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LOAN NO. 01-35-48156 MORTGAGE

THIS MORTOACL ("Security Insiewseit*) s given on FEBRUARY 23, 1998 e mortyagor 8
LARRY W, PAHL AND KAY FAHL FORMERLY KNOWN A5 KAY LARSON, HIS WIFE

("Borrowet"). ‘This Securlty Instriament [s given to HOYHE BAVINGS BANK

[ ]
whkhlsuqmnwudundcthungumhru¢lquu| Illinods , il Wwhose
adddress is 4786 N, MILWAUKER AVE., CHICAGO, IL soe.so

(“Lander®), Borrower owes Lender the principal sum of
SEVENTY-THO THOUSAND FIVE HUNDRED AND NO/100
Dodery (U8, 8 72,500.00 ),
This debt is evidenced by Borrower's note dated the shmg dule o thls Seordiy Instrument ("Note®), which provides
for monthly pnyments, with the (wll debt, It not puld cartive, due and poyuble ot Apwizn 1, 2028
This Seeurlty Insteument seeutes to Lender: (o) the repayment of the debt evidenced vy he Note, with literest, ad nil
renewals, extensions und moditlentions of the Notej (0) the payment of all other suins, With interest, advineed under
paragraph 7 Lo proteet the seculty of this Seeurity tostrumient) and (€) the performmice of Wruwwa covennnts i
agrecmenty under this Seeurlty Insteument uad the Noteo For this purpose, Borrower does nersyinortgage, grutt and

canvey to Lender the following deseribed property tocaled in - COOK County, 1llinoly:
LOT 4 IN WEATHRERSPIELD WEST UNIT 1, BEING A SUBDIVISION IN 'THE SOUTHEALTY

1/4 OF FRACTIONAL SECTION 19, TOWNSHIP 41 NORTH, RANGE 10 BAST O ‘THE ThIPG

PRINGIPAL MERIDIAN, IN COOK: COUN‘I‘Y. ILLINOLE, ACUCORDING 7O THE PLAT THERECH

RECORDED IN THE OFFICE OF THE RECORDER OF DEEDY COF COOK COUNTY, ILLINQILS,

ON MARCH 29, 1978 A8 DOCUMENT 24,381,188, IN COOK COUNTY, ILLINOIS.

