, then: (a) any such lean charge. shall,be reduced by the amount
negcassary 1o reduceipz charge o the permitted limit; and (b} any sums already colleclad from Borrower which
gxceeded permitted hntts il be refunded to Borrower, Lender may choose to make this refund by reducing the
princlpat owed under the Naiw or by making a direct paymant to Borrower, [fa ‘refund racuces princlpal, the reduction
will be treated as a partial prapavment without any prepayment charge under the Note,

14, Notlces. - Any natice ta BarGwer provided for.in thls Securlty Insirument shall be given by delivering it or by
maliing It by first class mall unless appticable law requires use of ancther method. The notice shell be directed to the
Property Address ar any olher address Burrawer designates by notlce te Lender, Any notice ta Lender shall be given
by lirst class mall to Lender's addrass statar-hereln or any other addrass Lender designates by notice to Borrower.
Any notlce provided for In thls Security Instruniznt shall be deemed to have been glven to Borrower or Lender when
diven as provided In this paragraph

15, Governing Law; Severahitity. This Sacurlty inst umant shall be gevarned by federal law and the law of the
Jurisciction In which the Propety (s lacated, “tn the everi that any provision or clause of this Securlly Instrument or the
Note conflicts with applicable law, such conflict shall not aite<t ather provisions of this Securlty Instrument or the Note
which can be given effect without the conflicting provisian. 7.tnis end the provisions of this Securlly Instrument and
the Note are declared to be severable,

16, Borrower s Copy. Borrawar shall be given one conlormad copy o' the Note and of this Securlty Instrument,

17. Transfer of the Property or a Beneficial thterest in Borrowsr. ! all or any part of the Propery or any
Interest In it sold or transferred {or it a beneticlal Interest N Borrower s Loitar transferred and Borrowar Is not a
natiural parson) without Lender's prior written consent, Lender may, al its option; 2auire Immediate payment in full of .
all sums secured by thls Security Instrument. However, this option shali not by axercised by Lender it excrclse s
prohibited by tederal law &3 ol the date of this Sacuﬂty Instrument.

)f Lender exercises ihls optlon, Lender shall QIVB Borrowar notice of acceleration ko notice shall provide a
period of not less than 30 days from the date the notice Is delivered or mailed within which Sorrowar must pay all
sums secured by this Securlty Instrument, - If Bortowar falls to pay these sums prior to the e)piration of this period,
Lender may invoke any remedies parmitted by this Securlty (nstrument without further notice or démiand on Borrower,

18. Borrower's Right to Relnstate. | Borrower.meets carlaln conditions; Borrower shall have the right 1o have
anforcement of this Securlty Instrument discentinued at any tme prior to the earfier of: {a) 5 days {or such. othe
perlod as applicable law may speclfy for reinstatement) before sale of the Property pursuant to any power of salq;ﬂ
contalned in this Securlty Instrument; or (b) entry of a judgement enfercing this Securlty Instrument, Those condllionst.ﬁh ”
are that Borrower: (o) pays Lender all sums wilch-then wauld be due under this Security Instrument and the Note asm
If no accaleratlon had occurred; {b) cures any default of any other covanants or agreements;: (¢) pays all expenses
Incurrad In enforcing this Securlly instrumant, including, bul nat {imited to, rersonable attomeys' fees; and {d) take
such actlon as Lender may reasonably requlre to assure that the llen of this Securlty Instrument, Lender's rights In the
Property and
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[Check applicable box{as))

Atljustable Rate Rider Contlominium Rider 1.4 Family Ricler
Graduntod Paymaent Rider Planned Unit Davalopmeant Ridar | Biweekly Payment Rider
Balloon Ricler Rate Improvement Rider Second Homa Rlder

VA Rider Otherls) {spaclty]

BY SIGNING BILOW, Borrowat accapts and agrees to the tarms and covenants containad fh this Sacurlly
Ingtrumant and in axy rlder(s) exaculad by Borrower and recordad with It
Wilbassaes:

(Soal) (Seai)
Borrower -Barrower

{Ssal) (Seal)
-Borrowar -Borrower

DOMMA LAGOWSKI()

(Senl) (Seal)
-Barrowe: Borrowsr

Crat.

STATE QF ILLINOIS, .. _Caunty ss:
R / ., & Notary Public In &nd tar-said county and stale do haraby certify
that RONALD LAGOWSKI AN[/DONNA LAGOWSKI, HUSBAND AND Wlel

 persenally known 1o me Lo be the ceme person{s) whose name(s)

subscribed to the foregaing Instrument, appeared bafore me this day In person, and acknuwisdged that T heY
signed and deliverad the said instrument as THEIR free and voluntary act, for't*w uses and purposes

therein sat (erth, : R
Givan under my hand and ofﬂclal seal, this Oiwj da ofJ W A ‘9%’
My Cammission Expires: MTOFF icia AL SEA SEAL Qg . é!! éé_&&bf' .

TY L Mek
KEOWN Notary Public

Netary Public, Suin of ]Hm"u.
o My Cum asln Laphies 1 IE l/ g o
THIS |NSTQUMENT WAS PREPARED BY:S T s WHEN RECCRDED RETURN TQ: .
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1823 CENTRE POINT CIRCLE 1828 CENTRE PQINT CIRCLE

P. 0, BOX 3142 P, 0. BOX 3142
NAPERVILLE, il 80586-1742 NAPERVILLE, IL 60566-7142
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