BIN 07-19-405-004

which hns the address of 226 8, WALNUT §T., SCHAUMBURG |Street, City],
llinols 60433 [20p Codel ("Propuerty Address");
ILLINQIS-Single Farnlly- PNMA/FHLMC UNIEOAM INSTRUMENT
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of lien which may witaln priority over this Security Instrument, Leader may give Borrower a notice identifying the lien,
.1 Borrower shall sutisfy the Hen or take one or more of the actions set forth abave within 10 days of the giving of nothee,
5, Huzard o Property Insurance. Botrower shall keep the fmprovenients now esisting or hereafter erected on the
< Property insured agalnst loss by fire, hazards included within the term “extended coverage” and any other hnzards, Including
¢ floods or flooding, for which Lender requives insusance.. This insurance shali be maintained In the amounts. and for the
7 periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject Lo
v Lender’s approval which shall not be unreasonably withheld, If Borrower fuils to maintin covernge described above,
) Lender may, at Lender's option, obiain coverige 10 protect Lender's rights in the Property fin accordance with preageaph 7.
All insurance policies and rencwals shall be acceptable to Lender and shall {nclude n standard morigage clause,
Lender shall have the right to hold the policies and renewals., If Lender requires, Borrower shalf promptly giveto Lender alt
receipls of pald. premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss If not made promptly by Borrower, }
Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applled to restorition or tepair of
the -Property damaged, it the restoration or repair is cconomically Tensible and Lender’s. securlty is nol lessened, 1t the
restoration of tegalt i not econamically feastble or Lender's security would be fessened, the insurance proceeds shall be
applied to the sums-secured by this Securlly lnstrument, whether or not then due, with my cxcess pald 1o Borrower, §f
Borrower abandons (e Property, or does not answer within 30 days 4 notice lrom Lender that the insurance carrler has
offered to seitle o claimg than Lender may colfect the ingurance proceeds.. Lender may use the proceeds to repair or restore
the Property or to pay suis tesured by (his Securlty Instrument, whether or not then due, The 30-dny period will begin
when (he notice i glven, B _ : S
Unless Lender and Borrowe:-atherwlse ageee in writing, nay applicution of proceeds to principal shall not extend or
postpone the due dute of the monthly pavments referred to in paragraphs | and 2 or chiunge the amount of the payments, 1f
tincler paragraph 21 the Property is nequired by Lender, Borrower's right to uny insueance policies wnd proceeds resulting
toa detage to the Property prior to the acquisition shall pass (e Lender 10 the extent of the sums seeured by (his Security
Instrument immediately prior 1o the acquisition, ‘ _
~ 6. Oceupaney, Preseevatlon, Maktensnee mive Protection ol the Properiy; Borrower's Lonn Apphication; Leaseliolds,
Borrower sliall occupy, establish, and use the Propiy us Borrower's peincipal resldence within sixty days after the
execution of this Securlty ltstrument and shall cominue 20 Greupy the Property ns Borrower's princlpul residence for nt
lenst one yewr after the date of occupancy, unless Lender-otherwise agrees In weitlng, which consent shall nol be
unreasonably withheld, or unless exienuating clreumstances exis which are beyond Borrower's control, Barrower shull nof
destroy, damage or impair (he Property, allow the Property lo duieripate, or commit waste on the Property, Borrower shall
be tn defuull i any loefeiture action or pracceding, whether clvil or cirinnl, bs begun that in Lender's good Faith Judgment’
cowld result In forfefture of the Property or otherwlse muleelally impaie-ihe Hen cremted by this Security Instrument or
Lender's securily lnterest. Bortower miy cure sueh « deloalt und reinstate“ns oravided in paeagraph - 18, by causing the
actlon or proceeding (o be disimfssed with o ruling thae, I Lender's good [uith determination, prechudes forfeliure of the
Borrawer's interest in the Property or other materlal tmputement of the ten creatéa -y thls Security Instrument or Lender's
securdly Interest, Borrower shall nlso be (v defoult if Borrower, during the loan apphiceron process, give materinlly false or
Inpecurate tnformation or stnements to Lender ©r (afled (o provide Lender whh any matzetn) Information) In conneetlou
with the lont evidenced by the Note, Ineluding, but not fimlted (o, representations coneernlag Borrower's oceupancy of the
Property as u prinelpal residence, IFthls Secuelty Instrutment s on a leaschold, Borrower shalt comply with al) the provisions
of the lease, IF Borrower nequlres fee tiie to the Property, the leasehiold wnd the fee ttle shail soCawrge untess Lender
agrees to the merger by writing, _ . :
7o Pratection of Lender's Rights In the Prapeety, 1f Botrower [lls to perform the covemnts aind agivanents contalned
i this Security hstrutnent, of there 15 legal proceeding that may slgnifeantty affeet Lender's rights in the Property (such
a8 o proceeding {n bankruptey, probute, for condemnatlon o forlelture or o enforee Tuws or reguladlons), then Lenider may
do mtd pay for whatever 1y necessary 1o protect the value of the Property and Lender's cights in the Property, Lender's
aetlons iy dnctude paying wny sums secured by o len which hns priorlty over this Seeurlly (nstrament, appearitg 1 court,
paying rensonable attoeneys' fees and entering on the Property to make repales, Although Lender muy tnke netion under
this prragraph 7, Lender does tiot bave Lo do so. ‘ o o
Aty amounts disbursed by Leder under this paragtaph 7 shall become udditlons! deby of Borrower secured by this ¢ gy -
Sveurily [nstrument. Unless Borrower und Lender agree 1o other terms of payment, these amounts shall bear inferest frome 2y
the dote of disbursement ar the Note rate and shall be payable, with Interest, upon notlee rom Lender to Borrower pesd
tequesting puyent, : (A
By Mortgage Insuranee, I Letider requited tmortgage insurnnee as o condiion of muking the lonn secured by this o’
Seeurlty Instrumnent, Boteowet shall pay the premiunts required 1o maintoln the morigsge lnsurnnee W effeet, 15, for uny u‘% .
renson, the worigage lnsurance covetnge rediilted by Lemder lupses or censes o be Iy effect, Borrower shall puy the P"
m @R(IL) psoa Form 3014 9/00
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Vi fiestclass mall 1o Lender’s address stated hereln or any other address Lender designates by notice to Borrower, Any notlee
] provided for in this Security Tastrament shall be deeimed to have been glven to Borrower or Lender when given ns provided |
4 Inthis paeagraph.

15, Governing Law; Severnbllity, This Security [nstrument shall be governed by federal lnw and the Taw of the
;o jurisdiction In which the Property Is locnted, In the event that any provision of clause of this Securily Instrument o the Note

11 conflicls with applicable law, such confllet shall not affect other provisions of this Seeurity Instrument o the Note which can
A be glven effect without the conflicting provision. To this end the provisions of this Sectrity Instrument and the Nole are
¢ declnred 1o be severable,

L 16, Borrower'sCopy. Borrower shall be givenone conformed copy of the Notc and of this Securlty Instrmmm.

{7, Transfer of the Property ar a Benetlclal Interest in Borrower.f all or any part of the Property or any interest il
is sold or transfetred (or if a beneflclal interest’ In Borrower Is sold or teansferred uwd Borrower 1s nol o natural person)
without Lettder's prior weltten consent, Lender may, at its opilon, require Immediate payment in full of all sums secured by
this Security tnstrument, However, this optlon shall not be exercised by Lender if exercise is probiblied by federal lnw as of
the date of this Security Instrument,

If Lender exareiges this option, Lender shall give Borrower notlee of neeeferation, The nolicc. shalt provide « perlod of
not Jegs than 30 duvs Trom the date the notiee is dellvered or mafled within which Bortower must pry al) suins secured by
this Securtty Instruments 2 Borrower falls 1o puy tese swms prior (o the expiration of this perfod, Lender may invoke any
remedies permltied by tine by aurity (nstrument without further notlce ar demand on Borrower,

18, Botrower's Right-to-iteinsinte, i Borrower meets -cerlain conditions, Borrower shall have he rlght o have
enforcement of this Security Insareament discanttnied at apy time prior to the earkier of: () § ays (or suely other period s
applicuble taw may specify for seastalement). before sale of the Property pursuant to any power of sale contalned in this
Secur&y Instrument; or (b) entry. of o juagsent enforcing this Security Instrament. Those conditions are that Borrower: (4)
pays Lender all sums wihleh then woukl be-due under thls Sceurily Instrument and the Note as if no accelerntion. had
occurred; (b) cures any defoult of any otler covenants or agreements; (¢) pays all expenses incurred in caforelng this.
Security Instrument, including, but not lhmited v, rensonnble attortwys’ fees; and (1) takes such actlon as Lender may
rensonably require to assure that the lien of this Seourity Instrument, "Lender's rights In the Property and Borrower’s
obligntion to pay the sums sceured by this Sceurity fus.rument shull continue unch.mgcd Upon reinstatement by Burrower,
this-Security [nstrument and the obligations secured heru oy Shatl remain Tully effective as {fno ucu.h.mlion had occurred,
However, (his right o reinstate shall not apply in the case ofaeceleration under paragraph 17, ,

19, Sufe ot Note; Change ol Loan Servieer, The Note ot partial fnerest In the Note (together with this Su:urity
instrument) may be sold one ar more times without prior nolice to Borrower, A sale may result in a change in the entlly -
(known as Ihe "Loan Servicer") that cotlects monthly payments due wnder the Note and this Securdty Instrument, There also
may be one or more changes of the LonnServicer unreluted to n sule.ocine Note. (f there i « change of the Loan Servicer,
Borrower willbe given written notice of the change in accordance with purigraph 14 above and apphieable law, The nollce
will state the name and address of the new Lonn Servicer and the address o whick payments should be made. The notlee
will also contain any other Information requited by applicable law.

20, Huzardous Substanees, Borrower shall not cause or permil the prcschL sz, thsposnl. storage, or release of nny
Hazardous - Substances on or in the Property. Borrower shall not do, nor allow anyone ®ise to do, anything affecting, the
Property that is In violation of any Environmental Law, The preceding two sentences: shafi nobapply to the presence, use, or
storage on the Property of smul} quantities of Hazardous Substances that are generally recaprized to be approprite o
normal rasidential uses and 1o malntenance of the Property. _ - .

Borrower shall promptly give Lender weltten notice of any investigation, elaim, demand, lawsuttorother actlon by any
governmental or regulatory agency or private party involvingthe Property nd any Havardous Substante-or Environmental
Law of which Borrower has uctual knowledge, (f Borrower learns, or s notlficd by any governmental or regulntory
authority, that any removal or other remediation of any Hozardous Substance affecting the Property is necessary, Borrower
shatl promptly take all neeesstry remedial actions in vecordance wilh Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined ns toxic or hn/.ardous e.ubsumccs by
Environmental Law and the following substances: gasoline, kerosene, ather fammable or toxic petroleum products, toxie
p(.sticidcq andt herbicides, volatle solvents, materlals contuining asbestos or formaldehyde, and radioctive materinls, Ag
used in this paragraph 20 ,'{ifl{yll_lolxttmutalxll Law" means fedeeal laws and laws of the jurisdiction where the Property i
located that relate to hculth, safety or unvirmumnml proluctiun.

NON-UNIFORM COVENANTS, . Bortower and Lender further covenant and ng,rcc as follows:

21, Accelerntion; Reredies. Lender shall glve nofice.to Boreawer prior to neeeleration following Bor Fawe r"-lu'uuh
of uily covenant or npr cu.mcnt Iu lhis SLL]II“) Iusteument (but net prior {o aceeleration under parageitph 17 unless
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FIXED/ADJUSTABLE RATE RIDER

(1 Yeor Treasury Index - Rite Caps)

Loan # L«05-4B458

THIS FIXES/ADIUSTABLE  RATE RIDER is mude this 2aro duy of
FEBRUARY , 1998 , and Is incotporated into and shall be deemed to
and - supplement tic Marigage, Deed of Trust or Securily Deed (the “Securlty
Instrument”) of the sames due glven by the undersigned  (the "Borrower") 1o secure
Borrower's Flsed/Adjustabie Riuie Note (the "Note") o
HOYNE SAVINGS BANK

(the “Lender") of the same date amwcoverlng the Property described in the Sceurlty
[nstrument and located aty

226 §. WALNUT-2T.
JCHAUMBURG, LL. 69193

Firpesty Audeas!

THE NOTE PROVIDES FOR A CHANGE 1N THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTVERFST RATE. THE NOTE
LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND T2 MAXIMUM RATE
THE BORROWER MUST PAY,

ADDITIONAL COYENANTS. In addition to the covenants and “greements made in
the Security Insteument, Boreawer sxd Lender further covenunt and apree as tollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES o
‘The Note provides for un initlal fixed interest rate of ~ g.u50.%. The
Note also provides for a change in the initial fixed rate to an adjustable interes’ rate, ns
follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Singlo Family « Fannlo Mao Uniform
Instrumont

2> -84 (ogy VM MOMTCAGE FORMS « (800]621+7201 Form 3182 4/94

¢ ARMa182 Dicirisused) by Joha H, Histland Ca. (800)837-:3760
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(E) Effective Dute of Chanpes : _

My new interest rate will become effective on each Change Date. { will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date untit the pmount of my monthly payment changes again,

(17 Nutice of Changoes

The Mot Holder will deliver or mall to me a notlee of the ehange tn my inltial tised
interest ratedc-an udjustable interest eate and of any chamges in my adjustable interest
rate before e milective date of any change, The notice w!ill include the amount of my
monthly paymest, “any Information requlired by law 10 be glven me and also the
tulc}phonc number ofa_person who will answer any question T may have regarding the
notice,

B.'TRANSFER OF THE 1>;<015!3|{"1'\’ OR A BENEFICIAL INTEREST IN BORROWER

L, UNTIL BORROWER'SINITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A
ABOVE,UNIFORM COVENANT 17 OF TIE SECURITY INSTRUMENT SHALL BE
IN EFFECT AS FOLLOWS:

Transter of the Property or o Beneficialinterest in Boreower, I all or any
purt of the Property or any interest in it is sold 0r transterred Cor 'y beneficlal
interest in Borrower Is sold or transferred and Ruitower Is not o natural person)
without Lendet’s prior writlen consent, Lender dwy, at i option, require
immedinte  payment in full of all siing secured by this. Security Instrument,
However, this option shall not be exercised by Lender $0esurelse is prohibited
by federal luw us of the date of this Securlty [nstrument,

IF Lender exercises this optlon, Lender shall phve Boriower notice of
aceelerntion, The notice shall provide o ‘acrlod ol not fess than 30 days From the
dute the notlee is delivered or mniled within which Borrower must pey i sums
secured by thls Seeurlty Tusteument, [ Borrower falls 1o pay these sums-peior to
the explention of this perlod, Lender may invoke any remedies permitted oy @il
Sceurity Tnstrament without futther notice or demand on Bortowet,

@ A3 (o Fortn 3182 5/99
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BY SIGNING BELOW, Bortower accepts und agrees to the terms and covenants

contained in this Fixed/Adjustable Rate Rider,
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